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,W�LV�)ULGD\�PRUQLQJ����$�0��,�KHDU�D�NH\�WXUQ�LQ�WKH�IURQW�GRRU�ORFN�RI�P\�/RV�$QJHOHV�KRPH��0DUtD
GHO� &DUPHQ� )HUUH]�� ZKR� FOHDQV� P\� KRXVH� HYHU\� RWKHU� ZHHN�� RSHQV� WKH� GRRU�� 6KH� ZDONV� LQWR� WKH
NLWFKHQ�

&DUPHQ� LV� SHWLWH�� LQWHOOLJHQW�� DQG�ZRUNV� DW� OLJKWQLQJ� VSHHG��$W� WKLV� HDUO\� KRXU� ,� DP� XVXDOO\� LQ� D
IUHQ]\� WR�JHW�RXW� WKH�GRRU�DQG� UXVK� WR�P\�RIILFH��%XW�RQ�GD\V�ZKHQ�&DUPHQ�DUULYHV�� VKH�DQG� ,� VKLIW
JHDUV��&DUPHQ�ORLWHUV�LQ�WKH�NLWFKHQ��WLG\LQJ�WKLQJV��,�FLUFOH�DURXQG�KHU��SLFNLQJ�XS�VKRHV��QHZVSDSHUV�
VRFNV²WU\LQJ� WR�JLYH�KHU�D� ILJKWLQJ�FKDQFH�DW�FOHDQLQJ� WKH� IORRUV��7KH� ULWXDO�DOORZV�XV� WR�EH� LQ� WKH
VDPH�URRP�DQG�WDON�

2Q�WKLV�PRUQLQJ�LQ�������,�OHDQ�RQ�RQH�VLGH�RI�WKH�NLWFKHQ�LVODQG��&DUPHQ�OHDQV�RQ�WKH�RWKHU�VLGH�
7KHUH�LV�D�TXHVWLRQ��VKH�VD\V��WKDW�VKH�KDV�EHHQ�LWFKLQJ�WR�DVN��³0UV��6RQLD��DUH�\RX�HYHU�JRLQJ�WR�KDYH
D�EDE\"´

,¶P�QRW�VXUH��,�WHOO�KHU��&DUPHQ�KDV�D�\RXQJ�VRQ�VKH�VRPHWLPHV�EULQJV�WR�ZDWFK�WHOHYLVLRQ�ZKLOH�VKH
ZRUNV��'RHV�VKH�ZDQW�PRUH�FKLOGUHQ"�,�DVN�

&DUPHQ��DOZD\V�ODXJKLQJ�DQG�FKDWW\��LV�VXGGHQO\�VLOHQW��6KH�VWDUHV�DZNZDUGO\�GRZQ�DW�WKH�NLWFKHQ
FRXQWHU��7KHQ��TXLHWO\��VKH�WHOOV�PH�DERXW�IRXU�RWKHU�FKLOGUHQ�,�QHYHU�NQHZ�H[LVWHG��7KHVH�FKLOGUHQ²
WZR�VRQV�DQG�WZR�GDXJKWHUV²DUH�IDU�DZD\��&DUPHQ�VD\V��LQ�*XDWHPDOD��6KH�OHIW�WKHP�WKHUH�ZKHQ�VKH
YHQWXUHG�QRUWK�DV�D�VLQJOH�PRWKHU�WR�ZRUN�LQ�WKH�8QLWHG�6WDWHV�

6KH�KDV�EHHQ�VHSDUDWHG�IURP�WKHP�IRU�WZHOYH�\HDUV�

+HU�\RXQJHVW�GDXJKWHU��&DUPHQ�VD\V��ZDV� MXVW�D�\HDU�ROG�ZKHQ�VKH� OHIW��6KH�KDV�H[SHULHQFHG�KHU
ROGHVW� ER\��0LQRU�� JURZ�XS�E\� OLVWHQLQJ� WR� WKH�GHHSHQLQJ� WLPEUH�RI�KLV�YRLFH�RQ� WKH� WHOHSKRQH��$V
&DUPHQ�XQUDYHOV�WKH�VWRU\��VKH�EHJLQV�WR�VRE�

7ZHOYH�\HDUV"�,� UHDFW�ZLWK�GLVEHOLHI��+RZ�FDQ�D�PRWKHU� OHDYH�KHU�FKLOGUHQ�DQG�WUDYHO�PRUH� WKDQ
WZR�WKRXVDQG�PLOHV�DZD\��QRW�NQRZLQJ�ZKHQ�RU�LI�VKH�ZLOO�HYHU�VHH�WKHP�DJDLQ"�:KDW�GURYH�KHU�WR�GR
WKLV"



&DUPHQ�GULHV�KHU�WHDUV�DQG�H[SODLQV��+HU�KXVEDQG�OHIW�KHU�IRU�DQRWKHU�ZRPDQ��6KH�ZRUNHG�KDUG�EXW
GLGQ¶W�HDUQ�HQRXJK�WR�IHHG�IRXU�FKLOGUHQ��³7KH\�ZRXOG�DVN�PH�IRU�IRRG��DQG�,�GLGQ¶W�KDYH�LW�´�0DQ\
QLJKWV�� WKH\�ZHQW� WR�EHG�ZLWKRXW�GLQQHU��6KH� OXOOHG� WKHP�WR�VOHHS�ZLWK�DGYLFH�RQ�KRZ�WR�TXHOO� WKHLU
KXQJHU�SDQJV��³6OHHS�IDFHGRZQ�VR�\RXU�VWRPDFK�ZRQ¶W�JURZO�VR�PXFK�´�&DUPHQ�VDLG��JHQWO\�FRD[LQJ
WKHP�WR�WXUQ�RYHU�

6KH�OHIW�IRU�WKH�8QLWHG�6WDWHV�RXW�RI�ORYH��6KH�KRSHG�VKH�FRXOG�SURYLGH�KHU�FKLOGUHQ�DQ�HVFDSH�IURP
WKHLU� JULQGLQJ� SRYHUW\�� D� FKDQFH� WR� DWWHQG� VFKRRO� EH\RQG� WKH� VL[WK� JUDGH�� &DUPHQ� EUDJV� DERXW� WKH
FORWKHV��PRQH\��DQG�SKRWRV�VKH�VHQGV�KHU�FKLOGUHQ�

6KH�DOVR�DFNQRZOHGJHV�KDYLQJ�PDGH�EUXWDO�WUDGH�RIIV��6KH�IHHOV�WKH�GLVWDQFH��WKH�ODFN�RI�DIIHFWLRQ�
ZKHQ�VKH� WDONV�ZLWK�KHU�FKLOGUHQ�RQ� WKH� WHOHSKRQH��'D\�DIWHU�GD\��DV�VKH�PLVVHV�PLOHVWRQHV� LQ� WKHLU
OLYHV��KHU�DEVHQFH�OHDYHV�GHHS�ZRXQGV��:KHQ�KHU�ROGHVW�GDXJKWHU�KDV�KHU�ILUVW�PHQVWUXDWLRQ��VKH� LV
IULJKWHQHG��6KH�GRHVQ¶W�XQGHUVWDQG�ZKDW�LV�KDSSHQLQJ�WR�KHU��:K\��WKH�JLUO�DVNV�&DUPHQ��ZHUH�\RX�QRW
KHUH�WR�H[SODLQ"

&DUPHQ�KDVQ¶W�EHHQ�DEOH�WR�VDYH�HQRXJK�IRU�D�VPXJJOHU�WR�EULQJ�WKHP�WR�WKH�8QLWHG�6WDWHV��%HVLGHV�
VKH�UHIXVHV�WR�VXEMHFW�KHU�FKLOGUHQ�WR�WKH�GDQJHURXV�MRXUQH\��'XULQJ�KHU�RZQ������WUHN�QRUWK��&DUPHQ
ZDV�UREEHG�E\�KHU�VPXJJOHU��ZKR�OHIW�KHU�ZLWKRXW�IRRG�IRU�WKUHH�GD\V��+HU�GDXJKWHUV��VKH�IHDUV��ZLOO
JHW�UDSHG�DORQJ�WKH�ZD\��&DUPHQ�EDONV�DW�EULQJLQJ�KHU�FKLOGUHQ�LQWR�KHU�SRRU��GUXJ��DQG�FULPH�LQIHVWHG
/RV�$QJHOHV�QHLJKERUKRRG�

$V�VKH�FOLFNV�WKH�GLVKZDVKHU�RQ��&DUPHQ��FRQFHUQHG�WKDW�,�PLJKW�GLVDSSURYH�RI�KHU�FKRLFH��WHOOV�PH
WKDW�PDQ\�LPPLJUDQW�ZRPHQ�LQ�/RV�$QJHOHV�IURP�&HQWUDO�$PHULFD�RU�0H[LFR�DUH�MXVW�OLNH�KHU²VLQJOH
PRWKHUV�ZKR�OHIW�FKLOGUHQ�EHKLQG�LQ�WKHLU�KRPH�FRXQWULHV�

:KDW¶V� UHDOO\� LQFRPSUHKHQVLEOH�� VKH� DGGV�� DUH�PLGGOH�FODVV� RU� ZHDOWK\�ZRUNLQJ�PRWKHUV� LQ� WKH
8QLWHG�6WDWHV��7KHVH�ZRPHQ��VKH�VD\V��FRXOG�WLJKWHQ�WKHLU�EHOWV��VWD\�DW�KRPH��VSHQG�DOO�WKHLU�WLPH�ZLWK
WKHLU�FKLOGUHQ��,QVWHDG��WKH\�GHYRWH�PRVW�RI�WKHLU�ZDNLQJ�KRXUV�DQG�HQHUJ\�WR�FDUHHUV��ZLWK�OLWWOH�OHIW
IRU�WKH�FKLOGUHQ��:K\��VKH�DVNV��ZLWK�GLVEHOLHI�RQ�KHU�IDFH��ZRXOG�DQ\RQH�GR�WKDW"

7KH�IROORZLQJ�\HDU��LQ�������XQDQQRXQFHG��&DUPHQ¶V�VRQ�0LQRU�VHWV�RII�WR�ILQG�KLV�PRWKHU��&DUPHQ
OHIW�KLP�ZKHQ�KH�ZDV�WHQ�\HDUV�ROG��+H�KLWFKKLNHV�WKURXJK�*XDWHPDOD�DQG�0H[LFR��+H�EHJV�IRU�IRRG
DORQJ�WKH�ZD\��+H�VKRZV�XS�RQ�&DUPHQ¶V�GRRUVWHS�

+H�KDV�PLVVHG�KLV�PRWKHU� LQWHQVHO\��+H�FRXOG�QRW� VWDQG�DQRWKHU�&KULVWPDV�RU�ELUWKGD\�DSDUW��+H
ZDV�WLUHG�RI�ZKDW�KH�VDZ�DV�KLV�PRWKHU¶V�H[FXVHV�IRU�ZK\�WKH\�FRXOG�QRW�EH�WRJHWKHU��+H�KDG�WR�NQRZ�
'LG� VKH� OHDYH�*XDWHPDOD�EHFDXVH� VKH�QHYHU� WUXO\� ORYHG�KLP"�+RZ�HOVH� FRXOG�KH� H[SODLQ�ZK\� VKH
OHIW"

0LQRU¶V�IULHQGV�LQ�*XDWHPDOD�HQYLHG�WKH�PRQH\�DQG�SUHVHQWV�&DUPHQ�VHQW��³<RX�KDYH�LW�DOO��*RRG
FORWKHV��*RRG�WHQQLV�VKRHV�´�WKH\�VDLG��0LQRU�DQVZHUHG��³,¶G�WUDGH�LW�DOO�IRU�P\�PRWKHU��,�QHYHU�KDG
VRPHRQH�WR�VSRLO�PH��7R�VD\��'R�WKLV��GRQ¶W�GR�WKDW��KDYH�\RX�HDWHQ"�<RX�FDQ�QHYHU�JHW�WKH�ORYH�RI�D
PRWKHU�IURP�VRPHRQH�HOVH�´



0LQRU�WHOOV�PH�DERXW�KLV�SHULORXV�KLWFKKLNLQJ�MRXUQH\��+H�ZDV�WKUHDWHQHG�DQG�UREEHG��6WLOO��KH�VD\V�
KH�ZDV�OXFN\��(DFK�\HDU��WKRXVDQGV�RI�RWKHU�FKLOGUHQ�JRLQJ�WR�ILQG�WKHLU�PRWKHUV�LQ�WKH�8QLWHG�6WDWHV
WUDYHO� LQ� D�PXFK�PRUH� GDQJHURXV� ZD\�� 7KH� FKLOGUHQ�PDNH� WKH� MRXUQH\� RQ� WRS� RI�0H[LFR¶V� IUHLJKW
WUDLQV��7KH\�FDOO�LW�(O�7UHQ�GH�OD�0XHUWH��7KH�7UDLQ�RI�'HDWK�

$�&20021�&+2,&(

,�ZDV�VWUXFN�E\�WKH�FKRLFH�PRWKHUV�IDFH�ZKHQ�WKH\�OHDYH�WKHLU�FKLOGUHQ��+RZ�GR�WKH\�PDNH�VXFK�DQ
LPSRVVLEOH�GHFLVLRQ"�$PRQJ�/DWLQRV��ZKHUH�IDPLO\�LV�DOO�LPSRUWDQW��ZKHUH�IRU�ZRPHQ�PRWKHUKRRG�LV
YDOXHG� IDU�DERYH�DOO�HOVH��ZK\�DUH�GURYHV�RI�PRWKHUV� OHDYLQJ� WKHLU�FKLOGUHQ"�:KDW�ZRXOG� ,�GR� LI� ,
ZHUH� LQ� WKHLU�VKRHV"�:RXOG�,�FRPH�WR� WKH�8QLWHG�6WDWHV��ZKHUH�,�FRXOG�HDUQ�PXFK�PRUH�PRQH\�DQG
VHQG�FDVK�EDFN�WR�P\�FKLOGUHQ"�7KLV�ZRXOG�PHDQ�P\�VRQV�DQG�GDXJKWHUV�FRXOG�HDW�PRUH�WKDQ�VXJDU
ZDWHU� IRU� GLQQHU�� 7KH\� FRXOG� VWXG\� SDVW� WKH� WKLUG� JUDGH�� PD\EH� HYHQ� ILQLVK� KLJK� VFKRRO�� JR� RQ� WR
XQLYHUVLW\�FODVVHV��2U� ,�FRXOG�VWD\�E\�P\�FKLOGUHQ¶V�VLGH�� UHOHJDWLQJ�DQRWKHU�JHQHUDWLRQ� WR� WKH�VDPH
PLVHU\�DQG�SRYHUW\�,�NQHZ�VR�ZHOO�

,�ZDV�DOVR�DPD]HG�E\� WKH�GDQJHURXV� MRXUQH\� WKHVH�FKLOGUHQ�PDNH� WR� WU\� WR�EH�ZLWK� WKHLU�PRWKHUV�
:KDW�NLQG�RI�GHVSHUDWLRQ��,�ZRQGHUHG��SXVKHV�FKLOGUHQ�DV�\RXQJ�DV�VHYHQ�\HDUV�ROG�WR�VHW�RXW��DORQH�
WKURXJK�VXFK�D�KRVWLOH�ODQGVFDSH�ZLWK�QRWKLQJ�EXW�WKHLU�ZLWV"

7KH� 8QLWHG� 6WDWHV� LV� H[SHULHQFLQJ� WKH� ODUJHVW� ZDYH� RI� LPPLJUDWLRQ� LQ� LWV� KLVWRU\�� D� OHYHO� RI
QHZFRPHUV�WKDW�LV�RQFH�DJDLQ�WUDQVIRUPLQJ�WKH�FRXQWU\��(DFK�\HDU��DQ�HVWLPDWHG���������LPPLJUDQWV
HQWHU� WKH� 8QLWHG� 6WDWHV� LOOHJDOO\�� 6LQFH� ������ QHDUO\� D� PLOOLRQ� DGGLWLRQDO� LPPLJUDQWV� DQQXDOO\�� RQ
DYHUDJH��KDYH�DUULYHG�OHJDOO\��RU�EHFRPH�OHJDO�UHVLGHQWV��7KLV�ZDYH�GLIIHUV�LQ�RQH�UHVSHFW��DW�OHDVW�
IURP� WKH� SDVW�� %HIRUH�� ZKHQ� SDUHQWV� FDPH� WR� WKH� 8QLWHG� 6WDWHV� DQG� OHIW� FKLOGUHQ� EHKLQG�� LW� ZDV
W\SLFDOO\�WKH�IDWKHUV��RIWHQ�0H[LFDQ�JXHVW�ZRUNHUV�FDOOHG�EUDFHURV��DQG�WKH\�OHIW� WKHLU�FKLOGUHQ�ZLWK
WKHLU�PRWKHUV��,Q�UHFHQW�GHFDGHV�� WKH�LQFUHDVH�LQ�GLYRUFH�DQG�IDPLO\�GLVLQWHJUDWLRQ�LQ�/DWLQ�$PHULFD
KDV�OHIW�PDQ\�VLQJOH�PRWKHUV�ZLWKRXW�WKH�PHDQV�WR�IHHG�DQG�UDLVH�WKHLU�FKLOGUHQ��7KH�JURZLQJ�UDQNV�RI
VLQJOH�PRWKHUV�SDUDOOHOHG�D�WLPH�ZKHQ�PRUH�DQG�PRUH�$PHULFDQ�ZRPHQ�EHJDQ�ZRUNLQJ�RXWVLGH�WKH
KRPH��7KHUH�LV�DQ�LQVDWLDEOH�QHHG�LQ�WKH�8QLWHG�6WDWHV�IRU�FKHDS�VHUYLFH�DQG�GRPHVWLF�ZRUNHUV��7KH
VLQJOH� /DWLQ� $PHULFDQ� PRWKHUV� EHJDQ� PLJUDWLQJ� LQ� ODUJH� QXPEHUV�� OHDYLQJ� WKHLU� FKLOGUHQ� ZLWK
JUDQGSDUHQWV��RWKHU�UHODWLYHV��RU�QHLJKERUV�

7KH� ILUVW� ZDYH� ZDV� LQ� WKH� ����V� DQG� ����V�� 6LQJOH� PRWKHUV� IURP� D� VPDWWHULQJ� RI� &DULEEHDQ
FRXQWULHV²WKH� :HVW� ,QGLHV�� -DPDLFD�� WKH� 'RPLQLFDQ� 5HSXEOLF²KHDGHG� WR� 1HZ� <RUN� &LW\�� 1HZ
(QJODQG�� DQG� )ORULGD� WR� ZRUN� DV� QDQQLHV� DQG� LQ� QXUVLQJ� KRPHV�� /DWHU�� &HQWUDO� $PHULFDQ� ZRPHQ
IORFNHG� WR� SODFHV� ZLWK� WKH� JUHDWHVW� GHPDQG�� WKH� VXEXUEV� RI� :DVKLQJWRQ�� '�&��� +RXVWRQ�� DQG� /RV
$QJHOHV��ZKHUH�WKH�QXPEHU�RI�SULYDWH�GRPHVWLF�ZRUNHUV�GRXEOHG�LQ�WKH�����V�

&DUPHQ¶V�H[SHULHQFH� LV�QRZ�FRPPRQ�� ,Q�/RV�$QJHOHV��D�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD�VWXG\
VKRZHG�����SHUFHQW�RI� OLYH�LQ�QDQQLHV�DQG�RQH� LQ� IRXU�KRXVHFOHDQHUV�DUH�PRWKHUV�ZKR�VWLOO�KDYH�DW
OHDVW� RQH� FKLOG� LQ� WKHLU� KRPH� FRXQWU\�� $� +DUYDUG� 8QLYHUVLW\� VWXG\� VKRZHG� WKDW� ��� SHUFHQW� RI� DOO
LPPLJUDQW�FKLOGUHQ�ZKR�HYHQWXDOO\�HQG�XS�LQ�WKH�8QLWHG�6WDWHV�VSHQW�DW�OHDVW�VRPH�WLPH�VHSDUDWHG�IURP
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how is symbol working with tren de la muerte? 



D�SDUHQW�LQ�WKH�FRXUVH�RI�PLJUDWLQJ�WR�WKH�8QLWHG�6WDWHV�

,Q�PXFK�RI� WKH�8QLWHG�6WDWHV�� OHJLWLPDWH�FRQFHUQV�DERXW� LPPLJUDWLRQ�DQG�DQWL�LPPLJUDQW�PHDVXUHV
KDYH�KDG�D�FRUURVLYH�VLGH�HIIHFW��LPPLJUDQWV�KDYH�EHHQ�GHKXPDQL]HG�DQG�GHPRQL]HG��7KHLU�SUHVHQFH
LQ� WKH�8QLWHG� 6WDWHV� LV� GHHPHG� JRRG� RU� EDG�� GHSHQGLQJ� RQ� WKH� SHUVSHFWLYH�� ,PPLJUDQWV� KDYH� EHHQ
UHGXFHG�WR�FRVW�EHQHILW�UDWLRV�

3HUKDSV� E\� ORRNLQJ� DW� RQH� LPPLJUDQW²KLV� VWUHQJWKV�� KLV� FRXUDJH�� KLV� IODZV²KLV� KXPDQLW\�PLJKW
KHOS� LOOXPLQDWH� ZKDW� WRR� RIWHQ� KDV� EHHQ� D� EODFN�DQG�ZKLWH� GLVFXVVLRQ�� 3HUKDSV�� ,� VWDUW� WKLQNLQJ�� ,
FRXOG�WDNH�UHDGHUV�RQ�WRS�RI�WKHVH�WUDLQV�DQG�VKRZ�WKHP�ZKDW�WKLV�PRGHUQ�GD\�LPPLJUDQW�MRXUQH\�LV
OLNH�� HVSHFLDOO\� IRU�FKLOGUHQ�� ³7KLV�´�D�/RV�$QJHOHV�ZRPDQ�ZKR�KHOSV� LPPLJUDQWV� WROG�PH��³LV� WKH
DGYHQWXUH�VWRU\�RI�WKH�WZHQW\�ILUVW�FHQWXU\�´

)($5�$1'�)/($6

)RU�D�JRRG�ZKLOH��,�VDW�RQ�WKH�LGHD��$V�D�MRXUQDOLVW��,� ORYH�WR�JHW�LQVLGH�WKH�DFWLRQ��ZDWFK�LW�XQIROG�
WDNH� SHRSOH� LQVLGH�ZRUOGV� WKH\�PLJKW� QHYHU� RWKHUZLVH� VHH�� ,�ZDQWHG� WR� VPHOO�� WDVWH�� KHDU�� DQG� IHHO
ZKDW�WKLV�MRXUQH\�LV�OLNH��,Q�RUGHU�WR�JLYH�D�YLYLG��QXDQFHG�DFFRXQW��,�NQHZ�,�ZRXOG�KDYH�WR�WUDYHO�ZLWK
FKLOG�PLJUDQWV�WKURXJK�0H[LFR�RQ�WRS�RI�IUHLJKW�WUDLQV�

,�WKRXJKW�DERXW�VWDUWLQJ�LQ�&HQWUDO�$PHULFD�DQG�WDJJLQJ�DORQJ�DV�RQH�ER\�WULHV�WR�UHDFK�KLV�PRWKHU�LQ
WKH�8QLWHG�6WDWHV��&DUPHQ¶V�VRQ�0LQRU�KDG�DOUHDG\�H[SODLQHG�HQRXJK�DERXW�WKH�WULS�IRU�PH�WR�JUDVS
WKDW� WKLV�ZDV�MXVW�VK\�RI�QXWW\��+H¶G�WROG�PH�DERXW�WKH�JDQJVWHUV�ZKR�UXOH�WKH�WUDLQ�WRSV�� WKH�EDQGLWV
DORQJ�WKH�WUDFNV��WKH�0H[LFDQ�SROLFH�ZKR�SDWURO�WKH�WUDLQ�VWDWLRQV�DQG�UDSH�DQG�URE��DERXW�WKH�GDQJHUV
RI�ORVLQJ�D�OHJ�JHWWLQJ�RQWR�DQG�RII�RI�PRYLQJ�WUDLQV�

,Q�VKRUW��,�ZDV�DIUDLG�

7KHQ�WKHUH�ZDV�WKH�LVVXH�RI�PDULWDO�KDUPRQ\��,¶G�MXVW�ILQLVKHG�DQRWKHU�SURMHFW�WKDW�LQYROYHG�KDQJLQJ
RXW�LQ�GDUN�JDUDJHV�DQG�VKDFNV�ZLWK�VSHHG��KHURLQ��DQG�FUDFN�DGGLFWV��0\�KXVEDQG�KDG�VSHQW�PRQWKV
IUHWWLQJ�DERXW�P\�VDIHW\��+H¶G�KDG�WR�DVN�SROLWHO\�WKDW�,�VWULS�LQ�RXU�JDUDJH�HDFK�HYHQLQJ�ZKHQ�,�FDPH
KRPH�DIWHU�KDQJLQJ�RXW�LQ�DGGLFWV¶�DSDUWPHQWV��$SSDUHQWO\�,¶G�EHHQ�EULQJLQJ�KRPH�D�KHDOWK\�SRSXODWLRQ
RI�IOHDV��7DON�RI�VWUDSSLQJ�P\VHOI�WR�WKH�WRS�RI�D�IUHLJKW�WUDLQ��,�ILJXUHG��ZDV�QRW�OLNHO\�WR�EH�UHFHLYHG
ZLWK�RSHQ�HDUV��$�\HDU�ODWHU��,�KRSHG�WKH�PHPRU\�RI�IOHDV�KDG�IDGHG��,�GHFLGHG�WR�PRYH�IRUZDUG�

&DXWLRXVO\�

)LUVW�� ,� OHDUQHG�HYHU\WKLQJ�,�FRXOG�DERXW� WKH� MRXUQH\��:KDW¶V� WKH�H[DFW� URXWH"�7KH�EHVW�DQG�ZRUVW
WKLQJV�WKDW�KDSSHQ�DW�HDFK�VWHS�RI�WKH�ZD\"�7KH�SODFHV�ZKHUH�PLJUDQWV�HQFRXQWHU�WKH�JUHDWHVW�FUXHOW\"
$QG�WKH�JUHDWHVW�NLQGQHVV"�&ULWLFDO�WXUQLQJ�SRLQWV�LQ�WKH�MRXUQH\"�:KDW�DUH�WKH�IDYRULWH�DUHDV�DORQJ�WKH
WUDFNV�ZKHUH�WKH�JDQJV�URE��ZKHUH�WKH�EDQGLWV�NLOO�SHRSOH"�:KHUH�GR�0H[LFDQ�LPPLJUDWLRQ�DXWKRULWLHV
VWRS�WKH�WUDLQ"

,� WDONHG�ZLWK�GR]HQV�RI�FKLOGUHQ�KHOG�E\� WKH�8�6�� ,PPLJUDWLRQ�DQG�1DWXUDOL]DWLRQ�6HUYLFH� LQ� IRXU







john calavitta




MDLOV�DQG�VKHOWHUV�LQ�&DOLIRUQLD�DQG�LQ�7H[DV��0DQ\�KDG�ULGGHQ�WKH�WUDLQV��6R�KDG�VWXGHQWV�,�KDG�VSRNHQ
ZLWK�DW�D�VSHFLDO�/RV�$QJHOHV�KLJK�VFKRRO�IRU�UHFHQW�LPPLJUDQWV�

$W�D�GHWHQWLRQ�FHQWHU� LQ�/RV�)UHVQRV��7H[DV�� D� WDON�ZLWK� ILIWHHQ�\HDU�ROG� WZLQV� -RVp�(QULTXH�DQG
-RVp�/XLV�2OLYD�5RVD�IRUFHG�PH�WR�VKUHG�P\�LQLWLDO�SODQ��,�UHDOL]HG�WKDW�P\�ILUVW�FKRLFH²WR�IROORZ
RQH�ER\�IURP�WKH�EHJLQQLQJ�RI�KLV�MRXUQH\�LQ�&HQWUDO�$PHULFD�WR�WKH�HQG�ZLWK�KLV�PRWKHU�LQ�WKH�8QLWHG
6WDWHV²ZDVQ¶W�GRDEOH��7KH�WZLQV�KDG�OHIW�+RQGXUDV�WR�ILQG�WKHLU�PRWKHU�LQ�/RV�$QJHOHV��'XULQJ�WKH
PRQWKV�WKH\�VSHQW�UXQQLQJ�IRU�WKHLU�OLYHV�LQ�0H[LFR��WKH\�ZHUH�VHSDUDWHG�IURP�HDFK�RWKHU�IRXU�WLPHV�
2QO\�VKHHU�OXFN�KDG�DOORZHG�WKHP�WR�ILQG�HDFK�RWKHU��,�FDQ¶W�UXQ�DV�IDVW�DV�D�ILIWHHQ�\HDU�ROG��,�DOVR
FDQ¶W�UHO\�RQ�WKDW�OHYHO�RI�OXFN��,�KDG�WR�ILQG�D�ER\�ZKR�KDG�PDGH�LW�WR�QRUWKHUQ�0H[LFR�DQG�IROORZ
KLP�WR�KLV�PRWKHU�LQ�WKH�8QLWHG�6WDWHV��,�ZRXOG�KDYH�WR�UHFRQVWUXFW�WKH�HDUOLHU�SDUW�RI�KLV�MRXUQH\�

&KLOGUHQ�DW�WKH�7H[DV�FHQWHU�DOVR�EURXJKW�KRPH�WKH�GDQJHUV�,�ZRXOG�IDFH�PDNLQJ�VXFK�D�MRXUQH\��$W
WKH�7H[DV�FHQWHU�ZDV�(EHU�,VPDHO�6DQGRYDO�$QGLQR��HOHYHQ��D�SHWLWH�ER\�ZLWK�GDUN�H\HV�DQG�PDFKHWH
PDUNV�FULVVFURVVLQJ�KLV�OHJV��7KH�PDUNV�ZHUH�IURP�ZRUNLQJ�LQ�WKH�FRIIHH�IDUPV�RI�+RQGXUDV�VLQFH�KH
ZDV� VL[� \HDUV� ROG��2Q� KLV� WUDLQ� ULGHV� WKURXJK�0H[LFR�� KH� WROG�PH�� KH� KDG�ZLWQHVVHG� ILYH� VHSDUDWH
LQFLGHQWV�ZKHUH�PLJUDQWV�KDG�EHHQ�PXWLODWHG�E\�WKH�WUDLQ��+H¶G�VHHQ�D�PDQ�ORVH�KDOI�D�IRRW�JHWWLQJ�RQ
WKH�WUDLQ��+H¶G�VHHQ�VL[�JDQJVWHUV�GUDZ�WKHLU�NQLYHV�DQG�WKURZ�D�JLUO�RII�WKH�WUDLQ�WR�KHU�GHDWK��2QFH�
KH¶G�IDOOHQ�RII� WKH� WUDLQ�DQG� ODQGHG�ULJKW�QH[W� WR� WKH�FKXUQLQJ�VWHHO�ZKHHOV��³,� WKRXJKW� ,�ZDV�GHDG�� ,
WXUQHG�VWRQH�FROG�´�KH�VDLG�

7KH�GLUHFWRU�RI�WKH�7H[DV�FHQWHU�WROG�PH�,¶G�EH�DQ�LGLRW�WR�DWWHPSW�WKLV�WUDLQ�MRXUQH\��WKDW�,�FRXOG�JHW
P\VHOI�NLOOHG��7KHVH�NLGV��KH�VDLG��PRWLRQLQJ�WR�WKH�FKLOGUHQ�DURXQG�KLP��GRQ¶W�UHDOO\�XQGHUVWDQG�WKH
GDQJHUV� WKH\� ZLOO� IDFH�� 7KH\� JR� LQWR� LW� ZLWK� WKHLU� H\HV� FORVHG�� 7KH\� GRQ¶W� NQRZ� DQ\� EHWWHU�� ,
XQGHUVWRRG�WKH�H[DFW�ULVNV��,�ZRXOG�EH�GRLQJ�LW�RXW�RI�VKHHU�VWXSLGLW\�

,�DP�QRW�D�EUDYH�SHUVRQ��,�JUHZ�XS��LQ�SDUW��LQ�$UJHQWLQD�GXULQJ�WKH�JHQRFLGDO�³GLUW\�ZDU�´�ZKHQ�WKH
PLOLWDU\�³GLVDSSHDUHG´�XS�WR�WKLUW\�WKRXVDQG�SHRSOH��2IWHQ�,�ZDONHG�WR�VFKRRO�ZLWK�D�IULHQG��LQ�FDVH
VRPHWKLQJ�VKRXOG�KDSSHQ�WR�RQH�RI�XV��0\�PRWKHU�EXUQHG�WKH�IDPLO\¶V�ERRNV�LQ�D�SLOH�LQ�WKH�EDFN\DUG
WR�DYRLG� WURXEOH� LI� WKH�PLOLWDU\�HYHU�FDPH� WR�VHDUFK�RXU�%XHQRV�$LUHV�KRPH��:H�NHSW� WKH�ZLQGRZV
FORVHG� VR� QHLJKERUV� FRXOG� QRW� KHDU� DQ\� GLVFXVVLRQ� WKDW� VWUD\HG� IURP� WKH� PXQGDQH� LQWR� DQ\WKLQJ
YDJXHO\� SROLWLFDO��$PRQJ� WKH� GLVDSSHDUHG� DQG�PXUGHUHG�ZDV� D� WHHQDJH� IULHQG��ZKR�ZH� KHDUG� KDG
EHHQ�WRUWXUHG��WKH�ERQHV�LQ�KLV�IDFH�VKDWWHUHG��$�UHODWLYH�ZDV�DEGXFWHG�E\�WKH�PLOLWDU\��WRUWXUHG��DQG
UHOHDVHG�PDQ\�PRQWKV�ODWHU�

,�DYRLG�GDQJHU��LI�SRVVLEOH��,I�,�QHHG�WR�GR�GDQJHURXV�WKLQJV�WR�UHDOO\�XQGHUVWDQG�VRPHWKLQJ��,�WU\�WR
EXLOG�LQ�DV�PDQ\�VDIHW\�QHWV�DV�SRVVLEOH�

,�UHGRXEOHG�P\�HIIRUWV�WR�UHGXFH�P\�H[SRVXUH�ZKLOH�PDNLQJ�WKH�MRXUQH\��,�OD\�GRZQ�RQH�UXOH��1R
JHWWLQJ�RQWR�DQG�RII�RI�PRYLQJ�WUDLQV��D�UXOH�,�EURNH�RQO\�RQFH��

$� QHZVSDSHU� FROOHDJXH� SOXJJHG� LQWR� WKH� 0H[LFDQ� JRYHUQPHQW� KHOSHG� PH� JHW� D� OHWWHU� IURP� WKH
SHUVRQDO� DVVLVWDQW� WR� 0H[LFR¶V� SUHVLGHQW�� 7KH� OHWWHU� DVNHG� DQ\� 0H[LFDQ� DXWKRULWLHV� DQG� SROLFH� ,
HQFRXQWHUHG�WR�FRRSHUDWH�ZLWK�P\�UHSRUWLQJ��7KH�OHWWHU�KHOSHG�NHHS�PH�RXW�RI�MDLO�WKUHH�WLPHV��,W�DOVR





KHOSHG�PH�FRQYLQFH�DQ�DUPHG�0H[LFDQ�PLJUDQW� ULJKWV�JURXS��*UXSR�%HWD�� WR�DFFRPSDQ\�PH�RQ� WKH
WUDLQV� WKURXJK� WKH�PRVW�GDQJHURXV� OHJ�RI� WKH� MRXUQH\�� WKH�0H[LFDQ�VWDWH�RI�&KLDSDV��$W� WKH� WLPH�� WKH
JRYHUQPHQW¶V�*UXSR�%HWD�DJHQWV��ZKR�DUH�GUDZQ�IURP�GLIIHUHQW�SROLFH�JURXSV��FDUULHG�VKRWJXQV�DQG
$.���V��7KH\� KDG� QRW� SDWUROOHG� WKH� WUDLQ� WRSV� IRU� IRXUWHHQ�PRQWKV��(YHQ�ZLWK� WKDW� ILUHSRZHU�� WKH\
H[SODLQHG��LW�ZDV�WRR�GDQJHURXV��LQ�������WKHLU�SDWUROV�KDG�FRPH�XQGHU�DWWDFN�E\�JDQJVWHUV�IRXU�WLPHV�
7KH\�DJUHHG�WR�PDNH�DQ�H[FHSWLRQ�

7KH�OHWWHU�KHOSHG�PH�REWDLQ�SHUPLVVLRQ�WR�ULGH�DWRS�WKH�WUDLQV�RI�IRXU�FRPSDQLHV�WKDW�RSHUDWH�IUHLJKW
WUDLQV�XS�WKH�OHQJWK�RI�0H[LFR��7KDW�ZD\��WKH�FRQGXFWRU�ZRXOG�NQRZ�ZKHQ�,�ZDV�RQ�ERDUG��,�ZRXOG
WHOO�WKHP�WR�EH�RQ�WKH�ORRNRXW�IRU�P\�VLJQDO��,¶G�ZHDU�D�UHG�UDLQ�MDFNHW�VWUDSSHG�DURXQG�P\�ZDLVW�DQG
ZDYH�LW�LI�,�ZDV�LQ�GLUH�GDQJHU��,�WULHG�WR�KDYH�D�VRXUFH�LQ�HDFK�UHJLRQ�,¶G�EH�LQ��LQFOXGLQJ�KLV�RU�KHU
FHOO�SKRQH�QXPEHU��VR�,�FRXOG�FDOO�IRU�KHOS�LI�,�ZDV�LQ�WURXEOH�

),1',1*�(15,48(

7KH� DYHUDJH� FKLOG� WKH� %RUGHU� 3DWURO� FDWFKHV� ZKR� FRPHV� DORQH� RYHU� WKH� 8�6��0H[LFR� ERUGHU� LV� D
ILIWHHQ�\HDU�ROG�ER\��,�ZDQWHG�WR�ILQG�D�ER\�ZKR�ZDV�FRPLQJ�IRU�KLV�PRWKHU�DQG�KDG�WUDYHOHG�RQ�WKH
WUDLQV�

,Q�0D\�������,�VFRSHG�RXW�D�GR]HQ�VKHOWHUV�DQG�FKXUFKHV�LQ�0H[LFR�DORQJ�WKH�������PLOH�ORQJ�8�6�
ERUGHU�WKDW�KHOS�PLJUDQWV��LQFOXGLQJ�PLQRUV��,�YLVLWHG�D�IHZ��,�WROG�HDFK�SULHVW�RU�VKHOWHU�GLUHFWRU�ZKDW
,�ZDV�DIWHU��,�FDOOHG�HDFK�SODFH�GD\�DIWHU�GD\�WR�VHH�LI�VXFK�D�FKLOG�KDG�DUULYHG��6RRQ��D�QXQ�DW�RQH�RI
WKH�FKXUFKHV�LQ�1XHYR�/DUHGR��WKH�3DUURTXLD�GH�6DQ�-RVp��VDLG�VKH�KDG�D�FRXSOH�RI�WHHQDJHUV�ZKR�KDG
FRPH�LQ�IRU�D�IUHH�PHDO��D�VHYHQWHHQ�\HDU�ROG�ER\�DQG�D�ILIWHHQ�\HDU�ROG�JLUO��%RWK�ZHUH�KHDGHG�QRUWK
LQ� VHDUFK� RI� WKHLU� PRWKHUV�� 6KH� SXW� (QULTXH� RQ� WKH� WHOHSKRQH�� +H� ZDV� D� OLWWOH� ROGHU� WKDQ� WKH� ,16
DYHUDJH��%XW�KLV�VWRU\�ZDV�W\SLFDO²DQG�MXVW�DV�KDUURZLQJ�DV�WKRVH�,�KDG�KHDUG�IURP�FKLOGUHQ�LQ�WKH
,16�MDLOV�

$�IHZ�GD\V�ODWHU��,� WUDYHOHG�WR�1XHYR�/DUHGR�DQG�VSHQW�WZR�ZHHNV�VKDGRZLQJ�(QULTXH�DORQJ�WKH
5LR�*UDQGH��,�WDONHG�WR�RWKHU�FKLOGUHQ�EXW�GHFLGHG�WR�VWLFN�ZLWK�(QULTXH��,Q�1XHYR�/DUHGR��PRVW�RI�WKH
FKLOGUHQ�,�VSRNH�ZLWK��LQFOXGLQJ�(QULTXH��KDG�EHHQ�UREEHG�RI�WKHLU�PRWKHUV¶�WHOHSKRQH�QXPEHUV�DORQJ
WKH� ZD\�� 7KH\� KDGQ¶W� WKRXJKW� WR� PHPRUL]H� WKH� QXPEHUV�� 8QOLNH� WKH� RWKHUV�� (QULTXH� UHFDOOHG� RQH
WHOHSKRQH�LQ�+RQGXUDV�KH�FRXOG�FDOO�WR�WU\�WR�JHW�KLV�PRWKHU¶V�SKRQH�QXPEHU�LQ�WKH�8QLWHG�6WDWHV��+H
VWLOO�KDG�D�VKRW�DW�FRQWLQXLQJ�KLV�MRXUQH\�DQG��SHUKDSV��UHDFKLQJ�KLV�PRWKHU�

)URP�(QULTXH��,�JOHDQHG�HYHU\�SRVVLEOH�GHWDLO�DERXW�KLV�OLIH�DQG�WULS�QRUWK��,�QRWHG�HYHU\�SODFH�KH
KDG�JRQH��HYHU\�H[SHULHQFH��HYHU\�SHUVRQ�KH�UHFDOOHG�ZKR�KDG�KHOSHG�RU�KLQGHUHG�KLP�DORQJ�WKH�ZD\�

7KHQ�,�EHJDQ�WR�UHWUDFH�KLV�VWHSV��GRLQJ�WKH�MRXUQH\�H[DFWO\�DV�KH�KDG�GRQH�LW�D�IHZ�ZHHNV�EHIRUH��,
ZDQWHG�WR�VHH�DQG�H[SHULHQFH�WKLQJV�DV�KH�KDG�ZLWK�WKH�KRSH�RI�GHVFULELQJ�WKHP�PRUH�IXOO\��,�EHJDQ�LQ
+RQGXUDV�� LQWHUYLHZLQJ�KLV� IDPLO\�� VHHLQJ�KLV�KDXQWV�� ,� WRRN�EXVHV� WKURXJK�&HQWUDO�$PHULFD�� MXVW�DV
(QULTXH�KDG�GRQH��,Q�0H[LFR¶V�VRXWKHUQPRVW�VWDWH��&KLDSDV��,�ERDUGHG�D�IUHLJKW�WUDLQ��,�WRRN�WKH�VDPH
SDWK�DORQJ�WKH�UDLOV��WUDYHOLQJ�XS�WKH�OHQJWK�RI�0H[LFR�RQ�WRS�RI�VHYHQ�IUHLJKW�WUDLQV��,�JRW�RII�ZKHUH�KH





GLG�� LQ�6DQ�/XLV�3RWRVt�� WKHQ�KLWFKKLNHG�RQ�DQ�HLJKWHHQ�ZKHHOHU� IURP� WKH� VDPH�VSRW� LQ� WKH�QRUWKHUQ
0H[LFDQ�FLW\�RI�0DWHKXDOD��ZKHUH�(QULTXH�KDG�KLWFKHG�D�ULGH�WR�WKH�8�6��ERUGHU��7R�IROORZ�(QULTXH¶V
MRXUQH\��,�WUDYHUVHG�WKLUWHHQ�RI�0H[LFR¶V�WKLUW\�RQH�VWDWHV��,�WUDYHOHG�PRUH�WKDQ�������PLOHV²KDOI�RI
WKDW�RQ�WRS�RI�WUDLQV�

,�IRXQG�SHRSOH�ZKR�KDG�KHOSHG�(QULTXH�DQG�VDZ�WRZQV�RU�FUXFLDO�VSRWV�KH�KDG�SDVVHG�WKURXJK�RU
VSHQW�WLPH�LQ�DORQJ�WKH�ZD\��,�VKRZHG�SHRSOH�D�SKRWRJUDSK�RI�(QULTXH�WR�PDNH�VXUH�ZH�ZHUH�WDONLQJ
DERXW� WKH� VDPH� ER\�� ,� WUDYHOHG� RQ� WUDLQV� ZLWK� RWKHU� PLJUDQW� FKLOGUHQ� JRLQJ� WR� ILQG� WKHLU� PRWKHUV�
LQFOXGLQJ�D�WZHOYH�\HDU�ROG�ER\�LQ�VHDUFK�RI�KLV�PRWKHU��ZKR�KDG�OHIW�IRU�6DQ�'LHJR�ZKHQ�KH�ZDV�RQH
\HDU�ROG��)URP�7HJXFLJDOSD� WKURXJK�0H[LFR�� ,� LQWHUYLHZHG�GR]HQV�RI�PLJUDQWV� DQG�RWKHU� H[SHUWV²
PHGLFDO�ZRUNHUV��SULHVWV��QXQV��SROLFH�RIILFHUV��$OO�WKLV�DGGHG�WR�WKH�MRXUQH\�DQG�KHOSHG�FRUURERUDWH
(QULTXH¶V� VWRU\�� ,� UHWXUQHG� WR�(QULTXH� WKUHH� WLPHV� WR�DVN� LI�KH�KDG� VHHQ�RU�KHDUG� VRPH�RI� WKH�PDQ\
WKLQJV�,�KDG�ZLWQHVVHG�GXULQJ�P\�MRXUQH\��,Q�DOO��,�VSHQW�PRUH�WKDQ�VL[�PRQWKV�WUDYHOLQJ�LQ�+RQGXUDV�
0H[LFR��DQG�WKH�8QLWHG�6WDWHV��,Q�������WR�FRQGXFW�DGGLWLRQDO�UHVHDUFK��,�UHWUDFHG�PXFK�RI�WKH�MRXUQH\
DJDLQ��EHJLQQLQJ�LQ�7HJXFLJDOSD�

)2//2:,1*�$�'$1*(5286�3$7+

)RU�PRQWKV��DV�,�WUDYHOHG�LQ�(QULTXH¶V�IRRWVWHSV��,�OLYHG�ZLWK�WKH�QHDU�FRQVWDQW�GDQJHU�RI�EHLQJ�EHDWHQ�
UREEHG��RU�UDSHG��2QFH��DV�,�URGH�RQ�WRS�RI�D�IXHO�FDU�RQ�D�UDLQ\�QLJKW�ZLWK�OLJKWQLQJ��D�WUHH�EUDQFK�KLW
PH�VTXDUHO\�LQ�WKH�IDFH��,W�VHQW�PH�VSUDZOLQJ�EDFNZDUG��,�ZDV�DEOH�WR�JUDE�D�JXDUGUDLO�DQG�NHHS�IURP
VWXPEOLQJ�RII�WKH�WRS�RI�WKH�WUDLQ��2Q�WKDW�VDPH�ULGH��,�ODWHU�OHDUQHG��D�FKLOG�KDG�EHHQ�SOXFNHG�RII�WKH
IXHO�WDQNHU�FDU�EHKLQG�PLQH�E\�D�EUDQFK��+LV�WUDLQ�FRPSDQLRQV�GLG�QRW�NQRZ�LI�KH�ZDV�GHDG�RU�DOLYH�

(YHQ�ZLWK�WKH�SUHVHQFH�RI�WKH�KHDYLO\�DUPHG�*UXSR�%HWD�DJHQWV�RQ�WUDLQV�DV�,�URGH�WKURXJK�&KLDSDV�
JDQJVWHUV� ZHUH� UREELQJ� SHRSOH� DW� NQLIHSRLQW� DW� WKH� HQG� RI� RXU� WUDLQ�� ,� FRQVWDQWO\� ZRUULHG� DERXW
JDQJVWHUV�RQ�WKH�WUDLQV��,Q�7LHUUD�%ODQFD�LQ�WKH�0H[LFDQ�VWDWH�RI�9HUDFUX]��GXULQJ�D�EULHI�WUDLQ�VWRS��,
IHYHULVKO\� WULHG� WR� JHW� WKH� ORFDO� SROLFH� WR� ILQG� DQG� DUUHVW� D� QRWRULRXVO\� YLFLRXV� JDQJVWHU� QDPHG
%ODFNLH��DIWHU�OHDUQLQJ�KH�ZDV�DERDUG�WKH�WUDLQ�,�ZDV�DERXW�WR�UHERDUG��1HDUE\��D�WUDLQ�GHUDLOHG�ULJKW
LQ�IURQW�RI�PLQH��7UDLQ�HQJLQHHUV�KDYH�GHVFULEHG�LQFLGHQWV�ZKHUH�PLJUDQWV�KDYH�EHHQ�FUXVKHG�DV�WUDLQV
GHUDLO�DQG�FDUV�WLS�RYHU�

$W�WLPHV��,�FDPH�FORVH�WR�ZLWQHVVLQJ�WKH�ZRUVW�WKH�WUDLQ�KDG�WR�RIIHU��$V�,�SDVVHG�WKURXJK�WKH�WRZQ
RI� (QFLQDU�� 9HUDFUX]�� ,� ZDV� ULGLQJ� EHWZHHQ� WZR� KRSSHUV� ZLWK� IRXU� RWKHU�PLJUDQWV�� $� WHHQDJH� ER\
HPHUJHG� IURP�D� UDLOVLGH� IRRG� VWRUH� WR� WKURZ�D� UROO� RI� FUDFNHUV� WR�PLJUDQWV� RQ� WKH� WUDLQ��$� WHHQDJH
PLJUDQW�VWDQGLQJ�QH[W�WR�PH�ZDV�KXQJU\��:KHQ�WKH�ER\�WKUHZ�WKH�UROO�WRZDUG�WKH�PLJUDQW�EHVLGH�PH��LW
ERXQFHG�RII�WKH�WUDLQ��$V�WKH�PLJUDQW�MXPSHG�RII�WKH�KRSSHU�WR�UXQ�EDFN�IRU�WKH�FUDFNHUV��KH�VWXPEOHG
DQG�IHOO�EDFNZDUG��%RWK�IHHW�ODQGHG�RQ�WKH�WUDFNV��+H�KDG�D�VSOLW�VHFRQG�WR�UHDFW��+H�\DQNHG�KLV�IHHW
EDFN�MXVW�EHIRUH�WKH�ZKHHOV�UROOHG�RYHU�WKH�WUDFN�

7KLQJV�ZHUHQ¶W�PXFK�VDIHU�E\�WKH�VLGH�RI�WKH�UDLOV��,�ZDONHG�DORQJ�WKH�ULYHU�WKDW�IORZV�E\�WKH�WRZQ
RI�,[WHSHF��2D[DFD��,W�VHHPHG�WUDQTXLO��D�YHU\�VDIH�SXEOLF�VSRW��$ERYH�PH�ZDV�WKH�PDLQ�EULGJH�WKDW
FURVVHV�WKH�ULYHU��EXV\�ZLWK�WUDLQV�DQG�SHGHVWULDQV��7KH�QH[W�GD\��,�LQWHUYLHZHG�.DUHQ��D�ILIWHHQ�\HDU�







ROG�JLUO�ZKR�KDG�EHHQ�UDSHG�E\�WZR�JDQJVWHUV�VKH�KDG�VHHQ�RQ�WKH�WUDLQV��.DUHQ�WROG�PH�VKH�KDG�EHHQ
UDSHG�ULJKW�XQGHU�WKH�ULYHU¶V�EULGJH��,�KDG�EHHQ�DORQH�RQH�GD\�EHIRUH�WKH�UDSH�DW�WKH�YHU\�VSRW�ZKHUH
.DUHQ�KDG�EHHQ�DVVDXOWHG�

,Q� &KLDSDV�� ,� KXQJ� RXW� ZLWK� *UXSR� %HWD� DJHQWV� QHDU� WKH� GDQJHURXV� ³(O� 0DQJXLWR´� LPPLJUDWLRQ
FKHFNSRLQW��,W�LV�WKLFN�ZLWK�EDQGLWV�ZKR�WDUJHW�PLJUDQWV��6XGGHQO\�ZH�ZHUH�RQ�D�KLJK�VSHHG�FKDVH�RQ�D
WZR�ODQH� URDG�� WU\LQJ� WR� UHDFK� WKUHH� EDQGLWV� LQ� D� UHG� -HHS� &KHURNHH� ZKR� KDG� UREEHG� D� JURXS� RI
PLJUDQWV�DQG�GULYHQ�RII�ZLWK�RQH�RI�WKHP��D�WZHQW\�WZR�\HDU�ROG�+RQGXUDQ�ZRPDQ��,�ZDV�LQ�WKH�EHG
RI�*UXSR�%HWD¶V�SLFNXS��7KH�SLFNXS�SXOOHG�XS�DORQJVLGH� WKH�&KHURNHH�� WU\LQJ� WR� IRUFH� LW� WR�VWRS��$
*UXSR�%HWD�DJHQW�VWRRG�LQ�WKH�SLFNXS�EHG��+H�ORFNHG�DQG�ORDGHG�KLV�VKRWJXQ�DQG�DLPHG�DW�WKH�EDQGLWV¶
YHKLFOH��,�ZDV�MXVW�IHHW�IURP�WKH�&KHURNHH��,�SUD\HG�WKDW�WKH�EDQGLWV�ZRXOGQ¶W�RSHQ�ILUH�

)DUWKHU�QRUWK��KXPDQ�ULJKWV�DFWLYLVW�5D\PXQGR�5DPRV�9iVTXH]�JDYH�PH�D�WRXU�RI�WKH�PRVW�LVRODWHG
VSRWV�DORQJ�WKH�5LR�*UDQGH��SODFHV�ZKHUH�PLJUDQWV�FURVV��:H�VWXPEOHG�DFURVV�D�PLJUDQW�SUHSDULQJ�WR
VZLP�QRUWK��+H�H[SODLQHG�WKDW�WKH�ODVW�WLPH�KH�KDG�EHHQ�KHUH��PXQLFLSDO�SROLFH�RIILFHUV�KDG�DUULYHG�
7KH\�KDG�FXIIHG�KLV�KDQGV�EHKLQG�KLV�EDFN��KH�VDLG��DQG�SXW�KLV�IDFH�LQ�WKH�ULYHU��WKUHDWHQLQJ�WR�GURZQ
KLP� LI�KH�GLGQ¶W�GLVFORVH�ZKHUH�KH�KDG�KLV�PRQH\��$V� WKH�PLJUDQW�GHVFULEHG� WKH�DEXVH�� WZR�SROLFH
RIILFHUV�ZDONHG�GRZQ�WKH�GLUW�SDWK�WRZDUG�XV��7KHLU�JXQV�ZHUH�GUDZQ²DQG�FRFNHG�

:KHQ�,�UHWXUQHG�WR�WKH�8QLWHG�6WDWHV��,�KDG�D�UHFXUULQJ�QLJKWPDUH��VRPHRQH�ZDV�UDFLQJ�DIWHU�PH�RQ
WRS� RI� WKH� IUHLJKW� WUDLQV�� WU\LQJ� WR� UDSH�PH�� ,W� WRRN�PRQWKV� RI� WKHUDS\� EHIRUH� ,� FRXOG� VOHHS� VRXQGO\
DJDLQ�

2IWHQ� LQ�0H[LFR� ,�ZDV� WHQVH��2Q� WKH� WUDLQV�� ,�ZDV� ILOWK\�� XQDEOH� WR� JR� WR� WKH� EDWKURRP� IRU� ORQJ
VWUHWFKHV��H[FUXFLDWLQJO\�KRW�RU�FROG��SHOWHG�IRU�KRXUV�E\�UDLQ�RU�KDLO�

$OWKRXJK� ,� RIWHQ� IHOW� H[KDXVWHG� DQG�PLVHUDEOH�� ,� NQHZ� ,� ZDV� H[SHULHQFLQJ� RQO\� DQ� LRWD� RI� ZKDW
PLJUDQW�FKLOGUHQ�JR�WKURXJK��$W�WKH�HQG�RI�D�ORQJ�WUDLQ�ULGH��,�ZRXOG�SXOO�RXW�P\�FUHGLW�FDUG��JR�WR�D
PRWHO��VKRZHU��HDW��DQG�VOHHS��7KHVH�FKLOGUHQ�W\SLFDOO\�VSHQG�VHYHUDO�PRQWKV�PDNLQJ�WKHLU�ZD\�QRUWK�
'XULQJ�WKDW�WLPH��LQ�EHWZHHQ�WUDLQ�ULGHV��WKH\�VOHHS�LQ�WUHHV�RU�E\�WKH�WUDFNV��WKH\�GULQN�IURP�SXGGOHV�
WKH\�EHJ�IRU�IRRG��7KH�MRXUQH\�JDYH�PH�D�JOLPPHU�RI�KRZ�KDUG�WKLV�LV�IRU�WKHP�

75$,1�723�/(66216

,�WKRXJKW�,�XQGHUVWRRG��WR�D�JUHDW�H[WHQW��WKH�LPPLJUDQW�H[SHULHQFH��0\�IDWKHU��0DKDIXG��ZDV�ERUQ�LQ
$UJHQWLQD� DIWHU� KLV�&KULVWLDQ� IDPLO\� IOHG� UHOLJLRXV� SHUVHFXWLRQ� LQ�6\ULD��0\�PRWKHU��&ODUD�� ERUQ� LQ
3RODQG��HPLJUDWHG�WR�$UJHQWLQD�DV�D�\RXQJ�FKLOG��+HU�IDPLO\�ZDV�IOHHLQJ�SRYHUW\�DQG�WKH�SHUVHFXWLRQ
RI�-HZV��0DQ\�RI�KHU�3ROLVK�UHODWLYHV�ZHUH�JDVVHG�GXULQJ�:RUOG�:DU�,,��0\�IDPLO\�HPLJUDWHG�WR�WKH
8QLWHG�6WDWHV�LQ�������0\�IDWKHU��D�ELRFKHPLVWU\�SURIHVVRU�ZRUNLQJ�RQ�JHQHWLF�PDSSLQJ��KDG�JUHDWHU
UHVRXUFHV� DQG� RSSRUWXQLWLHV� WR� FRQGXFW� UHVHDUFK� KHUH�� +H� DOVR� ZDQWHG� WR� OHDYH� EHKLQG� D� FRXQWU\
FRQWUROOHG�E\�WKH�PLOLWDU\��ZKHUH�DFDGHPLF�H[SUHVVLRQ�ZDV�OLPLWHG�

,�XQGHUVWRRG�WKH�GHVLUH�IRU�RSSRUWXQLW\��IRU�IUHHGRP��,�DOVR�XQGHUVWRRG��GXH�WR�WKH�GHDWK�RI�P\�IDWKHU
ZKHQ� ,�ZDV� D� WHHQDJHU� DQG� WKH� WXUEXOHQW� WLPHV�P\� IDPLO\� H[SHULHQFHG� DIWHUZDUG��ZKDW� LW� LV� OLNH� WR









VWUXJJOH�HFRQRPLFDOO\��*URZLQJ�XS�DV�WKH�FKLOG�RI�$UJHQWLQH�LPPLJUDQWV�LQ�����V�DQG�����V�.DQVDV��,
KDYH�VRPHWLPHV�IHOW�OLNH�DQ�RXWVLGHU��,�NQRZ�KRZ�GLIILFXOW�LW�LV�WR�VWUDGGOH�WZR�FRXQWULHV��WZR�ZRUOGV�
2Q�PDQ\�OHYHOV��,�UHODWH�WR�WKH�H[SHULHQFHV�RI�LPPLJUDQWV�DQG�/DWLQRV�LQ�WKLV�FRXQWU\��,�KDYH�ZULWWHQ
DERXW�PLJUDQWV��RQ�DQG�RII��IRU�WZR�GHFDGHV�

6WLOO��P\�SDUHQWV� DUULYHG� LQ� WKH�8QLWHG�6WDWHV�RQ�D� MHW� DLUSODQH��QRW�RQ� WRS�RI� D� IUHLJKW� WUDLQ��0\
IDPLO\�ZDV�QHYHU�VHSDUDWHG�GXULQJ�WKH�SURFHVV�RI�LPPLJUDWLQJ�WR�WKH�8QLWHG�6WDWHV��8QWLO�P\�MRXUQH\
ZLWK�PLJUDQW�FKLOGUHQ��,�KDG�QR�WUXH�XQGHUVWDQGLQJ�RI�ZKDW�SHRSOH�DUH�ZLOOLQJ�WR�GR�WR�JHW�KHUH�

$V� ,� IROORZHG�(QULTXH¶V� IRRWVWHSV�� ,� OHDUQHG� WKH� GHSWKV� RI� GHVSHUDWLRQ�ZRPHQ� IDFH� LQ� FRXQWULHV
VXFK�DV�+RQGXUDV��0RVW�HDUQ�����WR������D�PRQWK�ZRUNLQJ�LQ�D�IDFWRU\��FOHDQLQJ�KRXVHV��RU�SURYLGLQJ
FKLOG� FDUH�� $� KXW� ZLWK� QR� EDWKURRP� RU� NLWFKHQ� UHQWV� IRU� QHDUO\� ���� D� PRQWK�� ,Q� UXUDO� DUHDV� RI
+RQGXUDV��VRPH�SHRSOH�OLYH�XQGHU�D�SLHFH�RI�WDUS��WKH\�KDYH�QR�FKDLUV�RU�WDEOH�DQG�HDW�VLWWLQJ�RQ�D�GLUW
IORRU�

&KLOGUHQ�JR�WR�VFKRRO�LQ�WKUHDGEDUH�XQLIRUPV��RIWHQ�XQDEOH�WR�DIIRUG�SHQFLO�RU�SDSHU�RU�EX\�D�GHFHQW
OXQFK�� $� 7HJXFLJDOSD� HOHPHQWDU\� VFKRRO� SULQFLSDO� WROG� PH� WKDW� PDQ\� RI� KLV� VWXGHQWV� ZHUH� VR
PDOQRXULVKHG� WKDW� WKH\�GLGQ¶W� KDYH� WKH� VWDPLQD� WR� VWDQG�XS� IRU� ORQJ� DW� VFKRRO� UDOOLHV�RU� WR� VLQJ� WKH
QDWLRQDO�DQWKHP��0DQ\�+RQGXUDQ�PRWKHUV�SXOO�WKHLU�FKLOGUHQ�RXW�RI�VFKRRO�ZKHQ�WKH\�DUH�DV�\RXQJ�DV
HLJKW��7KH\�KDYH� WKHP�ZDWFK�\RXQJHU� VLEOLQJV�ZKLOH� WKH\�ZRUN�� RU� VHOO� WRUWLOODV�RQ� D� VWUHHW� FRUQHU�
6HYHQ�\HDU�ROGV� VHOO� EDJV� RI� ZDWHU� RQ� SXEOLF� EXVHV� RU� ZDLW� DW� WD[L� VWDQGV� WR� PDNH� FKDQJH� IRU
FDEGULYHUV��6RPH�EHJ�RQ�%XOHYDU�-XDQ�3DEOR�,,�

'RP\�(OL]DEHWK�&RUWpV��IURP�0H[LFR�&LW\��GHVFULEHG�EHLQJ�GHVSRQGHQW�DIWHU�KHU�KXVEDQG�OHIW�KHU
IRU�DQRWKHU�ZRPDQ��7KH�ORVV�RI�KLV� LQFRPH�PHDQW�VKH�FRXOG�IHHG�KHU�FKLOGUHQ�RQO\�RQFH�D�GD\��)RU
ZHHNV��VKH�FRQVLGHUHG� WKURZLQJ�KHUVHOI�DQG�KHU� WZR�WRGGOHUV� LQWR�D�QHDUE\�VHZDJH�FDQDO� WR�GURZQ
WRJHWKHU�� ,QVWHDG�� VKH� OHIW� KHU� FKLOGUHQ� ZLWK� D� EURWKHU� DQG� KHDGHG� WR� /RV� $QJHOHV�� 'D\� DIWHU� GD\�
PRWKHUV�OLNH�'RP\�ZDON�DZD\�IURP�WKHLU�FKLOGUHQ��VRPH�RI�WKHP�MXVW�D�PRQWK�ROG��DQG�OHDYH�IRU�WKH
8QLWHG�6WDWHV��QRW�NQRZLQJ�LI�RU�ZKHQ�WKH\�ZLOO�VHH�WKHP�DJDLQ�

:LWK� HDFK� VWHS� QRUWK�� ,� EHFDPH� DZHG� E\� WKH� JULWW\� GHWHUPLQDWLRQ� WKHVH� FKLOGUHQ� SRVVHVV� LQ� WKHLU
VWUXJJOH� WR�JHW�KHUH��7KH\�DUH�ZLOOLQJ� WR�HQGXUH�PLVHU\�DQG�GDQJHUV� IRU�PRQWKV�RQ�HQG��7KH\�FRPH
DUPHG�ZLWK�WKHLU�IDLWK��D�UHVROYH�QRW�WR�UHWXUQ�WR�&HQWUDO�$PHULFD�GHIHDWHG��DQG�D�GHHS�GHVLUH�WR�EH�DW
WKHLU� PRWKHUV¶� VLGHV�� 2QH� +RQGXUDQ� WHHQDJHU� ,� PHW� LQ� VRXWKHUQ� 0H[LFR� KDG� EHHQ� GHSRUWHG� WR
*XDWHPDOD�WZHQW\�VHYHQ�WLPHV��+H�VDLG�KH�ZRXOGQ¶W�JLYH�XS�XQWLO�KH�UHDFKHG�KLV�PRWKHU�LQ�WKH�8QLWHG
6WDWHV��,�EHJDQ�WR�EHOLHYH�WKDW�QR�QXPEHU�RI�ERUGHU�JXDUGV�ZLOO�GHWHU�FKLOGUHQ�OLNH�(QULTXH��ZKR�DUH
ZLOOLQJ� WR�HQGXUH�VR�PXFK� WR� UHDFK� WKH�8QLWHG�6WDWHV�� ,W� LV�D�SRZHUIXO� VWUHDP��RQH� WKDW�FDQ�RQO\�EH
DGGUHVVHG�DW�LWV�VRXUFH�

7KH�PLJUDQWV�,�VSHQW�WLPH�ZLWK�DOVR�JDYH�PH�DQ�LQYDOXDEOH�JLIW��7KH\�UHPLQGHG�PH�RI�WKH�YDOXH�RI
ZKDW�,�KDYH��7KH\�WDXJKW�PH�WKDW�SHRSOH�DUH�ZLOOLQJ�WR�GLH�LQ�WKHLU�TXHVW�WR�REWDLQ�LW�

7KH�VLQJOH�PRWKHUV�ZKR�DUH�FRPLQJ�WR�WKLV�FRXQWU\��DQG�WKH�FKLOGUHQ�ZKR�IROORZ�WKHP��DUH�FKDQJLQJ
WKH� IDFH� RI� LPPLJUDWLRQ� WR� WKH� 8QLWHG� 6WDWHV�� (DFK� \HDU�� WKH� QXPEHU� RI� ZRPHQ� DQG� FKLOGUHQ� ZKR



LPPLJUDWH�WR�WKH�8QLWHG�6WDWHV�JURZV��7KH\�EHFRPH�RXU�QHLJKERUV��FKLOGUHQ�LQ�RXU�VFKRROV��ZRUNHUV
LQ� RXU� KRPHV��$V� WKH\� EHFRPH� D� JUHDWHU� SDUW� RI� WKH� IDEULF� RI� WKH�8QLWHG� 6WDWHV�� WKHLU� WURXEOHV� DQG
WULXPSKV�ZLOO�EH�D�SDUW�RI�WKLV�FRXQWU\¶V�IXWXUH��)RU�$PHULFDQV�RYHUDOO��WKLV�ERRN�VKRXOG�VKHG�VRPH
OLJKW�RQ�WKLV�SDUW�RI�RXU�VRFLHW\�

)RU� /DWLQD� PRWKHUV� FRPLQJ� WR� WKH� 8QLWHG� 6WDWHV�� P\� KRSH� LV� WKDW� WKH\� ZLOO� XQGHUVWDQG� WKH� IXOO
FRQVHTXHQFHV�RI� OHDYLQJ� WKHLU� FKLOGUHQ�EHKLQG�DQG�PDNH�EHWWHU�LQIRUPHG�GHFLVLRQV��)RU� LQ� WKH� HQG�
WKHVH�VHSDUDWLRQV�DOPRVW�DOZD\V�HQG�EDGO\�

(YHU\�ZRPDQ�,� LQWHUYLHZHG� LQ� WKH�8QLWHG�6WDWHV�ZKR�KDG� OHIW�FKLOGUHQ�EHKLQG�KDG�EHHQ�VXUH� WKH
VHSDUDWLRQ�ZRXOG�EH�EULHI��,PPLJUDQWV�ZKR�FRPH�WR�WKH�8QLWHG�6WDWHV�DUH�E\�QDWXUH�RSWLPLVWV��7KH\
KDYH�WR�EH�LQ�RUGHU�WR�OHDYH�HYHU\WKLQJ�WKH\�ORYH�DQG�DUH�IDPLOLDU�ZLWK�IRU�WKH�XQNQRZQ��7KH�UHDOLW\�
KRZHYHU��LV�WKDW�LW�WDNHV�\HDUV�DQG�\HDUV�XQWLO�WKH�FKLOGUHQ�DQG�PRWKHUV�DUH�WRJHWKHU�DJDLQ��%\�WKH�WLPH
WKDW� KDSSHQV�� LI� LW� KDSSHQV�� WKH� FKLOGUHQ� DUH� XVXDOO\� YHU\� DQJU\� ZLWK� WKHLU� PRWKHUV�� 7KH\� IHHO
DEDQGRQHG�� 7KHLU� PRWKHUV� DUH� VWXQQHG� E\� WKLV� MXGJPHQW�� 7KH\� EHOLHYH� WKHLU� FKLOGUHQ� VKRXOG� VKRZ
JUDWLWXGH��QRW�DQJHU��$IWHU�DOO��WKH�PRWKHUV�VDFULILFHG�EHLQJ�ZLWK�WKHLU�FKLOGUHQ��ZRUNHG�OLNH�GRJV��DOO
WR�KHOS�SURYLGH�WKHLU�FKLOGUHQ�ZLWK�D�EHWWHU�OLIH�DQG�IXWXUH�

/DWLQD� PLJUDQWV� XOWLPDWHO\� SD\� D� VWHHS� SULFH� IRU� FRPLQJ� WR� WKH� 8QLWHG� 6WDWHV�� 7KH\� ORVH� WKHLU
FKLOGUHQ¶V�ORYH��5HXQLWHG��WKH\�HQG�XS�LQ�FRQIOLFWHG�KRPHV��7RR�RIWHQ��WKH�ER\V�VHHN�RXW�JDQJV�WR�WU\�WR
ILQG� WKH� ORYH� WKH\� WKRXJKW� WKH\�ZRXOG� ILQG�ZLWK� WKHLU�PRWKHUV��7RR�RIWHQ�� WKH�JLUOV�JHW�SUHJQDQW� DQG
IRUP�WKHLU�RZQ�IDPLOLHV��,Q�PDQ\�ZD\V��WKHVH�VHSDUDWLRQV�DUH�GHYDVWDWLQJ�/DWLQR�IDPLOLHV��3HRSOH�DUH
ORVLQJ�ZKDW�WKH\�YDOXH�PRVW�

&KLOGUHQ�ZKR�VHW�RXW�RQ�WKLV�MRXUQH\�XVXDOO\�GRQ¶W�PDNH�LW��7KH\�HQG�XS�EDFN�LQ�&HQWUDO�$PHULFD�
GHIHDWHG��(QULTXH�ZDV�GHWHUPLQHG�WR�EH�ZLWK�KLV�PRWKHU�DJDLQ��:RXOG�KH�PDNH�LW"





(QULTXH�DW�KLV�NLQGHUJDUWHQ�JUDGXDWLRQ

21(

7KH�%R\�/HIW�%HKLQG

7KH�ER\�GRHV�QRW�XQGHUVWDQG�

+LV�PRWKHU�LV�QRW�WDONLQJ�WR�KLP��6KH�ZLOO�QRW�HYHQ�ORRN�DW�KLP��(QULTXH�KDV�QR�KLQW�RI�ZKDW�VKH�LV
JRLQJ�WR�GR�

/RXUGHV�NQRZV��6KH�XQGHUVWDQGV��DV�RQO\�D�PRWKHU�FDQ��WKH�WHUURU�VKH�LV�DERXW�WR�LQIOLFW�� WKH�DFKH
(QULTXH�ZLOO�IHHO��DQG�ILQDOO\�WKH�HPSWLQHVV�

:KDW�ZLOO�EHFRPH�RI�KLP"�$OUHDG\�KH�ZLOO�QRW� OHW� DQ\RQH�HOVH� IHHG�RU�EDWKH�KLP��+H� ORYHV�KHU
GHHSO\��DV�RQO\�D� VRQ�FDQ��:LWK�/RXUGHV��KH� LV�RSHQO\�DIIHFWLRQDWH��³'DPH�SLFR��PDPL��*LYH�PH� D
NLVV��0RP�´� KH� SOHDGV�� RYHU� DQG� RYHU�� SXUVLQJ� KLV� OLSV��:LWK� /RXUGHV�� KH� LV� D� FKDWWHUER[�� ³0LUD�



PDPL��/RRN��0RP�´�KH�VD\V�VRIWO\��DVNLQJ�KHU�TXHVWLRQV�DERXW�HYHU\WKLQJ�KH�VHHV��:LWKRXW�KHU��KH�LV
VR�VK\�LW�LV�FUXVKLQJ�

6ORZO\��VKH�ZDONV�RXW�RQWR�WKH�SRUFK��(QULTXH�FOLQJV�WR�KHU�SDQW�OHJ��%HVLGH�KHU��KH�LV�WLQ\��/RXUGHV
ORYHV�KLP�VR�PXFK�VKH�FDQQRW�EULQJ�KHUVHOI�WR�VD\�D�ZRUG��6KH�FDQQRW�FDUU\�KLV�SLFWXUH��,W�ZRXOG�PHOW
KHU�UHVROYH��6KH�FDQQRW�KXJ�KLP��+H�LV�ILYH�\HDUV�ROG�

7KH\�OLYH�RQ�WKH�RXWVNLUWV�RI�7HJXFLJDOSD��LQ�+RQGXUDV��6KH�FDQ�EDUHO\�DIIRUG�IRRG�IRU�KLP�DQG�KLV
VLVWHU��%HON\��ZKR� LV� VHYHQ��6KH¶V� QHYHU� EHHQ� DEOH� WR� EX\� WKHP�D� WR\�RU� D� ELUWKGD\� FDNH��/RXUGHV�
WZHQW\�IRXU��VFUXEV�RWKHU�SHRSOH¶V�ODXQGU\�LQ�D�PXGG\�ULYHU��6KH�JRHV�GRRU�WR�GRRU��VHOOLQJ�WRUWLOODV�
XVHG�FORWKHV��DQG�SODQWDLQV�

6KH�ILOOV�D�ZRRGHQ�ER[�ZLWK�JXP�DQG�FUDFNHUV�DQG�FLJDUHWWHV��DQG�VKH�ILQGV�D�VSRW�ZKHUH�VKH�FDQ
VTXDW� RQ� D� GXVW\� VLGHZDON� QH[W� WR� WKH� GRZQWRZQ� 3L]]D� +XW� DQG� VHOO� WKH� LWHPV� WR� SDVVHUVE\�� 7KH
VLGHZDON�LV�(QULTXH¶V�SOD\JURXQG�

7KH\�KDYH�D�EOHDN�IXWXUH��+H�DQG�%HON\�DUH�QRW�OLNHO\�WR�ILQLVK�JUDGH�VFKRRO��/RXUGHV�FDQQRW�DIIRUG
XQLIRUPV�RU�SHQFLOV��+HU�KXVEDQG�LV�JRQH��$�JRRG�MRE�LV�RXW�RI�WKH�TXHVWLRQ�

/RXUGHV�NQRZV�RI�RQO\�RQH�SODFH�WKDW�RIIHUV�KRSH��$V�D�VHYHQ�\HDU�ROG�FKLOG��GHOLYHULQJ�WRUWLOODV
KHU�PRWKHU�PDGH�WR�ZHDOWK\�KRPHV��VKH�JOLPSVHG�WKLV�SODFH�RQ�RWKHU�SHRSOH¶V�WHOHYLVLRQ�VFUHHQV��7KH
IOLFNHULQJ�LPDJHV�ZHUH�D�IDU�FU\�IURP�/RXUGHV¶V�FKLOGKRRG�KRPH��D�WZR�URRP�VKDFN�PDGH�RI�ZRRGHQ
VODWV��LWV�IOLPV\�WLQ�URRI�ZHLJKWHG�GRZQ�ZLWK�URFNV��WKH�RQO\�EDWKURRP�D�FOXPS�RI�EXVKHV�RXWVLGH��2Q
WHOHYLVLRQ�� VKH� VDZ� 1HZ� <RUN� &LW\¶V� VSHFWDFXODU� VN\OLQH�� /DV� 9HJDV¶V� VKLPPHULQJ� OLJKWV�
'LVQH\ODQG¶V�PDJLF�FDVWOH�

/RXUGHV�KDV�GHFLGHG��6KH�ZLOO�OHDYH��6KH�ZLOO�JR�WR�WKH�8QLWHG�6WDWHV�DQG�PDNH�PRQH\�DQG�VHQG�LW
KRPH��6KH�ZLOO�EH�JRQH�IRU�RQH�\HDU²OHVV��ZLWK�OXFN²RU�VKH�ZLOO�EULQJ�KHU�FKLOGUHQ�WR�EH�ZLWK�KHU�
,W�LV�IRU�WKHP�VKH�LV�OHDYLQJ��VKH�WHOOV�KHUVHOI��EXW�VWLOO�VKH�IHHOV�JXLOW\�

6KH�NQHHOV�DQG�NLVVHV�%HON\�DQG�KXJV�KHU�WLJKWO\��7KHQ�VKH�WXUQV�WR�KHU�RZQ�VLVWHU��,I�VKH�ZDWFKHV
RYHU�%HON\��VKH�ZLOO�JHW�D�VHW�RI�JROG�ILQJHUQDLOV�IURP�HO�1RUWH�

%XW�/RXUGHV�FDQQRW� IDFH�(QULTXH��+H�ZLOO� UHPHPEHU�RQO\�RQH� WKLQJ� WKDW� VKH�VD\V� WR�KLP��³'RQ¶W
IRUJHW�WR�JR�WR�FKXUFK�WKLV�DIWHUQRRQ�´

,W�LV�-DQXDU\�����������+LV�PRWKHU�VWHSV�RII�WKH�SRUFK�

6KH�ZDONV�DZD\�

³¢'yQGH�HVWi�PL�PDPL"´�(QULTXH�FULHV��RYHU�DQG�RYHU��³:KHUH�LV�P\�PRP"´

+LV�PRWKHU�QHYHU�UHWXUQV��DQG�WKDW�GHFLGHV�(QULTXH¶V�IDWH��$V�D�WHHQDJHU²LQGHHG��VWLOO�D�FKLOG²KH
ZLOO�VHW�RXW�IRU�WKH�8QLWHG�6WDWHV�RQ�KLV�RZQ�WR�VHDUFK�IRU�KHU��9LUWXDOO\�XQQRWLFHG��KH�ZLOO�EHFRPH�RQH
RI�DQ�HVWLPDWHG��������FKLOGUHQ�ZKR�HQWHU�WKH�8QLWHG�6WDWHV�IURP�&HQWUDO�$PHULFD�DQG�0H[LFR�HDFK







\HDU�� LOOHJDOO\�DQG�ZLWKRXW�HLWKHU�RI� WKHLU�SDUHQWV��5RXJKO\� WZR� WKLUGV�RI� WKHP�ZLOO�PDNH� LW�SDVW� WKH
8�6��,PPLJUDWLRQ�DQG�1DWXUDOL]DWLRQ�6HUYLFH�

0DQ\�JR�QRUWK�VHHNLQJ�ZRUN��2WKHUV� IOHH�DEXVLYH� IDPLOLHV��0RVW�RI� WKH�&HQWUDO�$PHULFDQV�JR� WR
UHXQLWH�ZLWK�D�SDUHQW��VD\�FRXQVHORUV�DW�D�GHWHQWLRQ�FHQWHU�LQ�7H[DV�ZKHUH�WKH�,16�KRXVHV�WKH�ODUJHVW
QXPEHU�RI�WKH�XQDFFRPSDQLHG�FKLOGUHQ�LW�FDWFKHV��2I�WKRVH��WKH�FRXQVHORUV�VD\�����SHUFHQW�DUH�ORRNLQJ
IRU� WKHLU�PRWKHUV��6RPH�FKLOGUHQ�VD\� WKH\�QHHG� WR� ILQG�RXW�ZKHWKHU� WKHLU�PRWKHUV�VWLOO� ORYH� WKHP��$
SULHVW�DW�D�7H[DV�VKHOWHU�VD\V�WKH\�RIWHQ�EULQJ�SLFWXUHV�RI�WKHPVHOYHV�LQ�WKHLU�PRWKHUV¶�DUPV�

7KH� MRXUQH\� LV� KDUG� IRU� WKH�0H[LFDQV� EXW� KDUGHU� VWLOO� IRU� (QULTXH� DQG� WKH� RWKHUV� IURP� &HQWUDO
$PHULFD�� 7KH\�PXVW�PDNH� DQ� LOOHJDO� DQG� GDQJHURXV� WUHN� XS� WKH� OHQJWK� RI�0H[LFR�� &RXQVHORUV� DQG
LPPLJUDWLRQ�ODZ\HUV�VD\�RQO\�KDOI�RI�WKHP�JHW�KHOS�IURP�VPXJJOHUV��7KH�UHVW�WUDYHO�DORQH��7KH\�DUH
FROG��KXQJU\��DQG�KHOSOHVV��7KH\�DUH�KXQWHG�OLNH�DQLPDOV�E\�FRUUXSW�SROLFH��EDQGLWV��DQG�JDQJ�PHPEHUV
GHSRUWHG�IURP�WKH�8QLWHG�6WDWHV��$�8QLYHUVLW\�RI�+RXVWRQ�VWXG\�IRXQG�WKDW�PRVW�DUH�UREEHG��EHDWHQ��RU
UDSHG��XVXDOO\�VHYHUDO�WLPHV��6RPH�DUH�NLOOHG�

7KH\� VHW� RXW� ZLWK� OLWWOH� RU� QR� PRQH\�� 7KRXVDQGV�� VKHOWHU� ZRUNHUV� VD\�� PDNH� WKHLU� ZD\� WKURXJK
0H[LFR�FOLQJLQJ�WR�WKH�VLGHV�DQG�WRSV�RI�IUHLJKW�WUDLQV��6LQFH�WKH�����V��0H[LFR�DQG�WKH�8QLWHG�6WDWHV
KDYH� WULHG� WR� WKZDUW� WKHP��7R�HYDGH�0H[LFDQ�SROLFH�DQG� LPPLJUDWLRQ�DXWKRULWLHV�� WKH�FKLOGUHQ� MXPS
RQWR�DQG�RII�RI�WKH�PRYLQJ�WUDLQ�FDUV��6RPHWLPHV�WKH\�IDOO��DQG�WKH�ZKHHOV�WHDU�WKHP�DSDUW�

7KH\�QDYLJDWH�E\�ZRUG�RI�PRXWK�RU�E\�WKH�DUF�RI�WKH�VXQ��2IWHQ�� WKH\�GRQ¶W�NQRZ�ZKHUH�RU�ZKHQ
WKH\¶OO�JHW�WKHLU�QH[W�PHDO��6RPH�JR�GD\V�ZLWKRXW�HDWLQJ��,I�D�WUDLQ�VWRSV�HYHQ�EULHIO\��WKH\�FURXFK�E\
WKH� WUDFNV�� FXS� WKHLU� KDQGV�� DQG� VWHDO� VLSV�RI�ZDWHU� IURP�VKLQ\�SXGGOHV� WDLQWHG�ZLWK�GLHVHO� IXHO��$W
QLJKW��WKH\�KXGGOH�WRJHWKHU�RQ�WKH�WUDLQ�FDUV�RU�QH[W�WR�WKH�WUDFNV��7KH\�VOHHS�LQ�WUHHV��LQ�WDOO�JUDVV��RU
LQ�EHGV�PDGH�RI�OHDYHV�

6RPH�DUH�YHU\�\RXQJ��0H[LFDQ�UDLO�ZRUNHUV�KDYH�HQFRXQWHUHG�VHYHQ�\HDU�ROGV�RQ�WKHLU�ZD\�WR�ILQG
WKHLU�PRWKHUV��$�SROLFHPDQ�GLVFRYHUHG�D�QLQH�\HDU�ROG�ER\�QHDU�WKH�GRZQWRZQ�/RV�$QJHOHV�WUDFNV�
³,¶P�ORRNLQJ�IRU�P\�PRWKHU�´�KH�VDLG��7KH�\RXQJVWHU�KDG�OHIW�3XHUWR�&RUWHV�LQ�+RQGXUDV�WKUHH�PRQWKV
EHIRUH��+H�KDG�EHHQ�JXLGHG�RQO\�E\�KLV�FXQQLQJ�DQG� WKH�VLQJOH� WKLQJ�KH�NQHZ�DERXW�KHU��ZKHUH�VKH
OLYHG��+H�KDG�DVNHG�HYHU\RQH��³+RZ�GR�,�JHW�WR�6DQ�)UDQFLVFR"´

7\SLFDOO\�� WKH�FKLOGUHQ�DUH�WHHQDJHUV��6RPH�ZHUH�EDELHV�ZKHQ�WKHLU�PRWKHUV�OHIW�� WKH\�NQRZ�WKHP
RQO\�E\�SLFWXUHV�VHQW�KRPH��2WKHUV��D�ELW�ROGHU��VWUXJJOH�WR�KROG�RQ�WR�PHPRULHV��2QH�KDV�VOHSW�LQ�KHU
PRWKHU¶V�EHG��DQRWKHU�KDV�VPHOOHG�KHU�SHUIXPH��SXW�RQ�KHU�GHRGRUDQW��KHU�FORWKHV��2QH�LV�ROG�HQRXJK
WR�UHPHPEHU�KLV�PRWKHU¶V�IDFH��DQRWKHU�KHU�ODXJK��KHU�IDYRULWH�VKDGH�RI�OLSVWLFN��KRZ�KHU�GUHVV�IHOW�DV
VKH�VWRRG�DW�WKH�VWRYH�SDWWLQJ�WRUWLOODV�

0DQ\�� LQFOXGLQJ�(QULTXH��EHJLQ� WR� LGHDOL]H� WKHLU�PRWKHUV��7KH\� UHPHPEHU�KRZ� WKHLU�PRWKHUV� IHG
DQG� EDWKHG� WKHP�� KRZ� WKH\� ZDONHG� WKHP� WR� NLQGHUJDUWHQ�� ,Q� WKHLU� DEVHQFH�� WKHVH� PRWKHUV� EHFRPH
ODUJHU� WKDQ� OLIH�� $OWKRXJK� LQ� WKH� 8QLWHG� 6WDWHV� WKH� ZRPHQ� VWUXJJOH� WR� SD\� UHQW� DQG� HDW�� LQ� WKH
LPDJLQDWLRQV� RI� WKHLU� FKLOGUHQ� EDFN� KRPH� WKH\� EHFRPH� GHOLYHUDQFH� LWVHOI�� WKH� DQVZHU� WR� HYHU\
SUREOHP��)LQGLQJ�WKHP�EHFRPHV�WKH�TXHVW�IRU�WKH�+RO\�*UDLO�
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(QULTXH�LV�EHZLOGHUHG��:KR�ZLOO� WDNH�FDUH�RI�KLP�QRZ�WKDW�KLV�PRWKHU�LV�JRQH"�/RXUGHV��XQDEOH�WR
EXUGHQ�KHU�IDPLO\�ZLWK�ERWK�RI�KHU�FKLOGUHQ��KDV�VSOLW� WKHP�XS��%HON\�VWD\HG�ZLWK�/RXUGHV¶V�PRWKHU
DQG�VLVWHUV��)RU� WZR�\HDUV��(QULTXH�LV�HQWUXVWHG�WR�KLV�IDWKHU��/XLV��IURP�ZKRP�KLV�PRWKHU�KDV�EHHQ
VHSDUDWHG�IRU�WKUHH�\HDUV�

(QULTXH�FOLQJV�WR�KLV�GDGG\��ZKR�GRWHV�RQ�KLP��$�EULFNOD\HU��KLV�IDWKHU�WDNHV�(QULTXH�WR�ZRUN�DQG
OHWV�KLP�KHOS�PL[�PRUWDU��7KH\�OLYH�ZLWK�(QULTXH¶V�JUDQGPRWKHU��+LV�IDWKHU�VKDUHV�D�EHG�ZLWK�KLP�DQG
EULQJV�KLP�DSSOHV�DQG�FORWKHV��(YHU\�PRQWK��(QULTXH�PLVVHV�KLV�PRWKHU�OHVV��EXW�KH�GRHV�QRW�IRUJHW
KHU��³:KHQ�LV�VKH�FRPLQJ�IRU�PH"´�KH�DVNV�

/RXUGHV� DQG� KHU� VPXJJOHU� FURVV� 0H[LFR� RQ� EXVHV�� (DFK� DIWHUQRRQ�� VKH� FORVHV� KHU� H\HV�� 6KH
LPDJLQHV� KHUVHOI� KRPH� DW� GXVN�� SOD\LQJ�ZLWK�(QULTXH� XQGHU� D� HXFDO\SWXV� WUHH� LQ� KHU�PRWKHU¶V� IURQW
\DUG�� (QULTXH� VWUDGGOHV� D� EURRP�� SUHWHQGLQJ� LW¶V� D� GRQNH\�� WURWWLQJ� DURXQG� WKH� PXGG\� \DUG�� (DFK
DIWHUQRRQ��VKH�SUHVVHV�KHU�H\HV�VKXW�DQG�WHDUV�IDOO��(DFK�DIWHUQRRQ��VKH�UHPLQGV�KHUVHOI�WKDW�LI�VKH�LV
ZHDN��LI�VKH�GRHV�QRW�NHHS�PRYLQJ�IRUZDUG��KHU�FKLOGUHQ�ZLOO�SD\�

/RXUGHV� FURVVHV� LQWR� WKH� 8QLWHG� 6WDWHV� LQ� RQH� RI� WKH� ODUJHVW� LPPLJUDQW� ZDYHV� LQ� WKH� FRXQWU\¶V
KLVWRU\��6KH�HQWHUV�DW�QLJKW� WKURXJK�D� UDW�LQIHVWHG�7LMXDQD� VHZDJH� WXQQHO�DQG�PDNHV�KHU�ZD\� WR�/RV
$QJHOHV��7KHUH��LQ�WKH�GRZQWRZQ�*UH\KRXQG�EXV�WHUPLQDO��WKH�VPXJJOHU�WHOOV�/RXUGHV�WR�ZDLW�ZKLOH
KH� UXQV�D�TXLFN�HUUDQG��+H¶OO�EH� ULJKW�EDFN��7KH�VPXJJOHU�KDV�EHHQ�SDLG� WR� WDNH�KHU�DOO� WKH�ZD\� WR
0LDPL�

7KUHH�GD\V�SDVV��/RXUGHV�PXVVHV�KHU�ILOWK\�KDLU�� WU\LQJ�WR�EOHQG�LQ�ZLWK�WKH�KRPHOHVV�DQG�QRW�JHW
VLQJOHG�RXW�E\�SROLFH��6KH�SUD\V�WR�*RG�WR�SXW�VRPHRQH�EHIRUH�KHU��WR�VKRZ�KHU�WKH�ZD\��:KRP�FDQ
VKH� UHDFK� RXW� WR� IRU� KHOS"� 6WDUYHG�� VKH� VWDUWV� ZDONLQJ�� (DVW� RI� GRZQWRZQ�� /RXUGHV� VSRWV� D� VPDOO
IDFWRU\��2Q�WKH�ORDGLQJ�GRFN��XQGHU�D�JUD\�WLQ�URRI��ZRPHQ�VRUW�UHG�DQG�JUHHQ�WRPDWRHV��6KH�EHJV�IRU
ZRUN�� $V� VKH� SXWV� WRPDWRHV� LQWR� ER[HV�� VKH� KDOOXFLQDWHV� WKDW� VKH� LV� VOLFLQJ� RSHQ� D� MXLF\� RQH� DQG
VSULQNOLQJ�LW�ZLWK�VDOW��7KH�ERVV�SD\V�KHU�����IRU�WZR�KRXUV¶�ZRUN��/RXUGHV¶V�EURWKHU�KDV�D�IULHQG�LQ
/RV�$QJHOHV�ZKR�KHOSV�/RXUGHV�JHW�D�IDNH�6RFLDO�6HFXULW\�FDUG�DQG�D�MRE�

6KH� PRYHV� LQ� ZLWK� D� %HYHUO\� +LOOV� FRXSOH� WR� WDNH� FDUH� RI� WKHLU� WKUHH�\HDU�ROG� GDXJKWHU�� 7KHLU
VSDFLRXV�KRPH�KDV�FDUSHW�RQ�WKH�IORRUV�DQG�PDKRJDQ\�SDQHOV�RQ�WKH�ZDOOV��+HU�HPSOR\HUV�DUH�NLQG�
7KH\�SD\�KHU������D�ZHHN��6KH�JHWV�QLJKWV�DQG�ZHHNHQGV�RII��0D\EH��/RXUGHV�WHOOV�KHUVHOI²LI�VKH
VWD\V�ORQJ�HQRXJK²WKH\�ZLOO�KHOS�KHU�EHFRPH�OHJDO�

(YHU\�PRUQLQJ�DV�WKH�FRXSOH�OHDYH�IRU�ZRUN��WKH�OLWWOH�JLUO�FULHV�IRU�KHU�PRWKHU��/RXUGHV�IHHGV�KHU
EUHDNIDVW�DQG�WKLQNV�RI�(QULTXH�DQG�%HON\��6KH�DVNV�KHUVHOI��³'R�P\�FKLOGUHQ�FU\�OLNH�WKLV"�,¶P�JLYLQJ
WKLV�JLUO�IRRG�LQVWHDG�RI�IHHGLQJ�P\�RZQ�FKLOGUHQ�´�7R�JHW�WKH�JLUO�WR�HDW��/RXUGHV�SUHWHQGV�WKH�VSRRQ
LV�DQ�DLUSODQH��%XW�HDFK�WLPH�WKH�VSRRQ�ODQGV�LQ�WKH�JLUO¶V�PRXWK��/RXUGHV�LV�ILOOHG�ZLWK�VDGQHVV�

,Q�WKH�DIWHUQRRQ��DIWHU�WKH�JLUO�FRPHV�KRPH�IURP�SUHNLQGHUJDUWHQ�FODVV��WKH\�WKXPE�WKURXJK�SLFWXUH
ERRNV� DQG� SOD\�� 7KH� JLUO�� VR� FORVH� WR� (QULTXH¶V� DJH�� LV� D� FRQVWDQW� UHPLQGHU� RI� KHU� VRQ�� 0DQ\



DIWHUQRRQV�� /RXUGHV� FDQQRW� FRQWDLQ� KHU� JULHI�� 6KH� JLYHV� WKH� JLUO� D� WR\� DQG� GDVKHV� LQWR� WKH� NLWFKHQ�
7KHUH�� RXW� RI� VLJKW�� WHDUV� IORZ�� $IWHU� VHYHQ�PRQWKV�� VKH� FDQQRW� WDNH� LW�� 6KH� TXLWV� DQG�PRYHV� WR� D
IULHQG¶V�SODFH�LQ�/RQJ�%HDFK�

%R[HV�DUULYH�LQ�7HJXFLJDOSD�EHDULQJ�FORWKHV��VKRHV��WR\�FDUV��D�5RERFRS�GROO��D�WHOHYLVLRQ��/RXUGHV
ZULWHV��'R� WKH\� OLNH� WKH� WKLQJV� VKH� LV� VHQGLQJ"�6KH� WHOOV�(QULTXH� WR�EHKDYH�� WR� VWXG\�KDUG��6KH�KDV
KRSHV�IRU�KLP��JUDGXDWLRQ�IURP�KLJK�VFKRRO��D�ZKLWH�FROODU� MRE��PD\EH�DV�DQ�HQJLQHHU��6KH�SLFWXUHV
KHU�VRQ�ZRUNLQJ�LQ�D�FULVS�VKLUW�DQG�VKLQ\�VKRHV��6KH�VD\V�VKH�ORYHV�KLP�

(QULTXH�DVNV�DERXW�KLV�PRWKHU��³6KH¶OO�EH�KRPH�VRRQ�´�KLV�JUDQGPRWKHU�DVVXUHV�KLP��³'RQ¶W�ZRUU\�
6KH¶OO�EH�EDFN�´

%XW� KLV�PRWKHU� GRHV� QRW� FRPH��+HU� GLVDSSHDUDQFH� LV� LQFRPSUHKHQVLEOH��(QULTXH¶V� EHZLOGHUPHQW
WXUQV�WR�FRQIXVLRQ�DQG�WKHQ�WR�DGROHVFHQW�DQJHU�

:KHQ�(QULTXH�LV�VHYHQ��KLV�IDWKHU�EULQJV�D�ZRPDQ�KRPH��7R�KHU��(QULTXH�LV�DQ�HFRQRPLF�EXUGHQ�
2QH�PRUQLQJ��VKH�VSLOOV�KRW�FRFRD�DQG�EXUQV�KLP��+LV�IDWKHU� WKURZV�KHU�RXW��%XW� WKHLU�VHSDUDWLRQ�LV
EULHI�

³0RP�´�(QULTXH¶V�IDWKHU�WHOOV�WKH�JUDQGPRWKHU��³,�FDQ¶W�WKLQN�RI�DQ\RQH�EXW�WKDW�ZRPDQ�´

(QULTXH¶V�IDWKHU�EDWKHV��GUHVVHV��VSODVKHV�RQ�FRORJQH��DQG�IROORZV�KHU��(QULTXH�WDJV�DORQJ�DQG�EHJV
WR�VWD\�ZLWK�KLP��%XW�KLV�IDWKHU�WHOOV�KLP�WR�JR�EDFN�WR�KLV�JUDQGPRWKHU�

+LV�IDWKHU�EHJLQV�D�QHZ�IDPLO\��(QULTXH�VHHV�KLP�UDUHO\��XVXDOO\�E\�FKDQFH��,Q�WLPH��(QULTXH¶V�ORYH
WXUQV�WR�FRQWHPSW��³+H�GRHVQ¶W�ORYH�PH��+H�ORYHV�WKH�FKLOGUHQ�KH�KDV�ZLWK�KLV�ZLIH�´�KH�WHOOV�%HON\��³,
GRQ¶W�KDYH�D�GDG�´

+LV�IDWKHU�QRWLFHV��³+H�ORRNV�DW�PH�DV�LI�KH�ZDVQ¶W�P\�VRQ��DV�LI�KH�ZDQWV�WR�VWUDQJOH�PH�´�KH�WHOOV
(QULTXH¶V�JUDQGPRWKHU��0RVW�RI� WKH�EODPH��KLV�IDWKHU�GHFLGHV��EHORQJV� WR�(QULTXH¶V�PRWKHU��³6KH� LV
WKH�RQH�ZKR�SURPLVHG�WR�FRPH�EDFN�´

)RU�%HON\��WKHLU�PRWKHU¶V�GLVDSSHDUDQFH�LV�MXVW�DV�GLVWUHVVLQJ��6KH�OLYHV�ZLWK�$XQW�5RVD�$PDOLD�
RQH�RI�KHU�PRWKHU¶V�VLVWHUV��2Q�0RWKHU¶V�'D\��%HON\�VWUXJJOHV�WKURXJK�D�FHOHEUDWLRQ�DW�VFKRRO��7KDW
QLJKW�VKH�FULHV�TXLHWO\��DORQH�LQ�KHU�URRP��7KHQ�VKH�VFROGV�KHUVHOI��6KH�VKRXOG�WKDQN�KHU�PRWKHU�IRU
OHDYLQJ��ZLWKRXW�WKH�PRQH\�VKH�VHQGV�IRU�ERRNV�DQG�XQLIRUPV��%HON\�FRXOG�QRW�HYHQ�DWWHQG�VFKRRO��6KH
UHPLQGV�KHUVHOI�RI�DOO�WKH�RWKHU�WKLQJV�KHU�PRWKHU�VKLSV�VRXWK��5HHERN�WHQQLV�VKRHV��EODFN�VDQGDOV��WKH
\HOORZ�EHDU�DQG�SLQN�SXSS\�VWXIIHG�WR\V�RQ�KHU�EHG��6KH�FRPPLVHUDWHV�ZLWK�D�IULHQG�ZKRVH�PRWKHU
KDV�DOVR�OHIW��7KH\�FRQVROH�HDFK�RWKHU��7KH\�NQRZ�D�JLUO�ZKRVH�PRWKHU�GLHG�RI�D�KHDUW�DWWDFN��$W�OHDVW�
WKH\�VD\��RXUV�DUH�DOLYH�

%XW�5RVD�$PDOLD�WKLQNV�WKH�VHSDUDWLRQ�KDV�FDXVHG�GHHS�HPRWLRQDO�SUREOHPV��7R�KHU��LW�VHHPV�WKDW
%HON\�LV�VWUXJJOLQJ�ZLWK�DQ�XQDYRLGDEOH�TXHVWLRQ��+RZ�FDQ�,�EH�ZRUWK�DQ\WKLQJ�LI�P\�PRWKHU�OHIW�PH"

³7KHUH�DUH�GD\V�´�%HON\� WHOOV�$XQW�5RVD�$PDOLD��³ZKHQ� ,�ZDNH�XS�DQG� IHHO� VR�DORQH�´�%HON\� LV





WHPSHUDPHQWDO��6RPHWLPHV�VKH�VWRSV�WDONLQJ�WR�HYHU\RQH��:KHQ�KHU�PRRG�WXUQV�GDUN��KHU�JUDQGPRWKHU
ZDUQV� WKH� RWKHU� FKLOGUHQ� LQ� WKH� KRXVH�� ³£3yUWHQVH� ELHQ� SRUTXH� OD� PDUHD� DQGD� EUDYD�� <RX� EHWWHU
EHKDYH��EHFDXVH�WKH�VHDV�DUH�FKRSS\�´

&RQIXVHG�E\�KLV�PRWKHU¶V�DEVHQFH��(QULTXH�WXUQV�WR�KLV�JUDQGPRWKHU��$ORQH�QRZ��KH�DQG�KLV�IDWKHU¶V
HOGHUO\�PRWKHU�VKDUH�D�VKDFN�WKLUW\�IHHW�VTXDUH��0DUtD�0DUFRV�EXLOW�LW�KHUVHOI�RI�ZRRGHQ�VODWV��(QULTXH
FDQ�VHH�GD\OLJKW�LQ�WKH�FUDFNV��,W�KDV�IRXU�URRPV��WKUHH�ZLWKRXW�HOHFWULFLW\��7KHUH�LV�QR�UXQQLQJ�ZDWHU�
*XWWHUV�FDUU\�UDLQ�RII�WKH�SDWFKHG�WLQ�URRI�LQWR�WZR�EDUUHOV��$�WULFNOH�RI�FORXG\�ZKLWH�VHZDJH�UXQV�SDVW
WKH�IURQW�JDWH��2Q�D�ZHOO�ZRUQ�URFN�QHDUE\��(QULTXH¶V�JUDQGPRWKHU�ZDVKHV�PXVW\�XVHG�FORWKLQJ�VKH
VHOOV�GRRU�WR�GRRU��1H[W�WR�WKH�URFN�LV�WKH�ODWULQH²D�FRQFUHWH�KROH��%HVLGH�LW�DUH�EXFNHWV�IRU�EDWKLQJ�

7KH�VKDFN� LV� LQ�&DUUL]DO��RQH�RI�7HJXFLJDOSD¶V�SRRUHVW�QHLJKERUKRRGV��6RPHWLPHV�(QULTXH� ORRNV
DFURVV�WKH�UROOLQJ�KLOOV�WR�WKH�QHLJKERUKRRG�ZKHUH�KH�DQG�KLV�PRWKHU�OLYHG�DQG�ZKHUH�%HON\�VWLOO�OLYHV
ZLWK�WKHLU�PRWKHU¶V�IDPLO\��7KH\�DUH�VL[�PLOHV�DSDUW��7KH\�KDUGO\�HYHU�YLVLW�

/RXUGHV�VHQGV�(QULTXH�����D�PRQWK��RFFDVLRQDOO\�������VRPHWLPHV�QRWKLQJ��,W�LV�HQRXJK�IRU�IRRG
EXW�QRW� IRU� VFKRRO� FORWKHV�� IHHV��QRWHERRNV��RU�SHQFLOV��ZKLFK�DUH� H[SHQVLYH� LQ�+RQGXUDV��7KHUH� LV
QHYHU�HQRXJK�IRU�D�ELUWKGD\�SUHVHQW��%XW�*UDQGPRWKHU�0DUtD�KXJV�KLP�DQG�ZLVKHV�KLP�D�FKHHU\�£)HOL]
FXPSOHDxRV��³<RXU�PRP�FDQ¶W�VHQG�HQRXJK�´�VKH�VD\V��³VR�ZH�ERWK�KDYH�WR�ZRUN�´

(QULTXH� ORYHV� WR� FOLPE�KLV�JUDQGPRWKHU¶V�JXD\DED� WUHH�� EXW� WKHUH� LV�QR�PRUH� WLPH� IRU�SOD\�QRZ�
$IWHU�VFKRRO��(QULTXH�VHOOV�WDPDOHV�DQG�SODVWLF�EDJV�RI�IUXLW�MXLFH�IURP�D�EXFNHW�KXQJ�LQ�WKH�FURRN�RI
KLV�DUP��³£7DPDULQGR��£3LxD�´�KH�VKRXWV�

6RPHWLPHV�(QULTXH� WDNHV�KLV�ZDUHV� WR�D�VHUYLFH�VWDWLRQ�ZKHUH�GLHVHO�EHOFKLQJ�EXVHV�UXPEOH� LQWR
&DUUL]DO��-RVWOLQJ�DPRQJ�PDQJR�DQG�DYRFDGR�YHQGRUV��KH�VHOOV�FXSV�RI�GLFHG�IUXLW�

$IWHU�KH�WXUQV�WHQ��KH�ULGHV�EXVHV�DORQH�WR�DQ�RXWGRRU�IRRG�PDUNHW��+H�VWXIIV�WLQ\�EDJV�ZLWK�QXWPHJ�
FXUU\�SRZGHU��DQG�SDSULND��WKHQ�VHDOV�WKHP�ZLWK�KRW�ZD[��+H�SDXVHV�DW�ELJ�EODFN�JDWHV�LQ�IURQW�RI�WKH
PDUNHW�DQG�FDOOV�RXW��³¢9D�D�TXHUHU�HVSHFLDV"�:KR�ZDQWV�VSLFHV"´�+H�KDV�QR�YHQGRU¶V�OLFHQVH��VR�KH
NHHSV� PRYLQJ�� GDUWLQJ� EHWZHHQ� ZRRGHQ� FDUWV� SLOHG� ZLWK� SDSD\DV�� <RXQJHU� FKLOGUHQ�� ILYH� DQG� VL[
\HDUV�ROG��GRW� WKH�FXUEV�� WKUXVWLQJ� ILVWIXOV�RI� WRPDWRHV�DQG�FKLOHV�DW� VKRSSHUV��2WKHUV�RIIHU� WR�FDUU\
SXUFKDVHV�RI�IUXLWV�DQG�YHJHWDEOHV�IURP�VWDOO�WR�VWDOO�LQ�UXVWLF�ZRRGHQ�ZKHHOEDUURZV�LQ�H[FKDQJH�IRU
WLSV��³7H�D\XGR"�0D\�,�KHOS�\RX"´�WKH\�DVN��$UPV�WDXW��EDFNV�VWRRSHG��WKH�ER\V�KHDYH�IRUZDUG��WKHLU
FDUWV�EXOJLQJ�

,Q�EHWZHHQ�VDOHV��VRPH�RI�WKH�\RXQJ�PDUNHW�ZRUNHUV�VQLII�JOXH�

*UDQGPRWKHU�0DUtD�FRRNV�SODQWDLQV��VSDJKHWWL��DQG�IUHVK�HJJV��1RZ�DQG�WKHQ��VKH�NLOOV�D�FKLFNHQ
DQG�SUHSDUHV� LW� IRU�KLP�� ,Q� UHWXUQ��ZKHQ�VKH� LV�VLFN��(QULTXH�UXEV�PHGLFLQH�RQ�KHU�EDFN��+H�EULQJV
ZDWHU�WR�KHU�LQ�EHG��7ZR�RU�WKUHH�WLPHV�D�ZHHN��(QULTXH�OXJV�EXFNHWV�ILOOHG�ZLWK�GULQNLQJ�ZDWHU��RQH
RQ�HDFK�VKRXOGHU��IURP�WKH�ZDWHU�WUXFN�DW�WKH�ERWWRP�RI�WKH�KLOO�XS�WR�KLV�JUDQGPRWKHU¶V�KRXVH�

(YHU\�\HDU�RQ�0RWKHU¶V�'D\��KH�PDNHV�D�KHDUW�VKDSHG�FDUG�DW�VFKRRO�DQG�SUHVVHV�LW�LQWR�KHU�KDQG�
³,�ORYH�\RX�YHU\�PXFK��*UDQGPD�´�KH�ZULWHV�



%XW�VKH�LV�QRW�KLV�PRWKHU��(QULTXH�ORQJV�WR�KHDU�/RXUGHV¶V�YRLFH��2QFH�KH�WULHV�WR�FDOO�KHU�FROOHFW
IURP�D�SXEOLF� WHOHSKRQH� LQ�KLV� QHLJKERUKRRG��+H� FDQ¶W� JHW� WKH� FDOO� WR�JR� WKURXJK��+LV�RQO\�ZD\�RI
WDONLQJ�WR�KHU� LV�DW� WKH�KRPH�RI�KLV�PRWKHU¶V�FRXVLQ�0DUtD�(GHOPLUD�6iQFKH]�0HMtD��RQH�RI� WKH�IHZ
IDPLO\�PHPEHUV�ZKR�KDV�D�WHOHSKRQH��+LV�PRWKHU�VHOGRP�FDOOV��2QH�\HDU�VKH�GRHV�QRW�FDOO�DW�DOO�

³,�WKRXJKW�\RX�KDG�GLHG��JLUO�´�0DUtD�(GHOPLUD�VD\V��ZKHQ�VKH�ILQDOO\�GRHV�FDOO�

%HWWHU�WR�VHQG�PRQH\��/RXUGHV�UHSOLHV��WKDQ�EXUQ�LW�XS�RQ�WKH�SKRQH��%XW�WKHUH�LV�DQRWKHU�UHDVRQ�VKH
KDVQ¶W�FDOOHG��KHU�OLIH�LQ�WKH�8QLWHG�6WDWHV�LV�QRWKLQJ�OLNH�WKH�WHOHYLVLRQ�LPDJHV�VKH�VDZ�LQ�+RQGXUDV�

/RXUGHV�VKDUHV�DQ�DSDUWPHQW�EHGURRP�ZLWK�WKUHH�RWKHU�ZRPHQ��6KH�VOHHSV�RQ�WKH�IORRU��$�ER\IULHQG
IURP�+RQGXUDV�� 6DQWRV�� MRLQV� KHU� LQ� /RQJ�%HDFK�� /RXUGHV� LV� KRSHIXO�� 6KH¶V� QRWLFHG� WKDW� KHU� JRRG
IULHQG�$OPD�VDYHV�PXFK�IDVWHU�QRZ�WKDW�VKH�KDV�PRYHG�LQ�ZLWK�D�0H[LFDQ�ER\IULHQG��7KH�ER\IULHQG
SD\V�$OPD¶V�UHQW�DQG�ELOOV��$OPD�FDQ�VKRS�IRU�KHU� WZR�JLUOV� LQ�+RQGXUDV�DW�QLFH�VWRUHV�VXFK�DV�-&
3HQQH\�DQG�6HDUV��6KH¶V�VDYLQJ�WR�EXLOG�D�KRXVH�LQ�+RQGXUDV�

6DQWRV��ZKR�RQFH�ZRUNHG�ZLWK�/RXUGHV¶V�VWHSIDWKHU�DV�D�EULFNOD\HU��LV�VXFK�D�VSHHG\�ZRUNHU�WKDW�LQ
+RQGXUDV�KLV�QLFNQDPH�ZDV�(O�9HOR]��:LWK�6DQWRV�KHUH��/RXUGHV�WHOOV�KHUVHOI��VKH�ZLOO�VDYH�HQRXJK�WR
EULQJ�KHU�FKLOGUHQ�ZLWKLQ�WZR�\HDUV��,I�QRW��VKH�ZLOO�WDNH�KHU�VDYLQJV�DQG�UHWXUQ�WR�+RQGXUDV�WR�EXLOG�D
OLWWOH�KRXVH�DQG�FRUQHU�JURFHU\�VWRUH�

/RXUGHV�XQLQWHQWLRQDOO\�JHWV�SUHJQDQW��6KH�VWUXJJOHV� WKURXJK� WKH�GLIILFXOW�SUHJQDQF\��ZRUNLQJ� LQ�D
UHIULJHUDWHG�ILVK�IDFWRU\��SDFNLQJ�DQG�ZHLJKLQJ�VDOPRQ�DQG�FDWILVK�DOO�GD\��+HU�ZDWHU�EUHDNV�DW�ILYH
RQH�VXPPHU�PRUQLQJ��/RXUGHV¶V�ER\IULHQG��ZKR�OLNHV�WR�JHW�GUXQN��JRHV�WR�D�EDU�WR�FHOHEUDWH��+H�DVNV
D� IHPDOH�EDU�EXGG\� WR� WDNH�/RXUGHV� WR� WKH�SXEOLF�KRVSLWDO��/RXUGHV¶V� WHPSHUDWXUH� VKRRWV�XS� WR����
GHJUHHV��6KH�EHFRPHV�GHOLULRXV��7KH�EDU�EXGG\�ZLSHV�VZHDW�GULSSLQJ�IURP�/RXUGHV¶V�EURZ��³%ULQJ
P\�PRWKHU��%ULQJ�P\�PRWKHU�´�/RXUGHV�PRDQV��/RXUGHV�KDV�WURXEOH�EUHDWKLQJ��$�QXUVH�VOLSV�DQ�R[\JHQ
PDVN�RYHU�KHU�IDFH��6KH�JLYHV�ELUWK�WR�D�JLUO��'LDQD�

$IWHU�WZR�GD\V��/RXUGHV�PXVW�OHDYH�WKH�KRVSLWDO��6KH�LV�VWLOO�VLFN�DQG�ZHDN��7KH�KRVSLWDO�ZLOO�KROG
KHU�EDE\�RQH�PRUH�GD\��6DQWRV�KDV�QHYHU� VKRZQ�XS�DW� WKH�KRVSLWDO��+H� LVQ¶W� DQVZHULQJ� WKHLU� KRPH
WHOHSKRQH��+LV�GULQNLQJ�EXGG\�KDV�WDNHQ�/RXUGHV¶V�FORWKHV�EDFN�WR�KHU�DSDUWPHQW��/RXUGHV�OHDYHV�WKH
KRVSLWDO�ZHDULQJ�D�EOXH�SDSHU�GLVSRVDEOH�UREH��6KH�GRHVQ¶W�HYHQ�KDYH�D�SDLU�RI�XQGHUZHDU��6KH�VLWV
LQ�KHU�DSDUWPHQW�NLWFKHQ�DQG�VREV��ORQJLQJ�IRU�KHU�PRWKHU��KHU�VLVWHU��DQ\RQH�IDPLOLDU�

6DQWRV� UHWXUQV� WKH�QH[W�PRUQLQJ��DIWHU�D� WKUHH�GD\�GULQNLQJ�ELQJH��³<D�YLQR"�+DV� LW� DUULYHG"´�+H
SDVVHV�RXW�EHIRUH�/RXUGHV�FDQ�DQVZHU��/RXUGHV�JRHV��DORQH��WR�JHW�'LDQD�IURP�WKH�KRVSLWDO�

6DQWRV� ORVHV�KLV� MRE�PDNLQJ�DLUSODQH�SDUWV��/RXUGHV�IDOOV�RQ�D�SDOOHW�DQG�KXUWV�KHU�VKRXOGHU��6KH
FRPSODLQV�WR�KHU�HPSOR\HU�DERXW�WKH�SDLQ��7ZR�PRQWKV�DIWHU�'LDQD¶V�ELUWK��VKH�LV�ILUHG��6KH�JHWV�D�MRE
DW�D�SL]]HULD�DQG�EDU��6DQWRV�GRHVQ¶W�ZDQW�KHU�WR�ZRUN�WKHUH��2QH�QLJKW��6DQWRV�LV�GUXQN�DQG�MHDORXV
WKDW�/RXUGHV�KDV�JLYHQ�D�PDOH�FR�ZRUNHU�D�ULGH�KRPH��+H�SXQFKHV�/RXUGHV�LQ�WKH�FKHVW��NQRFNLQJ�KHU
WR�WKH�JURXQG��7KH�QH[W�PRUQLQJ��WKHUH�LV�FRDJXODWHG�EORRG�XQGHU�WKH�VNLQ�RQ�KHU�EUHDVW��³,�ZRQ¶W�SXW
XS�ZLWK�WKLV�´�/RXUGHV�WHOOV�KHUVHOI�





:KHQ� 'LDQD� LV� RQH� \HDU� ROG�� 6DQWRV� GHFLGHV� WR� YLVLW� +RQGXUDV�� +H� SURPLVHV� WR� FKRRVH� ZLVH
LQYHVWPHQWV�WKHUH�DQG�PXOWLSO\�WKH�VHYHUDO�WKRXVDQG�GROODUV�WKH�FRXSOH�KDV�VFULPSHG�WR�VDYH��,QVWHDG�
6DQWRV�VSHQGV�WKH�PRQH\�RQ�D�ORQJ�GULQNLQJ�ELQJH�ZLWK�D�ILIWHHQ�\HDU�ROG�JLUO�RQ�KLV�DUP��+H�GRHVQ¶W
FDOO�/RXUGHV�DJDLQ�

%\� WKH� WLPH� 6DQWRV� LV� JRQH� IRU� WZR� PRQWKV�� /RXUGHV� FDQ� QR� ORQJHU� PDNH� FDU� DQG� DSDUWPHQW
SD\PHQWV��6KH�UHQWV�D�JDUDJH²UHDOO\�D�FRQYHUWHG�VLQJOH�FDUSRUW��7KH�RZQHUV�KDYH�WKURZQ�XS�VRPH
ZDOOV��SXW�LQ�D�GRRU��DQG�LQVWDOOHG�D�WRLOHW��7KHUH�LV�QR�NLWFKHQ��,W�FRVWV������D�PRQWK�

/RXUGHV�DQG�'LDQD��QRZ�WZR�\HDUV�ROG��VKDUH�D�PDWWUHVV�RQ�WKH�FRQFUHWH�IORRU��7KH�URRI�OHDNV��WKH
JDUDJH�IORRGV��DQG�VOXJV�LQFK�XS�WKH�PDWWUHVV�DQG�LQWR�EHG��6KH�FDQ¶W�EX\�PLON�RU�GLDSHUV�RU�WDNH�KHU
GDXJKWHU�WR�WKH�GRFWRU�ZKHQ�VKH�JHWV�VLFN��6RPHWLPHV�WKH\�OLYH�RQ�HPHUJHQF\�ZHOIDUH�

8QHPSOR\HG�� XQDEOH� WR� VHQG� PRQH\� WR� KHU� FKLOGUHQ� LQ� +RQGXUDV�� /RXUGHV� WDNHV� WKH� RQH� MRE
DYDLODEOH��ZRUN�DV�D�ILFKHUD�DW�D�/RQJ�%HDFK�EDU�FDOOHG�(O�0DU�$]XO�%DU�����,W�KDV�WZR�SRRO�WDEOHV��D
ORQJ�EDU�ZLWK�YLQ\O�VWRROV��DQG�D�UHG�DQG�EOXH�QHRQ�IDoDGH��/RXUGHV¶V�MRE�LV�WR�VLW�DW�WKH�EDU��FKDW�ZLWK
SDWURQV��DQG�HQFRXUDJH�WKHP�WR�NHHS�EX\LQJ�JURVVO\�RYHUSULFHG�GULQNV�IRU�KHU��+HU�ILUVW�GD\�LV�ILOOHG
ZLWK�VKDPH��6KH� LPDJLQHV� WKDW�KHU�EURWKHUV�DUH� VLWWLQJ�DW� WKH�EDU�� MXGJLQJ�KHU��:KDW� LI� VRPHRQH�VKH
NQRZV� ZDONV� LQWR� WKH� EDU�� UHFRJQL]HV� KHU�� DQG� ZRUG� VRPHKRZ� JHWV� EDFN� WR� /RXUGHV¶V� PRWKHU� LQ
+RQGXUDV"�/RXUGHV�VLWV�LQ�WKH�GDUNHVW�FRUQHU�RI�WKH�EDU�DQG�EHJLQV�WR�FU\��³:KDW�DP�,�GRLQJ�KHUH"´
VKH�DVNV�KHUVHOI��³,V�WKLV�JRLQJ�WR�EH�P\�OLIH"´�)RU�QLQH�PRQWKV��VKH�VSHQGV�QLJKW�DIWHU�QLJKW�SDWLHQWO\
OLVWHQLQJ�WR�GUXQNHQ�PHQ�WDON�DERXW�WKHLU�SUREOHPV��KRZ�WKH\�PLVV�WKHLU�ZLYHV�DQG�FKLOGUHQ�OHIW�EHKLQG
LQ�0H[LFR�

$� IULHQG�KHOSV�/RXUGHV�JHW�ZRUN� FOHDQLQJ�RLO� UHILQHU\�RIILFHV� DQG�KRXVHV�E\�GD\� DQG� ULQJLQJ�XS
JDVROLQH�DQG�FLJDUHWWH� VDOHV�DW� D�JDV� VWDWLRQ�DW�QLJKW��/RXUGHV�GURSV�KHU�GDXJKWHU�RII�DW� VFKRRO�DW��
$�0���FOHDQV�DOO�GD\��SLFNV�'LDQD�XS�DW���3�0���GURSV�KHU�DW�D�EDE\VLWWHU��WKHQ�JRHV�EDFN�WR�ZRUN�XQWLO
��$�0��6KH�IHWFKHV�'LDQD�DQG�FROODSVHV�LQWR�EHG��6KH�KDV�IRXU�KRXUV�WR�VOHHS�

6RPH� RI� WKH� SHRSOH�ZKRVH� KRXVHV� VKH� FOHDQV� DUH� NLQG�� 2QH�ZRPDQ� LQ� 5HGRQGR� %HDFK� DOZD\V
FRRNV�/RXUGHV�OXQFK�DQG�OHDYHV�LW�RQ�WKH�VWRYH�IRU�KHU��$QRWKHU�ZRPDQ�RIIHUV��³$Q\WKLQJ�\RX�ZDQW�WR
HDW��WKHUH�LV�WKH�IULGJH�´�/RXUGHV�WHOOV�ERWK��³*RG�EOHVV�\RX�´

2WKHUV�VHHP�WR�UHYHO�LQ�KHU�KXPLOLDWLRQ��2QH�ZRPDQ�LQ�SRVK�3DORV�9HUGHV�GHPDQGV�WKDW�VKH�VFUXE
KHU�OLYLQJ�URRP�DQG�NLWFKHQ�IORRUV�RQ�KHU�NQHHV�LQVWHDG�RI�ZLWK�D�PRS��,W�H[DFHUEDWHV�KHU�DUWKULWLV��6KH
ZDONV�OLNH�DQ�ROG�ODG\�VRPH�GD\V��7KH�FOHDQLQJ�OLTXLGV�FDXVH�KHU�VNLQ�WR�VORXJK�RII�KHU�NQHHV��ZKLFK
VRPHWLPHV�EOHHG��7KH�ZRPDQ�QHYHU�RIIHUV�/RXUGHV�D�JODVV�RI�ZDWHU�

7KHUH�DUH�JRRG�PRQWKV��WKRXJK��ZKHQ�VKH�FDQ�HDUQ��������WR��������FOHDQLQJ�RIILFHV�DQG�KRPHV�
6KH�WDNHV�H[WUD� MREV��RQH�DW�D�FDQG\�IDFWRU\�IRU�������DQ�KRXU��%HVLGHV� WKH�FDVK�IRU�(QULTXH��HYHU\
PRQWK�VKH�VHQGV�����HDFK�WR�KHU�PRWKHU�DQG�%HON\�

7KRVH�DUH�KHU�KDSSLHVW�PRPHQWV��ZKHQ�VKH�FDQ�ZLUH�PRQH\��+HU�JUHDWHVW�GUHDG�LV�ZKHQ�WKHUH�LV�QR
ZRUN� DQG� VKH� FDQ¶W��7KDW� DQG� UDQGRP�JDQJ� VKRRWLQJV��³/D�PXHUWH� QXQFD� WH� DYLVD� FXDQGR� YLHQH�´



/RXUGHV�VD\V��³'HDWK�QHYHU�DQQRXQFHV�ZKHQ�LW�LV�JRLQJ�WR�FRPH�´�$�VPDOO�SDUN�QHDU�KHU�DSDUWPHQW�LV
D�JDQJ�KDQJRXW��:KHQ�/RXUGHV�UHWXUQV�KRPH�LQ�WKH�PLGGOH�RI�WKH�QLJKW��JDQJVWHUV�FRPH�XS�DQG�DVN�IRU
PRQH\��6KH�DOZD\V�KDQGV�RYHU�WKUHH�GROODUV��VRPHWLPHV�ILYH��:KDW�ZRXOG�KDSSHQ�WR�KHU�FKLOGUHQ�LI
VKH�GLHG"

7KH�PRQH\�/RXUGHV�VHQGV�LV�QR�VXEVWLWXWH�IRU�KHU�SUHVHQFH��%HON\��QRZ�QLQH��LV�IXULRXV�DERXW�WKH
QHZ�EDE\��7KHLU�PRWKHU�PLJKW�ORVH�LQWHUHVW� LQ�KHU�DQG�(QULTXH��DQG�WKH�EDE\�ZLOO�PDNH�LW�KDUGHU�WR
ZLUH�PRQH\�DQG�VDYH�VR�VKH�FDQ�EULQJ�WKHP�QRUWK��³+RZ�FDQ�VKH�KDYH�PRUH�FKLOGUHQ�QRZ"´�%HON\
DVNV�

)RU�(QULTXH�� HDFK� WHOHSKRQH� FDOO� JURZV�PRUH� VWUDLQHG��%HFDXVH� KH� OLYHV� DFURVV� WRZQ�� KH� LV� QRW
RIWHQ�OXFN\�HQRXJK�WR�EH�DW�0DUtD�(GHOPLUD¶V�KRXVH�ZKHQ�KLV�PRWKHU�SKRQHV��:KHQ�KH�LV��WKHLU�WDON�LV
FOLSSHG� DQG� DQ[LRXV�� 4XLHWO\�� KRZHYHU�� RQH� RI� WKHVH� FRQYHUVDWLRQV� SODQWV� WKH� VHHG� RI� DQ� LGHD�
8QZLWWLQJO\��/RXUGHV�VRZV�LW�KHUVHOI�

³:KHQ�DUH�\RX�FRPLQJ�KRPH"´�(QULTXH�DVNV��6KH�DYRLGV�DQ�DQVZHU��,QVWHDG��VKH�SURPLVHV�WR�VHQG
IRU�KLP�YHU\�VRRQ�

,W�KDG�QHYHU�RFFXUUHG�WR�KLP��,I�VKH�ZLOO�QRW�FRPH�KRPH��WKHQ�PD\EH�KH�FDQ�JR�WR�KHU��1HLWKHU�KH
QRU�KLV�PRWKHU�UHDOL]HV�LW��EXW�WKLV�NHUQHO�RI�DQ�LGHD�ZLOO�WDNH�URRW��)URP�QRZ�RQ��ZKHQHYHU�(QULTXH
VSHDNV�WR�KHU��KH�HQGV�E\�VD\LQJ��³,�ZDQW�WR�EH�ZLWK�\RX�´

³&RPH�KRPH�´�/RXUGHV¶V�RZQ�PRWKHU�EHJV�KHU�RQ� WKH� WHOHSKRQH��³,W�PD\�RQO\�EH�EHDQV��EXW�\RX
DOZD\V� KDYH� IRRG� KHUH�´� 3ULGH� IRUELGV� LW�� +RZ� FDQ� VKH� MXVWLI\� OHDYLQJ� KHU� FKLOGUHQ� LI� VKH� UHWXUQV
HPSW\�KDQGHG"�)RXU�EORFNV�IURP�KHU�PRWKHU¶V�SODFH�LV�D�ZKLWH�KRXVH�ZLWK�SXUSOH�WULP��,W�WDNHV�XS�KDOI
D�EORFN�EHKLQG�EODFN�LURQ�JDWHV��7KH�KRXVH�EHORQJV�WR�D�ZRPDQ�ZKRVH�FKLOGUHQ�ZHQW�WR�:DVKLQJWRQ�
'�&���DQG�VHQW�KHU�WKH�PRQH\�WR�EXLOG�LW��/RXUGHV�FDQQRW�DIIRUG�VXFK�D�KRXVH�IRU�KHU�PRWKHU��PXFK�OHVV
KHUVHOI�

%XW�VKH�GHYHORSV�D�SODQ��6KH�ZLOO�EHFRPH�D�UHVLGHQW�DQG�EULQJ�KHU�FKLOGUHQ� WR� WKH�8QLWHG�6WDWHV
OHJDOO\��7KUHH�WLPHV��VKH�KLUHV�VWRUHIURQW�LPPLJUDWLRQ�FRXQVHORUV�ZKR�SURPLVH�KHOS��6KH�SD\V�WKHP�D
WRWDO�RI���������%XW�WKH�FRXQVHORUV�QHYHU�GHOLYHU�

2QH�LV�D�VXSSRVHG�DWWRUQH\�QHDU�GRZQWRZQ�/RV�$QJHOHV��$QRWKHU�LV�D�EOLQG�PDQ�ZKR�VD\V�KH�RQFH
ZRUNHG�DW�WKH�,16��/RXUGHV¶V�IULHQGV�VD\�KH¶V�KHOSHG�WKHP�JHW�ZRUN�SDSHUV��$�ZRPDQ�LQ�/RQJ�%HDFK�
ZKRVH�KRXVH�VKH�FOHDQV��DJUHHV�WR�VSRQVRU�KHU�UHVLGHQF\��7KH�EOLQG�PDQ�GLHV�RI�GLDEHWHV��6RRQ�DIWHU�
/RXUGHV�JHWV�D�OHWWHU�IURP�WKH�,16��3HWLWLRQ�GHQLHG�

6KH�PXVW�WU\�DJDLQ��$�FKDQFH�WR�JHW�KHU�SDSHUV�FRPHV�IURP�VRPHRQH�/RXUGHV�WUXVWV��'RPLQJD�LV�DQ
ROGHU� ZRPDQ�ZLWK�ZKRP�/RXUGHV� VKDUHV� DQ� DSDUWPHQW�� 'RPLQJD� KDV� EHFRPH� /RXUGHV¶V� VXUURJDWH
PRWKHU��6KH�ORDQV�/RXUGHV�PRQH\�ZKHQ�VKH�UXQV�VKRUW��6KH�JLYHV�KHU�DGYLFH�RQ�KRZ�WR�VDYH�VR�VKH
FDQ�EULQJ�KHU�FKLOGUHQ�QRUWK��:KHQ�/RXUGHV�FRPHV�KRPH�ODWH��VKH�OHDYHV�KHU�WDPDOHV�RU�VRXS�RQ�WKH
WDEOH��XQGHU�WKH�EODFN�YHOYHW�SLFWXUH�RI�WKH�/DVW�6XSSHU�

'RPLQJD� LV� DW� WKH� /RV� $QJHOHV� ,16� RIILFH�� 6KH¶V� WKHUH� WR� WU\� WR� KHOS� D� VRQ� DUUHVWHG� LQ� DQ



LPPLJUDWLRQ�UDLG��$�ZRPDQ�ZDONV�XS�WR�KHU� LQ� WKH�KDOOZD\��0\�QDPH��VKH�WHOOV�'RPLQJD�� LV�*ORULD
3DWHO�� ,� DP�D� ODZ\HU�� ,�KDYH� IULHQGV� LQVLGH� WKH� ,16�ZKR�FDQ�KHOS�\RXU� VRQ�EHFRPH� OHJDO�� ,Q� IDFW�� ,
ZRUN�IRU�VRPHRQH�LQVLGH�WKH�,16��6KH�KDQGV�'RPLQJD�KHU�EXVLQHVV�FDUG��,00,*5$7,21�&2168/7$17�
/(*$/�352)(66,21$/�6(59,&(6��,W�KDV�D�GUDZLQJ�RI�WKH�6WDWXH�RI�/LEHUW\��5HVLGHQF\�FRVWV��������SHU
SHUVRQ�XS�IURQW���������WRWDO��)LQG�ILYH�RU�VL[�LQWHUHVWHG�LPPLJUDQWV��WKH�ZRPDQ�WHOOV�'RPLQJD��DQG
,¶OO�WKURZ�LQ�\RXU�VRQ¶V�UHVLGHQF\�SDSHUV�IRU�IUHH�

³,�IRXQG�D�ZRPDQ��D�JUHDW�DWWRUQH\�´�'RPLQJD�WHOOV�/RXUGHV��³6KH�FDQ�PDNH�XV�OHJDO�LQ�RQH�PRQWK�´
$W�PRVW�� WKUHH�PRQWKV��'RPLQJD� FRQYLQFHV� RWKHU� LPPLJUDQWV� LQ� KHU� DSDUWPHQW� FRPSOH[� WR� VLJQ� XS�
,QLWLDOO\��WKH�UHFUXLWV�DUH�VNHSWLFDO��6RPH�DFFRPSDQ\�'RPLQJD�WR�3DWHO¶V�RIILFH��,W�LV�D�VXLWH�LQ�D�QLFH
EXLOGLQJ� WKDW� DOVR� KRXVHV� WKH� *XDWHPDODQ� &RQVXODWH�� 7KH� ZDLWLQJ� URRP� LV� IXOO�� 7ZR� PHQ� ORXGO\
GLVFXVV� KRZ� 3DWHO� KDV� EHHQ� VXFFHVVIXO� LQ� OHJDOL]LQJ� WKHLU� IDPLO\� PHPEHUV�� 3DWHO� VKRZV� 'RPLQJD
SDSHUV²SURRI��VKH�VD\V��WKDW�KHU�VRQ¶V�OHJDOL]DWLRQ�SURFHVV�LV�DOUHDG\�XQGHU�ZD\�

7KH\� OHDYH� WKH� RIILFH� JUDWHIXO� WKDW� 3DWHO� KDV� DJUHHG� WR� VODVK� KHU� IHH� WR� ������� DQG� UHTXLUH� RQO\
�������SHU�SHUVRQ�DV�D�ILUVW�LQVWDOOPHQW��/RXUGHV�JLYHV�3DWHO�ZKDW�VKH�KDV�������

6RRQ�3DWHO� GHPDQGV� ILQDO� SD\PHQWV� IURP�HYHU\RQH� WR� NHHS�JRLQJ��/RXUGHV�EDONV��6KRXOG� VKH�EH
VHQGLQJ�WKLV�PRQH\�WR�KHU�FKLOGUHQ�LQ�+RQGXUDV�LQVWHDG"�6KH�WDONV�WR�3DWHO�RQ�WKH�SKRQH��6KH�FODLPV�WR
EH�6DOYDGRUDQ�EXW�VRXQGV�&RORPELDQ�

3DWHO�LV�D�VPRRWK�WDONHU��³+RZ�DUH�\RX�JRLQJ�WR�ORVH�RXW�RQ�WKLV�DPD]LQJ�RSSRUWXQLW\"�$OPRVW�QR
RQH�KDV�WKLV�RSSRUWXQLW\��$QG�IRU�WKLV�LQFUHGLEOH�SULFH�´

³,W¶V�WKDW�WKHUH�DUH�D�ORW�RI�WKLHYHV�KHUH��$QG�,�GRQ¶W�HDUQ�PXFK�´

³:KR�VDLG�,¶P�JRLQJ�WR�URE�\RX"´

/RXUGHV�SUD\V��*RG��DOO�WKHVH�\HDUV��,�KDYH�DVNHG�\RX�IRU�RQO\�RQH�WKLQJ��WR�EH�ZLWK�P\�FKLOGUHQ
DJDLQ��6KH�KDQGV�RYHU�DQRWKHU�������2WKHUV�SD\�WKH�HQWLUH��������

3DWHO�SURPLVHV�WR�VHQG�HYHU\RQH¶V�OHJDOL]DWLRQ�SDSHUV�LQ�WKH�PDLO��$�ZHHN�DIWHU�PDLOLQJ�LQ�WKH�ODVW
SD\PHQWV��VHYHUDO�PLJUDQWV�JR�EDFN�WR�KHU�RIILFH�WR�VHH�KRZ�WKLQJV�DUH�JRLQJ��7KH�RIILFH�LV�VKXWWHUHG�
*ORULD�3DWHO�LV�JRQH��2WKHUV�LQ�WKH�EXLOGLQJ�VD\�VKH�KDG�UHQWHG�VSDFH�IRU�RQH�PRQWK��7KH�SDSHUV�WKH
PLJUDQWV�ZHUH�VKRZQ�ZHUH�ILOOHG�RXW�DSSOLFDWLRQV��QRWKLQJ�PRUH�

/RXUGHV�EHUDWHV�KHUVHOI� IRU�QRW�GDWLQJ�DQ�$PHULFDQ�ZKR�DVNHG�KHU�RXW� ORQJ�DJR��6KH�FRXOG�KDYH
PDUULHG�KLP��PD\EH�HYHQ�KDG�KHU�FKLOGUHQ�KHUH�E\�QRZ«

/RXUGHV�ZDQWV� WR�JLYH�KHU� VRQ�DQG�GDXJKWHU� VRPH�KRSH�� ³,¶OO� EH�EDFN�QH[W�&KULVWPDV�´� VKH� WHOOV
(QULTXH�

(QULTXH�IDQWDVL]HV�DERXW�/RXUGHV¶V�H[SHFWHG�KRPHFRPLQJ�LQ�'HFHPEHU��,Q�KLV�PLQG��VKH�DUULYHV�DW
WKH�GRRU�ZLWK�D�ER[�RI�1LNH�VKRHV�IRU�KLP��³6WD\�´�KH�SOHDGV��³/LYH�ZLWK�PH��:RUN�KHUH��:KHQ�,¶P
ROGHU��,�FDQ�KHOS�\RX�ZRUN�DQG�PDNH�PRQH\�´



&KULVWPDV�DUULYHV��DQG�KH�ZDLWV�E\�WKH�GRRU��6KH�GRHV�QRW�FRPH��(YHU\�\HDU��VKH�SURPLVHV��(DFK
\HDU�� KH� LV� GLVDSSRLQWHG��&RQIXVLRQ� ILQDOO\� JURZV� LQWR� DQJHU�� ³,� QHHG� KHU�� ,�PLVV� KHU�´� KH� WHOOV� KLV
VLVWHU��³,�ZDQW�WR�EH�ZLWK�P\�PRWKHU��,�VHH�VR�PDQ\�FKLOGUHQ�ZLWK�PRWKHUV��,�ZDQW�WKDW�´

2QH� GD\�� KH� DVNV� KLV� JUDQGPRWKHU�� ³+RZ� GLG� P\� PRP� JHW� WR� WKH� 8QLWHG� 6WDWHV"´� <HDUV� ODWHU�
(QULTXH� ZLOO� UHPHPEHU� KLV� JUDQGPRWKHU¶V� UHSO\²DQG� KRZ� DQRWKHU� VHHG� ZDV� SODQWHG�� ³0D\EH�´
0DUtD�VD\V��³VKH�ZHQW�RQ�WKH�WUDLQV�´

³:KDW�DUH�WKH�WUDLQV�OLNH"´

³7KH\�DUH�YHU\��YHU\�GDQJHURXV�´�KLV�JUDQGPRWKHU�VD\V��³0DQ\�SHRSOH�GLH�RQ�WKH�WUDLQV�´

:KHQ�(QULTXH�LV�WZHOYH��/RXUGHV�WHOOV�KLP�\HW�DJDLQ�WKDW�VKH�ZLOO�FRPH�KRPH�

³6t�´�KH�UHSOLHV��³9D��SXHV��6XUH��6XUH�´

(QULTXH� VHQVHV� D� WUXWK�� 9HU\� IHZ�PRWKHUV� HYHU� UHWXUQ�� +H� WHOOV� KHU� WKDW� KH� GRHVQ¶W� WKLQN� VKH� LV
FRPLQJ�EDFN��7R�KLPVHOI��KH�VD\V��³,W¶V�DOO�RQH�ELJ�OLH�´

7KH�FDOOV�JURZ�WHQVH��³&RPH�KRPH�´�KH�GHPDQGV��³:K\�GR�\RX�ZDQW�WR�EH�WKHUH"´

³,W¶V�DOO�JRQH�WR�KHOS�UDLVH�\RX�´

/RXUGHV� KDV� QLJKWPDUHV� DERXW� JRLQJ� EDFN�� HYHQ� WR� YLVLW�� ZLWKRXW� UHVLGHQF\� GRFXPHQWV�� ,Q� WKH
GUHDPV��VKH�KXJV�KHU�FKLOGUHQ��WKHQ�UHDOL]HV�VKH�KDV�WR�UHWXUQ�WR�WKH�8QLWHG�6WDWHV�VR�WKH\�FDQ�HDW�ZHOO
DQG�VWXG\��7KH�SODWHV�RQ�WKH�WDEOH�DUH�HPSW\��%XW�VKH�KDV�QR�PRQH\�IRU�D�VPXJJOHU��6KH�WULHV�WR�JR�EDFN
RQ�KHU�RZQ��7KH�SDWK�EHFRPHV�D�ODE\ULQWK��6KH�UXQV�WKURXJK�]LJ]DJJLQJ�FRUULGRUV��6KH�DOZD\V�HQGV�XS
EDFN�DW�WKH�VWDUWLQJ�SRLQW��(DFK�WLPH��VKH�DZDNHQV�LQ�D�VZHDW�

$QRWKHU�QLJKWPDUH�UHSOD\V�DQ� LQFLGHQW�ZKHQ�%HON\�ZDV� WZR�\HDUV�ROG��/RXUGHV�KDV�SRWW\�WUDLQHG
KHU�GDXJKWHU��%XW�%HON\�NHHSV�SRRSLQJ�LQ�KHU�SDQWV��³3XHUFD��<RX�SLJ�´�/RXUGHV�VFROGV�KHU�GDXJKWHU�
2QFH��/RXUGHV�VQDSV��6KH�NLFNV�%HON\�LQ�WKH�ERWWRP��7KH�WRGGOHU�IDOOV�DQG�KLWV�KHU�IDFH�RQ�WKH�FRUQHU
RI� D� GRRU�� +HU� OLS� VSOLWV� RSHQ�� /RXUGHV� FDQ¶W� UHDFK� RXW� DQG� FRQVROH� KHU� GDXJKWHU�� (DFK� WLPH�� VKH
DZDNHQV�ZLWK�%HON\¶V�VFUHDPV�ULQJLQJ�LQ�KHU�HDUV�

$OO� DORQJ��(QULTXH¶V�PRWKHU�KDV�ZULWWHQ�YHU\� OLWWOH�� VKH� LV�EDUHO\� OLWHUDWH� DQG�HPEDUUDVVHG�E\� LW�
1RZ�KHU�OHWWHUV�VWRS�

(YHU\�WLPH�(QULTXH�VHHV�%HON\��KH�DVNV��³:KHQ�LV�RXU�PRP�FRPLQJ"�:KHQ�ZLOO�VKH�VHQG�IRU�XV"´

/RXUGHV�GRHV�FRQVLGHU�KLULQJ�D�VPXJJOHU�WR�EULQJ�WKH�FKLOGUHQ�EXW�IHDUV�WKH�GDQJHU��7KH�FR\RWHV��DV
WKH\�DUH�FDOOHG��DUH�RIWHQ�DOFRKROLFV�RU�GUXJ�DGGLFWV��8VXDOO\��D�FKDLQ�RI�VPXJJOHUV�LV�XVHG�WR�PDNH�WKH
WULS�� &KLOGUHQ� DUH� SDVVHG� IURP� RQH� VWUDQJHU� WR� DQRWKHU�� 6RPHWLPHV� WKH� VPXJJOHUV� DEDQGRQ� WKHLU
FKDUJHV�





/RXUGHV� LV� FRQWLQXDOO\� UHPLQGHG� RI� WKH� ULVNV��2QH� RI� KHU� EHVW� IULHQGV� LQ�/RQJ�%HDFK� SD\V� IRU� D
VPXJJOHU�WR�EULQJ�KHU�VLVWHU�IURP�(O�6DOYDGRU��'XULQJ�KHU�MRXUQH\��WKH�VLVWHU�FDOOV�/RQJ�%HDFK�WR�JLYH
UHJXODU�XSGDWHV�RQ�KHU�SURJUHVV�WKURXJK�0H[LFR��7KH�FDOOV�DEUXSWO\�VWRS�

7ZR� PRQWKV� ODWHU�� WKH� IDPLO\� KHDUV� IURP� D� PDQ� ZKR� ZDV� DPRQJ� WKH� JURXS� KHDGHG� QRUWK�� 7KH
VPXJJOHUV�SXW�WZHQW\�IRXU�PLJUDQWV�LQWR�DQ�RYHUORDGHG�ERDW�LQ�0H[LFR��KH�VD\V��,W�WLSSHG�RYHU��$OO�EXW
IRXU�GURZQHG��6RPH�ERGLHV�ZHUH�VZHSW�RXW�WR�VHD��2WKHUV�ZHUH�EXULHG�DORQJ�WKH�EHDFK��LQFOXGLQJ�WKH
PLVVLQJ�VLVWHU��+H�OHDGV�WKH�IDPLO\�WR�D�0H[LFDQ�EHDFK��7KHUH�WKH\�XQHDUWK�WKH�VLVWHU¶V�GHFRPSRVHG
ERG\��6KH�LV�VWLOO�ZHDULQJ�KHU�KLJK�VFKRRO�JUDGXDWLRQ�ULQJ�

$QRWKHU�IULHQG�LV�SDQLF�VWULFNHQ�ZKHQ�KHU�WKUHH�\HDU�ROG�VRQ�LV�FDXJKW�E\�%RUGHU�3DWURO�DJHQWV�DV�D
VPXJJOHU�WULHV�WR�FURVV�KLP�LQWR�WKH�8QLWHG�6WDWHV��)RU�D�ZHHN��/RXUGHV¶V�IULHQG�GRHVQ¶W�NQRZ�ZKDW¶V
EHFRPH�RI�KHU�WRGGOHU�

/RXUGHV� OHDUQV� WKDW� PDQ\� VPXJJOHUV� GLWFK� FKLOGUHQ� DW� WKH� ILUVW� VLJQ� RI� WURXEOH�� *RYHUQPHQW�UXQ
IRVWHU� KRPHV� LQ�0H[LFR� JHW�PLJUDQW� FKLOGUHQ�ZKRP�DXWKRULWLHV� ILQG� DEDQGRQHG� LQ� DLUSRUWV� DQG� EXV
VWDWLRQV�DQG�RQ�WKH�VWUHHWV��&KLOGUHQ�DV�\RXQJ�DV�WKUHH��EHZLOGHUHG��GHVSHUDWH��SRSXODWH�WKHVH�IRVWHU
KRPHV�

9tFWRU� )ORUHV�� IRXU� \HDUV� ROG�� PD\EH� ILYH�� ZDV� DEDQGRQHG� RQ� D� EXV� E\� D� IHPDOH� VPXJJOHU�� +H
FDUULHV�QR�LGHQWLILFDWLRQ��QR�WHOHSKRQH�QXPEHU��+H�HQGV�XS�DW�&DVD�3DPDU��D�IRVWHU�KRPH�LQ�7DSDFKXOD�
0H[LFR�� MXVW� QRUWK� RI� WKH� *XDWHPDODQ� ERUGHU�� ,W� EURDGFDVWV� WKHLU� SLFWXUHV� RQ� &HQWUDO� $PHULFDQ
WHOHYLVLRQ�VR�IDPLO\�PHPEHUV�PLJKW�UHVFXH�WKHP�

7KH�ER\�JLYHV�KLV�QDPH�WR�6DUD�,VHOD�+HUQiQGH]�+HUUHUD��D�FRRUGLQDWRU�DW� WKH�KRPH��EXW�VD\V�KH
GRHV�QRW�NQRZ�KRZ�ROG�KH�LV�RU�ZKHUH�KH�LV�IURP��+H�VD\V�KLV�PRWKHU�KDV�JRQH�WR�WKH�8QLWHG�6WDWHV�
+H�KROGV�+HUQiQGH]¶V�KDQG�ZLWK�DOO�KLV�PLJKW�DQG�ZLOO�QRW�OHDYH�KHU�VLGH��+H�DVNV�IRU�KXJV��:LWKLQ
KRXUV��KH�EHJLQV�FDOOLQJ�KHU�0DPD�

:KHQ�VKH�OHDYHV�ZRUN�HYHU\�DIWHUQRRQ��KH�SOHDGV�LQ�D�WLQ\�YRLFH�IRU�KHU�WR�VWD\²RU�DW�OHDVW�WR�WDNH
KLP�ZLWK�KHU��6KH�JLYHV�KLP�D�MDU�RI�VWUDZEHUU\�PDUPDODGH�DQG�VWURNHV�KLV�KDLU��³,�KDYH�D�IDPLO\�´�KH
VD\V��VDGO\��³7KH\�DUH�IDU�DZD\�´

)UDQFLVFR�*DVSDU��WZHOYH��IURP�&RQFHSFLyQ�+XL[WOD�LQ�*XDWHPDOD��LV�WHUULILHG��+H�VLWV�LQ�D�KDOOZD\
DW�D�0H[LFDQ�LPPLJUDWLRQ�KROGLQJ�WDQN�LQ�7DSDFKXOD��:LWK�D�FRUQHU�RI�KLV�&KDUOLH�%URZQ�7�VKLUW��KH
GDEV�DW� WHDUV� UXQQLQJ�GRZQ�KLV�FKLQ��+H� LV�ZDLWLQJ� WR�EH�GHSRUWHG��+LV�VPXJJOHU� OHIW�KLP�EHKLQG�DW
7HSLF�� LQ� WKH� ZHVWHUQ� FRDVWDO� VWDWH� RI� 1D\DULW�� ³+H� GLGQ¶W� VHH� WKDW� ,� KDGQ¶W� JRWWHQ� RQ� WKH� WUDLQ�´
)UDQFLVFR� VD\V� EHWZHHQ� VREV�� +LV� VKRUW� OHJV� KDG� NHSW� KLP� IURP� VFUDPEOLQJ� DERDUG�� ,PPLJUDWLRQ
DJHQWV�FDXJKW�KLP�DQG�EXVHG�KLP�WR�7DSDFKXOD�

)UDQFLVFR�OHIW�*XDWHPDOD�DIWHU�KLV�SDUHQWV�GLHG��+H�SXOOV�D�WLQ\�VFUDS�RI�SDSHU�IURP�D�SDQWV�SRFNHW
ZLWK�WKH�WHOHSKRQH�QXPEHU�RI�KLV�XQFOH�0DUFRV�LQ�)ORULGD��³,�ZDV�JRLQJ�WR�WKH�8QLWHG�6WDWHV�WR�KDUYHVW
FKLOHV�´�KH�VD\V��³3OHDVH�KHOS�PH��3OHDVH�KHOS�PH�´

&OXWFKLQJ�D�KDQGPDGH�FURVV�RI�SODVWLF�EHDGV�RQ�D�VWULQJ�DURXQG�KLV�QHFN��KH�OHDYHV�KLV�FKDLU�DQG



PRYHV�IUDQWLFDOO\�IURP�RQH�VWUDQJHU�WR�DQRWKHU�LQ�WKH�KDOOZD\��+LV�WLQ\�FKHVW�KHDYHV��+LV�IDFH�FRQWRUWV
LQ�DJRQ\��+H�LV�FU\LQJ�VR�KDUG�WKDW�KH�VWUXJJOHV�IRU�EUHDWK��+H�DVNV�HDFK�RI�WKH�RWKHU�PLJUDQWV�WR�KHOS
KLP�JHW�EDFN�WR�KLV�VPXJJOHU�LQ�7HSLF��+H�WRXFKHV�WKHLU�KDQGV��³3OHDVH�WDNH�PH�EDFN�WR�7HSLF��3OHDVH�
3OHDVH�´

)RU�/RXUGHV�� WKH�GLVDSSHDUDQFH�RI�KHU�H[�ER\IULHQG��6DQWRV��KLWV�FORVHVW�WR�KRPH��:KHQ�'LDQD�LV
IRXU�\HDUV�ROG��KHU�IDWKHU�UHWXUQV�WR�/RQJ�%HDFK��6RRQ�DIWHU��6DQWRV�LV�VQDUHG�LQ�DQ�,16�UDLG�RI�GD\
ODERUHUV�ZDLWLQJ�IRU�ZRUN�RQ�D�VWUHHW�FRUQHU�DQG�GHSRUWHG��/RXUGHV�KHDUV�KH�KDV�DJDLQ�OHIW�+RQGXUDV
KHDGHG� IRU� WKH�8QLWHG�6WDWHV��+H�QHYHU� DUULYHV��1RW� HYHQ�KLV�PRWKHU� LQ�+RQGXUDV� NQRZV�ZKDW� KDV
KDSSHQHG� WR�KLP��(YHQWXDOO\��/RXUGHV�FRQFOXGHV� WKDW�KH�KDV�GLHG� LQ�0H[LFR�RU�GURZQHG� LQ� WKH�5LR
*UDQGH�

³'R�,�ZDQW�WR�KDYH�WKHP�ZLWK�PH�VR�EDGO\�´�VKH�DVNV�KHUVHOI�RI�KHU�FKLOGUHQ��³WKDW�,¶P�ZLOOLQJ�WR
ULVN�WKHLU�ORVLQJ�WKHLU�OLYHV"´�%HVLGHV��VKH�GRHV�QRW�ZDQW�(QULTXH�WR�FRPH�WR�&DOLIRUQLD��7KHUH�DUH�WRR
PDQ\�JDQJV��GUXJV��DQG�FULPHV�

,Q� DQ\� HYHQW�� VKH� KDV� QRW� VDYHG� HQRXJK�� 7KH� FKHDSHVW� FR\RWH�� LPPLJUDQW� DGYRFDWHV� VD\�� FKDUJHV
������� SHU� FKLOG�� )HPDOH� FR\RWHV� ZDQW� XS� WR� �������� $� WRS� VPXJJOHU� ZLOO� EULQJ� D� FKLOG� E\
FRPPHUFLDO�IOLJKW�IRU����������6KH�PXVW�VDYH�HQRXJK�WR�EULQJ�ERWK�FKLOGUHQ�DW�RQFH��,I�QRW��WKH�RQH�OHIW
LQ�+RQGXUDV�ZLOO�WKLQN�VKH�ORYHV�KLP�RU�KHU�OHVV�

(QULTXH�GHVSDLUV��+H�ZLOO�VLPSO\�KDYH�WR�GR�LW�KLPVHOI��+H�ZLOO�JR�ILQG�KHU��+H�ZLOO�ULGH�WKH�WUDLQV�
³,�ZDQW�WR�FRPH�´�KH�WHOOV�KHU�

'RQ¶W�HYHQ�MRNH�DERXW�LW��VKH�VD\V��,W�LV�WRR�GDQJHURXV��%H�SDWLHQW�

5(%(//,21

1RZ�(QULTXH¶V� DQJHU� ERLOV� RYHU��+H� UHIXVHV� WR�PDNH� KLV�0RWKHU¶V�'D\� FDUG� DW� VFKRRO��+H� EHJLQV
KLWWLQJ�RWKHU�NLGV��$W�UHFHVV��KH�OLIWV�VFKRROJLUOV¶�VNLUWV��:KHQ�D�WHDFKHU�WULHV�WR�PDNH�KLP�EHKDYH�E\
VPDFNLQJ�KLP�ZLWK�D�ODUJH�UXOHU��(QULTXH�JUDEV�WKH�HQG�RI�WKH�UXOHU�DQG�UHIXVHV�WR�OHW�JR��PDNLQJ�WKH
WHDFKHU�FU\�

+H�VWDQGV�RQ�WRS�RI�WKH�WHDFKHU¶V�GHVN�DQG�EHOORZV��³:KR�LV�(QULTXH"´

³<RX�´�WKH�FODVV�UHSOLHV�

7KUHH�WLPHV��KH�LV�VXVSHQGHG��7ZLFH�KH�UHSHDWV�D�JUDGH��%XW�(QULTXH�QHYHU�DEDQGRQV�KLV�SURPLVH�WR
VWXG\��8QOLNH�KDOI� WKH� FKLOGUHQ� IURP�KLV� QHLJKERUKRRG�� KH� FRPSOHWHV� HOHPHQWDU\� VFKRRO��7KHUH� LV� D
VPDOO�FHUHPRQ\��$�WHDFKHU�KXJV�KLP�DQG�PXWWHUV��³7KDQN�*RG��(QULTXH¶V�RXW�RI�KHUH�´

+H�VWDQGV�SURXG�LQ�D�EOXH�JRZQ�DQG�PRUWDUERDUG��%XW�QRERG\�IURP�KLV�PRWKHU¶V�IDPLO\�FRPHV�WR
WKH�JUDGXDWLRQ�



1RZ�KH�LV�IRXUWHHQ��D�WHHQDJHU��+H�VSHQGV�PRUH�WLPH�RQ�WKH�VWUHHWV�RI�&DUUL]DO��ZKLFK�LV�FRQWUROOHG
E\� WKH� 3RLVRQ� JDQJ� DQG� LV� TXLFNO\� EHFRPLQJ� RQH� RI� 7HJXFLJDOSD¶V� WRXJKHVW� QHLJKERUKRRGV�� +LV
JUDQGPRWKHU� WHOOV� KLP� WR� FRPH� KRPH� HDUO\�� %XW� KH� SOD\V� VRFFHU� XQWLO�PLGQLJKW�� +H� UHIXVHV� WR� VHOO
VSLFHV��,W�LV�HPEDUUDVVLQJ�ZKHQ�JLUOV�VHH�KLP�SHGGOH�IUXLW�FXSV�RU�ZKHQ�WKH\�KHDU�VRPHRQH�FDOO�KLP
³WKH�WDPDOH�PDQ�´�6RPHWLPHV�KLV�JUDQGPRWKHU�SXOOV�RXW�D�EHOW�DW�QLJKW�ZKHQ�(QULTXH�LV�QDNHG�LQ�EHG
DQG�WKHUHIRUH�XQDEOH�WR�TXLFNO\�HVFDSH�KHU�SXQLVKPHQW�E\�UXQQLQJ�RXWVLGH��³$KRUD�YDPRV�D�DUHJODU
ODV�FXHQWDV��1RZ�ZH�DUH�JRLQJ�WR�VHWWOH�WKH�VFRUH�´�VKH�VD\V��6KH�NHHSV�FRXQW��LQIOLFWLQJ�RQH�ODVK�IRU
HDFK�WLPH�(QULTXH�KDV�PLVEHKDYHG�

(QULTXH�KDV�QR�SDUHQW�WR�SURWHFW�KLP�RQ�WKH�VWUHHWV�RI�&DUUL]DO��+H�PDNHV�XS�IRU�LW�E\�FXOWLYDWLQJ�D
WRXJKHU�LPDJH��:KHQ�KH�ZDONV�DORQJVLGH�KLV�JUDQGPRWKHU��KH�KLGHV�KLV�%LEOH�XQGHU�KLV�VKLUW�VR�QR�RQH
ZLOO�NQRZ�WKH\�DUH�KHDGHG�WR�FKXUFK�

6RRQ��KH�VWRSV�JRLQJ�WR�FKXUFK�DW�DOO�

³'RQ¶W�KDQJ�RXW�ZLWK�EDG�ER\V�´�*UDQGPRWKHU�0DUtD�VD\V�

³<RX�FDQ¶W�SLFN�P\�IULHQGV�´�(QULTXH�UHWRUWV��6KH�LV�QRW�KLV�PRWKHU��KH�WHOOV�KHU��DQG�VKH�KDV�QR�ULJKW
WR�WHOO�KLP�ZKDW�WR�GR��+H�VWD\V�RXW�DOO�QLJKW�

+LV�JUDQGPRWKHU�ZDLWV�XS�IRU�KLP��FU\LQJ��³:K\�DUH�\RX�GRLQJ�WKLV�WR�PH"´�VKH�DVNV��³'RQ¶W�\RX
ORYH�PH"�,�DP�JRLQJ�WR�VHQG�\RX�DZD\�´

³6HQG�PH��1R�RQH�ORYHV�PH�´

%XW�VKH�VD\V�VKH�GRHV�ORYH�KLP��6KH�RQO\�ZDQWV�KLP�WR�ZRUN�DQG�WR�EH�KRQRUDEOH��VR�WKDW�KH�FDQ
KROG�KLV�KHDG�XS�KLJK�

+H�UHSOLHV�WKDW�KH�ZLOO�GR�ZKDW�KH�ZDQWV�

(QULTXH�KDV�EHFRPH�KHU�\RXQJHVW�FKLOG��³3OHDVH�EXU\�PH�´�VKH�VD\V��³6WD\�ZLWK�PH��,I�\RX�GR��DOO
WKLV� LV� \RXUV�´� 6KH� SUD\V� WKDW� VKH� FDQ� KROG� RQ� WR� KLP�XQWLO� KLV�PRWKHU� VHQGV� IRU� KLP��%XW� KHU� RZQ
FKLOGUHQ�VD\�(QULTXH�KDV�WR�JR��VKH�LV�VHYHQW\��DQG�KH�ZLOO�EXU\�KHU��DOO�ULJKW��E\�VHQGLQJ�KHU�WR�WKH
JUDYH�

6DGO\��VKH�ZULWHV�WR�/RXUGHV��<RX�PXVW�ILQG�KLP�DQRWKHU�KRPH�

7R�(QULTXH��LW�LV�DQRWKHU�UHMHFWLRQ��)LUVW�KLV�PRWKHU��WKHQ�KLV�IDWKHU��DQG�QRZ�KLV�JUDQGPRWKHU�

/RXUGHV�DUUDQJHV� IRU�KHU�HOGHVW�EURWKHU��0DUFR�$QWRQLR�=DEODK�� WR� WDNH�KLP� LQ��0DUFR�ZLOO�KHOS
(QULTXH��MXVW�DV�KH�KHOSHG�/RXUGHV�ZKHQ�VKH�ZDV�(QULTXH¶V�DJH��0DUFR�RQFH�WRRN�LQ�/RXUGHV�WR�KHOS
HDVH�WKH�EXUGHQ�RQ�WKHLU�PRWKHU��ZKR�ZDV�VWUXJJOLQJ�WR�IHHG�VR�PDQ\�FKLOGUHQ�

+HU� JLIWV� DUULYH� VWHDGLO\�� 6KH� VHQGV� (QULTXH� DQ� RUDQJH� SROR� VKLUW�� D� SDLU� RI� EOXH� SDQWV�� D� UDGLR
FDVVHWWH� SOD\HU�� 6KH� LV� SURXG� WKDW� KHU� PRQH\� SD\V� %HON\¶V� WXLWLRQ� DW� D� SULYDWH� KLJK� VFKRRO� DQG





HYHQWXDOO\�D�FROOHJH��WR�VWXG\�DFFRXQWLQJ��,Q�D�FRXQWU\�ZKHUH�QHDUO\�KDOI�OLYH�RQ����RU�OHVV�D�GD\��NLGV
IURP�SRRU�QHLJKERUKRRGV�DOPRVW�QHYHU�JR�WR�FROOHJH�

0RQH\�IURP�/RXUGHV�KHOSV�(QULTXH��WRR��DQG�KH�UHDOL]HV�LW��,I�VKH�ZHUH�KHUH��KH�NQRZV�ZKHUH�KH
PLJKW�ZHOO�EH��VFDYHQJLQJ�LQ�WKH�WUDVK�GXPS�DFURVV�WRZQ��/RXUGHV�NQRZV�LW��WRR��DV�D�JLUO��VKH�KHUVHOI
ZRUNHG�WKH�GXPS��(QULTXH�NQRZV�FKLOGUHQ�DV�\RXQJ�DV�VL[�RU�VHYHQ�ZKRVH�VLQJOH�PRWKHUV�KDYH�VWD\HG
DW�KRPH�DQG�ZKR�KDYH�KDG�WR�URRW�WKURXJK�WKH�ZDVWH�LQ�RUGHU�WR�HDW�

7UXFN�DIWHU� WUXFN� UXPEOHV�RQWR� WKH�KLOOWRS��'R]HQV�RI�DGXOWV�DQG�FKLOGUHQ� ILJKW� IRU�SRVLWLRQ��(DFK
WUXFN�GXPSV� LWV� ORDG��)HYHULVKO\�� WKH� VFDYHQJHUV� UHDFK�XS� LQWR� WKH� VOLGLQJ�RR]H� WR�SOXFN�RXW�ELWV�RI
SODVWLF��ZRRG��DQG�WLQ��7KH�WUDVK�VTXLVKHV�EHQHDWK�WKHLU�IHHW��PRLVWHQHG�E\�ORDGV�IURP�KRVSLWDOV��IXOO
RI�EORRG�DQG�SODFHQWDV��2FFDVLRQDOO\�D�FKLOG��ZLWK�KDQGV�EODFNHQHG�E\�JDUEDJH��SLFNV�XS�D�SLHFH�RI
VWDOH� EUHDG� DQG� HDWV� LW��$V� WKH� \RXQJVWHUV� VRUW� WKURXJK� WKH� VWLQNLQJ� VWHZ�� WKRXVDQGV� RI� VOHHN�� EODFN
EX]]DUGV�VRDU�LQ�D�GDUN��VZLUOLQJ�FORXG�DQG�GHIHFDWH�RQ�WKH�SHRSOH�EHORZ�

(QULTXH� VHHV� RWKHU� FKLOGUHQ� ZKR�PXVW� ZRUN� KDUG� MREV�� $� EORFN� IURP�ZKHUH� /RXUGHV� JUHZ� XS�
FKLOGUHQ� JDWKHU� RQ� D� ODUJH� SLOH� RI� VDZGXVW� OHIW� E\� D� OXPEHU�PLOO�� %DUHIRRW� DWRS� WKH� SHDFK�FRORUHG
PRXQG��WKHLU�IDFHV�VPHDUHG�ZLWK�GLUW��WKH\�TXLFNO\�VFRRS�WKH�VDZGXVW�LQWR�UXVW\�WLQ�FDQV�DQG�GXPS�LW
LQWR�ELJ�ZKLWH�SODVWLF�EDJV��7KH\� OXJ� WKH�EDJV�KDOI�D�PLOH�XS�D�KLOO��7KHUH�� WKH\�VHOO� WKH�VDZGXVW� WR
IDPLOLHV��ZKR�XVH�LW�DV�NLQGOLQJ�RU�WR�GU\�PXG�DURXQG�WKHLU�KRXVHV��$Q�HOHYHQ�\HDU�ROG�ER\�KDV�EHHQ
KDXOLQJ�VDZGXVW�IRU�WKUHH�\HDUV��WKUHH�WULSV�XS�WKH�KLOO�HDFK�GD\��7KH�HDUQLQJV�EX\�FORWKHV��VKRHV��DQG
SDSHU�IRU�VFKRRO�

2WKHUV� LQ� WKH� QHLJKERUKRRG� JR� GRRU�WR�GRRU�� RIIHULQJ� WR� EXUQ� KRXVHKROG� WUDVK� IRU� FKDQJH�� 2QH
DIWHUQRRQ��WKUHH�FKLOGUHQ��DJHV�HLJKW�WR�WHQ��OLQH�XS�LQ�IURQW�RI�WKHLU�PRWKHU��ZKR�ORDGV�WKHP�GRZQ�ZLWK
ORJV�RI�ZRRG�WR�GHOLYHU��³*LYH�PH�WKUHH�´�RQH�ER\�VD\V��6KH� OD\V�D�UDJ�DQG� WKHQ�VHYHUDO�SLHFHV�RI
ZRRG�DWRS�KLV�ULJKW�VKRXOGHU�

,Q� RQH� QHLJKERUKRRG� QHDU� ZKHUH� (QULTXH¶V� PRWKHU� JUHZ� XS�� ILIW\�WZR� FKLOGUHQ� DUULYH� DW
NLQGHUJDUWHQ� HDFK�PRUQLQJ��)RUW\�IRXU� DUULYH� EDUHIRRW��$Q� DLGH� UHDFKHV� LQWR� D� EDVNHW� DQG� SODFHV� D
SDLU�RI�VKRHV�LQWR�HDFK�RQH¶V�KDQGV��$W���3�0���EHIRUH�WKH\�OHDYH��WKH�FKLOGUHQ�PXVW�UHWXUQ�WKH�VKRHV�WR
WKH�EDVNHW��,I�WKH\�WDNH�WKH�VKRHV�KRPH��WKHLU�PRWKHUV�ZLOO�VHOO�WKHP�IRU�IRRG�

%ODFN�UDWV�DQG�D�SLJ�URRW�DURXQG�LQ�D�UDYLQH�ZKHUH�WKH�FKLOGUHQ�SOD\�

$W�GLQQHUWLPH��WKH�PRWKHUV�FRXQW�RXW�WKUHH�WRUWLOODV�IRU�HDFK�FKLOG��,I�WKHUH�DUH�QR�WRUWLOODV��WKH\�WU\
WR�ILOO�WKHLU�FKLOGUHQ¶V�EHOOLHV�ZLWK�D�JODVV�RI�ZDWHU�ZLWK�D�WHDVSRRQ�RI�VXJDU�PL[HG�LQ�

$�\HDU� DIWHU�(QULTXH�JRHV� WR� OLYH�ZLWK�KLV�XQFOH��/RXUGHV� FDOOV²WKLV� WLPH� IURP�1RUWK�&DUROLQD�
³&DOLIRUQLD�LV�WRR�KDUG�´�VKH�VD\V��³7KHUH�DUH�WRR�PDQ\�LPPLJUDQWV�´�(PSOR\HUV�SD\�SRRUO\�DQG�WUHDW
WKHP� EDGO\�� (YHQ� ZLWK� WZR� MREV�� VKH� FRXOGQ¶W� VDYH�� 6KH� KDV� IROORZHG� D� IHPDOH� IULHQG� WR� 1RUWK
&DUROLQD�DQG�VWDUWHG�RYHU�DJDLQ��,W�LV�KHU�RQO\�KRSH�RI�EHWWHULQJ�KHU�ORW�DQG�VHHLQJ�KHU�FKLOGUHQ�DJDLQ�
6KH�VROG�HYHU\WKLQJ�LQ�&DOLIRUQLD²KHU�ROG�)RUG��D�FKHVW�RI�GUDZHUV��D�WHOHYLVLRQ��WKH�EHG�VKH�VKDUHV
ZLWK�KHU�GDXJKWHU��,W�QHWWHG������IRU�WKH�PRYH�





+HUH�SHRSOH�DUH�OHVV�KRVWLOH��6KH�FDQ�OHDYH�KHU�FDU��HYHQ�KHU�KRXVH��XQORFNHG��:RUN�LV�SOHQWLIXO�
6KH�TXLFNO\�ODQGV�D� MRE�DV�D�ZDLWUHVV�DW�D�0H[LFDQ�UHVWDXUDQW��6KH�ILQGV�D�URRP�WR�UHQW� LQ�D� WUDLOHU
KRPH�IRU�MXVW������D�PRQWK²KDOI�RI�ZKDW�WKH�VPDOO�JDUDJH�FRVW�KHU�LQ�/RV�$QJHOHV��6KH�VWDUWV�WR�VDYH�
0D\EH�LI�VKH�DPDVVHV���������KHU�EURWKHU�0DUFR�ZLOO�KHOS�KHU�LQYHVW�LW�LQ�+RQGXUDV��0D\EH�VKH¶OO�EH
DEOH�WR�JR�KRPH��/RXUGHV�JHWV�D�EHWWHU�MRE�RQ�DQ�DVVHPEO\�OLQH�IRU�������DQ�KRXU²�������ZKHQ�VKH
ZRUNV�RYHUWLPH�

*RLQJ� KRPH� ZRXOG� UHVROYH� D� SUREOHP� WKDW� KDV� ZHLJKHG� KHDYLO\� RQ� /RXUGHV�� 'LDQD¶V� GHOD\HG
EDSWLVP��/RXUGHV�KDV�KHOG�RII��KRSLQJ�WR�EDSWL]H�KHU�GDXJKWHU�LQ�+RQGXUDV�ZLWK�+RQGXUDQ�JRGSDUHQWV�
$�EDSWLVP�ZRXOG�OLIW�/RXUGHV¶V�FRQVWDQW�FRQFHUQ�WKDW�'LDQD¶V�XQH[SHFWHG�GHDWK�ZLOO�VHQG�KHU�GDXJKWHU
WR�SXUJDWRU\�

/RXUGHV�KDV�PHW�VRPHRQH��D�KRXVH�SDLQWHU�IURP�+RQGXUDV��DQG�WKH\�DUH�PRYLQJ�LQ�WRJHWKHU��+H��WRR�
KDV� WZR� FKLOGUHQ� LQ� +RQGXUDV�� +H� LV� NLQG� DQG� JHQWOH�� D� TXLHW� PDQ� ZLWK� JRRG� PDQQHUV�� +H� JLYHV
/RXUGHV� DGYLFH�� +H� KHOSV� HDVH� KHU� ORQHOLQHVV�� +H� WDNHV� /RXUGHV� DQG� KHU� GDXJKWHU� WR� WKH� SDUN� RQ
6XQGD\V��)RU�D�ZKLOH��ZKHQ�/RXUGHV�ZRUNV�WZR�UHVWDXUDQW�MREV��KH�SLFNV�KHU�XS�ZKHQ�KHU�VHFRQG�VKLIW
HQGV�DW����3�0���VR�WKH\�FDQ�VKDUH�D�IHZ�PRPHQWV�WRJHWKHU��7KH\�FDOO�HDFK�RWKHU�³KRQH\�´�7KH\�IDOO�LQ
ORYH�

(QULTXH�PLVVHV�/RXUGHV�HQRUPRXVO\��%XW�8QFOH�0DUFR�DQG�KLV�JLUOIULHQG�WUHDW�KLP�ZHOO��0DUFR�LV�D
PRQH\�FKDQJHU�RQ� WKH�+RQGXUDQ�ERUGHU�� ,W� KDV�EHHQ� OXFUDWLYH�ZRUN�� DXJPHQWHG�E\�D�JURXS� WKDW� IRU
\HDUV�KDV�EHHQ�LQ�FRQVWDQW�QHHG�RI�KLV�VHUYLFHV��8�6��IXQGHG�1LFDUDJXDQ�FRQWUDV�DFURVV� WKH�ERUGHU�
0DUFR¶V� IDPLO\�� LQFOXGLQJ�D� VRQ�� OLYHV� LQ� D� ILYH�EHGURRP�KRXVH� LQ� D�PLGGOH�FODVV�QHLJKERUKRRG�RI
7HJXFLJDOSD��8QFOH�0DUFR� JLYHV�(QULTXH� D� GDLO\� DOORZDQFH�� EX\V� KLP� FORWKHV�� DQG� VHQGV� KLP� WR� D
SULYDWH�PLOLWDU\�VFKRRO�LQ�WKH�HYHQLQJV�

%\� GD\��(QULTXH� UXQV� HUUDQGV� IRU� KLV� XQFOH��ZDVKHV� KLV� ILYH� FDUV�� IROORZV� KLP� HYHU\ZKHUH��+LV
XQFOH�SD\V�DV�PXFK�DWWHQWLRQ�WR�KLP�DV�KH�GRHV�KLV�RZQ�VRQ��LI�QRW�PRUH��2IWHQ��0DUFR�SOD\V�ELOOLDUGV
ZLWK�(QULTXH��7KH\�ZDWFK�PRYLHV� WRJHWKHU��(QULTXH�VHHV�1HZ�<RUN�&LW\¶V� VSHFWDFXODU� VN\OLQH��/DV
9HJDV¶V�VKLPPHULQJ�OLJKWV��'LVQH\ODQG¶V�PDJLF�FDVWOH��1HJULWR��0DUFR�FDOOV�(QULTXH�IRQGO\��EHFDXVH
RI� KLV� GDUN� VNLQ��0DUFR� DQG�(QULTXH� VWDQG� WKH� VDPH�ZD\�� D� OLWWOH� ERZOHJJHG��ZLWK� WKH� KLSV� WXFNHG
IRUZDUG��$OWKRXJK�KH�LV�LQ�KLV�WHHQV��(QULTXH�LV�VPDOO��MXVW�VK\�RI�ILYH�IHHW��HYHQ�ZKHQ�KH�VWUDLJKWHQV
XS�IURP�D�VOLJKW�VWRRS��+H�KDV�D�ELJ�VPLOH�DQG�SHUIHFW�WHHWK�

+LV�XQFOH�WUXVWV�KLP��HYHQ�WR�PDNH�EDQN�GHSRVLWV��+H�WHOOV�(QULTXH��³,�ZDQW�\RX�WR�ZRUN�ZLWK�PH
IRUHYHU�´�(QULTXH�VHQVHV�WKDW�8QFOH�0DUFR�ORYHV�KLP��DQG�KH�YDOXHV�KLV�DGYLFH�

2QH�ZHHN��DV�KLV�XQFOH¶V�VHFXULW\�JXDUG�UHWXUQV�IURP�WUDGLQJ�+RQGXUDQ�OHPSLUDV��UREEHUV�GUDJ�WKH
JXDUG�RII�D�EXV�DQG�NLOO�KLP��7KH�JXDUG�KDV�D�VRQ�WZHQW\�WKUHH�\HDUV�ROG��DQG�WKH�VOD\LQJ�LPSHOV�WKH
\RXQJ� PDQ� WR� JR� WR� WKH� 8QLWHG� 6WDWHV�� +H� FRPHV� EDFN� EHIRUH� FURVVLQJ� WKH� 5LR� *UDQGH� DQG� WHOOV
(QULTXH� DERXW� ULGLQJ� RQ� WUDLQV�� OHDSLQJ� RII� UROOLQJ� IUHLJKW� FDUV�� DQG� GRGJLQJ� OD� PLJUD�� 0H[LFDQ
LPPLJUDWLRQ�DJHQWV�

%HFDXVH�RI�WKH�VHFXULW\�JXDUG¶V�PXUGHU��0DUFR�VZHDUV�WKDW�KH�ZLOO�QHYHU�FKDQJH�PRQH\�DJDLQ��$





IHZ�PRQWKV� ODWHU�� WKRXJK�� KH� JHWV� D� FDOO�� )RU� D� ODUJH� FRPPLVVLRQ�� ZRXOG� KH� H[FKDQJH� �������� LQ
OHPSLUDV�RQ�WKH�ERUGHU�ZLWK�(O�6DOYDGRU"�8QFOH�0DUFR�SURPLVHV�WKDW�WKLV�ZLOO�EH�WKH�ODVW�WLPH�

(QULTXH�ZDQWV�WR�JR�ZLWK�KLP��EXW�KLV�XQFOH�VD\V�KH�LV�WRR�\RXQJ��+H�WDNHV�9LFWRU��RQH�RI�KLV�RZQ
EURWKHUV�� LQVWHDG��5REEHUV� ULGGOH� WKHLU� FDU�ZLWK� EXOOHWV�� (QULTXH¶V� XQFOHV� FDUHHQ� RII� WKH� URDG�� 7KH
WKLHYHV�VKRRW�8QFOH�0DUFR�WKUHH�WLPHV�LQ�WKH�FKHVW�DQG�RQFH�LQ�WKH�OHJ��7KH\�VKRRW�9LFWRU�LQ�WKH�IDFH�
%RWK�GLH��1RZ�8QFOH�0DUFR�LV�JRQH�

,Q�QLQH�\HDUV��/RXUGHV�KDV�VDYHG������WRZDUG�EULQJLQJ�KHU�FKLOGUHQ�WR�WKH�8QLWHG�6WDWHV��,QVWHDG�
VKH�XVHV�LW�WR�KHOS�SD\�IRU�KHU�EURWKHUV¶�IXQHUDOV�

/RXUGHV�JRHV�LQWR�D�WDLOVSLQ��0DUFR�KDG�YLVLWHG�KHU�RQFH��VKRUWO\�DIWHU�VKH�DUULYHG�LQ�/RQJ�%HDFK�
6KH� KDG� QRW� VHHQ� 9LFWRU� VLQFH� OHDYLQJ� +RQGXUDV�� ,I� WKH� GHDG� FDQ� DSSHDU� WR� WKH� OLYLQJ�� /RXUGHV
EHVHHFKHV� *RG� WKURXJK� WHDUV�� DOORZ� 9LFWRU� WR� VKRZ� KLPVHOI� VR� VKH� FDQ� VD\� JRRG�E\H�� ³0LUD�
KHUPDQLWR��,�NQRZ�\RX�DUH�GHDG��%XW�,�ZDQW�WR�VHH�\RX�RQH�PRUH�WLPH��&RPH�WR�PH��,�SURPLVH�,�ZRQ¶W
EH�DIUDLG�RI�\RX�´�/RXUGHV�VD\V�

/RXUGHV�DQJULO\�VZHDUV�RII�+RQGXUDV��+RZ�FRXOG�VKH�HYHU� OLYH� LQ�VXFK�D� ODZOHVV�SODFH"�3HRSOH
WKHUH�DUH�NLOOHG� OLNH�GRJV��7KHUH�DUH�QR� UHSHUFXVVLRQV��7KH�RQO\�ZD\�VKH¶OO�JR�EDFN�QRZ��VKH� WHOOV
KHUVHOI��LV�E\�IRUFH��LI�VKH�LV�GHSRUWHG��6RRQ�DIWHU�KHU�EURWKHUV¶�GHDWKV��WKH�UHVWDXUDQW�ZKHUH�/RXUGHV
ZRUNV�LV�UDLGHG�E\�LPPLJUDWLRQ�DJHQWV��(YHU\�ZRUNHU�LV�FDXJKW�XS�LQ�WKH�VZHHS��/RXUGHV�LV�WKH�RQO\
RQH�VSDUHG��,W�LV�KHU�GD\�RII�

/RXUGHV� GHFLGHV� WR�ZDLW� QR� ORQJHU��:LWK� ILQDQFLDO� KHOS� IURP� KHU� ER\IULHQG�� VKH� EDSWL]HV� VHYHQ�
\HDU�ROG�'LDQD��7KH�JLUO¶V�JRGSDUHQWV�DUH�D�WUXVWZRUWK\�0H[LFDQ�KRXVH�SDLQWHU�DQG�KLV�ZLIH��/RXUGHV
GUHVVHV�'LDQD�LQ�D�ZKLWH�IORRU�OHQJWK�GUHVV�DQG�WLDUD��$�SULHVW�VSULQNOHV�KHU�GDXJKWHU�ZLWK�KRO\�ZDWHU�
/RXUGHV�IHHOV�WKDW�RQH�ZRUU\��DW�OHDVW��KDV�EHHQ�OLIWHG�

6WLOO��KHU�UHVROYH�WR�VWD\�LQ�WKH�8QLWHG�6WDWHV�EULQJV�D�QHZ�QLJKWPDUH��2QH�PRUQLQJ�DW�IRXU��VKH�KHDUV
KHU�PRWKHU¶V�YRLFH��,W� LV� ORXG�DQG�FOHDU��+HU�PRWKHU�XWWHUV�KHU�QDPH�WKUHH�WLPHV��/RXUGHV��/RXUGHV�
/RXUGHV�� ³+XK"´�/RXUGHV�� KDOI� DZDNH�� EROWV� XS� LQ� EHG�� VFUHDPLQJ��7KLV�PXVW� EH� DQ� RPHQ� WKDW� KHU
PRWKHU�KDV�MXVW�GLHG��6KH�LV�LQFRQVRODEOH��:LOO�VKH�HYHU�VHH�KHU�PRWKHU�DJDLQ"

%DFN� LQ� +RQGXUDV�� ZLWKLQ� GD\V� RI� WKH� WZR� EURWKHUV¶� GHDWKV�� 8QFOH� 0DUFR¶V� JLUOIULHQG� VHOOV
(QULTXH¶V�WHOHYLVLRQ��VWHUHR��DQG�1LQWHQGR�JDPH²DOO�JLIWV�IURP�0DUFR��:LWKRXW�WHOOLQJ�KLP�ZK\��VKH
VD\V��³,�GRQ¶W�ZDQW�\RX�KHUH�DQ\PRUH�´�6KH�SXWV�KLV�EHG�RXW�RQ�WKH�VWUHHW�

$'',&7,21

(QULTXH��QRZ�ILIWHHQ��JDWKHUV�KLV�FORWKLQJ�DQG�JRHV�WR�KLV�PDWHUQDO�JUDQGPRWKHU��³&DQ�,�VWD\�KHUH"´�KH
DVNV�

7KLV� KDG�EHHQ�KLV� ILUVW� KRPH�� WKH� VPDOO� VWXFFR�KRXVH�ZKHUH� KH� DQG�/RXUGHV� OLYHG�XQWLO�/RXUGHV
VWHSSHG�RII�WKH�IURQW�SRUFK�DQG�OHIW��+LV�VHFRQG�KRPH�ZDV�WKH�ZRRGHQ�VKDFN�ZKHUH�KH�DQG�KLV�IDWKHU



OLYHG�ZLWK� KLV� IDWKHU¶V�PRWKHU�� XQWLO� KLV� IDWKHU� IRXQG� D� QHZ�ZLIH� DQG� OHIW��+LV� WKLUG� KRPH�ZDV� WKH
FRPIRUWDEOH�KRXVH�ZKHUH�KH�OLYHG�ZLWK�KLV�XQFOH�0DUFR�

1RZ�KH�LV�EDFN�ZKHUH�KH�EHJDQ��6HYHQ�SHRSOH�OLYH�KHUH�DOUHDG\��KLV�JUDQGPRWKHU��ÈJXHGD�$PDOLD
9DOODGDUHV�� WZR� GLYRUFHG� DXQWV�� DQG� IRXU� \RXQJ� FRXVLQV�� 7KH\� DUH� SRRU�� *RQH� DUH� 0DUFR¶V
FRQWULEXWLRQV��ZKLFK�KHOSHG�NHHS� WKH�KRXVHKROG� ILQDQFLDOO\� DIORDW��ÈJXHGD�KDV� D�QHZ�H[SHQVH�� VKH
PXVW�UDLVH�WKH�\RXQJ�FKLOG�OHIW�E\�KHU�GHDG�VRQ�9LFWRU��7KH�ER\¶V�PRWKHU�OHIW�KLP�DV�D�EDE\�WR�JR�WR�WKH
8QLWHG� 6WDWHV� DQG� KDVQ¶W� VKRZQ� DQ\� LQWHUHVW� VLQFH�� ³:H� QHHG� PRQH\� MXVW� IRU� IRRG�´� VD\V� KLV
JUDQGPRWKHU��ZKR�VXIIHUV�IURP�FDWDUDFWV��1RQHWKHOHVV��VKH�WDNHV�(QULTXH�LQ�

6KH� DQG� WKH� RWKHUV� DUH� FRQVXPHG� E\� WKH� VOD\LQJV� RI� WKH� WZR� XQFOHV�� WKH\� SD\� OLWWOH� DWWHQWLRQ� WR
(QULTXH�� +H� JURZV� TXLHW�� LQWURYHUWHG�� +H� GRHV� QRW� UHWXUQ� WR� VFKRRO�� $W� ILUVW�� KH� VKDUHV� WKH� IURQW
EHGURRP�ZLWK�DQ�DXQW��0LULDQ��WZHQW\�VL[��2QH�GD\�VKH�DZDNHQV�DW���$�0��(QULTXH�LV�VREELQJ�TXLHWO\
LQ�KLV�EHG��FUDGOLQJ�D�SLFWXUH�RI�8QFOH�0DUFR�LQ�KLV�DUPV��(QULTXH�FULHV�RII�DQG�RQ�IRU�VL[�PRQWKV��+LV
XQFOH�ORYHG�KLP��ZLWKRXW�KLV�XQFOH��KH�LV�ORVW�

*UDQGPRWKHU� ÈJXHGD� TXLFNO\� VRXUV� RQ� (QULTXH�� 6KH� JURZV� DQJU\� ZKHQ� KH� FRPHV� KRPH� ODWH�
NQRFNLQJ�RQ�KHU�GRRU��URXVLQJ�WKH�KRXVHKROG��$ERXW�D�PRQWK�ODWHU��$XQW�0LULDQ�ZDNHV�XS�DJDLQ�LQ�WKH
PLGGOH�RI�WKH�QLJKW��7KLV�WLPH�VKH�VPHOOV�DFHWRQH�DQG�KHDUV�WKH�UXVWOH�RI�SODVWLF��7KURXJK�WKH�GLPQHVV�
VKH�VHHV�(QULTXH�LQ�KLV�EHG��SXIILQJ�RQ�D�EDJ��+H�LV�VQLIILQJ�JOXH�

(QULTXH�LV�EDQLVKHG�WR�D�WLQ\�VWRQH�EXLOGLQJ�VHYHQ�IHHW�EHKLQG�WKH�KRXVH�EXW�D�ZRUOG�DZD\��,W�ZDV
RQFH�D�FRRN�VKDFN��ZKHUH�KLV�JUDQGPRWKHU�SUHSDUHG�IRRG�RQ�DQ�RSHQ�ILUH��,WV�ZDOOV�DQG�FHLOLQJ�DUH
FKDUUHG�EODFN��,W�KDV�QR�HOHFWULFLW\��7KH�ZRRGHQ�GRRU�SULHV�RQO\�SDUWZD\�RSHQ��,W�LV�GDQN�LQVLGH��7KH
VLQJOH�ZLQGRZ�KDV�QR�JODVV��MXVW�EDUV��$�IHZ�IHHW�EH\RQG�LV�KLV�SULY\²D�KROH�ZLWK�D�ZRRGHQ�VKDQW\
RYHU�LW�

7KH�VWRQH�KXW�EHFRPHV�KLV�KRPH��1RZ�(QULTXH�FDQ�GR�ZKDWHYHU�KH�ZDQWV��,I�KH�LV�RXW�DOO�QLJKW��QR
RQH�FDUHV��%XW�WR�KLP��LW�IHHOV�OLNH�DQRWKHU�UHMHFWLRQ�

$W�KLV�XQFOH¶V�IXQHUDO��KH�QRWLFHV�D�VK\�JLUO�ZLWK�FDVFDGLQJ�FXUOV�RI�EURZQ�KDLU��6KH�OLYHV�QH[W�GRRU
ZLWK�KHU�DXQW��6KH�KDV�DQ�LQYLWLQJ�VPLOH��D�ZDUP�PDQQHU��$W�ILUVW��0DUtD�,VDEHO��VHYHQWHHQ��FDQ¶W�VWDQG
(QULTXH��6KH�QRWLFHV�KRZ�WKH�WHHQDJHU��ZKR�FRPHV�IURP�KLV�XQFOH�0DUFR¶V�ZHDOWKLHU�QHLJKERUKRRG��LV
QHDWO\�GUHVVHG�DQG�LPPDFXODWHO\�FOHDQ��DQG�ZHDUV�KLV�KDLU�ORQJ��+H�VHHPV�DUURJDQW��³0H�FDH�PDO�� ,
GRQ¶W� OLNH� KLP�´� VKH� WHOOV� D� IULHQG�� (QULTXH� LV� VXUH� VKH� KDV� DVVXPHG� WKDW� KLV� QLFH� FORWKHV� DQG� KLV
VHULRXVQHVV�PHDQ� KH¶V� VWXFN�XS��+H� SHUVLVWV��+H�ZKLVWOHV� VRIWO\� DV� VKH�ZDONV� E\�� KRSLQJ� WR� VWDUW� D
FRQYHUVDWLRQ��0RQWK�DIWHU�PRQWK��(QULTXH�DVNV�WKH�VDPH�TXHVWLRQ��³:RXOG�\RX�EH�P\�JLUOIULHQG"´

³,¶OO�WKLQN�DERXW�LW�´

7KH�PRUH�VKH�UHMHFWV�KLP��WKH�PRUH�KH�ZDQWV�KHU��+H�ORYHV�KHU�JLUOLVK�JLJJOH��KRZ�VKH�FULHV�HDVLO\�
+H�KDWHV�LW�ZKHQ�VKH�IOLUWV�ZLWK�RWKHUV�

+H�EX\V�KHU� URVHV��+H�JLYHV�KHU�D� VKLQ\�EODFN�SODTXH�ZLWK�D�GUDZLQJ�RI�D�ER\�DQG�JLUO� ORRNLQJ
WHQGHUO\�DW�HDFK�RWKHU��,W�UHDGV��³7KH�SHUVRQ�,�ORYH�LV�WKH�FHQWHU�RI�P\�OLIH�DQG�RI�P\�KHDUW��7KH�SHUVRQ



,� ORYH� ,6�<28�´�+H� JLYHV� KHU� ORWLRQV�� D� VWXIIHG� WHGG\� EHDU�� FKRFRODWHV��+H�ZDONV� KHU� KRPH� DIWHU
VFKRRO� IURP� QLJKW� FODVVHV� WZR� EORFNV� DZD\��+H� WDNHV� KHU� WR� YLVLW� KLV� SDWHUQDO� JUDQGPRWKHU� DFURVV
WRZQ��6ORZO\��0DUtD�,VDEHO�ZDUPV�WR�KLP�

7KH�WKLUG�WLPH�(QULTXH�DVNV�LI�VKH�ZLOO�EH�KLV�JLUOIULHQG��VKH�VD\V�\HV�

)RU�(QULTXH��0DUtD�,VDEHO�LVQ¶W�MXVW�D�ZD\�WR�VWHP�WKH�ORQHOLQHVV�KH¶V�IHOW�VLQFH�KLV�PRWKHU�OHIW�KLP�
7KH\�XQGHUVWDQG�HDFK�RWKHU��WKH\�FRQQHFW��0DUtD�,VDEHO�KDV�EHHQ�VHSDUDWHG�IURP�KHU�SDUHQWV��6KH��WRR�
KDV�KDG�WR�VKXIIOH�IURP�KRPH�WR�KRPH�

:KHQ�VKH�ZDV�VHYHQ��0DUtD�,VDEHO�IROORZHG�KHU�PRWKHU��(YD��DFURVV�+RQGXUDV�WR�D�ERUURZHG�KXW
RQ�D�7HJXFLJDOSD�PRXQWDLQVLGH��/LNH�(QULTXH¶V�PRWKHU��(YD�ZDV�OHDYLQJ�DQ�XQIDLWKIXO�KXVEDQG�

7KH�KXW�ZDV�WZHOYH�E\�ILIWHHQ�IHHW��,W�KDG�RQH�VPDOO�ZRRGHQ�ZLQGRZ�DQG�GLUW�IORRUV��7KHUH�ZDV�QR
EDWKURRP�� 7KH\� UHOLHYHG� WKHPVHOYHV� DQG� VKRZHUHG� RXWGRRUV� RU� DW� WKH� QHLJKERU¶V�� 7KHUH� ZDV� QR
HOHFWULFLW\��7KH\�FRRNHG�RXWVLGH�XVLQJ�ILUHZRRG��7KH\�KDXOHG�EXFNHWV�RI�ZDWHU�XS�IURP�D�UHODWLYH¶V
KRPH� WZR�EORFNV�GRZQ� WKH�KLOO��7KH\�DWH�EHDQV�DQG� WRUWLOODV��(YD�� DVWKPDWLF�� VWUXJJOHG� WR�NHHS� WKH
IDPLO\�IHG�

1LQH�SHRSOH�VOHSW�LQ�WKH�KXW��7KH\�FURZGHG�RQWR�WZR�EHGV�DQG�D�VOLP�PDWWUHVV�MDPPHG�HDFK�QLJKW
LQWR� WKH�DLVOH�EHWZHHQ� WKH�EHGV��7R�ILW��HYHU\RQH�VOHSW�KHDG� WR� IRRW��0DUtD� ,VDEHO�VKDUHG�RQH�RI� WKH
EHGV�ZLWK�WKUHH�RWKHU�ZRPHQ�

:KHQ� VKH�ZDV� WHQ��0DUtD� ,VDEHO� UDQ� WR� FDWFK� D� GHOLYHU\� WUXFN�� ³)LUHZRRG�´� VKH� \HOOHG� RXW� WR� D
QHLJKERU��ÈQJHOD�(PpULWD�1XxH]��RIIHULQJ�WR�JHW�VRPH�IRU�KHU�

$IWHU�WKDW��HDFK�PRUQLQJ�0DUtD�,VDEHO�DVNHG�LI�ÈQJHOD�KDG�D�FKRUH�IRU�KHU��ÈQJHOD�OLNHG�WKH�VZHHW�
ORYLQJ�JLUO�ZLWK�FRLOV�RI�KDLU�ZKR�DOZD\V�VPLOHG��6KH�DGPLUHG�WKH�IDFW�WKDW�VKH�ZDV�D�KDUG�ZRUNHU�DQG
D�ILJKWHU��D�JLUO�ZKR�WKULYHG�ZKHQ�KHU�RZQ�WZLQ�GLHG�D�PRQWK�DIWHU�ELUWK��³0LUD�´�0DUtD�,VDEHO�VD\V�
³\R�SRU� SHUH]D� QR�PH�PXHUR� GHO� KDPEUH�� ,�ZLOO� QHYHU� GLH� RXW� RI� OD]LQHVV�´�0DUtD� ,VDEHO� IHG� DQG
EDWKHG�ÈQJHOD¶V�GDXJKWHU��KHOSHG�PDNH� WRUWLOODV�DQG�PRS� WKH� UHG�DQG�JUD\� WLOH� IORRUV��0DUtD� ,VDEHO
RIWHQ�DWH�DW�ÈQJHOD¶V��(YHQWXDOO\��0DUtD�,VDEHO�VSHQW�PDQ\�QLJKWV�D�ZHHN�DW�ÈQJHOD¶V�URRPLHU�KRXVH�
ZKHUH�VKH�KDG�WR�VKDUH�D�EHG�ZLWK�RQO\�RQH�RWKHU�SHUVRQ��ÈQJHOD¶V�GDXJKWHU�

0DUtD�,VDEHO�JUDGXDWHG�IURP�WKH�VL[WK�JUDGH��+HU�PRWKHU�SURXGO\�KXQJ�0DUtD�,VDEHO¶V�JUDGXDWLRQ
FHUWLILFDWH�RQ�WKH�ZDOO�RI�WKH�KXW��$�JRRG�VWXGHQW��VKH�KDGQ¶W�HYHQ�DVNHG�KHU�PRWKHU�DERXW�JRLQJ�RQ�WR
MXQLRU�KLJK��³+RZ�ZRXOG�VKH�VSHDN�RI�WKDW"�:H�KDG�QR�FKDQFH�WR�VHQG�D�FKLOG�WR�VFKRRO�WKDW�ORQJ�´
VD\V�(YD��ZKR�QHYHU�ZHQW�WR�VFKRRO�D�GD\�DQG�EHJDQ�VHOOLQJ�EUHDG�IURP�D�EDVNHW�SHUFKHG�RQ�KHU�KHDG
ZKHQ�VKH�ZDV�WZHOYH�

$W� VL[WHHQ�� D� ILJKW� IRUFHG�0DUtD� ,VDEHO� WR�PRYH� DJDLQ��7KH� VSDW�ZDV�ZLWK� DQ� ROGHU� FRXVLQ��ZKR
WKRXJKW�0DUtD�,VDEHO�ZDV�VKRZLQJ�LQWHUHVW�LQ�KHU�ER\IULHQG��(YD�VFROGHG�KHU�GDXJKWHU��0DUtD�,VDEHO
GHFLGHG� WR� PRYH� DFURVV� WRZQ� ZLWK� KHU� DXQW� *ORULD�� ZKR� OLYHG� QH[W� GRRU� WR� (QULTXH¶V� PDWHUQDO
JUDQGPRWKHU��0DUtD�,VDEHO�ZRXOG�KHOS�*ORULD�ZLWK�D�VPDOO�IRRG�VWRUH�VKH�UDQ�RXW�RI�WKH�IURQW�URRP�RI
KHU�KRXVH��7R�(YD��KHU�GDXJKWHU¶V�GHSDUWXUH�ZDV�D�UHOLHI��7KH�IDPLO\�ZDV�HDWLQJ��EXW�QRW�ZHOO��(YD



ZDV�WKDQNIXO�WKDW�*ORULD�KDG�OLJKWHQHG�KHU�ORDG�

*ORULD¶V�KRXVH�LV�PRGHVW��7KH�ZLQGRZV�KDYH�QR�SDQHV��MXVW�ZRRGHQ�VKXWWHUV��%XW�WR�0DUtD�,VDEHO�
*ORULD¶V�WZR�EHGURRP�KRPH�LV�ZRQGHUIXO��6KH�DQG�*ORULD¶V�GDXJKWHU�KDYH�D�EHGURRP�WR�WKHPVHOYHV�
%HVLGHV��*ORULD�LV�PRUH�HDV\JRLQJ�DERXW�OHWWLQJ�0DUtD�,VDEHO�JR�RXW�DW�QLJKW�WR�DQ�RFFDVLRQDO�GDQFH�RU
SDUW\�� RU� WR� WKH� DQQXDO� FRXQW\� IDLU��(YD�ZRXOGQ¶W� KHDU� RI� VXFK� D� WKLQJ�� IHDUIXO� WKH� QHLJKERUV�ZRXOG
JRVVLS�DERXW�KHU�GDXJKWHU¶V�PRUDOV�

$�FRXVLQ�SURPLVHV�WR�WDNH�0DUtD�,VDEHO�WR�D�WDON�DERXW�ELUWK�FRQWURO��0DUtD�,VDEHO�ZDQWV�WR�SUHYHQW
D�SUHJQDQF\��(QULTXH�GHVSHUDWHO\�ZDQWV� WR�JHW�0DUtD� ,VDEHO�SUHJQDQW�� ,I� WKH\�KDYH�D�FKLOG� WRJHWKHU�
VXUHO\�0DUtD�,VDEHO�ZRQ¶W�DEDQGRQ�KLP��6R�PDQ\�SHRSOH�KDYH�DEDQGRQHG�KLP�

1HDU�ZKHUH�(QULTXH�OLYHV�LV�D�QHLJKERUKRRG�FDOOHG�(O�,QILHUQLWR��/LWWOH�+HOO��6RPH�KRPHV�WKHUH�DUH
WHHSHHV�� VWLWFKHG� WRJHWKHU� IURP� UDJV�� ,W� LV� FRQWUROOHG� E\� D� VWUHHW� JDQJ�� WKH�0DUD�6DOYDWUXFKD�� 6RPH
PHPEHUV�ZHUH�8�6��UHVLGHQWV��OLYLQJ�LQ�/RV�$QJHOHV�XQWLO�������ZKHQ�D�IHGHUDO�ODZ�EHJDQ�UHTXLULQJ
MXGJHV� WR� GHSRUW� WKHP� LI� WKH\� FRPPLWWHG� VHULRXV� FULPHV�� 1RZ� WKH\� DUH� DFWLYH� WKURXJKRXW� PXFK� RI
&HQWUDO� $PHULFD� DQG� 0H[LFR�� +HUH� LQ� (O� ,QILHUQLWR�� WKH\� FDUU\� FKLPEDV�� JXQV� IDVKLRQHG� IURP
SOXPELQJ� SLSHV�� DQG� WKH\� GULQN� FKDUDPLOD�� GLOXWHG� UXEELQJ� DOFRKRO�� 7KH\� ULGH� WKH� EXVHV�� UREELQJ
SDVVHQJHUV��6RPHWLPHV�WKH\�DVVDXOW�SHRSOH�DV�WKH\�DUH�OHDYLQJ�FKXUFK�DIWHU�0DVV�

(QULTXH� DQG� D� IULHQG�� -RVp� GHO� &DUPHQ� %XVWDPDQWH�� VL[WHHQ�� YHQWXUH� LQWR� (O� ,QILHUQLWR� WR� EX\
PDULMXDQD��,W�LV�GDQJHURXV��2Q�RQH�RFFDVLRQ��-RVp��D�WLPLG��TXLHW�WHHQDJHU��LV�WKUHDWHQHG�E\�D�PDQ�ZKR
ZUDSV�D�FKDLQ�DURXQG�KLV�QHFN��7KH�ER\V�QHYHU� OLQJHU��7KH\�WDNH�WKHLU� MRLQWV�SDUWZD\�XS�D�KLOO� WR�D
ELOOLDUG�KDOO��ZKHUH� WKH\� VLW� RXWVLGH� VPRNLQJ�DQG� OLVWHQLQJ� WR� WKH�PXVLF� WKDW�GULIWV� WKURXJK� WKH�RSHQ
GRRUV�

:LWK�WKHP�DUH�WZR�RWKHU�IULHQGV��%RWK�KDYH�WULHG�WR�ULGH�IUHLJKW�WUDLQV�WR�HO�1RUWH��2QH�LV�NQRZQ�DV
(O�*DWR��WKH�&DW��+H�WDONV�DERXW�PLJUD�DJHQWV�VKRRWLQJ�RYHU�KLV�KHDG�DQG�KRZ�HDV\�LW�LV�WR�EH�UREEHG
E\�EDQGLWV��,Q�(QULTXH¶V�PDULMXDQD�KD]H��WUDLQ�ULGLQJ�VRXQGV�OLNH�DQ�DGYHQWXUH��+H�DQG�-RVp�UHVROYH�WR
WU\�LW�VRRQ�

6RPH�QLJKWV��DW�WHQ�RU�VR��WKH\�FOLPE�D�VWHHS��ZLQGLQJ�SDWK�WR�WKH�WRS�RI�DQRWKHU�KLOO��+LGGHQ�EHVLGH
D�ZDOO�VFUDZOHG�ZLWK�JUDIILWL��WKH\�LQKDOH�JOXH�ODWH�LQWR�WKH�QLJKW��2QH�GD\�0DUtD�,VDEHO�WXUQV�D�VWUHHW
FRUQHU�DQG�EXPSV�LQWR�KLP��6KH�LV�RYHUZKHOPHG��+H�VPHOOV�OLNH�DQ�RSHQ�FDQ�RI�SDLQW�

³:KDW¶V�WKDW"´�VKH�DVNV��UHHOLQJ�DZD\�IURP�WKH�IXPHV��³$UH�\RX�RQ�GUXJV"´

³1R�´�(QULTXH�VD\V�

0DQ\�VQLIIHUV�RSHQO\�FDUU\�WKHLU�JOXH�LQ�EDE\�IRRG�MDUV��7KH\�SRS�WKH�OLGV�DQG�SUHVV�WKHLU�PRXWKV�WR
WKH�VPDOO�RSHQLQJV��(QULTXH�WULHV�WR�KLGH�KLV�KDELW��+H�GDEV�D�ELW�RI�JOXH�LQWR�D�SODVWLF�EDJ�DQG�VWXIIV�LW
LQWR� D�SRFNHW��$ORQH�� KH�RSHQV� WKH� HQG�RYHU�KLV�PRXWK� DQG� LQKDOHV�� SUHVVLQJ� WKH�ERWWRP�RI� WKH�EDJ
WRZDUG�KLV�IDFH��SXVKLQJ�WKH�IXPHV�LQWR�KLV�OXQJV�

%HON\��(QULTXH¶V�VLVWHU��QRWLFHV�FORXG\�\HOORZ�ILQJHUSULQWV�RQ�0DUtD�,VDEHO¶V�MHDQV��JOXH��D�UHPQDQW



RI�(QULTXH¶V�HPEUDFH�

0DUtD�,VDEHO�VHHV�KLP�FKDQJH��+LV�PRXWK�LV�VZHDW\�DQG�VWLFN\��+H�LV�MXPS\�DQG�QHUYRXV��+LV�H\HV
JURZ�UHG��6RPHWLPHV�WKH\�DUH�JODVV\��KDOI�FORVHG��2WKHU�WLPHV�KH�ORRNV�GUXQN��,I�VKH�DVNV�D�TXHVWLRQ�
WKH�UHVSRQVH�LV�GHOD\HG��+LV�WHPSHU�LV�TXLFN��2Q�D�KLJK��KH�JURZV�TXLHW��VOHHS\��DQG�GLVWDQW��:KHQ�KH
FRPHV�GRZQ��KH�EHFRPHV�K\VWHULFDO�DQG�LQVXOWLQJ�

'URJR��RQH�RI�KLV�DXQWV�FDOOV�KLP��'UXJ�DGGLFW�

(QULTXH�VWDUHV�VLOHQWO\��³1R�RQH�XQGHUVWDQGV�PH�´�KH�WHOOV�%HON\�ZKHQ�VKH�WULHV�WR�NHHS�KLP�IURP
JRLQJ�RXW�

+LV�JUDQGPRWKHU�SRLQWV�WR�D�QHLJKERU�ZLWK�SDOH��VFDO\�VNLQ�ZKR�KDV�VQLIIHG�JOXH�IRU�D�GHFDGH��7KH
PDQ�FDQ�QR� ORQJHU�VWDQG�XS��+H�GUDJV�KLPVHOI�EDFNZDUG�RQ� WKH�JURXQG��XVLQJ�KLV� IRUHDUPV��³/RRN�
7KDW¶V�KRZ�\RX¶UH�JRLQJ�WR�HQG�XS�´�KLV�JUDQGPRWKHU�WHOOV�(QULTXH�

(QULTXH�IHDUV�WKDW�KH�ZLOO�EHFRPH�OLNH�WKH�KXQGUHGV�RI�JOXH�VQLIILQJ�FKLOGUHQ�KH�VHHV�GRZQWRZQ�

6RPH�VOHHS�E\�WUDVK�ELQV��$�JUD\�EHDUGHG�SULHVW�EULQJV�WKHP�VZHHW�ZDUP�PLON��+H�ODGOHV�LW�RXW�RI�D
SXUSOH�EXFNHW�LQWR�ELJ�ERZOV��2Q�VRPH�GD\V��WZR�GR]HQ�RI�WKHP�OLQH�XS�EHKLQG�KLV�YDQ��0DQ\�ORRN
KDOI�DVOHHS��6RPH�FDQ�EDUHO\�VWDQG��7KH�DFULG�VPHOO�RI�WKH�JOXH�ILOOV�WKH�DLU��7KH\�VKXIIOH�IRUZDUG�RQ
EODFNHQHG�IHHW��VOLGLQJ�WKH�OLGV�RII�WKHLU�JOXH�MDUV�WR�LQKDOH��7KHQ�WKH\�SXOO�WKH�VWHDPLQJ�ERZOV�XS�WR
WKHLU�ILOWK\�OLSV��,I�WKH�SULHVW�WULHV�WR�WDNH�DZD\�WKHLU�JOXH�MDUV��WKH\�FU\��2OGHU�FKLOGUHQ�EHDW�RU�VH[XDOO\
DEXVH�WKH�\RXQJHU�RQHV��,Q�VL[�\HDUV��WKH�SULHVW�KDV�VHHQ�WZHQW\�VL[�GLH�IURP�GUXJV�

6RPHWLPHV�(QULTXH�KDOOXFLQDWHV�WKDW�VRPHRQH�LV�FKDVLQJ�KLP��+H�LPDJLQHV�JQRPHV�DQG�IL[DWHV�RQ
DQWV��+H�VHHV�D�FDUWRRQOLNH�:LQQLH�WKH�3RRK�VRDULQJ�LQ�IURQW�RI�KLP��+H�ZDONV��EXW�KH�FDQQRW�IHHO�WKH
JURXQG��6RPHWLPHV�KLV�OHJV�ZLOO�QRW�UHVSRQG��+RXVHV�PRYH��2FFDVLRQDOO\��WKH�IORRU�IDOOV�

2QFH�KH�DOPRVW�WKURZV�KLPVHOI�RII�WKH�KLOO�ZKHUH�KH�DQG�KLV�IULHQG�VQLII�JOXH��)RU�WZR�SDUWLFXODUO\
EDG�ZHHNV��KH�GRHVQ¶W�UHFRJQL]H�IDPLO\�PHPEHUV��+LV�KDQGV�WUHPEOH��+H�FRXJKV�EODFN�SKOHJP�

1R�RQH�WHOOV�(QULTXH¶V�PRWKHU��:K\�ZRUU\�KHU"�/RXUGHV�KDV�HQRXJK�WURXEOHV��6KH�LV�WKUHH�PRQWKV
EHKLQG�LQ�VFKRRO�SD\PHQWV�IRU�%HON\��DQG�WKH�VFKRRO�LV�WKUHDWHQLQJ�QRW�WR�OHW�KHU�WDNH�ILQDO�H[DPV�

$1�('8&$7,21

(QULTXH�PDUNV�KLV�VL[WHHQWK�ELUWKGD\��$OO�KH�ZDQWV�LV�KLV�PRWKHU��2QH�6XQGD\��KH�DQG�KLV�IULHQG�-RVp
SXW�WUDLQ�ULGLQJ�WR�WKH�WHVW��7KH\�OHDYH�IRU�HO�1RUWH�

$W�ILUVW��QR�RQH�QRWLFHV��7KH\�WDNH�EXVHV�DFURVV�*XDWHPDOD�WR�WKH�0H[LFDQ�ERUGHU��³,�KDYH�D�PRP�LQ
WKH�8QLWHG�6WDWHV�´�(QULTXH�WHOOV�D�JXDUG�

³*R�KRPH�´�WKH�PDQ�UHSOLHV�



7KH\�VOLS�SDVW� WKH�JXDUG�DQG�PDNH� WKHLU�ZD\� WZHOYH�PLOHV� LQWR�0H[LFR� WR�7DSDFKXOD��7KHUH� WKH\
DSSURDFK�D�IUHLJKW� WUDLQ�QHDU� WKH�GHSRW��%XW�EHIRUH� WKH\�FDQ�UHDFK� WKH� WUDFNV��SROLFH�VWRS� WKHP��7KH
RIILFHUV�URE�WKHP��WKH�ER\V�VD\�ODWHU��EXW�WKHQ�OHW�WKHP�JR²-RVp�ILUVW��(QULTXH�DIWHUZDUG�

7KH\�ILQG�HDFK�RWKHU�DQG�DQRWKHU�WUDLQ��1RZ��IRU�WKH�ILUVW�WLPH��(QULTXH�FODPEHUV�DERDUG��7KH�WUDLQ
FUDZOV�RXW�RI�WKH�7DSDFKXOD�VWDWLRQ��)URP�KHUH�RQ��KH�WKLQNV��QRWKLQJ�EDG�FDQ�KDSSHQ�

7KH\�NQRZ�QRWKLQJ�DERXW�ULGLQJ�WKH�UDLOV��-RVp�LV�WHUULILHG��(QULTXH��ZKR�LV�EUDYHU��MXPSV�IURP�FDU
WR�FDU�RQ�WKH�VORZ�PRYLQJ�WUDLQ��+H�VOLSV�DQG�IDOOV²DZD\�IURP�WKH�WUDFNV��OXFNLO\²DQG�ODQGV�RQ�D
EDFNSDFN�SDGGHG�ZLWK�D�VKLUW�DQG�DQ�H[WUD�SDLU�RI�SDQWV�

+H�VFUDPEOHV�DERDUG�DJDLQ��%XW�WKHLU�RG\VVH\�FRPHV�WR�D�KXPLOLDWLQJ�KDOW��1HDU�7LHUUD�%ODQFD��D
VPDOO�WRZQ�LQ�9HUDFUX]��DXWKRULWLHV�VQDWFK�WKHP�IURP�WKH�WRS�RI�D�IUHLJKW�FDU��7KH�RIILFHUV�WDNH�WKHP�WR
D� FHOO� ILOOHG�ZLWK�06� JDQJVWHUV�� WKHQ� GHSRUW� WKHP�� (QULTXH� LV� EUXLVHG� DQG� OLPSLQJ�� DQG� KH�PLVVHV
0DUtD�,VDEHO��7KH\�ILQG�FRFRQXWV�WR�VHOO�IRU�EXV�IDUH�DQG�JR�KRPH�

$�'(&,6,21

(QULTXH�VLQNV�GHHSHU�LQWR�GUXJV��%\�PLG�'HFHPEHU��KH�RZHV�KLV�PDULMXDQD�VXSSOLHU�������OHPSLUDV�
DERXW�������+H�KDV�RQO\�������OHPSLUDV��+H�SURPLVHV�WKH�UHVW�E\�PLGZHHN�EXW�FDQQRW�NHHS�KLV�ZRUG�
7KH�IROORZLQJ�ZHHNHQG��KH�HQFRXQWHUV�WKH�GHDOHU�RQ�WKH�VWUHHW�

³,¶P�JRLQJ�WR�NLOO�\RX�´�WKH�GHDOHU�WHOOV�(QULTXH��³<RX�OLHG�WR�PH�´

³&DOP�GRZQ�´�(QULTXH�VD\V��WU\LQJ�QRW�WR�VKRZ�DQ\�IHDU��³,¶OO�JLYH�\RX�\RXU�PRQH\�´

³,I�\RX�GRQ¶W�SD\�XS�´�WKH�VXSSOLHU�YRZV��³,¶OO�NLOO�\RXU�VLVWHU�´

7KH�GHDOHU�PLVWDNHQO\� WKLQNV� WKDW�(QULTXH¶V�FRXVLQ�7DQLD�1LQRVND�7XUFLRV��HLJKWHHQ�� LV�KLV�VLVWHU�
%RWK�JLUOV�DUH�ILQLVKLQJ�KLJK�VFKRRO��DQG�PRVW�RI�WKH�IDPLO\�LV�DZD\�DW�D�1LFDUDJXDQ�KRWHO�FHOHEUDWLQJ
WKHLU�JUDGXDWLRQ�

(QULTXH�SULHV�RSHQ�WKH�EDFN�GRRU�WR�WKH�KRXVH�ZKHUH�KLV�XQFOH�&DUORV�2UODQGR�7XUFLRV�5DPRV�DQG
DXQW�5RVD�$PDOLD�OLYH��+H�KHVLWDWHV��+RZ�FDQ�KH�GR�WKLV�WR�KLV�RZQ�IDPLO\"�7KUHH�WLPHV��KH�ZDONV�XS
WR�WKH�GRRU��RSHQV�LW��FORVHV�LW��DQG�OHDYHV��(DFK�WLPH��KH�WDNHV�DQRWKHU�GHHS�KLW�RI�JOXH��+H�NQRZV�WKH
GHDOHU�ZKR�WKUHDWHQHG�KLP�KDV�VSHQW�WLPH�LQ�MDLO�DQG�RZQV�D����FDOLEHU�JXQ�

³,W¶V�WKH�RQO\�ZD\�RXW�´�KH�WHOOV�KLPVHOI�ILQDOO\��KLV�PLQG�VSLQQLQJ�

)LQDOO\��KH�HQWHUV�WKH�KRXVH��SLFNV�RSHQ�WKH�ORFN�WR�D�EHGURRP�GRRU��WKHQ�MLPPLHV�WKH�EDFN�RI�KLV
DXQW¶V�DUPRLUH�ZLWK�D�NQLIH��+H�VWXIIV�WZHQW\�ILYH�SLHFHV�RI�KHU�MHZHOU\�LQWR�D�SODVWLF�EDJ�DQG�KLGHV�LW
XQGHU�D�URFN�QHDU�WKH�ORFDO�OXPEHU\DUG�

$W����3�0���WKH�IDPLO\�UHWXUQV�WR�ILQG�WKH�EHGURRP�UDQVDFNHG�



1HLJKERUV�VD\�WKH�GRJ�GLG�QRW�EDUN�

³,W� PXVW� KDYH� EHHQ� (QULTXH�´� $XQW� 5RVD� $PDOLD� VD\V�� 6KH� FDOOV� WKH� SROLFH�� 8QFOH� &DUORV� DQG
VHYHUDO�RIILFHUV�JR�WR�ILQG�KLP�

³:KDW¶V�XS"´�KH�DVNV��+H�KDV�FRPH�GRZQ�RII�KLV�KLJK�

³:K\�GLG�\RX�GR�WKLV"�:K\"´�$XQW�5RVD�$PDOLD�\HOOV�

³,W�ZDVQ¶W�PH�´�$V�VRRQ�DV�KH�VD\V�LW��KH�IOXVKHV�ZLWK�VKDPH�DQG�JXLOW��7KH�SROLFH�KDQGFXII�KLP��,Q
WKHLU�SDWURO�FDU��KH�WUHPEOHV�DQG�EHJLQV�WR�FU\��³,�ZDV�GUXJJHG��,�GLGQ¶W�ZDQW� WR�GR�LW�´�+H�WHOOV� WKH
RIILFHUV�WKDW�D�GHDOHU�ZDQWLQJ�PRQH\�KDG�WKUHDWHQHG�WR�NLOO�7DQLD�

+H�OHDGV�SROLFH�WR�WKH�EDJ�RI�MHZHOU\�

³'R�\RX�ZDQW�XV�WR�ORFN�KLP�XS"´�WKH�SROLFH�DVN�

8QFOH�&DUORV�WKLQNV�RI�/RXUGHV��7KH\�FDQQRW�GR�WKLV�WR�KHU��,QVWHDG��KH�RUGHUV�7DQLD�WR�VWD\�LQGRRUV
LQGHILQLWHO\��IRU�KHU�RZQ�VDIHW\�

%XW� WKH� UREEHU\� ILQDOO\� FRQYLQFHV�8QFOH�&DUORV� WKDW�(QULTXH� QHHGV� KHOS��+H� ILQGV� KLP� D� ����D�
ZHHN�MRE�DW�D�WLUH�VWRUH��+H�HDWV�OXQFK�ZLWK�KLP�HYHU\�GD\²FKLFNHQ�DQG�KRPHPDGH�VRXS��+H�WHOOV�WKH
IDPLO\�WKH\�PXVW�VKRZ�KLP�WKHLU�ORYH�

'XULQJ�WKH�QH[W�PRQWK��-DQXDU\�������(QULTXH�WULHV�WR�TXLW�GUXJV��+H�FXWV�EDFN��EXW�WKHQ�KH�JLYHV�LQ�
(YHU\�QLJKW��KH�FRPHV�KRPH�ODWHU��0DUtD�,VDEHO�EHJV�KLP�QRW�WR�JR�XS�WKH�KLOO�ZKHUH�KH�VQLIIV�JOXH��+H
SURPLVHV�QRW�WR�EXW�GRHV�DQ\ZD\��+H�ORRNV�DW�KLPVHOI�LQ�GLVJXVW��+H�LV�GUHVVLQJ�OLNH�D�VORE²KLV�OLIH
LV�XQUDYHOLQJ�

+H�LV�OXFLG�HQRXJK�WR�WHOO�%HON\�WKDW�KH�NQRZV�ZKDW�KH�KDV�WR�GR��KH�KDV�WR�JR�ILQG�KLV�PRWKHU�

$XQW�$QD�/XFtD�DJUHHV��$QD�/XFtD�LV�ZRXQG�WLJKW��6KH�DQG�(QULTXH�KDYH�FODVKHG�IRU�PRQWKV��$QD
/XFtD� LV� WKH� RQO\� EUHDGZLQQHU� LQ� WKH� KRXVHKROG��(YHQ�ZLWK� KLV� MRE� DW� WKH� WLUH� VWRUH�� (QULTXH� LV� DQ
HFRQRPLF�GUDLQ��:RUVH��KH�LV�VXOO\LQJ�WKH�RQO\�WKLQJ�KHU�IDPLO\�RZQV��LWV�JRRG�QDPH�

7KH\�VSHDN�ELWWHU�ZRUGV� WKDW�ERWK��DORQJ�ZLWK�(QULTXH¶V�JUDQGPRWKHU�ÈJXHGD��ZLOO� UHFDOO�PRQWKV
ODWHU�

³:KHUH� DUH� \RX� FRPLQJ� IURP�� \RX� ROG� EXP"´� $QD� /XFtD� DVNV� DV� (QULTXH� ZDONV� LQ� WKH� GRRU�
³&RPLQJ�KRPH�IRU�IRRG��KXK"´

³%H�TXLHW�´�KH�VD\V��³,¶P�QRW�DVNLQJ�DQ\WKLQJ�RI�\RX�´

³<RX¶UH�D�OD]\�EXP��$�GUXJ�DGGLFW��1R�RQH�ZDQWV�\RX�KHUH�´�$OO�WKH�QHLJKERUV�FDQ�KHDU��³7KLV�LVQ¶W
\RXU�KRXVH��*R�WR�\RXU�PRWKHU�´



³,�GRQ¶W�OLYH�ZLWK�\RX��,�OLYH�DORQH�´

³<RX�HDW�KHUH�´

2YHU� DQG� RYHU�� LQ� D� ORZ� YRLFH�� (QULTXH� VD\V�� KDOI� SOHDGLQJ�� ³<RX� EHWWHU� EH� TXLHW�´� )LQDOO\�� KH
VQDSV��+H�NLFNV�$QD�/XFtD�WZLFH��VTXDUHO\�LQ�WKH�EXWWRFNV��6KH�VKULHNV�

+LV�JUDQGPRWKHU�UXQV�RXW�RI�WKH�KRXVH��6KH�JUDEV�D�VWLFN�DQG�WKUHDWHQV�WR�FOXE�KLP�LI�KH�WRXFKHV�$QD
/XFtD�DJDLQ��(QULTXH�WXUQV�RQ�KLV�KHHO��³1R�RQH�FDUHV�DERXW�PH�´�KH�VD\V��+H�VWRPSV�DZD\��$QD�/XFtD
WKUHDWHQV�WR�WKURZ�KLV�FORWKHV�RXW�RQWR�WKH�VWUHHW��1RZ�HYHQ�KLV�JUDQGPRWKHU�ZLVKHV�KH�ZRXOG�JR�WR
WKH�8QLWHG�6WDWHV��+H�LV�KXUWLQJ�WKH�IDPLO\²DQG�KLPVHOI��6KH�VD\V��³+H¶OO�EH�EHWWHU�RII�WKHUH�´

*22'�%<(

0DUtD� ,VDEHO� ILQGV� KLP� VLWWLQJ� RQ� D� URFN� DW� D� VWUHHW� FRUQHU�� ZHHSLQJ�� UHMHFWHG� DJDLQ�� 6KH� WULHV� WR
FRPIRUW�KLP��+H�LV�KLJK�RQ�JOXH��+H�WHOOV�KHU�KH�VHHV�D�ZDOO�RI�ILUH��+LV�PRWKHU�KDV�MXVW�SDVVHG�WKURXJK
LW��6KH�LV�O\LQJ�RQ�WKH�RWKHU�VLGH��DQG�VKH�LV�G\LQJ��+H�DSSURDFKHV�WKH�ILUH�WR�VDYH�KHU��EXW�VRPHRQH
ZDONV� WRZDUG�KLP�WKURXJK�WKH�IODPHV�DQG�VKRRWV�KLP��+H�IDOOV�� WKHQ�ULVHV�DJDLQ��XQKXUW��+LV�PRWKHU
GLHV��³¢3RU�TXp�PH�GHMy"´�KH�FULHV�RXW��³:K\�GLG�VKH�OHDYH�PH"´

(YHQ�(QULTXH¶V�VLVWHU�DQG�JUDQGPRWKHU�KDYH�XUJHG�0DUtD�,VDEHO�WR�OHDYH�(QULTXH��WR�ILQG�VRPHRQH
EHWWHU�� ³:KDW�GR�\RX�VHH� LQ�KLP"�'RQ¶W�\RX�VHH�KH�XVHV�GUXJV"´�SHRSOH�DVN�KHU��+HU�XQFOH� LV�DOVR
ZDU\�RI�WKH�GUXJ�DGGLFWHG�WHHQDJHU��+H�DQG�(QULTXH�ERWK�ZRUN�DW�WKH�VDPH�PHFKDQLF¶V�VKRS��EXW�WKH
XQFOH�QHYHU�RIIHUV�KLP�D�OLIW�LQ�KLV�FDU�WR�WKHLU�MRE�

0DUtD�,VDEHO�FDQ¶W�OHDYH�KLP��GHVSLWH�KLV�GHHS�IODZV��+H�LV�PDFKR�DQG�VWXEERUQ��:KHQ�WKH\�ILJKW�
KH�JLYHV�KHU�WKH�VLOHQW�WUHDWPHQW��6KH�KDV�WR�EUHDN�WKH�LFH��+H�LV�KHU�WKLUG�ER\IULHQG�EXW�KHU�ILUVW�ORYH�
(QULTXH�DOVR�SURYLGHV�D� UHIXJH� IURP�KHU�RZQ�SUREOHPV��+HU�DXQW�*ORULD¶V� VRQ� LV� DQ�DOFRKROLF��+H
WKURZV�WKLQJV��+H�VWHDOV�WKLQJV��7KHUH�DUH�D�ORW�RI�ILJKWV�

0DUtD� ,VDEHO� ORVHV� KHUVHOI� LQ� (QULTXH�� $W� QLJKW�� WKH\� VLW� RQ� VRPH� ELJ� URFNV� RXWVLGH� KLV
JUDQGPRWKHU¶V�KRPH��ZKHUH�WKH\�KDYH�D�ELW�RI�SULYDF\��DQG�WDON��(QULTXH�WDONV�DERXW�KLV�PRWKHU��KLV
OLIH� ZLWK� KLV� JUDQGPRWKHU�0DUtD� DQG� KLV� XQFOH�0DUFR�� ³:K\� GRQ¶W� \RX� OHDYH� \RXU� YLFHV"´�0DUtD
,VDEHO�DVNV��³,W¶V�KDUG�´�KH�DQVZHUV�TXLHWO\��:KHQ�WKH\�ZDON�E\�KLV�GUXJ�KDXQWV��VKH�KROGV�KLV�KDQG
WLJKWHU��KRSLQJ�LW�ZLOO�KHOS�

(QULTXH�IHHOV�VKDPH�IRU�ZKDW�KH�KDV�GRQH�WR�KLV�IDPLO\�DQG�ZKDW�KH�LV�GRLQJ�WR�0DUtD�,VDEHO��ZKR
PLJKW�EH�SUHJQDQW��0DUtD�,VDEHO�SOHDGV�ZLWK�KLP�WR�VWD\��6KH�ZRQ¶W�DEDQGRQ�KLP��6KH�WHOOV�(QULTXH
VKH�ZLOO�PRYH�LQWR�WKH�VWRQH�KXW�ZLWK�KLP��%XW�(QULTXH�IHDUV�KH�ZLOO�HQG�XS�RQ�WKH�VWUHHWV�RU�GHDG�
2QO\�KLV�PRWKHU� FDQ�KHOS�KLP��6KH� LV� KLV� VDOYDWLRQ�� ³,I� \RX�KDG�NQRZQ�P\�PRP��\RX�ZRXOG�NQRZ
VKH¶V�D�JRRG�SHUVRQ�´�KH�VD\V�WR�KLV�IULHQG�-RVp��³,�ORYH�KHU�´

(QULTXH�KDV�WR�ILQG�KHU�



(DFK�&HQWUDO�$PHULFDQ�QHLJKERUKRRG�KDV�D�VPXJJOHU��,Q�(QULTXH¶V�QHLJKERUKRRG��LW¶V�D�PDQ�ZKR
OLYHV�DW�WKH�WRS�RI�D�KLOO��)RU���������KH�ZLOO�WDNH�DQ\RQH�WR�ORV�(VWDGRV��%XW�(QULTXH�FDQ¶W�LPDJLQH
WKDW�NLQG�RI�PRQH\�

+H�VHOOV�WKH�IHZ�WKLQJV�KH�RZQV��KLV�EHG��D�JLIW�IURP�KLV�PRWKHU��KLV�OHDWKHU�MDFNHW��D�JLIW�IURP�KLV
GHDG� XQFOH�� KLV� UXVWLF� DUPRLUH�� ZKHUH� KH� KDQJV� KLV� FORWKHV�� +H� FURVVHV� WRZQ� WR� VD\� JRRG�E\H� WR
*UDQGPRWKHU�0DUtD�� 7UXGJLQJ� XS� WKH� KLOO� WR� KHU� KRXVH�� KH� HQFRXQWHUV� KLV� IDWKHU�� ³,¶P� OHDYLQJ�´� KH
VD\V��³,¶P�JRLQJ�WR�PDNH�LW�WR�WKH�8�6�´�+H�DVNV�KLP�IRU�PRQH\�

+LV�IDWKHU�JLYHV�KLP�HQRXJK�IRU�D�VRGD�DQG�ZLVKHV�KLP�OXFN�

³*UDQGPD��,¶P�OHDYLQJ�´�(QULTXH�VD\V��³,¶P�JRLQJ�WR�ILQG�P\�PRP�´

'RQ¶W�JR��VKH�SOHDGV��6KH�SURPLVHV�WR�EXLOG�KLP�D�RQH�URRP�KRXVH�LQ�WKH�FRUQHU�RI�KHU�FUDPSHG�ORW�
%XW�KH�KDV�PDGH�XS�KLV�PLQG�

6KH�JLYHV�KLP�����OHPSLUDV��DERXW���²DOO�WKH�PRQH\�VKH�KDV�

³,¶P�OHDYLQJ�DOUHDG\��VLV�´�KH�WHOOV�%HON\�WKH�QH[W�PRUQLQJ�

6KH�IHHOV�KHU�VWRPDFK�WLJKWHQ��7KH\�KDYH�OLYHG�DSDUW�PRVW�RI�WKHLU�OLYHV��EXW�KH�LV�WKH�RQO\�RQH�ZKR
XQGHUVWDQGV�KHU�ORQHOLQHVV��4XLHWO\��VKH�IL[HV�D�VSHFLDO�PHDO��WRUWLOODV��D�SRUN�FXWOHW��ULFH��IULHG�EHDQV
ZLWK�D�VSULQNOLQJ�RI�FKHHVH��³'RQ¶W�OHDYH�´�VKH�VD\V��WHDUV�ZHOOLQJ�XS�LQ�KHU�H\HV�

³,�KDYH�WR�´

,W�LV�KDUG�IRU�KLP��WRR��(YHU\�WLPH�KH�KDV�WDONHG�WR�KLV�PRWKHU��VKH�KDV�ZDUQHG�KLP�QRW�WR�FRPH²LW¶V
WRR�GDQJHURXV��%XW�LI�VRPHKRZ�KH�JHWV�WR�WKH�8�6��ERUGHU��KH�ZLOO�FDOO�KHU��%HLQJ�VR�FORVH��VKH¶OO�KDYH
WR�ZHOFRPH�KLP��³,I�,�FDOO�KHU�IURP�WKHUH�´�KH�VD\V�WR�-RVp��³KRZ�FDQ�VKH�QRW�DFFHSW�PH"´

+H�PDNHV�KLPVHOI�RQH�SURPLVH��³,¶P�JRLQJ�WR�UHDFK�WKH�8QLWHG�6WDWHV��HYHQ�LI� LW� WDNHV�RQH�\HDU�´
2QO\�DIWHU�D�\HDU�RI�WU\LQJ�ZRXOG�KH�JLYH�XS�DQG�JR�EDFN�

4XLHWO\�� (QULTXH�� WKH� VOLJKW� NLG� ZLWK� D� ER\LVK� JULQ�� IRQG� RI� NLWHV�� VSDJKHWWL�� VRFFHU�� DQG� EUHDN
GDQFLQJ�� ZKR� OLNHV� WR� SOD\� LQ� WKH� PXG� DQG� ZDWFK�0LFNH\�0RXVH� FDUWRRQV� ZLWK� KLV� IRXU�\HDU�ROG
FRXVLQ��SDFNV�XS�KLV�EHORQJLQJV��FRUGXUR\�SDQWV��D�7�VKLUW��D�FDS��JORYHV��D�WRRWKEUXVK��DQG�WRRWKSDVWH�

)RU�D�ORQJ�PRPHQW��KH�ORRNV�DW�D�SLFWXUH�RI�KLV�PRWKHU��EXW�KH�GRHV�QRW�WDNH�LW��+H�PLJKW�ORVH�LW��+H
ZULWHV�KHU�WHOHSKRQH�QXPEHU�RQ�D�VFUDS�RI�SDSHU��-XVW�LQ�FDVH��KH�DOVR�VFUDZOV�LW�LQ�LQN�RQ�WKH�LQVLGH
ZDLVWEDQG�RI�KLV�SDQWV��+H�KDV�����LQ�KLV�SRFNHW�

2Q�0DUFK����������KH�JRHV�WR�KLV�JUDQGPRWKHU�ÈJXHGD¶V�KRXVH��+H�VWDQGV�RQ�WKH�VDPH�SRUFK�WKDW
KLV�PRWKHU�GLVDSSHDUHG�IURP�HOHYHQ�\HDUV�EHIRUH��+H�KXJV�0DUtD�,VDEHO�DQG�$XQW�5RVD�$PDOLD��7KHQ
KH�VWHSV�RII�



7:2

6HHNLQJ�0HUF\

7KH�GD\¶V�ZRUN�LV�GRQH�DW�/DV�$QRQDV��D�UDLOVLGH�KDPOHW�RI�WKLUW\�VL[�IDPLOLHV�LQ�WKH�VWDWH�RI�2D[DFD�
0H[LFR��ZKHQ�D� ILHOG�KDQG��6LUHQLR�*yPH]�)XHQWHV�� VHHV� D� VWDUWOLQJ� VLJKW�� D�EDWWHUHG� DQG�EOHHGLQJ
ER\��QDNHG�H[FHSW�IRU�KLV�XQGHUVKRUWV�

,W�LV�(QULTXH��+H�OLPSV�IRUZDUG�RQ�EDUH�IHHW��VWXPEOLQJ�ILUVW�RQH�ZD\��WKHQ�DQRWKHU��+LV�ULJKW�VKLQ�LV
JDVKHG��+LV�XSSHU�OLS�LV�VSOLW��7KH�OHIW�VLGH�RI�KLV�IDFH�LV�VZROOHQ��+H�LV�FU\LQJ�

+LV�H\HV�DUH�UHG��ILOOHG�ZLWK�EORRG��+H�GDEV�RSHQ�ZRXQGV�RQ�KLV�IDFH�ZLWK�D�ILOWK\�VZHDWHU�KH�KDV
IRXQG�RQ�WKH�WUDFNV��*yPH]�KHDUV�KLP�ZKLVSHU��³*LYH�PH�ZDWHU��SOHDVH�´

7KH�NQRW�RI�DSSUHKHQVLRQ� LQ�6LUHQLR�*yPH]�PHOWV� LQWR�SLW\��+H� UXQV� LQWR�KLV� WKDWFKHG�KXW�� ILOOV�D
FXS��DQG�JLYHV�LW�WR�(QULTXH�

³'R�\RX�KDYH�D�SDLU�RI�SDQWV"´�(QULTXH�DVNV�

*yPH]�GDVKHV�EDFN�LQVLGH�DQG�IHWFKHV�VRPH��7KHUH�DUH�KROHV�LQ�WKH�FURWFK�DQG�WKH�NQHHV��EXW�WKH\
ZLOO�GR��7KHQ��ZLWK�NLQGQHVV��*yPH]�GLUHFWV�(QULTXH�WR�&DUORV�&DUUDVFR��WKH�PD\RU�RI�/DV�$QRQDV�
:KDWHYHU�KDV�KDSSHQHG��PD\EH�KH�FDQ�KHOS�

(QULTXH�KREEOHV�GRZQ�D�GLUW�URDG�LQWR�WKH�KHDUW�RI�WKH�OLWWOH�WRZQ��+H�HQFRXQWHUV�D�PDQ�ZHDULQJ�D
ZKLWH�VWUDZ�KDW�RQ�D�KRUVH��&RXOG�KH�KHOS�KLP�ILQG�WKH�PD\RU"�³7KDW¶V�PH�´�WKH�PDQ�VD\V��+H�VWRSV
DQG�VWDUHV��³'LG�\RX�IDOO�IURP�WKH�WUDLQ"´

$JDLQ��(QULTXH�EHJLQV�WR�FU\��0D\RU�&DUUDVFR�GLVPRXQWV��+H�WDNHV�(QULTXH¶V�DUP�DQG�JXLGHV�KLP
WR�KLV�KRPH��QH[W�WR�WKH�WRZQ�FKXUFK��³0RP�´�KH�VKRXWV��³7KHUH¶V�D�SRRU�NLG�RXW�KHUH��+H¶V�DOO�EHDWHQ
XS�´�/HVELD�6LEDMD��WKH�PD\RU¶V�PRWKHU��KHDUV�KLV�XUJHQW�WRQH�DQG�UXVKHV�RXWVLGH�

(QULTXH¶V�FKHHNV�DQG�OLSV�DUH�VZHOOLQJ�EDGO\��+H¶V�JRLQJ�WR�GLH��&DUUDVFR�WKLQNV��&DUUDVFR�GUDJV�D



ZRRGHQ�SHZ�RXW�RI�WKH�FKXUFK��SXOOV�LW�LQWR�WKH�VKDGH�RI�D�WDPDULQG�WUHH��DQG�KHOSV�(QULTXH�RQWR�LW�

7KH�PD\RU¶V�PRWKHU� SXWV� D� SRW� RI�ZDWHU� RQ� WR� ERLO� DQG� VSULQNOHV� LQ� VDOW� DQG� KHUEV� WR� FOHDQ� KLV
ZRXQGV��6KH�EULQJV�(QULTXH�D�ERZO�RI�KRW�EURWK��ILOOHG�ZLWK�ELWV�RI�PHDW�DQG�SRWDWRHV��+H�VSRRQV�WKH
EURZQ�OLTXLG�LQWR�KLV�PRXWK��FDUHIXO�QRW�WR�WRXFK�KLV�EURNHQ�WHHWK��+H�FDQQRW�FKHZ�

7RZQVSHRSOH�FRPH�WR�VHH��7KH\�VWDQG�LQ�D�FLUFOH��³,V�KH�DOLYH"´�DVNV�*ORULD�/XLV��D�VWRXW�ZRPDQ
ZLWK�ORQJ�EODFN�KDLU��³:K\�GRQ¶W�\RX�JR�KRPH"�:RXOGQ¶W�WKDW�EH�EHWWHU"´�2WKHU�ZRPHQ�SUHVV�KLP�WR
UHWXUQ�WR�+RQGXUDV�

³,¶P�JRLQJ�WR�ILQG�P\�PRP�´�(QULTXH�VD\V��TXLHWO\�

+H�LV�VHYHQWHHQ��,W� LV�0DUFK�����������(OHYHQ�\HDUV�EHIRUH��KH�WHOOV�WKH�WRZQVSHRSOH��KLV�PRWKHU
OHIW�KRPH�LQ�7HJXFLJDOSD��+RQGXUDV��WR�ZRUN�LQ�WKH�8QLWHG�6WDWHV��6KH�GLG�QRW�FRPH�EDFN��DQG�QRZ�KH
LV�ULGLQJ�IUHLJKW�WUDLQV�XS�WKURXJK�0H[LFR�WR�ILQG�KHU�

*ORULD�/XLV�ORRNV�DW�(QULTXH�DQG�WKLQNV�DERXW�KHU�RZQ�FKLOGUHQ�

6KH�HDUQV�OLWWOH��PRVW�SHRSOH�LQ�/DV�$QRQDV�PDNH����SHVRV�D�GD\��URXJKO\�����ZRUNLQJ�WKH�ILHOGV�
6KH�GLJV�LQWR�D�SRFNHW�DQG�SUHVVHV����SHVRV�LQWR�(QULTXH¶V�KDQG�

6HYHUDO�RWKHU�ZRPHQ�RSHQ�KLV�KDQG��DGGLQJ���RU����SHVRV�HDFK�

0D\RU�&DUUDVFR�JLYHV�(QULTXH�D�VKLUW�DQG�VKRHV��+H�KDV�FDUHG�IRU�LQMXUHG�PLJUDQWV�EHIRUH��6RPH
KDYH�GLHG��*LYLQJ�(QULTXH�FORWKLQJ�ZLOO�EH�IXWLOH��&DUUDVFR�WKLQNV��LI�KH�FDQ¶W�ILQG�VRPHRQH�ZLWK�D�FDU
ZKR�FDQ�JHW�WKH�ER\�WR�PHGLFDO�KHOS�

$GDQ�'tD]�5XL]��PD\RU�RI�6DQ�3HGUR�7DSDQDWHSHF��WKH�FRXQW\�VHDW��KDSSHQV�E\�LQ�KLV�SLFNXS�

&DUUDVFR�EHJV�D�IDYRU��7DNH�WKLV�NLG�WR�D�GRFWRU�

'tD]�EDONV��+H�LV�PLIIHG��³7KLV�LV�ZKDW�WKH\�JHW�IRU�GRLQJ�WKLV�MRXUQH\�´�KH�VD\V��(QULTXH�FDQQRW�SD\
IRU�DQ\�WUHDWPHQW��7KH�PLJUDQWV�PRVW�EDGO\�PDQJOHG�E\�WKH�WUDLQ�UXQ�XS�ELOOV�RI��������WR��������HDFK
ZKHQ� WKH\� HQG� XS� DW� D� SXEOLF� KRVSLWDO� RQH� DQG� D� KDOI� KRXUV� DZD\��:K\�� 'tD]� ZRQGHUV�� GR� WKHVH
&HQWUDO�$PHULFDQ�JRYHUQPHQWV�VHQG�XV�DOO�WKHLU�SUREOHPV"

/RRNLQJ�DW�WKH�VPDOO��VRIW�VSRNHQ�ER\�O\LQJ�RQ�WKH�EHQFK��KH�UHPLQGV�KLPVHOI�WKDW�D�OLYH�PLJUDQW�LV
EHWWHU�WKDQ�D�GHDG�RQH��,Q�HLJKWHHQ�PRQWKV��'tD]�KDV�KDG�WR�EXU\�HLJKW�RI�WKHP��QHDUO\�DOO�PXWLODWHG�E\
WKH�WUDLQV��$OUHDG\�WRGD\��KH�KDV�EHHQ�WROG�WR�H[SHFW�WKH�ERG\�RI�\HW�DQRWKHU��LQ�KLV�ODWH�WKLUWLHV�

6HQGLQJ� WKLV� ER\� WR� D� ORFDO� GRFWRU�ZRXOG� FRVW� WKH� FRXQW\� �����%XU\LQJ� KLP� LQ� D� FRPPRQ� JUDYH
ZRXOG�FRVW�WKUHH�WLPHV�DV�PXFK��)LUVW�'tD]�ZRXOG�KDYH�WR�SD\�VRPHRQH�WR�GLJ�WKH�JUDYH��WKHQ�VRPHRQH
WR�KDQGOH�WKH�SDSHUZRUN��WKHQ�VRPHRQH�WR�VWDQG�JXDUG�ZKLOH�(QULTXH¶V�XQFODLPHG�ERG\�LV�GLVSOD\HG
RQ� WKH� VWHDP\�SDWLR� RI� WKH�6DQ�3HGUR�7DSDQDWHSHF� FHPHWHU\� IRU� VHYHQW\�WZR�KRXUV�� DV� UHTXLUHG�E\
ODZ�



$OO� WKH�ZKLOH��SHRSOH�YLVLWLQJ� WKH�JUDYHV�RI� WKHLU� ORYHG�RQHV�ZRXOG�FRPSODLQ�DERXW� WKH� VPHOO�RI
DQRWKHU�URWWLQJ�PLJUDQW�

³:H�ZLOO�KHOS�\RX�´�KH�WHOOV�(QULTXH�ILQDOO\�

+H�WXUQV�KLP�RYHU�WR�KLV�GULYHU��5LFDUGR�'tD]�$JXLODU��,QVLGH�WKH�PD\RU¶V�SLFNXS��(QULTXH�VREV��EXW
WKLV�WLPH�ZLWK�UHOLHI��+H�VD\V�WR�WKH�GULYHU��³,�WKRXJKW�,�ZDV�JRLQJ�WR�GLH�´

$Q�RIILFHU�RI�WKH�MXGLFLDO�SROLFH�DSSURDFKHV�LQ�D�ZKLWH�SLFNXS��(QULTXH�FUDQNV�GRZQ�KLV�ZLQGRZ�
,QVWDQWO\��KH�UHFRLOV��+H�UHFRJQL]HV�ERWK�WKH�RIILFHU�ZLWK�EX]]�FXW�KDLU�DQG�WKH�WUXFN�

7KH�RIILFHU��WRR��VHHPV�VWDUWOHG��%RWK�VWDUH�VLOHQWO\�DW�HDFK�RWKHU�

)RU� D� PRPHQW�� WKH� RIILFHU� DQG� WKH� PD\RU¶V� GULYHU� GLVFXVV� WKH� QHZ� GHDG� PLJUDQW�� 4XLFNO\�� WKH
SROLFHPDQ�SXOOV�DZD\�

³7KDW�JX\�UREEHG�PH�\HVWHUGD\�´�(QULTXH�VD\V�

7KH�SROLFHPDQ�DQG�D�SDUWQHU�KDG�VHHQ�(QULTXH�DQG�IRXU�RWKHU�PLJUDQWV�GU\LQJ�RII�DIWHU�EDWKLQJ�LQ�D
ULYHU�ILYH�PLOHV�WR�WKH�VRXWK��³*HW�RYHU�KHUH�´�WKH�EX]]�FXW�RIILFHU�EDUNHG��ZDYLQJ�D�SLVWRO��2QH�RI�WKH
PLJUDQWV�EROWHG��(QULTXH�REH\HG��DIUDLG�RI�ZKDW�PLJKW�KDSSHQ�LI�KH�WULHG�WR�UXQ��7KH�RIILFHUV�SXW�WKH
PLJUDQWV�LQ�WKH�EDFN�RI�WKHLU� WUXFN��7KH\�GHPDQGHG�����SHVRV�WR�OHW� WKHP�JR��(QULTXH�ZDV�UHOLHYHG
WKDW�RQH�RI�WKH�IHOORZ�PLJUDQWV�KDG�WKH�PRQH\�DQG�KDQGHG�LW�RYHU��³<RX�ZRQ¶W�WHOO�DQ\RQH�´�WKH�RIILFHU
ZDUQHG�

7KH�PD\RU¶V�GULYHU�LV�QRW�VXUSULVHG��7KH�MXGLFLDO�SROLFH��KH�VD\V��URXWLQHO\�VWRS�WUDLQV�WR�URE�DQG
EHDW�PLJUDQWV��7KH�MXGLFLDOHV²WKH�$JHQFLD�)HGHUDO�GH�,QYHVWLJDFLyQ²GHQ\�LW�

(QULTXH�KDV�DOUHDG\�KDG�RWKHU�UXQ�LQV�ZLWK�FRUUXSW�0H[LFDQ�FRSV��2QFH��KH�ZDV�MXVW�ILIWHHQ�PLOHV
LQVLGH�0H[LFR��LQ�7DSDFKXOD��ZKHQ�WZR�PXQLFLSDO�SROLFH�RIILFHUV�JUDEEHG�KLP�DQG�SXW�KLP�LQ�WKH�EDFN
RI�WKHLU�SLFNXS�

³:KHUH�DUH�\RX�IURP"´�WKH\�GHPDQGHG��³+RZ�PXFK�GR�\RX�KDYH�RQ�\RX"�*LYH�LW�WR�XV�DQG�ZH�ZLOO
OHW�\RX�JR�´�7KH\�VWROH�HYHU\WKLQJ�KH�KDG�����

)RXU� RI� ILYH�PLJUDQWV�ZKR� DUULYH� DW� WKH�$OEHUJXH�%HOpQ� VKHOWHU� LQ�7DSDFKXOD� KDYH� DOUHDG\�EHHQ
UREEHG��EHDWHQ��RU� H[WRUWHG�E\�SROLFH�� VD\V� WKH� VKHOWHU�SULHVW��)ORU�0DUtD�5LJRQL��$W� WKH�7DSDFKXOD
WUDLQ� VWDWLRQ�� ILJKWV� EUHDN� RXW� EHWZHHQ�PXQLFLSDO� DQG� VWDWH� SROLFH� RIILFHUV� RYHU�ZKR� JHWV� WR� URE� D
JURXS�RI�PLJUDQWV��0LJUDQWV�GHVFULEH�EHLQJ�ORFNHG�XS�E\�SROLFH�RIILFHUV�XQWLO�D�UHODWLYH�LQ�WKH�8QLWHG
6WDWHV�FDQ�ZLUH�WKH�NLGQDSSHU¶V�IHH�DQG�EX\�WKHLU�IUHHGRP�

)RU�LPPLJUDWLRQ�DJHQWV��VTXHH]LQJ�FDVK�IURP�PLJUDQWV�LV�FHQWUDO�WR�GD\�WR�GD\�RSHUDWLRQV��KHOSLQJ
XQGHUSDLG�DJHQWV�EX\�ELJ�KRXVHV�DQG�QLFH�FDUV��$W�KLJKZD\�FKHFNSRLQWV��DJHQWV�FKDUJH�VPXJJOHUV����
WR������SHU�PLJUDQW�WR�SDVV�WKURXJK��7KH�FKHFNSRLQW�ERVV�W\SLFDOO\�JHWV�KDOI�WKH�WDNH��KLV�ZRUNHUV�VSOLW
WKH�UHVW��2IILFLDOV�ZKR�WU\�WR�VWRS�DEXVHV�UHFHLYH�UHSHDWHG�GHDWK�WKUHDWV��2QH�JRYHUQPHQW�ZRUNHU�LQ



WKH�0H[LFDQ�VWDWH�RI�7DEDVFR��ZKR�LQ������GHQRXQFHG�FRUUXSWLRQ�E\�FHUWDLQ� MXGLFLDO�SROLFH�DJHQWV�
ZDV�GHDG�D� IHZ�GD\V� ODWHU� LQ�D�P\VWHULRXV�FDU�DFFLGHQW��³,I�\RX�VSHDN�RXW� WRR�PXFK�DJDLQVW�SROLFH
FRUUXSWLRQ��\RX�ZDNH�XS�ZLWK�D�PDFKHWH�LQ�\RXU�EDFN�´�VD\V�)DWKHU�5LJRQL�

,Q�6DQ�3HGUR�7DSDQDWHSHF�� WKH�GULYHU�VHHNLQJ�D�GRFWRU�IRU�(QULTXH�ILQGV�WKH�ODVW�FOLQLF�VWLOO�RSHQ
WKDW�QLJKW�

3(56(9(5$1&(

:KHQ�(QULTXH¶V�PRWKHU�OHIW��KH�ZDV�D�FKLOG��6L[�PRQWKV�DJR��WKH�ILUVW�WLPH�KH�VHW�RXW�WR�ILQG�KHU��KH
ZDV�VWLOO�D�FDOORZ�NLG��1RZ�KH�LV�D�YHWHUDQ�RI�D�SHULORXV�SLOJULPDJH�E\�FKLOGUHQ��PDQ\�RI�ZKRP�FRPH
ORRNLQJ�IRU�WKHLU�PRWKHUV�DQG�WUDYHO�DQ\�ZD\�WKH\�FDQ��7KH�WKRXVDQGV�ZKR�ULGH�IUHLJKW�WUDLQV�PXVW�KRS
EHWZHHQ�VHYHQ�DQG�WKLUW\�WUDLQV�WR�JHW�WKURXJK�0H[LFR��7KH�OXFNLHVW�PDNH�LW�LQ�D�PRQWK��2WKHUV��ZKR
VWRS�WR�ZRUN�DORQJ�WKH�ZD\��WDNH�D�\HDU�RU�ORQJHU�

6RPH�JR�XS�WR�ILYH�GD\V�ZLWKRXW�HDWLQJ��7KHLU�SUL]H�SRVVHVVLRQV�DUH�VFUDSV�RI�SDSHU��ZUDSSHG�LQ
SODVWLF��RIWHQ�WXFNHG�LQWR�D�VKRH��2Q�WKH�VFUDSV�DUH�WHOHSKRQH�QXPEHUV��WKHLU�RQO\�ZD\�WR�FRQWDFW�WKHLU
PRWKHUV��6RPH�GR�QRW�KDYH�HYHQ�WKDW�

1RQH�RI�WKH�\RXQJVWHUV�KDV�SURSHU�SDSHUV��0DQ\�DUH�FDXJKW�E\�WKH�0H[LFDQ�SROLFH�RU�E\�OD�PLJUD�
WKH�0H[LFDQ�LPPLJUDWLRQ�DXWKRULWLHV��ZKR�WDNH�WKHP�VRXWK�WR�*XDWHPDOD��0RVW�WU\�DJDLQ�

/LNH�PDQ\�RWKHUV��(QULTXH�KDV�PDGH�VHYHUDO�DWWHPSWV�

7KH�ILUVW��+H�VHW�RXW�IURP�+RQGXUDV�ZLWK�D�IULHQG��-RVp�GHO�&DUPHQ�%XVWDPDQWH��7KH\�UHPHPEHU
WUDYHOLQJ�WKLUW\�RQH�GD\V�DQG�DERXW�D�WKRXVDQG�PLOHV�WKURXJK�*XDWHPDOD�LQWR�WKH�VWDWH�RI�9HUDFUX]�LQ
FHQWUDO�0H[LFR��ZKHUH�OD�PLJUD�FDSWXUHG�WKHP�RQ�WRS�RI�D�WUDLQ�DQG�VHQW�WKHP�EDFN�WR�*XDWHPDOD�RQ
ZKDW�PLJUDQWV�FDOO�(O�%XV�GH�/iJULPDV��WKH�%XV�RI�7HDUV��7KHVH�EXVHV�PDNH�DV�PDQ\�DV�HLJKW�UXQV�D
GD\��GHSRUWLQJ�PRUH�WKDQ���������XQKDSS\�SDVVHQJHUV�HYHU\�\HDU�

7KH�VHFRQG��(QULTXH�MRXUQH\HG�E\�KLPVHOI��)LYH�GD\V�DQG�����PLOHV�LQWR�0H[LFR��KH�FRPPLWWHG�WKH
PLVWDNH�RI�IDOOLQJ�DVOHHS�RQ�WRS�RI�D�WUDLQ�ZLWK�KLV�VKRHV�RII��3ROLFH�VWRSSHG�WKH�WUDLQ�QHDU�WKH�WRZQ�RI
7RQDOi� WR� KXQW� IRU� PLJUDQWV�� DQG� (QULTXH� KDG� WR� MXPS� RII�� %DUHIRRW�� KH� FRXOG� QRW� UXQ� IDU�� +H� KLG
RYHUQLJKW�LQ�VRPH�JUDVV��WKHQ�ZDV�FDSWXUHG�DQG�SXW�RQ�WKH�EXV�EDFN�WR�*XDWHPDOD�

7KH� WKLUG�� $IWHU� WZR� GD\V�� SROLFH� VXUSULVHG� KLP� ZKLOH� KH� ZDV� DVOHHS� LQ� DQ� HPSW\� KRXVH� QHDU
&KDKXLWHV������PLOHV�LQWR�0H[LFR��7KH\�UREEHG�KLP��KH�VD\V��DQG�WKHQ�WXUQHG�KLP�RYHU�WR�OD�PLJUD�
ZKR�SXW�KLP��RQFH�PRUH��RQ�WKH�EXV�WR�*XDWHPDOD�

7KH�IRXUWK��$IWHU�D�GD\�DQG�WZHOYH�PLOHV��SROLFH�FDXJKW�KLP�VOHHSLQJ�RQ�WRS�RI�D�PDXVROHXP�LQ�D
JUDYH\DUG�QHDU�WKH�GHSRW�LQ�7DSDFKXOD��0H[LFR��NQRZQ�DV�WKH�SODFH�ZKHUH�D�PLJUDQW�ZRPDQ�KDG�EHHQ
UDSHG�DQG��WZR�\HDUV�EHIRUH�WKDW��DQRWKHU�KDG�EHHQ�UDSHG�DQG�VWRQHG�WR�GHDWK��/D�PLJUD�WRRN�(QULTXH
EDFN�WR�*XDWHPDOD�



7KH�ILIWK��/D�PLJUD�FDSWXUHG�KLP�DV�KH�ZDONHG�DORQJ�WKH�WUDFNV�LQ�4XHUpWDUR��QRUWK�RI�0H[LFR�&LW\�
(QULTXH�ZDV�����PLOHV�DQG�DOPRVW�D�ZHHN�LQWR�KLV�MRXUQH\��+H�KDG�EHHQ�VWXQJ�LQ�WKH�IDFH�E\�D�VZDUP
RI�EHHV��)RU�WKH�ILIWK�WLPH��LPPLJUDWLRQ�DJHQWV�VKLSSHG�KLP�EDFN�WR�*XDWHPDOD�

7KH� VL[WK�� +H� QHDUO\� VXFFHHGHG�� ,W� WRRN� KLP�PRUH� WKDQ� ILYH� GD\V�� +H� FURVVHG� ������PLOHV�� +H
UHDFKHG�WKH�5LR�*UDQGH�DQG�DFWXDOO\�VDZ�WKH�8QLWHG�6WDWHV��+H�ZDV�HDWLQJ�DORQH�QHDU�VRPH�UDLOURDG
WUDFNV�ZKHQ�PLJUD�DJHQWV�JUDEEHG�KLP��7KH\�VHQW�KLP�WR�D�GHWHQWLRQ�FHQWHU�FDOOHG�(O�&RUUDOyQ�� WKH
&RUUDO�� LQ� 0H[LFR� &LW\�� 7KH� QH[W� GD\� WKH\� EXVHG� KLP� IRU� IRXUWHHQ� KRXUV�� DOO� WKH� ZD\� EDFN� WR
*XDWHPDOD�

7KH�EXV�XQORDGHG�KLP�EDFN�DFURVV�WKH�5tR�6XFKLDWH�LQ�WKH�UXJJHG�IURQWLHU�WRZQ�RI�(O�&DUPHQ��7KH
ULYHU�PDUNV�WKH�*XDWHPDODQ�ERUGHU��MXVW�DV�WKH�5LR�*UDQGH�GHILQHV�WKH�0H[LFDQ�ERUGHU�WR�WKH�QRUWK��$
VLJQ�LQ�EORFN�OHWWHUV�RQ�WRS�RI�D�KLOO�VD\V�%,(19(1,'26�$�*8$7(0$/$�

,W�ZDV�DV�LI�KH�KDG�QHYHU�OHIW�

+H� KDV� VOHSW� RQ� WKH� JURXQG�� LQ� D� VHZDJH� FXOYHUW�� FXUOHG� XS� ZLWK� RWKHU� PLJUDQWV�� RQ� WRS� RI
JUDYHVWRQHV��2QFH��RQ�WRS�RI�D�PRYLQJ�WUDLQ��KH�JUHZ�VR�KXQJU\�WKDW�KH�MXPSHG�IRUZDUG�WR�WKH�ILUVW�FDU�
OHDSHG�RII��DQG�UDFHG�WR�SLFN�D�SLQHDSSOH��+H�ZDV�DEOH�WR�UHERDUG�RQH�RI�WKH�WUDLQ¶V�ODVW�FDUV��$QRWKHU
WLPH��KH�KDG�JRQH�WZR�GD\V�ZLWKRXW�ZDWHU��+LV�WKURDW�IHOW�DV�LI� LW�ZDV�VZHOOLQJ�VKXW��7KHUH�ZHUH�QR
KRXVHV�LQ�VLJKW��+H�IRXQG�D�VPDOO�FDWWOH�WURXJK��,W�ZDV�IURWK\�ZLWK�FRZ�VSLW��8QGHU�WKH�IURWK�ZDV�JUHHQ
DOJDH��%HQHDWK�WKH�DOJDH�ZDV�VWDJQDQW��\HOORZ�ZDWHU��+H�EURXJKW�KDQGIXOV�WR�KLV�SDUFKHG�OLSV��+H�ZDV
VR�WKLUVW\�LW�WDVWHG�ZRQGHUIXO�

(DFK� WLPH�KH� LV� GHSRUWHG��(QULTXH� NQRZV�KH�PXVW� TXLFNO\� JHW� EDFN�RYHU� WKH� ULYHU�� LQWR�0H[LFR�
DZD\�IURP�*XDWHPDOD¶V�ODZOHVV�ERUGHU�WRZQV��2QFH�KH�ZDV�GHSRUWHG�DW���$�0��DQG�VSHQW�WKH�QLJKW
FRZHULQJ��VOHHSOHVV��QHDU�WKH�ERUGHU�JXDUG�VWDWLRQ��DIUDLG�IRU�KLV�OLIH�

0LJUDQWV� XVXDOO\� KHDG� WR� WKH� ERUGHU� WRZQ� RI� 7HF~Q� 8PiQ� WR� FURVV� WKH� ULYHU�� ,WV� OLIHEORRG� LV
WUDIILFNLQJ�LQ�DUPV��GUXJV��DQG�SHRSOH��,W�WHHPV�ZLWK�YLROHQFH��SURVWLWXWHV��DQG�GHVWLWXWH�PLJUDQWV��7KH\
GLH�DW�D�UDWH�RI�WZR�RU�WKUHH�D�ZHHN��7HF~Q�8PiQ�LV�FRQWUROOHG�E\�WZR�ULYDO�JDQJV��ERWK�ERUQ�LQ�/RV
$QJHOHV��WKH�0DUD�6DOYDWUXFKD�DQG���WK�6WUHHW�

,Q�7HF~Q�8PiQ�� WKH�ULYHU� LV�ZLGHU��VORZHU��HDVLHU� WR�IRUG��$�SODWRRQ�RI� ODUJH�SDVVHQJHU� WULF\FOHV
ZKHHOV�PLJUDQWV�IURP�WKH�EXV�VWRS�WR�WKH�ULYHUEDQN��VZHUYLQJ�DORQJ�WKH�PDLQ��UXWWHG��GLUW�URDG�WR�DYRLG
SLJV�DQG�WUDVK�EXUQLQJ�LQ�WKH�PLGGOH�RI�WKH�VWUHHW�

7KH� EDQN¶V� PXGG\� VKRUHV� UHHN� RI� VHZDJH�� 6DOVD� PXVLF� EODUHV� IURP� UHVWDXUDQWV� WKDW� GRXEOH� DV
KRXVHV� RI� SURVWLWXWLRQ�� 6RPH� &HQWUDO� $PHULFDQ� FKLOGUHQ�� SHQQLOHVV�� JHW� VWXFN� KHUH�� WXUQLQJ� WULFNV�
GRLQJ�GUXJV��DQG�VWHDOLQJ��VD\V�0DUYLQ�*RGtQH]��OHJDO�DVVLVWDQW�DW�7HF~Q�8PiQ¶V�&DVD�GHO�0LJUDQWH
VKHOWHU��:RUNHUV�XQORDG�VFRUHV�RI�WULF\FOHV�SLOHG�KLJK�ZLWK�WRLOHW�SDSHU�DQG�3HSVL�&ROD�DQG�ORDG�WKHP
RQWR� UDIWV�ERXQG� IRU�0H[LFR��7KH� UDIWV�DUH�D� IHZ�SODQNV�RI�ZRRG� ODVKHG�RQ� WRS�RI� WZR� WUDFWRU� WLUH
LQQHU�WXEHV��'R]HQV�RI�WKH�UDIWV�FULVVFURVV�WKH�ULYHU��$�PDQ�XVHV�D�ORQJ�FDQH�WR�SXVK�DJDLQVW�WKH�ULYHU
ERWWRP�RU�WLHV�KLPVHOI�WR�WKH�IURQW�RI�WKH�UDIW�ZLWK�D�ORQJ�URSH�DQG�VZLPV��0LJUDQWV�SUHIHU�WR�SD\�WR



FURVV�LQ�D�UDIW�WKDQ�ULVN�WKH�ULYHU�DORQH�

(QULTXH�SUHIHUV�WR�FURVV�WKH�ULYHU�LQ�(O�&DUPHQ��ZKHUH�WKH�EXV�OHDYHV�KLP��HYHQ�WKRXJK�WKHUH�DUH�QR
UDIWV�DQG�WKH�5tR�6XFKLDWH�LV�PRUH�QDUURZ��IDVW��DQG�URFN\��7KH�ZDWHU�LV�WKH�FRORU�RI�FRIIHH�ZLWK�WRR
PXFK�FUHDP��7KH�QDVW\�ULYHU�UHDFKHV�KLV�FKHVW��(DFK�WLPH�KH�FURVVHV��DV�WKH�UDLQ\�VHDVRQ�DSSURDFKHV�
WKH�ULYHU�LV�KLJKHU�DQG�KLJKHU��+H�DOZD\V�FURVVHV�ZLWK�RQH�RU�WZR�RWKHU�PLJUDQWV��LQ�FDVH�KH�VOLSV�DQG
VWDUWV� WR� GURZQ��&KLQ� KLJK�� KH� VWDJJHUV� DFURVV�� VWXPEOLQJ� RQ� WKH� XQHYHQ� ULYHUEHG�� OXUFKLQJ� LQWR� WKH
KROORZV��VWUDLQLQJ�DJDLQVW�WKH�FXUUHQW��([KDXVWHG��KH�UHDFKHV�WKH�IDU�EDQN�

7KLV�LV�KLV�VHYHQWK�WU\��DQG�LW�LV�RQ�WKLV�DWWHPSW�WKDW�KH�VXIIHUV�WKH�LQMXULHV�WKDW�OHDYH�KLP�LQ�WKH�KDQGV
RI�WKH�NLQG�SHRSOH�RI�/DV�$QRQDV�

+HUH�LV�ZKDW�(QULTXH�UHFDOOV�

,W�LV�QLJKW��+H�LV�ULGLQJ�RQ�D�IUHLJKW�WUDLQ��$�VWUDQJHU�FOLPEV�XS�WKH�VLGH�RI�KLV�WDQNHU�FDU�DQG�DVNV�IRU
D� FLJDUHWWH��7KH�PDQ�PRYHV�TXLFNO\�� EXW�(QULTXH� LV� QRW� DODUPHG��6RPHWLPHV�PLJUDQWV� ULGLQJ�RQ� WKH
WUDLQV�FOLPE�IURP�FDU�WR�FDU��WU\LQJ�WR�PRYH�IRUZDUG�RU�EDFNZDUG�

7UHHV�KLGH�WKH�PRRQ��DQG�(QULTXH�GRHV�QRW�VHH�WZR�PHQ�ZKR�DUH�EHKLQG�WKH�VWUDQJHU��RU�WKUHH�PRUH
FUHHSLQJ� XS� WKH� RWKHU� VLGH� RI� WKH� FDU�� 6FRUHV� RI� PLJUDQWV� FOLQJ� WR� WKH� WUDLQ�� EXW� QR� RQH� LV� ZLWKLQ
VKRXWLQJ�GLVWDQFH�

2QH� RI� WKH� PHQ� UHDFKHV� D� JUDWH� ZKHUH� (QULTXH� LV� VLWWLQJ�� +H� JUDEV� (QULTXH� ZLWK� ERWK� KDQGV�
6RPHRQH� VHL]HV� KLP� IURP� EHKLQG�� 7KH\� VODP� KLP� IDFHGRZQ�� $OO� VL[� VXUURXQG� KLP�� 7DNH� RII
HYHU\WKLQJ��RQH�VD\V��$QRWKHU�VZLQJV�D�ZRRGHQ�FOXE��,W�FUDFNV�LQWR�WKH�EDFN�RI�(QULTXH¶V�KHDG��+XUU\�
VRPHERG\�GHPDQGV��7KH�FOXE�VPDFNV�KLV�IDFH�

(QULTXH�IHHOV�VRPHRQH�\DQN�RII�KLV�VKRHV��+DQGV�SDZ�WKURXJK�KLV�SDQWV�SRFNHWV��2QH�RI� WKH�PHQ
SXOOV�RXW�D�VPDOO�VFUDS�RI�SDSHU��,W�KDV�KLV�PRWKHU¶V�WHOHSKRQH�QXPEHU��:LWKRXW�LW��KH�KDV�QR�ZD\�WR
ORFDWH�KHU��7KH�PDQ�WRVVHV�WKH�SDSHU�LQWR�WKH�DLU��(QULTXH�VHHV�LW�IOXWWHU�DZD\�

7KH�PHQ�SXOO�RII�KLV�SDQWV��+LV�PRWKHU¶V�QXPEHU�LV�LQNHG�LQVLGH�WKH�ZDLVWEDQG��%XW�WKHUH�LV�OLWWOH
PRQH\��(QULTXH�KDV�OHVV�WKDQ����SHVRV�RQ�KLP��RQO\�D�IHZ�FRLQV�WKDW�KH�KDV�JDWKHUHG�EHJJLQJ��7KH�PHQ
FXUVH�DQG�IOLQJ�WKH�SDQWV�RYHUERDUG�

7KH�EORZV�ODQG�KDUGHU�

³'RQ¶W�NLOO�PH�´�(QULTXH�SOHDGV�

³6KXW�XS�´�VRPHRQH�VD\V�

+LV� FDS� IOLHV� DZD\�� 6RPHRQH� ULSV� RII� KLV� VKLUW�� $QRWKHU� EORZ� ILQGV� WKH� OHIW� VLGH� RI� KLV� IDFH�� ,W
VKDWWHUV�WKUHH�WHHWK��7KH\�UDWWOH�OLNH�EURNHQ�JODVV�LQ�KLV�PRXWK��7KH�PHQ�SXPPHO�KLP�IRU�ZKDW�VHHPV
OLNH�WHQ�PLQXWHV��7KH�UREEHU\�KDV�WXUQHG�LQWR�EORRG�VSRUW�



2QH� RI� WKH� PHQ� VWDQGV� RYHU� (QULTXH�� VWUDGGOLQJ� KLP�� +H� ZUDSV� WKH� VOHHYH� RI� D� MDFNHW� DURXQG
(QULTXH¶V�QHFN�DQG�VWDUWV�WR�WZLVW�

(QULTXH�ZKHH]HV��FRXJKV��DQG�JDVSV�IRU�DLU��+LV�KDQGV�PRYH�IHYHULVKO\�IURP�KLV�QHFN�WR�KLV�IDFH�DV
KH�WULHV�WR�EUHDWKH�DQG�EXIIHU�WKH�EORZV�

³7KURZ�KLP�RII�WKH�WUDLQ�´�RQH�PDQ�\HOOV�

(QULTXH� WKLQNV�RI�KLV�PRWKHU��+H�ZLOO�EH�EXULHG� LQ�DQ�XQPDUNHG�JUDYH��DQG�VKH�ZLOO�QHYHU�NQRZ
ZKDW�KDSSHQHG��³3OHDVH�´�KH�DVNV�*RG��³GRQ¶W�OHW�PH�GLH�ZLWKRXW�VHHLQJ�KHU�DJDLQ�´

7KH�PDQ�ZLWK�WKH�MDFNHW�VOLSV��7KH�QRRVH�ORRVHQV�

(QULTXH�VWUXJJOHV�WR�KLV�NQHHV��+H�KDV�EHHQ�VWULSSHG�RI�HYHU\WKLQJ�EXW�KLV�XQGHUZHDU��+H�PDQDJHV
WR�VWDQG��DQG�KH�UXQV�DORQJ�WKH�WRS�RI�WKH�IXHO�FDU��GHVSHUDWHO\�WU\LQJ�WR�EDODQFH�RQ�WKH�VPRRWK��FXUYHG
VXUIDFH��/RRVH�WUDFNV�IODLO�WKH�WUDLQ�IURP�VLGH�WR�VLGH��7KHUH�DUH�QR�OLJKWV��+H�FDQ�EDUHO\�VHH�KLV�IHHW�
+H�VWXPEOHV��WKHQ�UHJDLQV�KLV�IRRWLQJ�

,Q�KDOI�D�GR]HQ�VWULGHV��KH�UHDFKHV�WKH�UHDU�RI�WKH�FDU�

7KH�WUDLQ�LV�UROOLQJ�DW�QHDUO\����PLOHV�SHU�KRXU��7KH�QH[W�FDU�LV�DQRWKHU�IXHO�WDQNHU��/HDSLQJ�IURP
RQH�WR�WKH�RWKHU�DW�VXFK�VSHHG�ZRXOG�EH�VXLFLGDO��(QULTXH�NQRZV�KH�FRXOG�VOLS��IDOO�EHWZHHQ�WKHP��DQG
EH�VXFNHG�XQGHU�

+H�KHDUV�WKH�PHQ�FRPLQJ��&DUHIXOO\��KH�MXPSV�GRZQ�RQWR�WKH�FRXSOHU�WKDW�KROGV�WKH�FDUV�WRJHWKHU�
MXVW�LQFKHV�IURP�WKH�KRW��FKXUQLQJ�ZKHHOV��+H�KHDUV�WKH�PXIIOHG�SRS�RI�JXQVKRWV�DQG�NQRZV�ZKDW�KH
PXVW�GR��+H�OHDSV�IURP�WKH�WUDLQ��IOLQJLQJ�KLPVHOI�RXWZDUG�LQWR�WKH�EODFN�YRLG�

+H� KLWV� GLUW� E\� WKH� WUDFNV� DQG� FUXPSOHV� WR� WKH� JURXQG�� +H� FUDZOV� WKLUW\� IHHW�� +LV� NQHHV� WKURE�
)LQDOO\��KH�FROODSVHV�XQGHU�D�VPDOO�PDQJR�WUHH�

(QULTXH�FDQQRW�VHH�EORRG��EXW�KH�VHQVHV�LW�HYHU\ZKHUH��,W�UXQV�LQ�D�JRRH\�GULEEOH�GRZQ�KLV�IDFH�DQG
RXW�RI�KLV�HDUV�DQG�QRVH��,W� WDVWHV�ELWWHU� LQ�KLV�PRXWK��6WLOO��KH�IHHOV�RYHUZKHOPLQJ�UHOLHI�� WKH�EORZV
KDYH�VWRSSHG�

+H�UHFDOOV�VOHHSLQJ�IRU�PD\EH�WZHOYH�KRXUV��WKHQ�VWLUULQJ�DQG�WU\LQJ�WR�VLW��+LV�PLQG�ZDQGHUV�WR�KLV
PRWKHU�� WKHQ�WR�KLV�IDPLO\�DQG�0DUtD�,VDEHO��ZKR�PLJKW�EH�SUHJQDQW��³+RZ�ZLOO� WKH\�NQRZ�ZKHUH�,
KDYH�GLHG"´

(QULTXH¶V�JLUOIULHQG��0DUtD�,VDEHO��LV�VXUH�(QULTXH�KDVQ¶W�UHDOO\�OHIW�+RQGXUDV��7KLV�LV�DOO�D�MRNH�
+H�KDV�SUREDEO\�JRQH�WR�YLVLW�D�IULHQG��+H¶OO�EH�EDFN�DQ\�GD\�

$� FRXSOH� RI� ZHHNV� DIWHU� (QULTXH� GLVDSSHDUV�� KLV� SDWHUQDO� JUDQGPRWKHU�� 0DUtD�� WUDYHUVHV
7HJXFLJDOSD�WR�WDON�WR�(QULTXH¶V�UHODWLYHV�DQG�0DUtD�,VDEHO��+DV�DQ\RQH�KHDUG�DQ\WKLQJ�IURP�(QULTXH�
ZKR�FDPH�WR�ELG�KHU�JRRG�E\H�EHIRUH�OHDYLQJ�IRU�WKH�8QLWHG�6WDWHV"



,W�LV�QR�MRNH�

0DUtD�,VDEHO�NQRZV�(QULTXH�ORQJHG�WR�EH�ZLWK�KLV�PRWKHU��+H�VSRNH�RIWHQ�RI�JRLQJ�QRUWK�WR�EH�ZLWK
/RXUGHV��6WLOO��KRZ�FRXOG�KH�OHDYH�KHU"�:KDW�LI�KH�LV�KDUPHG�RU�NLOOHG�FURVVLQJ�0H[LFR"�:KDW�LI�VKH
QHYHU�VHHV�KLP�DJDLQ"

6KH�FULHV�DQG�EODPHV�KHUVHOI�IRU�(QULTXH¶V�GHSDUWXUH��7KHQ�VKH�SUD\V��³*RG�´�VKH�ZKLVSHUV��³JUDQW
PH�RQH�ZLVK��*HW�0H[LFDQ�LPPLJUDWLRQ�DXWKRULWLHV�WR�FDWFK�(QULTXH�DQG�GHSRUW�KLP�EDFN�WR�+RQGXUDV�
6HQG�KLP�EDFN�WR�PH�´�,W�LV�D�ZHOO�ZRUQ�SUD\HU�LQ�+RQGXUDV��HVSHFLDOO\�E\�FKLOGUHQ�ZKRVH�PRWKHUV
KDYH�MXVW�OHIW�WKHP�WR�KHDG�QRUWK�

0DUtD�,VDEHO�GRHVQ¶W�IHHO�ZHOO�� IRUFLQJ�KHU� WR�TXLW�QLJKW�VFKRRO��6KH�ORVHV�ZHLJKW��:KDW� LI�VKH� LV
SUHJQDQW�DQG�(QULTXH�GLHV�WU\LQJ�WR�PDNH�LW�WR�KLV�PRWKHU"

$�IULHQG�RIIHUV�D�VROXWLRQ��7KH�WZR�RI�WKHP�ZLOO�MRXUQH\�WR�WKH�8QLWHG�6WDWHV�WRJHWKHU��0D\EH��WKH
IULHQG� VD\V�� WKH\� ZLOO� ILQG� (QULTXH� DV� WKH\� PDNH� WKHLU� ZD\� WKURXJK�0H[LFR��0DUtD� ,VDEHO� KDV� QR
PRQH\��+HU�IULHQG��ZKR�ZRUNV�DW�D�FORWKLQJ�VWRUH��VD\V�VKH�KDV�FDVK��6KH�KDV�VDYHG��������OHPSLUDV�
URXJKO\�������,W¶V�QRW�HQRXJK�WR�KLUH�D�VPXJJOHU��%XW� LI�0DUtD�,VDEHO�ZLOO�DFFRPSDQ\�KHU�QRUWK�� WKH
IULHQG�VD\V��VKH�ZLOO�VKDUH�LW��³:H¶OO�EH�KDSSLHU�WKHUH��7KHUH��ZH¶OO�KDYH�HYHU\WKLQJ�´�WKH�IULHQG�VD\V�

0DUtD�,VDEHO�KDV�GHFLGHG��7KH\�VHW�D�GDWH�WR�OHDYH��6KH�ZLOO�JR�DQG�ILQG�(QULTXH�

$�0,67$.(

(QULTXH� IDOOV� EDFN� DVOHHS�� WKHQ�ZDNHV� DJDLQ�� 7KH� VXQ� LV� KLJK� DQG� KRW�� (QULTXH¶V� OHIW� H\HOLG�ZRQ¶W
RSHQ��+H�FDQ¶W�VHH�YHU\�ZHOO��+LV�EDWWHUHG�NQHHV�GRQ¶W�ZDQW�WR�EHQG�

+H�JUDEV�D�VWLFN�DQG�SXOOV�KLPVHOI�XS��6ORZO\��EDUHIRRW��DQG�ZLWK�VZROOHQ�NQHHV��KH�KREEOHV�QRUWK
DORQJ�WKH�UDLOV��+H�VHHV�D�UDQFKHU�DQG�DVNV�IRU�ZDWHU��*HW�ORVW��WKH�UDQFKHU�VD\V��(QULTXH�JURZV�GL]]\
DQG�FRQIXVHG��+H�ZDONV�WKH�RWKHU�ZD\��VRXWK�DORQJ�WKH�WUDFNV��$IWHU�ZKDW�VHHPV�WR�EH�VHYHUDO�KRXUV�
KH�LV�EDFN�DJDLQ�ZKHUH�KH�EHJDQ��DW�WKH�PDQJR�WUHH�

-XVW�EH\RQG�LW��LQ�WKH�RSSRVLWH�GLUHFWLRQ��LV�D�WKDWFKHG�KXW�VXUURXQGHG�E\�D�ZKLWH�IHQFH��,W�EHORQJV�WR
ILHOG�KDQG�6LUHQLR�*yPH]�)XHQWHV��ZKR�ZDWFKHV�DV�WKH�EORRGLHG�ER\�ZDONV�WRZDUG�KLP�

$W� WKH� RQH�URRP�PHGLFDO� FOLQLF�� 'U�� *XLOOHUPR� 7ROHGR�0RQWHV� OHDGV� (QULTXH� IURP� WKH� RXWVLGH
SRUFK��ZKHUH�SDWLHQWV�ZDLW�WR�EH�VHHQ��WR�DQ�H[DPLQDWLRQ�WDEOH�LQVLGH�

(QULTXH¶V�OHIW�H\H�VRFNHW�KDV�D�VHYHUH�FRQFXVVLRQ��7KH�H\HOLG�LV�LQMXUHG�DQG�PLJKW�GURRS�IRUHYHU�
+LV�EDFN�LV�FRYHUHG�ZLWK�EUXLVHV��+H�KDV�VHYHUDO�OHVLRQV�RQ�KLV�ULJKW�OHJ�DQG�DQ�RSHQ�ZRXQG�KLGGHQ
XQGHU�KLV�KDLU��7ZR�RI�KLV�WRS�WHHWK�DUH�EURNHQ��6R�LV�RQH�RQ�WKH�ERWWRP�

'U��7ROHGR� MDEV� D�QHHGOH�XQGHU� WKH� VNLQ�QHDU�(QULTXH¶V� H\H�� WKHQ� LQWR�KLV� IRUHKHDG��+H� LQMHFWV� D
ORFDO�DQHVWKHWLF��+H�VFUXEV�GLUW�RXW�RI�WKH�ZRXQGV�DQG�WKLQNV�RI�WKH�PLJUDQWV�KH�KDV�WUHDWHG�ZKR�KDYH



GLHG��7KLV�RQH�LV�OXFN\��³<RX�VKRXOG�JLYH�WKDQNV�\RX�DUH�DOLYH�´�KH�VD\V�

6RPHWLPHV�WKH�GRFWRU�KDQGV�WKH�PRVW�GLIILFXOW�FDVHV�WR�D�KRVSLWDO�LQ�$UULDJD��D�WRZQ�RQH�DQG�D�KDOI
KRXUV� DZD\��$UULDJD¶V�5HG�&URVV�ZRUNHUV� UHWULHYH�� RQ� DYHUDJH�� WHQ�PLJUDQWV� SHU�PRQWK�ZKR� KDYH
IDOOHQ�RU�EHHQ�EHDWHQ�XS�E\�EDQGLWV�RU�JDQJVWHUV��³7KH\�WKUHZ�PH�RII�WKH�WUDLQ�´�WKH\�H[SODLQ��6RPH
KDYH� EHHQ� VKRW�� 2WKHUV� KDYH� KDG� WKHLU� KDQGV� FXW� RSHQ� WU\LQJ� WR� SURWHFW� WKHPVHOYHV� IURP� PDFKHWH
EORZV��,QMXUHG�PLJUDQWV�ZKR�ODQG�LQ�LVRODWHG�VWUHWFKHV�RI�WKH�WUDFNV�DQG�FDQQRW�PRYH�ZDLW�RQH�RU�WZR
GD\V�XQWLO�VRPHRQH�ILQDOO\�ZDONV�E\�

,Q�/DV�$QRQDV��WKH�5HG�&URVV�UHWULHYHV�D�VHYHQWHHQ�\HDU�ROG�+RQGXUDQ�ER\�ZKR�ORVW�KLV�OHIW�OHJ�
7KH\�FRPH�IRU�D�ZRPDQ�ZKR�LV�FRQYXOVLQJ��6KH�KDV�QRW�HDWHQ�IRU�VL[�GD\V�DQG�KDV�IDOOHQ�RII�WKH�WUDLQ�

7KH\�SLFN�XS� WKUHH�PLJUDQWV�PXWLODWHG�E\� WKH� WUDLQ� LQ�DV�PDQ\�GD\V��2QH� ORVHV�D� OHJ��DQRWKHU�KLV
KDQG��WKH�WKLUG�KDV�EHHQ�FXW�LQ�KDOI��6RPHWLPHV�WKH�DPEXODQFH�ZRUNHUV�PXVW�SU\�D�IODWWHQHG�KDQG�RU�OHJ
RII�WKH�UDLOV�WR�PRYH�WKH�PLJUDQW��2WKHU�WLPHV��WKH�PLJUDQW�LV�GHDG�E\�WKH�WLPH�WKH\�DUULYH��7KH\�DUHQ¶W
VXSSRVHG�WR�WUDQVSRUW�GHDG�SHRSOH��6WLOO��VRPHWLPHV��WKH\�WDNH�WKH�ERG\�DZD\��VR�FR\RWHV�DQG�YXOWXUHV
ZRQ¶W�HDW�LW�

7KH�$UULDJD�KRVSLWDO�FKURQLFOHV�D�SDUDGH�RI�PLVHU\��7ZR�ZHHNV�EHIRUH�(QULTXH¶V�0DUFK�EHDWLQJ��D
6DOYDGRUDQ�ZDV�IRXQG�FUXPSOHG�DQG�XQFRQVFLRXV�DQG�E\�WKH�WUDFNV��KLV�OHIW�DUP�EURNHQ��,Q�$SULO��D
+RQGXUDQ�EURNH�KLV� IRRW� IDOOLQJ� IURP� WKH� WUDLQ��$QRWKHU�� DVVDXOWHG�E\� VRPHRQH�ZLHOGLQJ� D�PDFKHWH
DWRS� WKH� WUDLQV�� DUULYHG� ZLWK� WKH� OLJDPHQWV� LQ� KLV� ULJKW� KDQG� VHYHUHG�� ,Q� 0D\�� D� +RQGXUDQ� KDG� D
IUDFWXUHG� ULJKW�FODYLFOH�� ,Q�-XQH��D�1LFDUDJXDQ�KDG�D�EURNHQ� ULJKW� ULE�� ,Q�-XO\��D� VHYHQWHHQ�\HDU�ROG
+RQGXUDQ� ORVW�ERWK� OHJV�� ,Q�$XJXVW��D�6DOYDGRUDQ�DUULYHG�ZLWK�KLV� OHJ�KDQJLQJ�E\�D�ELW�RI� VNLQ�DQG
PXVFOH��,Q�2FWREHU��WZR�6DOYDGRUDQ�\RXWKV�RQ�WRS�RI�D�WUDLQ�ZHUH�HOHFWURFXWHG�E\�D�KLJK�WHQVLRQ�ZLUH�
2QH�KDG� VHFRQG�GHJUHH�EXUQV�RYHU����SHUFHQW�RI�KLV�ERG\�� ,Q�'HFHPEHU�� D�+RQGXUDQ�DUULYHG�ZLWK
ERWK� OHJV�DQG�DQNOHV�EURNHQ��0RVW�RIWHQ�� VD\V� VRFLDO�ZRUNHU� ,VDEHO�%DUUDJiQ�7RUUHV��PLJUDQWV� ORVH
WKHLU�OHIW�OHJV�WR�WKH�WUDLQ�

6RPH�DPSXWHHV�VWD\�LQ�WKH�DUHD��WRR�DVKDPHG�WR�JR�EDFN�DQG�OHW�WKHLU�IDPLOLHV�VHH�ZKDW�KDV�EHFRPH
RI� WKHP��7R�WKH�PDQ\�LQMXUHG�ZKR�GR�UHWXUQ� WR�&HQWUDO�$PHULFD�� WKH�KRVSLWDO�VRFLDO�ZRUNHU�SOHDGV�
³7HOO�RWKHU�SHRSOH�WKHUH�QRW�WR�WUDYHO�WKLV�ZD\�´

³:K\�GRQ¶W�\RX�JR�KRPH"´�WKH�GRFWRU�WUHDWLQJ�(QULTXH�DVNV�

³1R�´�(QULTXH�VKDNHV�KLV�KHDG��³,�GRQ¶W�ZDQW�WR�JR�EDFN�´�3ROLWHO\�KH�DVNV�LI�WKHUH�LV�D�ZD\�WKDW�KH
FDQ�SD\�IRU�KLV�FDUH��DV�ZHOO�DV�WKH�DQWLELRWLFV�DQG�WKH�DQWL�LQIODPPDWRU\�GUXJV�

7KH�GRFWRU�VKDNHV�KLV�KHDG��³:KDW�GR�\RX�SODQ�WR�GR�QRZ"´

&DWFK�DQRWKHU�IUHLJKW�WUDLQ��(QULTXH�VD\V��³,�ZDQW�WR�JHW�WR�P\�IDPLO\��,�DP�DORQH�LQ�P\�FRXQWU\��,
KDYH�WR�JR�QRUWK�´

7KH�SROLFH� LQ�6DQ�3HGUR�7DSDQDWHSHF�GR�QRW�KDQG�KLP�RYHU� WR� OD�PLJUD�� ,QVWHDG�� KH� VOHHSV� WKDW
QLJKW�RQ�WKH�FRQFUHWH�IORRU�RI�WKHLU�RQH�URRP�FRPPDQG�SRVW��$W�GDZQ��KH�OHDYHV��KRSLQJ�WR�FDWFK�D�EXV



EDFN�WR�WKH�UDLOURDG�WUDFNV��$V�KH�ZDONV��SHRSOH�VWDUH�DW�KLV�LQMXUHG�IDFH��:LWKRXW�D�ZRUG��RQH�PDQ
KDQGV�KLP����SHVRV��$QRWKHU�JLYHV�KLP�����+H�OLPSV�RQ��KHDGLQJ�IRU�WKH�RXWVNLUWV�RI�WRZQ�

7KH�SDLQ�LV�WRR�JUHDW��VR�KH�IODJV�GRZQ�D�FDU��³:LOO�\RX�JLYH�PH�D�ULGH"´

³*HW�LQ�´�WKH�GULYHU�VD\V�

(QULTXH�GRHV��,W�LV�D�FRVWO\�PLVWDNH��7KH�GULYHU�LV�DQ�RII�GXW\�LPPLJUDWLRQ�RIILFHU��+H�SXOOV�LQWR�D
PLJUD�FKHFNSRLQW�DQG�WXUQV�(QULTXH�RYHU��<RX�FDQ¶W�NHHS�JRLQJ�QRUWK��WKH�DJHQWV�VD\�

1H[W�WLPH��KH�SUD\V��KH�ZLOO�PDNH�LW�

+H�LV�XVKHUHG�RQWR�DQRWKHU�EXV��ZLWK�LWV�VPHOO�RI�VZHDW�DQG�GLHVHO�IXPHV��+H�LV�UHOLHYHG�WKDW�WKHUH
DUH�QR�&HQWUDO�$PHULFDQ�JDQJVWHUV�RQ�ERDUG��6RPHWLPHV�WKH\�OHW�WKHPVHOYHV�EH�FDXJKW�E\�OD�PLJUD�VR
WKH\� FDQ� EHDW� DQG� URE� WKH� PLJUDQWV� RQ� WKH� EXVHV�� 7KH\� PRYH� IURP� VHDW� WR� VHDW�� WKUHDWHQLQJ� WKH
SDVVHQJHUV�ZLWK�LFH�SLFNV�DQG�GHPDQGLQJ�HYHU\WKLQJ�WKH\�KDYH�

(QULTXH¶V�EXV�SLFNV�XS�RWKHU�GHSRUWHHV�DW�PLJUD�VWDWLRQV�DORQJ�WKH�ZD\��$V�0H[LFDQ�RIILFLDOV�FDOO
RXW� WKHLU� QDPHV�� WKH�PLJUDQWV� VWHS� RXW� RI� ODUJH� FHOOV�� VRPH�ZLWK� RSHQ�WUHQFK� WRLOHWV� EULPPLQJ�ZLWK
IHFHV�DQG�XULQH��7KH\�DUH�KDQGHG� WKHLU�EHORQJLQJV��$SDUW� IURP� WKH�FORWKHV� WKH\�ZHDU�� DOO� WKDW�PDQ\
KDYH�OHIW�DUH�WKHLU�EHOWV�

6RPH�PLJUDQWV�UHDOL]H��VLWWLQJ�RQ�WKH�EXV��WKDW�WKH\�FDQ�WDNH�QR�PRUH��7KH\�DUH�RXW�RI�PRQH\��7KH\
KDYH�SDVVHG�WKURXJK�FROG��KHDW��KXQJHU��7KH\�VOXPS�LQ�WKHLU�VHDWV��ZHDN��2IWHQ�VRPHWKLQJ�WUDJLF�KDV
EURNHQ�WKHLU�ZLOOSRZHU��D�YLROHQW�DVVDXOW��D�UDSH��RU�D�IDOO�IURP�D�WUDLQ��7KH\�QR�ORQJHU�EHOLHYH�LW¶V
SRVVLEOH�WR�UHDFK�$PHULFD�

2WKHUV�KDYH�EHHQ�RQ�WKH�EXV�GR]HQV�RI�WLPHV��7KH\�YRZ�WR�NHHS�WU\LQJ��QR�PDWWHU�ZKDW��7KH\�UHVW�RQ
WKH�EXV�� UHFKDUJLQJ� IRU� WKH� URDG�DKHDG��7KH\�SORW�KRZ� WKH\�ZLOO� WU\�DJDLQ��XVLQJ�NQRZOHGJH�JDLQHG
IURP�SUHYLRXV�DWWHPSWV�

7KHUH� DUH� WZHQW\� PLJUDQWV� RQ� (QULTXH¶V� EXV�� DQG� WKH\� DUH� GHSUHVVHG�� 7KH\� WDON� RI� JLYLQJ� XS�
KHDGLQJ�EDFN�WR�(O�6DOYDGRU�RU�1LFDUDJXD��)RU�ORQJ�VWUHWFKHV��WKH�EXV�LV�TXLHW��VDYH�IRU�WKH�UDWWOH�RI
WKH�PXIIOHU�

,Q� VSLWH� RI� HYHU\WKLQJ�� (QULTXH� KDV� IDLOHG� DJDLQ²KH�ZLOO� QRW� UHDFK� WKH� 8QLWHG� 6WDWHV� WKLV� WLPH�
HLWKHU��+H�WHOOV�KLPVHOI�RYHU�DQG�RYHU�WKDW�KH¶OO�MXVW�KDYH�WR�WU\�DJDLQ�



7+5((

)DFLQJ�WKH�%HDVW

(QULTXH�ZDGHV�FKHVW�GHHS�DFURVV�D�ULYHU��+H�LV�ILYH�IHHW�WDOO�DQG�VWRRS�VKRXOGHUHG�DQG�FDQQRW�VZLP�
7KH�ORJR�RQ�KLV�FDS�ERDVWV�KROORZO\��12�)($5�

7KH�ULYHU��WKH�5tR�6XFKLDWH��IRUPV�WKH�ERUGHU��%HKLQG�KLP�LV�*XDWHPDOD��$KHDG�LV�0H[LFR��ZLWK�LWV
VRXWKHUQPRVW�VWDWH�RI�&KLDSDV��³$KRUD�QRV�HQIUHQWDPRV�D�OD�EHVWLD�´�PLJUDQWV�VD\�ZKHQ�WKH\�HQWHU
&KLDSDV��³1RZ�ZH�IDFH�WKH�EHDVW�´

3DLQIXOO\��(QULTXH�� VHYHQWHHQ�\HDUV� ROG�� KDV� OHDUQHG� D� ORW� DERXW� ³WKH�EHDVW�´� ,Q�&KLDSDV�� EDQGLWV
ZLOO�EH�RXW�WR�URE�KLP��SROLFH�ZLOO�WU\�WR�VKDNH�KLP�GRZQ��DQG�VWUHHW�JDQJV�PLJKW�NLOO�KLP��%XW�KH�ZLOO
WDNH�WKRVH�ULVNV��EHFDXVH�KH�QHHGV�WR�ILQG�KLV�PRWKHU�

7KLV�LV�(QULTXH¶V�HLJKWK�DWWHPSW�WR�UHDFK�HO�1RUWH��)LUVW��DOZD\V��FRPHV�WKH�EHDVW��$ERXW�&KLDSDV�
(QULTXH�KDV�GLVFRYHUHG�VHYHUDO�LPSRUWDQW�WKLQJV�

,Q�&KLDSDV��GR�QRW�WDNH�EXVHV��ZKLFK�PXVW�SDVV�WKURXJK�QLQH�SHUPDQHQW�LPPLJUDWLRQ�FKHFNSRLQWV��$
IUHLJKW� WUDLQ� IDFHV� FKHFNSRLQWV� DV�ZHOO�� EXW� (QULTXH� FDQ� MXPS� RII� DV� LW� EUDNHV�� DQG� LI� KH� UXQV� IDVW
HQRXJK��KH�PLJKW�VQHDN�DURXQG�DQG�PHHW�WKH�WUDLQ�RQ�WKH�RWKHU�VLGH�

,Q� &KLDSDV�� QHYHU� ULGH� DORQH�� +LV� EHVW� RGGV� DUH� DW� QLJKW� RU� LQ� IRJ�� ZKHQ� (QULTXH� FDQ� VHH
LPPLJUDWLRQ� DJHQWV¶� IODVKOLJKWV� EXW� WKH\� FDQQRW� VHH� KLP�� 6WRUPV� DUH� EHVW�� HYHQ� ZKHQ� WKH\� EULQJ
OLJKWQLQJ�DQG�KH�LV�ULGLQJ�RQ�D�WDQN�FDU�IXOO�RI�JDV��UDLQ�NHHSV�LPPLJUDWLRQ�DJHQWV�LQGRRUV�

,Q�&KLDSDV��GR�QRW� WUXVW�DQ\RQH�LQ�DXWKRULW\�DQG�EHZDUH�HYHQ�WKH�RUGLQDU\�UHVLGHQWV��ZKR�WHQG�WR
GLVOLNH�PLJUDQWV�

2QFH�WKH�5tR�6XFKLDWH�LV�VDIHO\�EHKLQG�KLP��(QULTXH�EHGV�GRZQ�IRU�WKH�QLJKW�LQ�D�FHPHWHU\�QHDU�WKH
GHSRW�LQ�WKH�WRZQ�RI�7DSDFKXOD��WXFNLQJ�WKH�12�)($5�FDS�EHQHDWK�KLP�VR�LW�ZLOO�QRW�EH�VWROHQ�



2Q� SUHYLRXV� WULSV�� (QULTXH� VOHSW� FORVH� WR� WKH� WUDLQ� VWDWLRQ�� ZKLFK� LV� VHYHUDO� EORFNV� IURP� WKH
FHPHWHU\��2QFH��KH�UHVWHG�LQ�D�FOXPS�RI�JUDVV�QH[W�WR�WKH�GLODSLGDWHG�GHSRW��$QRWKHU�WLPH��KH�IRXQG�DQ
DEDQGRQHG�KRXVH�QHDUE\��+H�OD\�GRZQ�D�VFUDS�RI�FDUGERDUG�DQG�XVHG�DQRWKHU�SLHFH�DV�D�EODQNHW�WR
NHHS�PRVTXLWRHV�DZD\��)URP�WKHUH��KH�FRXOG�ZDWFK�IRU�WUDLQV�OHDYLQJ�IRU�WKH�QRUWK��0LVVLQJ�RQH�PHDQW
ZDLWLQJ�WZR�RU�WKUHH�GD\V�IRU�WKH�QH[W�WUDLQ�

%XW� (QULTXH� KDV� EHHQ� FDXJKW� WZLFH� QHDU� WKH� GHSRW� LQ� SROLFH� VZHHSV�� 7KH� RIILFHUV� VHDO� RII
VXUURXQGLQJ�VWUHHWV�DQG�OHDYH�OLWWOH�URRP�IRU�HVFDSH�

7KH�FHPHWHU\��(QULTXH�GHFLGHV��LV�D�EHWWHU�EHW��+H�LV�FORVH�HQRXJK�WR�KHDU�GLHVHO�HQJLQHV�JURZO�DQG
KRUQV�EODUH�ZKHQHYHU�D�WUDLQ�SXOOV�RXW�EXW�IDU�HQRXJK�WR�DYRLG�SROLFH�ZKR�KRYHU�DURXQG�WKH�VWDWLRQ
ORRNLQJ�IRU�PLJUDQWV��(QULTXH�KRSHV� WKHUH�ZLOO�EH�D� WUDLQ� WRPRUURZ��+H�VWXIIV�D� IHZ�UDJV�XQGHU�KLV
KHDG�IRU�D�SLOORZ�DQG�VOLSV�LQWR�VOHHS�

³:DNH�XS�´�7KH�ZDUQLQJ� LV�RQO\�D�ZKLVSHU��EXW�(QULTXH�KHDUV� LW��7KH�ZRUGV�DUH� IURP�D�JDQJVWHU
VOHHSLQJ�QH[W�WR�KLP��RQ�WRS�RI�D�PDXVROHXP�

)LYH�SLFNXSV�KDYH�FRDVWHG�VLOHQWO\�XS� WR� WKH�FHPHWHU\�ZLWK� WKHLU� OLJKWV�RXW�� ILOOHG�ZLWK�PXQLFLSDO
SROLFH�� 1RZ�� MXVW� EHIRUH� GDZQ�� WKH� RIILFHUV� VWDUW� PRYLQJ� LQ�� ³6SUHDG� RXW�´� 7KH\� VWULGH� WKURXJK� D
WDQJOHG�PD]H�RI�SDWKZD\V�� IDQQLQJ�RXW� DPRQJ� WKH�JUDYHV�� FDUU\LQJ�$5��� ULIOHV�� ���JDXJH� VKRWJXQV�
DQG�����FDOLEHU�SLVWROV�

7KH� FHPHWHU\� LV� EHDXWLIXO��7KH�PRRQ� LV� \HOORZ��7KH� VN\� LV�PLGQLJKW� EOXH��(QULTXH� FDQ� VHH� VWDUV
DURXQG�WKH�FHLED�WUHHV�VKURXGLQJ�WKH�KHDGVWRQHV��&URVVHV��HQWLUH�FU\SWV��DUH�SDLQWHG�SHULZLQNOH��QHRQ
JUHHQ��SXUSOH��:LQG�WRXFKHV�WKH�WUHH�EUDQFKHV��DQG�WKH\�PXUPXU�LQ�WKH�JDWKHULQJ�OLJKW��$�ELJJHU�JXVW
PRYHV�WKH�YDVW�OLPEV��DQG�WKH�VRXQG�EXLOGV�VORZO\�XQWLO�WKH�ZLQG�FRPPDQGV�WKH�EUDQFKHV�WR�GDQFH�DQG
WKH�OHDYHV�WR�WLWWHU��7KH�EXULDO�JURXQG�JUHHWV�WKH�VXQ�ZLWK�D�V\PSKRQ\�

3ROLFH�UDGLRV�FUDFNOH��(QULTXH�SHHNV�RYHU�WKH�HGJH�RI�WKH�PDXVROHXP�

7KH�JUDYH\DUG�PLJKW�EH�EHDXWLIXO��EXW�LW�LV�ILOOHG�ZLWK�SHULO��$�VHYHQWHHQ�\HDU�ROG�JLUO�ZDLWLQJ�IRU�D
WUDLQ� ZDV� GUDJJHG� RXW� DPRQJ� WKH� KHDGVWRQHV� WKUHH� \HDUV� DJR�� WKHQ� UDSHG� DQG�PXUGHUHG�� 7KH� \HDU
EHIRUH�WKDW��D�\RXQJ�PDQ¶V�IRUHKHDG�ZDV�EHDWHQ�LQ�ZLWK�D�PHWDO�WXEH��%HIRUH�WKDW��D�UDJ�ZDV�VWXIIHG
LQWR�D�\RXQJ�ZRPDQ¶V�PRXWK�DQG�VKH�ZDV�UDSHG��WKHQ�EHDWHQ�WR�GHDWK�ZLWK�VWRQHV�

%XW�(QULTXH�KDV�IRXQG�IRXU�PHPEHUV�RI�WKH�0DUD�6DOYDWUXFKD�JDQJ��ZKR�XVH�WKH�JUDYH\DUG�DV�WKHLU
KLGHRXW��2Q�DQ�HDUOLHU�WULS��KH�KDG�PHW�(O�%UXMR��RQH�RI�WKHLU�FRPUDGHV��7KH\�ZLOO�SURYLGH�SURWHFWLRQ�
HYHQ� LQ� WKH� GDUNHVW� FRUQHUV� RI� WKLV� EXULDO� JURXQG��ZKHUH�PLJUDQWV� SLOH� H[FUHPHQW�� ROG� FORWKHV�� DQG
VDUGLQH� FDQV��ZKHUH� YLVLWRUV� OHDYH� FDQGOHV� EXUQLQJ� RQ� WRS� RI� WRPEV�� DQG�ZKHUH� D�ZLWFK� FRPHV� WR
VDFULILFH�FKLFNHQV��:LWKRXW�WKHVH�JDQJVWHUV��(QULTXH�ZRXOG�QHYHU�YHQWXUH�KHUH��EHKLQG�WKH�EODFN�LURQ
JDWHV�

,Q�WKLV�PLJUDQW�GRUPLWRU\��KH�KDV�ZDVKHG�KLV�PRXWK�ZLWK�XULQH��D�KRPH�UHPHG\�IRU�KLV�VWLOO�DFKLQJ�
EURNHQ�WHHWK��+H�KDV�SDVVHG�XS�JUDYHV�FRYHUHG�E\�IRRW�KLJK�UHFWDQJXODU�EORFNV��FDOOHG�PHVDV��ZLWK
WULDQJXODU� KHDGVWRQHV� WKDW� ZRXOG� PDNH� JRRG� SLOORZV�� ,QVWHDG�� KH� KDV� FKRVHQ� WKH� URRI� RI� WKH



PDXVROHXP�� D� RQH�URRP� FU\SW� KROGLQJ� WKH� UHPDLQV� RI� IRXU�PHPEHUV� RI� WKH�&RQFKDOLWRV� IDPLO\�� WKH
RZQHUV�RI�D�ORFDO�UHVWDXUDQW��+H�DQG�%LJ�'DGG\��ILIWHHQ��RI�WKH�0DUD�6DOYDWUXFKD�KDYH�VHWWOHG�RQ�WRS�
2QH�VWXFFR�ZDOO�LV�WDJJHG��LQ�DHURVRO�VSUD\��0$5$�6$/9$758&+$�DQG�(/�<$*$��D�ORFDO�OHDGHU�

%XW�WKHVH�ZRUGV�SURYLGH�QR�SURWHFWLRQ�DJDLQVW�ZKDW�KH�DQG�%LJ�'DGG\�VHH�KDSSHQLQJ�EHORZ��7KH
SROLFH�� LQ�EOXH�XQLIRUPV��DUH�HQFLUFOLQJ�WKHP�DQG�WKLUW\�RGG�DGGLWLRQDO�PLJUDQWV�ZKR�KDYH�VSHQW� WKH
QLJKW�DPRQJ�WKH�GHDG��6RPH�RI�WKH�PLJUDQWV�DUH�WU\LQJ�WR�UXQ��VWDPSHGLQJ�DPRQJ�WKH�JUDYHV��(QULTXH
NQRZV�WKDW�LV�IXWLOH��WKH�ODVW�WLPH�KH�WULHG�UXQQLQJ�IURP�WKH�SROLFH�LQ�WKH�FHPHWHU\��KH�ZDV�FDXJKW�DQG
GHSRUWHG�

+H�DQG�%LJ�'DGG\�IODWWHQ�WKHPVHOYHV�RQ�WKH�PDXVROHXP�URRI�

(QULTXH�WULHV�QRW�WR�EUHDWKH�

%XW� VRPH� RI� WKH� SROLFH� ORRN� WKHLU�ZD\�� (QULTXH� DQG�%LJ�'DGG\� SUHWHQG� WKDW� WKH� RIILFHUV� GR� QRW
QRWLFH�WKHP�

7KHQ�%LJ�'DGG\�VHHV�RQH�RI�WKH�SROLFHPHQ�SHHU�XS�RYHU�WKH�HGJH�RI�WKH�FU\SW�DQG�VWUDLJKW�DW�KLP�
%LJ�'DGG\�FDQ¶W�KHOS�KLPVHOI��+H�JLJJOHV�

³*HW�GRZQ�´�WKH�RIILFHU�VD\V�

7KHUH� LV�QR�HVFDSH��(QULTXH�DQG� WKH�RWKHUV�DUH�PDUFKHG�RII� WR� WKH�7DSDFKXOD� MDLO�� ³1DPH"�$JH"
:KHUH�DUH�\RX�IURP"´�7KH\�DUH�OHG�WKURXJK�IRXU�PHWDO�GRRUV�LQWR�D�FRXUW\DUG��WKHQ�LQWR�WKUHH�VPDOO
FHOOV��6WLQN�ZDIWV�IURP�WRLOHW�SLWV��0HQ�DQG�ER\V�SUHVV�DJDLQVW�WKH�PHWDO�EDUV��WU\LQJ�WR�JHW�IUHVK�DLU�

)LQDOO\��HYHU\RQH�LV�WDNHQ�WR�D�MDLO�QH[W�GRRU��UXQ�E\�OD�PLJUD��7KH�MDLO�KDV�VHYHUDO�KROGLQJ�FHOOV�
URRPV�ZLWK�FRQFUHWH�EHQFKHV�DQG�LURQ�GRRUV��(DFK�FHOO�LV�SDFNHG��7KH�DJHQWV�WDNH�(QULTXH�DQG�DERXW
WZHQW\�RWKHUV�WR�D�SDWLR��$V�WKH\�PLOO�DERXW��D�UXPRU�FLUFXODWHV��D�WUDLQ�LV�OHDYLQJ�DW����$�0�

³,�FDQ¶W�PLVV�LW�´�(QULTXH�VD\V�WR�KLPVHOI�

+H�VHHV�DQ�ROG�ELF\FOH�OHDQLQJ�DJDLQVW�WKH�SDWLR�ZDOO��1RZ�KH�ZDWFKHV�OD�PLJUD�FDUHIXOO\��:KHQ
WKH\�DUH�GLVWUDFWHG��KH�FOLPEV�RQ�WRS�RI�WKH�ELF\FOH��2WKHU�PLJUDQWV�KRLVW�KLP�KLJKHU��+H�JUDEV�D�ZDWHU
SLSH�DQG�SXOOV�KLPVHOI�RYHU�WKH�ZDOO�DQG�RQWR�WKH�URRI�RI�DQ�DGMRLQLQJ�KRXVH��+H�MXPSV�WR�WKH�JURXQG�
+LV�KHDG�SRXQGV��LW�LV�VWLOO�VZROOHQ�IURP�EHLQJ�EDWWHUHG�

%XW�KH�LV�IUHH�

(QULTXH�UXQV�EDFN�WR�WKH�FHPHWHU\��D�ZD\�VWDWLRQ�IRU�PLJUDQWV��$W�VXQXS�RQ�DQ\�JLYHQ�GD\��LW�VHHPV
DV�XQLQKDELWHG�DV�D�FRXQWU\�JUDYH\DUG��%XW�WKHQ��DW�WKH�ILUVW�UXPEOH�RI�D�GHSDUWLQJ�WUDLQ�DQG�WKH�KLVV�RI
DLU�IURP�LWV�EUDNH�OLQHV��LW�HUXSWV�ZLWK�OLIH��'R]HQV�RI�PLJUDQWV��FKLOGUHQ�DPRQJ�WKHP��HPHUJH�IURP�WKH
EXVKHV��IURP�EHKLQG�WKH�FHLED�WUHHV��DQG�IURP�DPRQJ�WKH�WRPEV�

7KH\�UXQ�RQ�WUDLOV�EHWZHHQ�WKH�JUDYHV�DQG�GDVK�KHDGORQJ�GRZQ�WKH�VORSH��$�VHZDJH�FDQDO��WZHQW\



IHHW�ZLGH�� VHSDUDWHV� WKHP� IURP� WKH� UDLOV��7KH\� MXPS� DFURVV� VHYHQ� VWRQHV� LQ� WKH� FDQDO�� IURP�RQH� WR
DQRWKHU��RYHU�D�QDXVHDWLQJ�VWUHDP�RI�EODFN��7KH\�JDWKHU�RQ�WKH�RWKHU�VLGH��VKDNLQJ�WKH�ZDWHU�IURP�WKHLU
IHHW��1RZ�WKH\�DUH�RQO\�\DUGV�IURP�WKH�UDLO�EHG�

2Q�WKLV�GD\��0DUFK�����������(QULTXH�LV�DPRQJ�WKHP��+H�VSULQWV�DORQJVLGH�UROOLQJ�IUHLJKW�FDUV�DQG
IRFXVHV�RQ�KLV�IRRWLQJ��7KH�URDGEHG�VODQWV�GRZQ�DW����GHJUHHV�RQ�ERWK�VLGHV��,W�LV�VFDWWHUHG�ZLWK�URFNV
DV�ELJ�DV�KLV�ILVW��+H�FDQQRW�PDLQWDLQ�KLV�EDODQFH�DQG�NHHS�XS��VR�KH�DLPV�KLV�WDWWHUHG�WHQQLV�VKRHV�DW
WKH� UDLOURDG� WLHV�� 6SDFHG� HYHU\� IHZ� IHHW�� WKH� WLHV� KDYH� EHHQ� VRDNHG� ZLWK� FUHRVRWH�� DQG� WKH\� DUH
VOLSSHU\�

+HUH�WKH�ORFRPRWLYHV�DFFHOHUDWH��6RPHWLPHV�WKH\�UHDFK����PLOHV�SHU�KRXU��(QULTXH�NQRZV�KH�PXVW
KHDYH�KLPVHOI�XS�RQWR�D�FDU�EHIRUH�WKH�WUDLQ�FRPHV�WR�DQ�RUDQJH�EULGJH�WKDW�FURVVHV�WKH�&RDWiQ�5LYHU�
MXVW�EH\RQG�WKH�HQG�RI�WKH�FHPHWHU\��+H�KDV�OHDUQHG�WR�PDNH�KLV�PRYH�HDUO\��EHIRUH�WKH�WUDLQ�JDWKHUV
VSHHG�

0RVW�IUHLJKW�FDUV�KDYH�WZR�ODGGHUV�RQ�D�VLGH��HDFK�QH[W�WR�D�VHW�RI�ZKHHOV��(QULTXH�DOZD\V�FKRRVHV
D�ODGGHU�DW�WKH�IURQW��,I�KH�PLVVHV�DQG�KLV�IHHW�ODQG�RQ�WKH�UDLOV��KH�VWLOO�KDV�DQ�LQVWDQW�WR�MHUN�WKHP�DZD\
EHIRUH�WKH�EDFN�ZKHHOV�DUULYH��%XW�LI�KH�UXQV�WRR�VORZO\��WKH�ODGGHU�ZLOO�\DQN�KLP�IRUZDUG�DQG�VHQG
KLP�VSUDZOLQJ��7KHQ�WKH�IURQW�ZKHHOV��RU�WKH�EDFN�RQHV��FRXOG�WDNH�DQ�DUP��D�OHJ��SHUKDSV�KLV�OLIH�

³6H�OR�FRPLy�HO�WUHQ�´�RWKHU�PLJUDQWV�ZLOO�VD\��³7KH�WUDLQ�DWH�KLP�XS�´

$OUHDG\��(QULTXH�KDV�IRXU�MDJJHG�VFDUV�RQ�KLV�VKLQV�IURP�IUHQ]LHG�HIIRUWV�WR�ERDUG�WUDLQV�

7KH�ORZHVW�UXQJ�RI�WKH�ODGGHU�LV�ZDLVW�KLJK��:KHQ�WKH�WUDLQ�OHDQV�DZD\��LW� LV�KLJKHU��,I� LW�EDQNV�D
FXUYH��WKH�ZKHHOV�NLFN�XS�KRW�ZKLWH�VSDUNV��EXUQLQJ�(QULTXH¶V�VNLQ��+H�KDV�OHDUQHG�WKDW�LI�KH�FRQVLGHUV
DOO�RI�WKLV�WRR�ORQJ��KH�ZLOO�IDOO�EHKLQG²DQG�WKH�WUDLQ�ZLOO�SDVV�KLP�E\��7KLV�WLPH��KH�WURWV�DORQJVLGH�D
JUD\�KRSSHU�FDU��+H�JUDEV�RQH�RI�LWV�ODGGHUV��VXPPRQV�DOO�RI�KLV�VWUHQJWK��DQG�SXOOV�KLPVHOI�XS��2QH
IRRW�ILQGV�WKH�ERWWRP�UXQJ��WKHQ�WKH�RWKHU�

+H�LV�DERDUG�

(QULTXH�ORRNV�DKHDG�RQ�WKH�WUDLQ��0HQ�DQG�ER\V�DUH�KDQJLQJ�RQ�WR�WKH�VLGHV�RI�WDQN�FDUV��WU\LQJ�WR
ILQG�D�VSRW�WR�VLW�RU�VWDQG��6RPH�RI�WKH�\RXQJVWHUV�FRXOG�QRW�ODQG�WKHLU�IHHW�RQ�WKH�ODGGHUV�DQG�KDYH
SXOOHG�WKHPVHOYHV�XS�UXQJ�E\�UXQJ�RQ�WKHLU�NQHHV��ZKLFK�DUH�EUXLVHG�DQG�EORRGLHG�

6XGGHQO\�� (QULTXH� KHDUV� VFUHDPV�� 7KUHH� FDUV� DZD\�� D� ER\�� WZHOYH� RU� WKLUWHHQ� \HDUV� ROG�� KDV
PDQDJHG� WR� JUDE� WKH� ERWWRP� UXQJ� RI� D� ODGGHU� RQ� D� IXHO� WDQNHU�� EXW� KH� FDQQRW� KDXO� KLPVHOI� XS��$LU
UXVKLQJ�EHQHDWK�WKH�WUDLQ�LV�VXFNLQJ�KLV�OHJV�XQGHU�WKH�FDU��,W�LV�WXJJLQJ�DW�KLP�KDUGHU��GUDZLQJ�KLV�IHHW
WRZDUG�WKH�ZKHHOV�

³3XOO�\RXUVHOI�XS�´�D�PDQ�VD\V�

³'RQ¶W�OHW�JR�´�DQRWKHU�PDQ�VKRXWV��+H�DQG�RWKHUV�FUDZO�DORQJ�WKH�WRS�RI�WKH�WUDLQ�WR�D�QHDUE\�FDU�
7KH\�VKRXW�DJDLQ��7KH\�KRSH�WR�UHDFK�WKH�ER\¶V�FDU�EHIRUH�KH�LV�VR�H[KDXVWHG�KH�PXVW�OHW�JR��%\�WKHQ�



KLV�WLUHG�DUPV�ZRXOG�KDYH�OLWWOH�VWUHQJWK�OHIW�WR�SXVK�DZD\�IURP�WKH�WUDLQ¶V�ZKHHOV�

7KH�ER\�GDQJOHV�IURP�WKH�ODGGHU��+H�VWUXJJOHV�WR�NHHS�KLV�JULS��&DUHIXOO\��WKH�PHQ�FUDZO�GRZQ�DQG
UHDFK�IRU�KLP��6ORZO\��WKH\�OLIW�KLP�XS��7KH�UXQJV�EDWWHU�KLV�OHJV��EXW�KH�LV�DOLYH��+H�VWLOO�KDV�KLV�IHHW�

*(77,1*�$%2$5'

7KHUH�DUH�QR�ZRPHQ�RQ�ERDUG�WKH�WUDLQ�WRGD\��LW�LV�WRR�GDQJHURXV��7KHUH�DUH�VHYHUDO�FKLOGUHQ��VRPH
PXFK�\RXQJHU�WKDQ�(QULTXH��2QH�LV�RQO\�HOHYHQ��+H�LV�DPRQJ�WKH����WR����SHUFHQW�RI�WKRVH�ERDUGLQJ
WKH� WUDLQV� LQ�7DSDFKXOD�ZKR�DUH� ILIWHHQ�RU�XQGHU��E\�HVWLPDWH�RI�*UXSR�%HWD�� D�JRYHUQPHQW�PLJUDQW
ULJKWV� JURXS� LQ� &KLDSDV�� 7KLV� HOHYHQ�\HDU�ROG� WHOOV� (QULTXH� WKDW� KH�� WRR�� ZDV� OHIW� EHKLQG�ZLWK� KLV
JUDQGPRWKHU� LQ�+RQGXUDV��+H�� WRR�� LV� JRLQJ� DORQH� WR� ILQG� KLV�PRWKHU� LQ� WKH�8QLWHG�6WDWHV��+H� WHOOV
(QULTXH�WKDW�KH�LV�IUDQWLF�WR�VHH�KHU�

(QULTXH� KDV� HQFRXQWHUHG� FKLOGUHQ� DV� \RXQJ� DV� QLQH�� 6RPH� VSHDN� RQO\�ZLWK� ELJ� EURZQ� H\HV� RU� D
VPLOH��2WKHUV�WDON�RSHQO\�DERXW�WKHLU�PRWKHUV��³,�IHOW�DORQH��,�RQO\�WDONHG�WR�KHU�RQ�WKH�SKRQH��,�GLGQ¶W
OLNH�WKDW��,�ZDQW�WR�VHH�KHU��:KHQ�,�VHH�KHU��,¶P�JRLQJ�WR�KXJ�KHU�D�ORW��ZLWK�HYHU\WKLQJ�,�KDYH�´

(QULTXH� JXHVVHV� WKHUH� DUH�PRUH� WKDQ� WZR� KXQGUHG�PLJUDQWV� RQ� ERDUG�� D� WLQ\� DUP\� RI� WKHP�ZKR
FKDUJHG�RXW�RI�WKH�FHPHWHU\�ZLWK�QRWKLQJ�EXW�WKHLU�FXQQLQJ��$UUD\HG�DJDLQVW�WKHP�LV�OD�PLJUD��DORQJ
ZLWK�FURRNHG�SROLFH��VWUHHW�JDQJVWHUV��DQG�EDQGLWV��7KH\�ZDJH�ZKDW�D�SULHVW�DW�D�PLJUDQW�VKHOWHU�FDOOV
OD�JXHUUD�VLQ�QRPEUH��WKH�ZDU�ZLWK�QR�QDPH��&KLDSDV��KH�VD\V��³LV�D�FHPHWHU\�ZLWK�QR�FURVVHV��ZKHUH
SHRSOH� GLH�ZLWKRXW� HYHQ�JHWWLQJ� D� SUD\HU�´�$������KXPDQ� ULJKWV� UHSRUW� VDLG� WKDW�PLJUDQWV� WU\LQJ� WR
PDNH�LW�WKURXJK�&KLDSDV�IDFH�³DQ�DXWKHQWLF�UDFH�DJDLQVW�WLPH�DQG�GHDWK�´

$OO� RI� WKLV� LV� QRWKLQJ�� KRZHYHU�� DJDLQVW� (QULTXH¶V� ORQJLQJ� IRU� KLV� PRWKHU�� ZKR� OHIW� KLP� EHKLQG
HOHYHQ�\HDUV�DJR��$OWKRXJK�KLV�HIIRUWV�WR�VXUYLYH�RIWHQ�IRUFH�KHU�RXW�RI�KLV�PLQG��DW�WLPHV�KH�WKLQNV�RI
KHU�ZLWK�D�ORQHOLQHVV�WKDW�LV�RYHUZKHOPLQJ��+H�UHPHPEHUV�ZKHQ�VKH�ZRXOG�FDOO�+RQGXUDV�IURP�WKH
8QLWHG�6WDWHV��WKH�FRQFHUQ�LQ�KHU�YRLFH��KRZ�VKH�ZRXOG�QRW�KDQJ�XS�EHIRUH�VD\LQJ��³,�ORYH�\RX��,�PLVV
\RX�´

(QULTXH�FRQVLGHUV�FDUHIXOO\��:KLFK�IUHLJKW�FDU�ZLOO�KH�ULGH�RQ"�7KLV�WLPH�KH�ZLOO�EH�PRUH�FDXWLRXV
WKDQ�EHIRUH�

%R[FDUV�DUH�WKH�WDOOHVW��7KHLU�ODGGHUV�GR�QRW�JR�DOO�WKH�ZD\�XS��0LJUD�DJHQWV�ZRXOG�EH�OHVV�OLNHO\
WR�FOLPE� WR� WKH� WRS��$QG�KH�FRXOG� OLH� IODW�RQ� WKH� URRI�DQG�KLGH��)URP� WKHUH�KH�FRXOG�VHH� WKH�DJHQWV
DSSURDFKLQJ��DQG�LI�WKH\�VWDUWHG�WR�FOLPE�XS��KH�FRXOG�MXPS�WR�DQRWKHU�FDU�DQG�UXQ�

%XW�ER[FDUV�DUH�GDQJHURXV��7KH\�KDYH�OLWWOH�RQ�WRS�WR�KROG�RQ�WR��,QVLGH�D�ER[FDU�PLJKW�EH�EHWWHU�
%XW�SROLFH��UDLOURDG�VHFXULW\�DJHQWV��RU�OD�PLJUD�FRXOG�EDU�WKH�GRRUV��WUDSSLQJ�KLP�LQVLGH�

$QRWKHU�PLJUDQW��'DUZLQ�=HSHGD�/ySH]��UHFRXQWV�ZKDW�FDQ�KDSSHQ�LQ�D�ORFNHG�ER[FDU�

&R\RWHV��RU�VPXJJOHUV��PLVWRRN�KLP�IRU�D�SD\LQJ�FXVWRPHU�DQG�KHUGHG�KLP�DORQJ�ZLWK�WKHLU�FOLHQWV





WRZDUG�IRXU�ER[FDUV��WKHLU�GRRUV�RSHQ��7KHQ�WKH\�ORDGHG�KLP�DQG�DERXW�IRUW\�RI�WKH�RWKHUV�LQWR�RQH�RI
WKH� FDUV��=HSHGD�� WZHQW\�WZR�� VD\V� KH� KHDUG� WKH�PHWDO� GRRUV� VOLGH�� WKHQ� FODQJ� VKXW��7KH� VPXJJOHUV
ORFNHG� WKHP� LQ� IURP� WKH� RXWVLGH�� VR� WKH� ER[FDU� ZRXOG� QRW� ORRN� VXVSLFLRXV�� ,W� ZDV� $SULO� ����� LQ
VRXWKHUQ�0H[LFR�� DQG� WKH�RXWGRRU� WHPSHUDWXUH�ZDV� FOLPELQJ�SDVW� ����GHJUHHV�� ,QVLGH�� WKH� FDU�ZDV
WXUQLQJ�LQWR�DQ�RYHQ�

$V�WKH�WUDLQ�UROOHG�QRUWK��WKH�PLJUDQWV�GUDQN�WKHLU�ZDWHU�ERWWOHV�GU\��7KH�DLU�LQ�WKH�FDU�WXUQHG�UDQN
ZLWK�VZHDW��=HSHGD�FRXOG�KDUGO\�EUHDWKH��3HRSOH�EHJDQ�VFUHDPLQJ�DQG�VKRXWLQJ�IRU�KHOS��6RPH�NQHOW
DQG�SOHDGHG�ZLWK�*RG�WR�VWRS�WKH�WUDLQ�

)LVWILJKWV�EURNH�RXW� LQ�KLV�ER[FDU�DV� WKH� ULGHUV� MRFNH\HG� WR� VXFN� IUHVK�DLU� WKURXJK� WLQ\� UXVW�KROHV
RYHU�WKH�GRRUV��$IWHU�IRXU�KRXUV��KH�VD\V��D�ZRPDQ�ZLWK�DVWKPD�EHJJHG�IRU�ZDWHU��WKHQ�VOXPSHG�WR�WKH
IORRU��XQFRQVFLRXV��2WKHUV�SULHG�RSHQ�KHU�PRXWK�DQG�WULHG�WR�JLYH�KHU�WKH�IHZ�GURSV�WKH\�FRXOG�ILQG�
)LQDOO\��WKH\�OHIW�KHU�IRU�GHDG��6RPH�VWRRG�RQ�KHU�WR�UHDFK�WKH�KLJKHVW�DLUKROHV�

,Q� WKH� QH[W� ILYH� KRXUV�� EHIRUH� LPPLJUDWLRQ� DJHQWV� DQG� 0H[LFDQ� VROGLHUV� VWRSSHG� WKH� WUDLQ� DQG
RSHQHG� WKH�GRRUV��=HSHGD� VDZ�VHYHQ�PLJUDQWV� IDOO� WR� WKH� IORRU��7KH�ER[FDU��KH� VD\V�� ORRNHG� OLNH� D
UROOLQJ�PRUJXH�

(QULTXH� ORRNV� HOVHZKHUH��$� JRRG� SODFH� WR� KLGH� FRXOG� EH� XQGHU� WKH� FDUV�� XS� EHWZHHQ� WKH� D[OHV�
EDODQFLQJ�RQ�D�IRRW�ZLGH�LURQ�VKRFN�DEVRUEHU��%XW�(QULTXH�PLJKW�EH�WRR�ELJ�WR�ILW��%HVLGHV��WUDLQV�NLFN
XS�URFNV��:RUVH��LI�KLV�DUPV�JUHZ�WLUHG�RU�LI�KH�IHOO�DVOHHS��KH�ZRXOG�GURS�GLUHFWO\�XQGHU�WKH�ZKHHOV�
+H�WHOOV�KLPVHOI��³7KDW¶V�FUD]\�´

+H�FRXOG�VLW�RQ�D�URXQG�FRPSUHVVRU�DW� WKH�HQG�RI�VRPH�KRSSHUV��KLV�IHHW�GDQJOLQJ�MXVW�DERYH�WKH
WUDLQ�ZKHHOV��2U�VWDQG�RQ�D�WLQ\�OHGJH��EDUHO\�ELJ�HQRXJK�IRU�KLV�IHHW��RQ�WKH�HQG�RI�RWKHU�KRSSHU�FDUV�
+LV�KDQGV�ZRXOG�WXUQ�QXPE�DQG�FDOORXV�DIWHU�KRXUV�RI�KDQJLQJ�RQ�

(QULTXH�VHWWOHV�IRU�WKH�WRS�RI�D�KRSSHU��+H�ILQGV�RQH�WKDW�LV�IXOO��PDNLQJ�LW�PRUH�VWDEOH��+H�KROGV�RQ
WR�D�JUDWH�UXQQLQJ�DORQJ�WKH�ULP��)URP�KLV�SHUFK�IRXUWHHQ�IHHW�XS��KH�FDQ�VHH�DQ\RQH�DSSURDFKLQJ�RQ
HLWKHU�VLGH�RI�WKH�WUDFNV�XS�DKHDG�RU�IURP�DQRWKHU�FDU��%HORZ��DW�HDFK�HQG��WKH�KRSSHU¶V�ZKHHOV�DUH
H[SRVHG��VKLQ\�PHWDO��WKUHH�IHHW�LQ�GLDPHWHU��ILYH�LQFKHV�WKLFN��FKXUQLQJ��+H�VWD\V�DV�IDU�DZD\�DV�KH
FDQ�

+H�GRHVQ¶W�FDUU\�DQ\WKLQJ�WKDW�PLJKW�NHHS�KLP�IURP�UXQQLQJ�IDVW��$W�PRVW��LI�LW�LV�H[FHSWLRQDOO\�KRW�
KH� WLHV� D�Q\ORQ� VWULQJ�RQ�DQ�HPSW\�SODVWLF�ERWWOH��ZUDSV� LW� DURXQG�KLV� DUP�� DQG� ILOOV� WKH�ERWWOH�ZLWK
ZDWHU�ZKHQ�KH�FDQ�

6RPH�PLJUDQWV�FOLPE�RQ�ERDUG�ZLWK�D�WRRWKEUXVK�WXFNHG�LQWR�D�SRFNHW��$�IHZ�DOORZ�WKHPVHOYHV�D
VPDOO� UHPLQGHU�RI� IDPLO\��2QH�IDWKHU�ZUDSV�KLV�HLJKW�\HDU�ROG�GDXJKWHU¶V� IDYRULWH�KDLU�EDQG�DURXQG
KLV� ZULVW�� 2WKHUV� EULQJ� D� VPDOO� %LEOH� ZLWK� WHOHSKRQH� QXPEHUV�� SHQFLOHG� LQ� WKH� PDUJLQV�� RI� WKHLU
PRWKHUV�RU�IDWKHUV�RU�RWKHU�UHODWLYHV�LQ�WKH�8QLWHG�6WDWHV��0D\EH�QDLO�FOLSSHUV��D�URVDU\��RU�D�VFDSXODU
ZLWK�D�WLQ\�GUDZLQJ�RI�6DQ�&ULVWyEDO��WKH�SDWURQ�VDLQW�RI�WUDYHOHUV��RU�RI�6DQ�-XGDV�7DGHR��WKH�SDWURQ
VDLQW�RI�GHVSHUDWH�VLWXDWLRQV�



$V�XVXDO��WKH�WUDLQ�OXUFKHV�KDUG�IURP�VLGH�WR�VLGH��(QULTXH�KROGV�RQ�ZLWK�ERWK�KDQGV��2FFDVLRQDOO\�
WKH�WUDLQ�VSHHGV�XS�RU�VORZV�GRZQ��VPDVKLQJ�FRXSOHUV�WRJHWKHU�DQG�MDUULQJ�KLP�EDFNZDUG�RU�IRUZDUG�
7KH�ZKHHOV�UXPEOH��VFUHHFK��DQG�FODQJ��6RPHWLPHV�HDFK�FDU�URFNV�WKH�RWKHU�ZD\�IURP�WKH�RQHV�DKHDG
DQG�EHKLQG��(O�*XVDQR�GH�+LHUUR��VRPH�PLJUDQWV�FDOO�LW��7KH�,URQ�:RUP�

,Q� &KLDSDV�� WKH� WUDFNV� DUH� WZHQW\� \HDUV� ROG�� 6RPH� RI� WKH� WLHV� VLQN�� HVSHFLDOO\� GXULQJ� WKH� UDLQ\
VHDVRQ��ZKHQ�WKH�URDGEHG�WXUQV�VRJJ\�DQG�VRIW��*UDVV�JURZV�RYHU�WKH�UDLOV��PDNLQJ�WKHP�VOLSSHU\�

:KHQ� WKH�FDUV� URXQG�D�EHQG�� WKH\� IHHO�DV� LI� WKH\�PLJKW�RYHUWXUQ��(QULTXH¶V� WUDLQ� UXQV�RQO\�D� IHZ
WLPHV�D�ZHHN��EXW� LW�DYHUDJHV� WKUHH�GHUDLOPHQWV�D�PRQWK²VHYHQWHHQ�DFFLGHQWV� LQ�D�SDUWLFXODUO\�EDG
PRQWK²E\� WKH� FRXQW� RI� -RUJH� 5HLQRVR�� FKLHI� RI� RSHUDWLRQV� IRU� )HUURFDUULOHV� &KLDSDV�0D\DE�� WKH
UDLOURDG�� 2QH� \HDU� EHIRUH�� D� KRSSHU� OLNH� (QULTXH¶V� RYHUWXUQHG�ZLWK� D� ORDG� RI� VDQG�� EXU\LQJ� WKUHH
PLJUDQWV�DOLYH��,Q�DQRWKHU�VSRW��VL[�KRSSHUV�WXPEOHG�RYHU��2QH�PLJUDQW�ZDV�FUXVKHG�EHWZHHQ�WKH�WUDLQ
FDU�DQG�D�EULGJH�WKH�WUDLQ�ZDV�FURVVLQJ��$QRWKHU�PLJUDQW�ZDV�IRXQG�GHDG�GRZQVWUHDP��7KH�FDUV¶�UXVW\
UHPDLQV�DUH�VFDWWHUHG��XSVLGH�GRZQ��QH[W�WR�WKH�WUDFNV��(QULTXH�ZDV�RQFH�RQ�D�WUDLQ�WKDW�GHUDLOHG��+LV
FDU� OXUFKHG� VR� YLROHQWO\� WKDW� KH� EULHIO\� WKRXJKW� RI� MXPSLQJ� RII� WR� VDYH� KLPVHOI�� (QULTXH� UDUHO\� OHWV
KLPVHOI�DGPLW�IHDU��EXW�KH�LV�VFDUHG�WKDW�KLV�FDU�PLJKW�WLS��(O�7UHQ�GH�OD�0XHUWH��VRPH�PLJUDQWV�FDOO�LW�
7KH�7UDLQ�RI�'HDWK�

2WKHUV�FDVW�WKH�WUDLQ�LQ�D�PRUH�SRVLWLYH�OLJKW��7KH\�EHOLHYH�LW�KDV�D�QREOH�SXUSRVH��6RPHWLPHV��WKH
WUDLQ�WRSV�DUH�SDFNHG�ZLWK�PLJUDQWV��7KH\�IDFH�QRUWK�� WRZDUG�D�QHZ�ODQG��D�QHYHUHQGLQJ�H[RGXV��(O
7UHQ�3HUHJULQR��WKH\�FDOO�LW��7KH�3LOJULP¶V�7UDLQ�

(QULTXH�LV�VWUXFN�E\�WKH�PDJLF�RI�WKH�WUDLQ²LWV�SRZHU�DQG�LWV�DELOLW\�WR�WDNH�KLP�WR�KLV�PRWKHU��7R
KLP��LW�LV�(O�&DEDOOR�GH�+LHUUR��7KH�,URQ�+RUVH�

7KH�WUDLQ�SLFNV�XS�VSHHG��,W�SDVVHV�D�EURZQ�ULYHU�WKDW�VPHOOV�RI�VHZDJH��7KHQ�D�GDUN�IRUP�HPHUJHV
DKHDG��0LJUDQWV�DW�WKH�IURQW�RI�WKH�WUDLQ��QHDUHVW�WR�WKH�ORFRPRWLYH��FDOO�EDFN�D�ZDUQLQJ�RYHU�WKH�WUDLQ¶V
GHDIHQLQJ� GLQ�� 7KH\� VRXQG� DQ� DODUP�� PLJUDQW� WR� PLJUDQW�� FDU� WR� FDU�� ³£5DPD�´� WKH� PLJUDQWV� \HOO�
³%UDQFK�´�7KH\�GXFN�

(QULTXH�JULSV�WKH�KRSSHU��7R�DYRLG�WKH�EUDQFKHV��KH�VZD\V�IURP�VLGH�WR�VLGH��$OO�RI�WKH�ULGHUV�VZD\
LQ�XQLVRQ��GXFNLQJ�WKH�VDPH�EUDQFKHV²OHIW��WKHQ�ULJKW��2QH�PRPHQW�RI�FDUHOHVVQHVV²D�JODQFH�GRZQ
DW�D�ZDWFK��D�ORRN�WRZDUG�WKH�EDFN�RI�WKH�WUDLQ�DW�WKH�ZURQJ�WLPH²DQG�WKH�EUDQFKHV�ZLOO�KXUO�WKHP�LQWR
WKH�DLU��0DWLOGD�GH�OD�5RVD��ZKR�OLYHV�E\�WKH�WUDFNV��UHFDOOV�D�PLJUDQW�ZKR�FDPH�WR�KHU�GRRU�ZLWK�DQ
H\HEDOO�KDQJLQJ�RQ�KLV�FKHHN��+H�FXSSHG� LW�QHDU�KLV� IDFH�� LQ�KLV� ULJKW�KDQG��+H� WROG�KHU��³7KH� WUDLQ
ULSSHG�RXW�P\�H\H�´

$�'5($'('�6723

(DFK�WLPH�WKH�WUDLQ�VORZV��(QULTXH�JRHV�RQ�KLJK�DOHUW�IRU� OD�PLJUD��0LJUDQWV�ZDNH�RQH�DQRWKHU�DQG
EHJLQ�FOLPELQJ�GRZQ� WR�SUHSDUH� WR� MXPS��7KH\� OHDQ�RXWZDUG�� WU\LQJ� WR�JOLPSVH�ZKDW� LV�FDXVLQJ� WKH
WUDLQ�WR�FKDQJH�SDFH��,V�LW�DQRWKHU�IDOVH�DODUP"�6RPHWLPHV��DQ�RQFRPLQJ�WUDLQ�IRUFHV�WKH�HQJLQHHU�WR
SXOO�RII�RQWR�D�VLGLQJ��$�PLJUDQW��PRYLQJ�IURP�FDU� WR�FDU��FDQ� LQDGYHUWHQWO\�VWHS�RQ� WKH�SUHVVXUL]HG



EUDNH�OLQH�WKDW�UXQV�WKH�OHQJWK�RI�WKH�WUDLQ��2WKHU�PLJUDQWV��IUXVWUDWHG�E\�WKH�WUDLQ¶V�SDFH��GLVFRQQHFW�WKH
EUDNH�OLQH�RQ�SXUSRVH��7KH�FRQGXFWRU�PXVW�VWRS�WR�IL[�WKH�SUREOHP��$�EDG�FXUYH�FDQ�DOVR�FDXVH�D�WUDLQ
WR� VORZ�� ,I� WKH� WUDLQ� VSHHGV� XS� DJDLQ�� HYHU\RQH� FOLPEV� EDFN� XS�� 7KH� PRYHPHQW� GRZQ� DQG� XS� WKH
ODGGHUV�ORRNV�OLNH�D�VWUDQJHO\�FKRUHRJUDSKHG�WZR�VWHS�

%XW�VORZLQJ�GRZQ�DW�+XL[WOD��ZLWK�LWV�UHG�DQG�\HOORZ�GHSRW��FDQ�PHDQ�RQO\�RQH�WKLQJ��FRPLQJ�XS�LV
/D� $UURFHUD�� RQH� RI� WKH� PRVW� GUHDGHG� LPPLJUDWLRQ� FKHFNSRLQWV� LQ� 0H[LFR�� 2I� WKH� KDOI�GR]HQ
FKHFNSRLQWV�(QULTXH�KDV�HOXGHG�LQ�VRXWKHUQ�0H[LFR��KH�IHDUV�/D�$UURFHUD�PRVW�

,PPLJUDWLRQ�DJHQWV�SLFNHG�WKLV�SODFH��QDPHG�DIWHU�WZR�ULFH�ZDUHKRXVHV��EHFDXVH�LW�LV�VR�LVRODWHG�
7KHUH�DUH�DFUHV�RI�RSHQ�FDWWOH�UDQJH�DQG�IHZ�KRXVHV�RU�EXV\�VWUHHWV�ZKHUH�PLJUDQWV�FDQ�KLGH��8VXDOO\�
KDOI�RI�WKRVH�DERDUG�DUH�FDXJKW�E\�PLJUD�DJHQWV�

(QULTXH�KDV�GHILHG�/D�$UURFHUD�EHIRUH��2Q�KLV�ODVW�DWWHPSW��KH�OD\�IODW�RQ�WRS�RI�D�KRSSHU��,W�ZDV
QLJKW��0LJUD�DJHQWV¶�IODVKOLJKW�EHDPV�GDQFHG�RYHU�KLV�FDU�VHYHUDO�WLPHV��(QULTXH�KHOG�KLV�EUHDWK��7KH
WUDLQ�SXVKHG�IRUZDUG�

7KLV�WLPH��KH�DUULYHV�LQ�WKH�KHDW�RI�QRRQ��7HQVLRQ�EXLOGV��6RPH�PLJUDQWV�VWDQG�RQ�WRS�RI�WKH�WUDLQ�
VWUDLQLQJ�WR�VHH�WKH�PLJUD�DJHQWV�XS�DKHDG��7KH�ILUVW�PLJUDQWV�ZKR�VSRW�WZHQW\�DJHQWV�GRZQ�WKH�WUDFNV
VFUHDP�D�ZDUQLQJ�WR�WKH�RWKHUV��³%iMHQVH��*HW�GRZQ�´�$V�WKH�WUDLQ�EUDNHV��WKH\�MXPS�

7KH�WUDLQ� OXUFKHV�VLGHZD\V��(QULTXH�OHDSV�IURP�FDU� WR�FDU�� ILQDOO\� ODQGLQJ�RQ�D�ER[FDU��7KH�WUDLQ
VWRSV��+H�OLHV�IODW��IDFHGRZQ��DUPV�VSUHDG�HDJOH��KRSLQJ�OD�PLJUD�ZRQ¶W�VHH�KLP��%XW�VHYHUDO�DJHQWV
GR�

³£%iMDWH��SXWR��*HW�GRZQ��\RX�ZKRUH�´

³1R��,¶P�QRW�FRPLQJ�GRZQ�´

7KHUH� LV� QR� ODGGHU� DOO� WKH�ZD\� WR� WKH� WRS��7KH�RQO\�ZD\�XS� LV� WR� VWUDGGOH� WKHLU� OHJV� DFURVV� WZR
DGMRLQLQJ�ER[FDUV��XVLQJ�WKH�KRUL]RQWDO�ULGJHV�RQ�WKH�HQGV�RI�WKH�FDUV�WR�LQFK�KLJKHU��0D\EH�WKH\�ZRQ¶W
FRPH�XS�DIWHU�KLP�

³*HW�GRZQ�´

³1R�´

7KH�DJHQWV�VXPPRQ�UHLQIRUFHPHQWV��2QH�VWDUWV�WR�FOLPE�XS�

(QULTXH�VFUDPEOHV�WR�KLV�IHHW�DQG�UDFHV�DORQJ�WKH�WRS�RI�WKH�WUDLQ��VRDULQJ�DFURVV�WKH�IRXU�IRRW�JDSV
EHWZHHQ�FDUV��$V�KH� UXQV�� WKUHH�DJHQWV� IROORZ�RQ� WKH�JURXQG��SHOWLQJ�KLP�ZLWK� URFNV�DQG�VWLFNV��DQ
H[SHULHQFH�PDQ\�PLJUDQWV�VD\�WKH\�KDYH�KHUH��6WRQHV�FODQJ�DJDLQVW�WKH�PHWDO��(QULTXH�IOHHV�IURP�FDU
WR�FDU��PRUH�WKDQ�WZHQW\�LQ�DOO��VWUXJJOLQJ�WR�NHHS�KLV�IRRWLQJ�HDFK�WLPH�KH�OHDSV�IURP�D�KRSSHU�WR�D
IXHO�WDQNHU��ZKLFK�LV�ORZHU�DQG�KDV�D�URXQGHG�WRS�



+H�LV�UXQQLQJ�RXW�RI�WUDLQ��+H�ZLOO�KDYH�WR�JR�DURXQG�/D�$UURFHUD�DORQH��,W�PD\�EH�VXLFLGDO��EXW�KH
KDV�QR� FKRLFH��0RUH� VWRQHV�SLQJ�RII� WKH� WUDLQ��(QULTXH� VFXUULHV�GRZQ�D� ODGGHU� DQG� VSULQWV� LQWR� WKH
EXVKHV�

³£$OWR��£$OWR��6WRS�´�WKH�DJHQWV�VKRXW�

$V�(QULTXH�UXQV��KH�KHDUV�ZKDW�KH�WKLQNV�DUH�JXQVKRWV�EHKLQG�KLP�

([FHSW� LQ� H[WUDRUGLQDU\� FLUFXPVWDQFHV�� 0H[LFDQ� LPPLJUDWLRQ� DJHQWV� DUH� EDUUHG� IURP� FDUU\LQJ
ILUHDUPV��$FFRUGLQJ� WR�D�UHWLUHG�DJHQW��KRZHYHU��PRVW�KDYH� ����FDOLEHU�SLVWROV��6RPH�RI� WKH�VKHOWHU
ZRUNHUV�WHOO�RI�PLJUDQWV�KLW�E\�EXOOHWV��2WKHUV�WHOO�RI� WRUWXUH��%HIRUH�ORQJ��(QULTXH�ZLOO�PHHW�D�PDQ
ZKRVH�FKHVW�LV�SRFNPDUNHG�ZLWK�FLJDUHWWH�EXUQV��7KH�PDQ�WHOOV�KLP�WKDW�D�PLJUD�DJHQW�DW�/D�$UURFHUD
EUDQGHG�KLP�

,Q�WKH�VFUXE�EUXVK��WKRXJK��(QULTXH�ZRUULHV�OHVV�DERXW�DJHQWV�WKDQ�DERXW�PDGULQDV�ZLWK�PDFKHWHV�
7KH�QDPH� IRU� WKHVH�PHQ� LV� D� SOD\�RQ�ZRUGV�� WKHVH� FLYLOLDQV�KHOS� WKH� DXWKRULWLHV�� DV� D�PDGULQD�� RU
JRGPRWKHU��ZRXOG�� DQG� DGPLQLVWHU�PDGUL]DV�� RU� VDYDJH� EHDWLQJV��+XPDQ� ULJKWV� DFWLYLVWV� DQG� VRPH
SROLFH�DJHQFLHV�VD\�WKH�PDGULQDV�FRPPLW�VRPH�RI�WKH�ZRUVW�DWURFLWLHV²UDSHV�DQG�WRUWXUH²DQG�DUH
DOORZHG�E\�DXWKRULWLHV�WR�NHHS�D�SRUWLRQ�RI�ZKDW�WKH\�VWHDO�

6RPHWLPHV��D�PDGULQD�ULGHV�WKH�WUDLQ�DQG�SUHWHQGV�WR�EH�D�PLJUDQW��7KH�PDGULQD�UDGLRV�DKHDG�WR
UHSRUW�KRZ�PDQ\�PLJUDQWV�DUH�DERDUG�DQG�ZKHUH�WKH\�DUH�KLGGHQ�VR�DJHQWV�ZLOO�NQRZ�ZKLFK�FDUV�WR
WDUJHW� ZKHQ� WKH\� VWRS� WKH� WUDLQ�� 0LJUD� DJHQWV� ZHDU� JUHHQ� XQLIRUPV�� (QULTXH� FDQ¶W� GLVWLQJXLVK
PDGULQDV��ZKR�ZHDU�SODLQ�FORWKHV�

(QULTXH�UXQV�RQ��+H�FUDZOV�XQGHU�D�EDUEHG�ZLUH�IHQFH��WKHQ�XQGHU�D�GRXEOH�VWUDQG�RI�VPRRWK�ZLUH�
,W� LV� HOHFWULILHG�� $W� QLJKW�� *XLOOHUPLQD� *iOYH]� /ySH]�� ZKRVH� ZRRGHQ� KXW� IURQWV� WKH� UDLOV� DW� /D
$UURFHUD�� KHDUV� WKH� WUDLQV� DQG�� QRW� ORQJ� DIWHUZDUG�� WKH� SLHUFLQJ� VFUHDPV� RI�PLJUDQWV��ZHW� IURP� WKH
VZDPS\�JUDVV��ZKR�UXQ�LQWR�WKH�ZLUH�

³+HOS�PH��+HOS�PH�´�WKH\�ZDLO�

7HQ� WLPHV� LQ� WHQ�PRQWKV�� WUDLQ� ULGHUV�KDYH�FDUULHG� WR�KHU� IURQW�GRRU�PHQ�DQG�ER\V�ZLWKRXW� DUPV�
OHJV��RU�KHDGV��2IWHQ�WKH\�DUH�LQMXUHG�DV�WKH\�WU\�WR�RXWUXQ�WKH�DJHQWV�DQG�JHW�RQWR�DQG�RII�RI�PRYLQJ
WUDLQV�

0LJUDQWV� KLGH� WKHLU�PRQH\��6RPH� VWLWFK� LW� LQWR� WKH� VHDPV�RI� WKHLU� SDQWV��2WKHUV� SXW� D� ELW� LQ� WKHLU
VKRHV��D�ELW�LQ�WKHLU�VKLUWV��DQG�D�FRLQ�RU�WZR�LQ�WKHLU�PRXWKV��6WLOO�RWKHUV�EDJ�LW�LQ�SODVWLF�DQG�WXFN�LW
LQWR�LQWLPDWH�SODFHV��6RPH�UROO�LW�XS�DQG�VOLS�LW�LQWR�WKHLU�ZDONLQJ�VWLFNV��2WKHUV�KROORZ�RXW�PDQJRHV�
GURS�WKHLU�SHVRV�LQVLGH��WKHQ�SUHWHQG�WR�EH�HDWLQJ�WKH�IUXLW�

(QULTXH�ILJXUHV�KH�GRHVQ¶W�KDYH�HQRXJK�PRQH\�WR�ERWKHU�

(QULTXH� NQRZV� KH� KDV� SOXQJHG� GHHS� LQWR� EDQGLW� WHUULWRU\��$W� OHDVW� WKUHH��PD\EH� ILYH� VZDUPV� RI
UREEHUV��VRPH�ZLWK�8]LV��VRPH�RQ�GUXJV��SDWURO�WKH�WKUHH�PLOH�GLUW�SDWKV�WKDW�PLJUDQWV�PXVW�XVH�WR�JR



DURXQG�/D�$UURFHUD��DXWKRULWLHV�VD\�

0LJUDQWV�GHVFULEH�VLPLODU�H[SHULHQFHV��³'RQ¶W�UXQ��RU�ZH¶OO�NLOO�\RX�´�EDQGLWV�\HOO��6WULS�RII�\RXU
FORWKHV��/D\�IDFHGRZQ�RQ�WKH�JURXQG��%DQGLWV�HGJH�WKHLU�PDFKHWHV�DJDLQVW�PLJUDQWV¶�WKURDWV�RU�HDUV�DV
WKH\�GLVUREH��.HHS�TXLHW�� WKH\�DUH� WROG��'RQ¶W� ORRN�XS��2QH�EDQGLW� VSOLWV�RSHQ�ZDLVWEDQGV��FROODUV�
DQG�FXIIV� ORRNLQJ� IRU�KLGGHQ�PRQH\��7KH\�NHHS�EHOWV��ZDWFKHV�� DQG� VKRHV��0LJUDQWV�ZKR� UHVLVW� DUH
EHDWHQ�RU�NLOOHG��(YHU\RQH�JHWV�D�ILQDO�ZDUQLQJ��³,I�\RX�VD\�DQ\WKLQJ�WR�WKH�DXWKRULWLHV��ZH�ZLOO�ILQG
\RX�DQG�NLOO�\RX�´�/RFDO�UHVLGHQWV�VHH�JURXSV�RI�PLJUDQWV�ZDONLQJ�GRZQ�GLUW�URDGV�QDNHG��VWULSSHG�RI
HYHU\WKLQJ�

7KHUH¶V� (O� &DQWLO�� D� WDOO�� VNLQQ\� PDQ� QDPHG� DIWHU� D� SDUWLFXODUO\� DJLOH� DQG� SRLVRQRXV� VQDNH�� (O
&RFKHUR�OHDGV�WHQ�EDQGLWV��/D�0DQR�GH�6HGD��WKH�+DQG�RI�6LON��LV�NQRZQ�IRU�KLV�PDVWHU\�DW�UREELQJ
SHRSOH��/D�0DUD�9DOLHQWH� OLYHV� LQ� WKH�QHDUE\� WRZQ�RI�%XHQRV�$LUHV� DQG�RSHUDWHV�ZKHUH� WKH� WUDFNV
FURVV�5HIRUPD�5DQFK�

$IWHU� WKH� GD\¶V� UREEHULHV�� EDQGLWV� UHWLUH� WR� WKH� QHLJKERULQJ� WRZQ� RI� +XL[WOD� WR� GULQN� DQG� YLVLW
SURVWLWXWHV��$W�WKH�4XLQWR�3DWLR��ZLWK�LWV�KRW�SLQN�IDoDGH��D�VLJQ�EHFNRQV��/$',(6�'$1&(��7KHUH�DUH
/D� (PEDMDGD� QLJKWFOXE�� /RV� 3LxRV�� /DV� %ULVDV�� DQG� WKH� %DU� (O� 1RD� 1RD�� ZKLFK� DGYHUWLVHV� SROH
GDQFHUV�

7KH� EDQGLWV� DUH� VR� ZHOO� NQRZQ� DQG� VHHP� WR� RSHUDWH� ZLWK� VXFK� LPSXQLW\� WKDW� 0DULR� &DPSRV
*XWLpUUH]��D�VXSHUYLVRU�ZLWK�*UXSR�%HWD�6XU��WKLQNV�WKH�DXWKRULWLHV�FROODERUDWH��0DQ\�RI�WKH�EDQGLWV�
&DPSRV� VD\V�� DUH� FXUUHQW� RU� IRUPHU� SROLFH� RIILFHUV�� ,I� WKH\� DUH� DUUHVWHG�� WKH\� SD\� EULEHV� DQG� DUH
TXLFNO\�UHOHDVHG��:LWQHVV�VWDWHPHQWV�DJDLQVW�WKHP�P\VWHULRXVO\�GLVDSSHDU��0LJUDQWV�FDQ¶W�ZDLW�DURXQG
IRU�PRQWKV� XQWLO� WKH� WULDO��%DQGLWV� ORQJ� DJR� LQWLPLGDWHG� DQ\�/D�$UURFHUD� UHVLGHQWV�ZKR� FRQVLGHUHG
WHVWLI\LQJ�

³,I�\RX�VD\�DQ\WKLQJ��WKH\�NLOO�\RX��%HWWHU�WR�NHHS�\RXU�PRXWK�VKXW�´�VD\V�$QWRQLR��D�ORFDO�HOGHUO\
PDQ��ZKR�LV�DIUDLG�WR�JLYH�KLV�ODVW�QDPH��$Q�LFH�FUHDP�YHQGRU�QHDU�/D�$UURFHUD�DGGV��³,I�\RX�WXUQ
WKHP�LQ��WKH\�JHW�RXW��DQG�WKH\�FRPH�DIWHU�\RX��7KH\�RSHUDWH�E\�OLJKW�RI�GD\��7KHUH�LV�QR�ODZ�KHUH�´

7KH�ODVW� WLPH�(QULTXH�VQHDNHG�SDVW�/D�$UURFHUD��KH�ZDV�OXFN\�EHFDXVH�KH�ZDV�FDUHIXO��+H�VWXFN
ZLWK�D�EDQG�RI�VWUHHW�JDQJVWHUV��%DQGLWV� WU\�WR�DYRLG�JDQJVWHUV��ZKR�DUH�SUREDEO\�DUPHG��SUHIHUULQJ
HDVLHU� SUH\�� (QULTXH� DQG� WKH� JDQJVWHUV� UDQ� SDVW� D� JURXS� RI� 0H[LFDQ� PHQ� VWDQGLQJ� E\� WKH� WUDFNV�
PDFKHWHV�DW�WKHLU�VLGHV��7KH�PHQ�ORRNHG�DW�WKHP�LQWHQWO\�EXW�GLG�QRW�PRYH�RU�DWWDFN�

7KLV�WLPH�KH�LV�DORQH��+H�IRFXVHV�RQ�WKH�WKRXJKW�WKDW�ZLOO�PDNH�KLP�UXQ�WKH�IDVWHVW��³,�FDQQRW�PLVV
WKH�WUDLQ�´

,I�KH�PLVVHV�WKH�RQH�KH�MXVW�OHIW��KH�NQRZV�KH�ZLOO�EH�D�VLWWLQJ�GXFN��ZDLWLQJ�IRU�GD\V�LQ�WKH�EXVKHV
DQG�WKH�WDOO�JUDVV�XQWLO�DQRWKHU�RQH�FRPHV�

(QULTXH�UDFHV�VR�IDVW�KH�IHHOV�WKH�EORRG�SRXQGLQJ�DW�KLV�WHPSOHV��7KH�JURXQG�LV�ZHW��VOLSSHU\��7KH
JUDVV��JURZLQJ� LQ� WKUHH�IRRW� WHQWDFOHV�� ODVVRV�KLV� IHHW��+H� VWXPEOHV��JHWV�XS�� DQG�NHHSV� UXQQLQJ��+H
SDVVHV�DQ�DEDQGRQHG�EULFN�KRXVH��+DOI�WKH�URRI�LV�JRQH�



7KH�KRXVH� LV�QRWRULRXV��1RW� ORQJ�EHIRUH��*UXSR�%HWD�IRXQG�D�EHG�RI�EULFNV� LQVLGH��FRYHUHG�ZLWK
HPHUDOG� JUHHQ� OHDYHV� IURP� D� SODQW� WKDW� ORRNHG� OLNH� D� ELUG�RI�SDUDGLVH²DQG� WZR� VRLOHG� SDLUV� RI
SDQWLHV�FUXPSOHG�RQ�WKH�GLUW�IORRU��:RPHQ�DUH�UDSHG�KHUH��PRVW�UHFHQWO\�D�VL[WHHQ�\HDU�ROG�DVVDXOWHG
UHSHDWHGO\�RYHU�WKUHH�GD\V�

0DQ\�DUH�JDQJ�UDSHG��LQFOXGLQJ�D�6DOYDGRUDQ�ZRPDQ��IRXU�PRQWKV�SUHJQDQW��ZKR�ZDV�DVVDXOWHG�DW
JXQSRLQW�E\�WKLUWHHQ�EDQGLWV�DORQJ�WKH�UDLOURDG�WUDFNV�WR�WKH�VRXWK��7KH\�DUULYH�DW�ORFDO�KRVSLWDOV�ZLWK
VHYHUH�LQWHUQDO�KHPRUUKDJLQJ�DQG�ORQJ�VFUDWFK�PDUNV�RQ�WKHLU�EXWWRFNV��6RPH�JHW�SUHJQDQW��$�IHZ�JR
PDG��,Q�RQH�&KLDSDV�VKHOWHU��RQH�UDSHG�ZRPDQ�SDFHV��KHU�DUPV�WLJKWO\�FURVVHG�LQ�IURQW�RI�KHU��D�EODQN
VWDUH�RQ�KHU�IDFH��$W�DQRWKHU�VKHOWHU��D�ZRPDQ�VSHQGV�KRXUV�HDFK�GD\�LQ�WKH�VKRZHU��WU\LQJ�WR�FOHDQVH
KHUVHOI�RI�WKH�DWWDFN�

1HDUO\� RQH� LQ� VL[� PLJUDQW� JLUOV� GHWDLQHG� E\� DXWKRULWLHV� LQ� 7H[DV� VD\V� VKH� KDV� EHHQ� VH[XDOO\
DVVDXOWHG�GXULQJ�KHU�MRXUQH\��DFFRUGLQJ�WR�D������8QLYHUVLW\�RI�+RXVWRQ�VWXG\��6RPH�JLUOV�MRXUQH\LQJ
QRUWK� FXW�RII� WKHLU� KDLU�� VWUDS� WKHLU� EUHDVWV�� DQG� WU\� WR�SDVV� IRU�ER\V��2WKHUV� VFUDZO�RQ� WKHLU� FKHVWV�
7(1*2�6,'$��³,�KDYH�$,'6�´

(QULTXH�GRHV�QRW�VWRS��+H�UHDFKHV�WKH�&XLO�EULGJH��ZKHUH�WKH�UDLOURDG�VSDQV�D�IRUW\�IRRW�VWUHDP�RI
PXUN\�EURZQ�ZDWHU��7KLV��PLJUDQWV�DQG�*UXSR�%HWD�6XU�RIILFHUV�VD\��LV�WKH�PRVW�GDQJHURXV�VSRW��(O
&DQWLO¶V� JURXS�RI� EDQGLWV� RIWHQ� OD\V� LQ�ZDLW� KHUH��%DQGLWV� KDXO�PDWWUHVVHV� XS� LQWR�QHDUE\� WUHHV�� HDW
OXQFK�� DQG� ZDLW� IRU� WKHLU� SUH\�� 7KH\� XVH� ORFDO� FKLOGUHQ� DV� ORRNRXWV�� ZKR� UDFH� IRUZDUG� RQ� WKHLU
ELF\FOHV�WR�WHOO�WKH�EDQGLWV�ZKHQ�PLJUDQWV�DUH�GUDZLQJ�QHDU��$V�PLJUDQWV�FURVV�WKH�EULGJH��WKH�EDQGLWV
GURS�RXW�RI� WKH� OLPEV�DQG�VXUURXQG� WKHP��2WKHU� UREEHUV�KLGH�DORQJ� WKH� WUDFNV�DERYH�DQG�EHORZ�WKH
EULGJH��ZKLFK�LV�WKLFN�ZLWK�EXVKHV�DQG�YLQHV��2QH�ILVKHV�LQ�WKH�ULYHU�RU�FXWV�JUDVV�ZLWK�D�PDFKHWH��OLNH
D�ILHOGZRUNHU��DQG�ZKLVWOHV�WR�WKH�RWKHUV�WR�VHW�D�WUDS�

-XVW�D�PRQWK�EHIRUH��EDQGLWV�DPEXVKHG�ILYH�6DOYDGRUDQV�DV�WKH\�FURVVHG�WKH�EULGJH�DW���$�0��7KH\
WULHG�WR�UXQ��7KH�EDQGLWV�VKRW�RQH�LQ�WKH�EDFN��)RXU�PRQWKV�ODWHU��WKUHH�6DOYDGRUDQV�DQG�D�0H[LFDQ��DOO
LQ�WKHLU�WZHQWLHV��ZHUH�NLOOHG��7KH�6DOYDGRUDQV��WKHLU�KDQGV�WLHG�EHKLQG�WKHP��ZHUH�VKRW�LQ�WKH�KHDG�
7KH� 0H[LFDQ� ZDV� VWDEEHG�� $OO� WKH\� KDG� OHIW� ZDV� WKHLU� XQGHUZHDU�� $� ORFDO� UHVLGHQW� FRXQWV� IRUW\
PLJUDQWV�IHOOHG�KHUH�E\�EDQGLWV��VRPH�KDFNHG�WR�GHDWK�ZLWK�D�PDFKHWH�

(QULTXH�GDVKHV�DFURVV�WKH�EULGJH�DQG�NHHSV�UXQQLQJ��0RXQWDLQV�VWDQG�WR�KLV�ULJKW��7KH�JURXQG�LV�VR
ZHW�WKDW�IDUPHUV�JURZ�ULFH�EHWZHHQ�WKHLU�URZV�RI�FRUQ��+H�FDQ�IHHO�KHDW�DQG�KXPLGLW\�ULVLQJ�IURP�WKH
ORDP\�HDUWK��,W�VDSV�KLV�HQHUJ\��EXW�KH�UXQV�RQ��)LQDOO\��KH�VWRSV��GRXEOHG�RYHU��SDQWLQJ�

+H�LV�QRW�VXUH�ZK\��EXW�KH�KDV�VXUYLYHG�/D�$UURFHUD��0D\EH�LW�ZDV�KLV�H[WUD�FDXWLRQ��PD\EH�LW�ZDV
KLV�GHFLVLRQ�WR�UXQ��PD\EH�LW�ZDV�KLV�DWWHPSW�WR�OLH�IODW�DQG�KLGH�DWRS�WKH�ER[FDU��ZKLFK�GHOD\HG�KLV
JHWWLQJ�RII�WKH�WUDLQ�DQG�JDYH�WKH�EDQGLWV�DQ�RSSRUWXQLW\�WR�WDUJHW�PLJUDQWV�DKHDG�RI�KLP�

+H�LV�GHVSHUDWH�IRU�ZDWHU��+H�VSRWV�D�KRXVH�

7KH� SHRSOH� LQVLGH� DUH� QRW� OLNHO\� WR� JLYH� KLP� DQ\�� &KLDSDV� LV� IHG� XS� ZLWK� &HQWUDO� $PHULFDQ
PLJUDQWV��VD\V�+XJR�ÈQJHOHV�&UX]��D�SURIHVVRU�DQG�PLJUDWLRQ�H[SHUW�DW�(O�&ROHJLR�GH�OD�)URQWHUD�6XU





LQ�7DSDFKXOD��7KH\�DUH�SRRUHU� WKDQ�0H[LFDQV��DQG� WKH\�DUH�VHHQ�DV�EDFNZDUG�DQG� LJQRUDQW��3HRSOH
WKLQN� WKH\� EULQJ� GLVHDVH�� SURVWLWXWLRQ�� DQG� FULPH� DQG� WDNH� DZD\� MREV�� $W� FKHFNSRLQWV�� WKH\� EULQJ
JXQILUH��DV�ZHOO��5HVLGHQWV�IHDU�WKDW�WKH�VKRWV�PLJUD�DJHQWV�ILUH�LQWR�WKH�DLU�WR�JHW�PLJUDQWV�WR�VXUUHQGHU
FRXOG� IDOO� RQ� D� FKLOG� SOD\LQJ� RXWVLGH�� 6RPH�PLJUDQWV� FDQQRW� EH� WUXVWHG�� 3HRSOH� LQ�&KLDSDV� WDON� RI
EHLQJ� UREEHG� E\� PLJUDQWV� ZLWK� JXQV� DQG� NQLYHV�� 7KH\� WHOO� RI� DQ� ROGHU� ZRPDQ� ZKR� ZHOFRPHG� D
PLJUDQW�LQWR�KHU�KRPH�DQG�ZDV�EHDWHQ�WR�GHDWK�ZLWK�DQ�LURQ�SLSH��$QG�RI�D�PDQ�ZKR�VROG�FKLFNHQV�LQ
D�PDUNHW�DQG�ZDV�NLQG�WR�RXWVLGHUV��+H�JDYH�WKUHH�6DOYDGRUDQV�D�SODFH�WR�VOHHS�DQG�ZRUN�NLOOLQJ�DQG
SOXFNLQJ�ELUGV��7KH�6DOYDGRUDQV�UREEHG�KLP�DQG�VOLW�KLV�WKURDW�

%R\V�OLNH�(QULTXH�DUH�FDOOHG�³VWLQNLQJ�XQGRFXPHQWHG�´�7KH\�DUH�FXUVHG��WDXQWHG��'RJV�DUH�VHW�XSRQ
WKHP��%DUHIRRW�FKLOGUHQ�WKURZ�URFNV�DW�WKHP��6RPH�XVH�VOLQJVKRWV��³*R�WR�ZRUN�´�³*HW�RXW��*HW�RXW�´

'ULQNLQJ� ZDWHU� FDQ� EH� LPSRVVLEOH� WR� FRPH� E\�� 0LJUDQWV� ILOWHU� GLWFK� VHZDJH� WKURXJK� 7�VKLUWV�
)LQGLQJ�IRRG�FDQ�EH�MXVW�DV�GLIILFXOW��(QULTXH�LV�FRXQWLQJ��LQ�VRPH�SODFHV��SHRSOH�DW�VHYHQ�RI�HYHU\�WHQ
KRXVHV�WXUQ�KLP�DZD\�

³1R�´�WKH\�VD\��³:H�KDYHQ¶W�FRRNHG�WRGD\��:H�GRQ¶W�KDYH�DQ\�WRUWLOODV��7U\�VRPHZKHUH�HOVH�´

³1R��ER\��ZH�GRQ¶W�KDYH�DQ\WKLQJ�KHUH�´

0DQ\�/D�$UURFHUD�UHVLGHQWV�ORFN�WKHPVHOYHV�LQVLGH�WKHLU�KRPHV�ZKHQ�WKH\�KHDU�WKH�WUDLQ�FRPLQJ�
³,¶P�DIUDLG�´� VD\V� ORFDO�KRXVHZLIH�$PHOLD�/ySH]�*DPERD��ZKR�FRUUDOV�KHU� IDPLO\� LQVLGH�KHU�RQH�
URRP�EULFN�KRXVH�DQG�EDUV�WKH�GRRU�

6RPHWLPHV�LW�LV�ZRUVH��SHRSOH�LQ�WKH�KRXVHV�WXUQ�WKH�PLJUDQWV�LQ�

(QULTXH� VHHV� DQRWKHU�PLJUDQW�ZKR� KDV�PDQDJHG� WR�PDNH� LW� DURXQG� /D�$UURFHUD��+H�� WRR�� QHHGV
ZDWHU� EDGO\�� EXW� KH� GRHVQ¶W� GDUH� DVN��+H� LV� DIUDLG� RI�ZDONLQJ� LQWR� D� WUDS��7R�PLJUDQWV�� EHJJLQJ� LQ
&KLDSDV�LV�OLNH�ZDONLQJ�XS�WR�D�ORDGHG�JXQ�

³,¶OO�JR�´�(QULTXH�VD\V��³,I�WKH\�FDWFK�VRPHRQH��LW�ZLOO�EH�PH�´

(QULTXH�DOVR�NQRZV�KH�LV�OHVV�OLNHO\�WR�IULJKWHQ�SHRSOH�LI�KH�EHJV�DORQH�

+H�DSSURDFKHV�D�KRXVH�DQG�VSHDNV�VRIWO\��KLV�KHDG�VOLJKWO\�ERZHG��³,¶P�KXQJU\��&DQ�\RX�VSDUH�D
WDFR"�6RPH�ZDWHU"´�7KH�ZRPDQ�LQVLGH�VHHV�LQMXULHV�IURP�WKH�WUDLQ�WRS�EHDWLQJ�KH�WRRN�GXULQJ�KLV�ODVW
DWWHPSW� WR�JR�QRUWK��³:KDW�KDSSHQHG"´�VKH�DVNV��6KH�JLYHV�KLP�ZDWHU��EUHDG��DQG�EHDQV��7KH�RWKHU
PLJUDQW�FRPHV�QHDUHU��6KH�JLYHV�KLP�IRRG��WRR�

$�KRUQ�EORZV��(QULTXH� UXQV� WR� WKH� WUDFNV��+H� ORRNV�DOO�DURXQG�� WU\LQJ� WR�VSRW�PLJUD� DJHQWV��ZKR
VRPHWLPHV� UDFH� DKHDG� LQ� WKHLU� WUXFNV� WR� FDWFK�PLJUDQWV� DV� WKH\� UHERDUG�� 2WKHU�PLJUDQWV�ZKR� KDYH
VXUYLYHG� /D� $UURFHUD� FRPH� RXW� RI� WKH� EXVKHV�� 7KH\� VSULQW� DORQJVLGH� WKH� WUDLQ� DQG� UHDFK� IRU� WKH
ODGGHUV�RQ�WKH�IUHLJKW�FDUV�

6RPHWLPHV��WUDLQ�GULYHUV�EDFN�XS�WKH�ORFRPRWLYH�DQG�JHW�D�UXQQLQJ�VWDUW��7KH\�DFFHOHUDWH�WR�SUHYHQW



PLJUDQWV�IURP�UHERDUGLQJ�XS�DKHDG��7KLV�WLPH��WKRXJK��WKH�WUDLQ�LVQ¶W�JRLQJ�IXOO�WKURWWOH�

(QULTXH�FOLPEV�XS�RQWR�D�KRSSHU��7KH�WUDLQ�SLFNV�XS�VSHHG��)RU�WKH�PRPHQW��KH�UHOD[HV�

$�'(&,6,21

%DFN�LQ�+RQGXUDV��0DUtD�,VDEHO�LV�WHQVH��6KH�LV�EHQW�RQ�JRLQJ�WR�VHDUFK�IRU�(QULTXH��0D\EH�VKH�ZLOO
ILQG�KLP�DORQJ�WKH�ZD\��LQ�0H[LFR��,I�QRW��VKH�ZLOO�FRQWLQXH�RQ�WR�WKH�8QLWHG�6WDWHV��6KH�DQG�D�IULHQG
KDYH�VHW�D�GDWH�WR�VWDUW�WKH�MRXUQH\�WRJHWKHU�

7ZR�GD\V�EHIRUH�WKH�UHQGH]YRXV��0DUtD�,VDEHO�FRQIHVVHV�WKH�SODQ�WR�KHU�DXQW�*ORULD��6KH�ILUVW�JHWV
*ORULD¶V�SURPLVH�QRW� WR� WHOO�DQ\RQH��HVSHFLDOO\�0DUtD� ,VDEHO¶V�VWULFW�PRWKHU��(YD��³,¶P�JRLQJ� WR� WKH
8QLWHG�6WDWHV�´�0DUtD�,VDEHO�VD\V�

*ORULD� ILQGV� D� JRRG�E\H� OHWWHU� XQGHU�0DUtD� ,VDEHO¶V�PDWWUHVV�� ³,¶P� OHDYLQJ�ZLWK� D� IULHQG� WR� ILQG
(QULTXH�LQ�0H[LFR�´�VKH�ZULWHV��6KH�EHTXHDWKV�KHU�VWXIIHG�WR\V�WR�*ORULD¶V�IRXUWHHQ�\HDUROG�GDXJKWHU�
7KH�OHWWHU�PDNHV�*ORULD�UHDOL]H�WKDW�0DUtD�,VDEHO�LV�VHULRXV�

7KDW�QLJKW��*ORULD�LV�VR�XSVHW��KHU�KHDUW�IOXWWHUV��6KH�FDQ¶W�VOHHS��7KH�QH[W�PRUQLQJ��VKH�FRQILGHV�LQ
KHU� GDXJKWHU��.DUOD�<DPLOHWK�&KiYH]��.DUOD� LPPHGLDWHO\� FRQIURQWV�0DUtD� ,VDEHO�� ³$UH� \RX� FUD]\"
<RX�ZDQW�WR�GLH�DORQJ�WKH�ZD\"´�,I�\RX�DUH�SUHJQDQW��\RX�FRXOG�ORVH�WKH�FKLOG�RQ�WKH�URDG��.DUOD�VD\V�
6KH�VHQGV�DFURVV�WRZQ�IRU�0DUtD�,VDEHO¶V�PRWKHU�

(YD� EHUDWHV� KHU� GDXJKWHU�� ³:KDW� DUH� \RX� WKLQNLQJ"� ,I� \RX� KDYH� SUREOHPV�� FRPH� KRPH�� :H¶OO
PDQDJH�´

0DUtD�,VDEHO�OLVWHQV�LQ�VLOHQFH��6KH�LV�VRUU\�VKH�PDGH�WKH�SODQ��:KHQ�KHU�WUDYHO�FRPSDQLRQ�DUULYHV
RQ� WKH� DSSRLQWHG� GD\�� 0DUtD� ,VDEHO� VHQGV� KHU� DZD\�� %XW� WKH� UHDFWLRQV� WR� KHU� SODQ� KDYH� RQO\
HPSKDVL]HG�LQ�KHU�RZQ�PLQG�KRZ�PXFK�GDQJHU�(QULTXH�LV�LQ�

67$<,1*�$:$.(

7KH�,URQ�:RUP�VTXHDNV��JURDQV��DQG�FODQNV²EODFN�WDQNHUV��UXVW�FRORUHG�ER[FDUV��DQG�JUD\�KRSSHUV
ZLQGLQJ�QRUWK�RQ�D�VLQJOH�WUDFN�WKDW�SDUDOOHOV�WKH�3DFLILF�FRDVW��2II�WR�WKH�ULJKW�DUH�KLOOVLGHV�FRYHUHG
ZLWK�FRIIHH�SODQWV��&RUQVWDONV�JURZ�XS�DJDLQVW� WKH� UDLOV��7KH� WUDLQ�PRYHV� WKURXJK�D� VHD�RI�SODQWDLQ
WUHHV��OXVK�DQG�WURSLFDO�

%\�HDUO\�DIWHUQRRQ�� LW� LV�����GHJUHHV��(QULTXH¶V�SDOPV�EXUQ�ZKHQ�KH�KROGV�RQ� WR� WKH�KRSSHU��+H
ULVNV�ULGLQJ�QR�KDQGV��)LQDOO\��KH�VWULSV�RII�KLV�VKLUW�DQG�VLWV�RQ�LW��7KH�ORFRPRWLYH�EORZV�ZDUP�GLHVHO
VPRNH��3HRSOH�EXUQ�WUDVK�E\�WKH�UDLOV��VHQGLQJ�XS�PRUH�KHDW�DQG�D�VHDULQJ�VWHQFK��0DQ\�PLJUDQWV�KDYH
KDG�WKHLU�FDSV�VWROHQ��VR�WKH\�ZUDS�WKHLU�KHDGV�LQ�7�VKLUWV��7KH\�JD]H�HQYLRXVO\�DW�YLOODJHUV�FRROLQJ
WKHPVHOYHV�LQ�VWUHDPV�DQG�ZDVKLQJ�RII�DIWHU�D�GD\�RI�ILHOGZRUN�DQG�DW�RWKHUV�ZKR�GR]H�LQ�KDPPRFNV
VOXQJ�LQ�VKDG\�VSRWV�QHDU�DGREH�DQG�FLQGHU�EORFN�KRPHV��7KH�WUDLQ�FDUV�VZD\�IURP�VLGH�WR�VLGH��XS



DQG�GRZQ��OLNH�EREELQJ�LFH�FXEHV�

(QULTXH¶V� KHDG� WKUREV�� 7KH� VXQ� UHIOHFWV� RII� WKH�PHWDO�� ,W� VWLQJV� KLV� H\HV�� DQG� KLV� VNLQ� WLQJOHV�� ,W
GUDLQV�WKH�OLWWOH�HQHUJ\�KH�KDV�OHIW��+H�PRYHV�DURXQG�WKH�FDU��FKDVLQJ�SDWFKHV�RI�VKDGH��)RU�D�ZKLOH��KH
VWDQGV�RQ�D�QDUURZ�OHGJH�DW�WKH�HQG�RI�D�IXHO�WDQNHU��,W�LV�MXVW�LQFKHV�DERYH�WKH�ZKHHOV��+H�FDQQRW�OHW
KLPVHOI�IDOO�DVOHHS��RQH�JRRG�VKDNH�RI�WKH�WUDLQ��DQG�KH�ZRXOG�WXPEOH�RII�

0RUHRYHU��WKH�0DUD�6DOYDWUXFKD�VWUHHW�JDQJVWHUV��VRPH�GHSRUWHG�IURP�/RV�$QJHOHV��DOZD\V�SURZO
WKH�WUDLQ�WRSV�ORRNLQJ�IRU�VOHHSHUV��0DQ\�06�JDQJVWHUV�VHWWOH�LQ�&KLDSDV�DIWHU�FRPPLWWLQJ�FULPHV�LQ
WKH� 8QLWHG� 6WDWHV� DQG� EHLQJ� H[SHOOHG� WR� WKHLU� KRPH� FRXQWULHV� LQ� &HQWUDO� $PHULFD�� 7KH� SROLFH� LQ
&KLDSDV�DUH�PRUH�IRUJLYLQJ�RI�JDQJV�WKDQ�WKRVH�LQ�(O�6DOYDGRU�RU�+RQGXUDV��³7KHUH��WKH�SROLFH�GRQ¶W
DUUHVW� \RX�� 7KH\� NLOO� \RX�´� VD\V� -RVp� (GXDUGR� $YLOpV�� WZHQW\�ILYH�� ZKR� ZDV� GHSRUWHG� IURP� /RV
$QJHOHV�WR�(O�6DOYDGRU�DQG�VHWWOHG�LQ�&KLDSDV�DORQJ�WKH�WUDFNV�

7KH�06�FRQWURO�WKH�WRSV�RI�IUHLJKW�WUDLQV�RSHUDWLQJ�QRUWK�RI�WKH�5tR�6XFKLDWH��ZKHUH�PDQ\�PLJUDQWV
JRLQJ� WR� WKH� 8QLWHG� 6WDWHV� EHJLQ� WKHLU� WUHN� WKURXJK� 0H[LFR�� 7KH\� URE� PLJUDQWV� ULGLQJ� WKH� WUDLQV�
0LJUDQWV��ZKR�DUH�RIWHQ�DIUDLG�WR�SUHVV�FKDUJHV��PDNH�LGHDO�YLFWLPV�

$ERXW� WZR�KXQGUHG� VWUHHW�JDQJVWHUV� LQ�&KLDSDV� VKDUH� WKH� UROOLQJ�FULPLQDO� HQWHUSULVH��)DWKHU�)ORU
0DUtD�5LJRQL��WKH�SULHVW�DW�WKH�$OEHUJXH�%HOpQ�PLJUDQW�VKHOWHU��FRXQWV�QLQHWHHQ�JURXSV��(DFK�FRQWUROV
D�VSHFLILF�SDUW�RI�WKH�WUDLQ�URXWH�DQG�FHUWDLQ�VWDWLRQV��3HULRGLFDOO\��WKH�JURXSV�PHHW�WR�GHFLGH�ZKR�JHWV
ZKDW�

³:H�DVN�IRU�PRQH\�WR�WDNH�SHRSOH�WR�WKH�8�6��RQ�WRS�RI�RXU�WUDLQV�´�VD\V�-RUJH�0DXULFLR�0HQGR]D
3LQHGD��WZHQW\�IRXU��GHVFULELQJ�ZKDW�KH�DQG�KLV�0DUD�6DOYDWUXFKD�JDQJ�GR�LQ�&KLDSDV��³7KH\�JLYH�PH
WKHLU�PRQH\�� ,I� SHRSOH� WUHDW�PH�ZHOO�� ,� WUHDW� WKHP�ZHOO�� ,I� WKH\� GRQ¶W�� ,� GRQ¶W«�� ,I� VRPHRQH� VD\V�
µ3OHDVH�GRQ¶W�NLOO�PH�¶�,�ZRQ¶W�OLVWHQ�´

%HIRUH�WKH�WUDLQ�OHDYHV��WKH�JDQJVWHUV�URDP�WKH�7DSDFKXOD�GHSRW��H\HLQJ�ZKLFK�PLJUDQWV�DUH�EX\LQJ
IRRG�DQG�ZKHUH�WKH\�VWDVK�WKHLU�FDVK�DIWHUZDUG��7KH\�WU\�WR�JHW�IULHQGO\�ZLWK�WKH�PLJUDQWV��WHOOLQJ�WKHP
WKH\�KDYH�DOUHDG\�GRQH�WKH�WUDLQ�ULGH��0D\EH�WKH\�FDQ�RIIHU�WLSV"�0DQ\�RI�WKH�JDQJVWHUV�ZHDU�ZKLWH
SODVWLF�URVDULHV�DURXQG�WKHLU�QHFNV�VR�WKH�PLJUDQWV�ZLOO�EH�OHVV�VXVSLFLRXV��7KH\�DVN��³:KHUH�DUH�\RX
IURP"�:KHUH�DUH�\RX�JRLQJ"�'R�\RX�KDYH�DQ\�PRQH\"´

7HQ�RU�WZHQW\�ERDUG�WKH�WUDLQ��DUPHG�ZLWK�PDFKHWHV��NQLYHV��EDWV��OHDG�SLSHV��DQG�SLVWROV��:KHQ�WKH
WUDLQ�JDLQV�VSHHG�� WKH\�VXUURXQG�D�JURXS�RI�PLJUDQWV��7KH\� WHOO� WKHP��KDQG�RYHU�\RXU�PRQH\�RU�GLH�
'UXJV�HPEROGHQ�WKHP��7KH�JDQJVWHUV�FDUU\�PDULMXDQD�DQG�URFNV�RI�FUDFN�FRFDLQH�LQ�WKH�KHDGEDQGV�RI
WKHLU�EDVHEDOO�FDSV��$�WUDLQ�HQJLQHHU��(PLOLR�&DQWHURV�0pQGH]��RIWHQ�VHHV�WKH�DUPHG�JDQJV�WKURXJK�KLV
UHDUYLHZ�PLUURU��)LJKWV�HUXSW�RQ�WRS�RI�WKH�ER[FDUV��0LJUDQWV�ZKR�DQJHU�WKH�JDQJVWHUV�EHFDXVH�WKH\
GRQ¶W�KDYH�PRQH\�RU� UHVLVW�DUH� UHJXODUO\� WRVVHG�RII� WKH�PRYLQJ� WUDLQ�RU� OHIW�GHDG�RQ� WKH� WRSV�RI� WKH
FDUV��WR�EH�GLVFRYHUHG�E\�WUDLQ�ZRUNHUV�DW�WKH�QH[W�VWRS�

*DQJVWHUV¶�ZDUQLQJV�WR�PLJUDQWV�QRW�WR�JR�WR�WKH�SROLFH�DUH�UXWKOHVVO\�HQIRUFHG��-XOLR�&pVDU�&DQFLQR
*iOYH]��ZLWK�*UXSR�%HWD� 6XU�� UHFDOOV� KRZ� D� JURXS� RI� DERXW� WKLUW\�PLJUDQWV� DW� WKH� 7DSDFKXOD� WUDLQ



VWDWLRQ�DVNHG�KLP�ZK\�WKH�DXWKRULWLHV�ZHUHQ¶W�FODPSLQJ�GRZQ�RQ�WKH�JDQJVWHUV��&DQFLQR�WROG�WKHP�WKH\
QHHGHG�ZLWQHVVHV��+H�XUJHG� WKH�PLJUDQWV� WR�VWHS� IRUZDUG�DQG�UHSRUW�DEXVHV��2QH�QLQHWHHQ�\HDU�ROG
+RQGXUDQ�LQ�WKH�FURZG�VSRNH�XS��+H�GHVFULEHG�KLV�DVVDLODQW�LQ�GHWDLO�

+RXUV� ODWHU�� WKH�5HG�&URVV� DVNHG�&DQFLQR� LI� KH� FRXOG� KHOS� DQ� LQMXUHG�PLJUDQW�� ,W�ZDV� WKH� VDPH
+RQGXUDQ� WHHQDJHU��+LV� ULJKW� ULEV�ZHUH� EURNHQ��+LV� HQWLUH� FKHVW� DQG� IDFH�ZHUH� EDGO\� EUXLVHG��+H
VSRNH� VORZO\�� LQ� D� ZKLVSHU�� FODVSLQJ� KLV� FKHVW�� 7ZR� JDQJVWHUV� KDG� RYHUKHDUG� KLV� GHVFULSWLRQ� DQG
NLFNHG�KLP�PHUFLOHVVO\��³1H[W�WLPH��ZH�NLOO�\RX�´�WKH�JDQJVWHUV�WROG�KLP��7KH�WHHQDJHU��DIUDLG�IRU�KLV
OLIH��DVNHG�WR�EH�GHSRUWHG�

0DQ\�RI�WKH�PLJUDQWV�RQ�(QULTXH¶V�WUDLQ�KXGGOH�WRJHWKHU��KRSLQJ�IRU�VDIHW\�LQ�QXPEHUV��7KH\�ZDWFK
IRU�DQ\RQH�ZLWK�WDWWRRV��HVSHFLDOO\�JDQJVWHUV�ZKR�KDYH�VNXOOV� LQNHG�DURXQG�WKHLU�DQNOHV²RQH�VNXOO�
SROLFH�VD\��IRU�HYHU\�SHUVRQ�WKH\�KDYH�NLOOHG��6RPH�ZHDU�EODFN�NQLW�KDWV�WKH\�FDQ�SXOO�GRZQ�RYHU�WKHLU
IDFHV��7KHLU�EUXWDOLW\� LV� OHJHQGDU\��0LJUDQWV� WHOO�RI�QLQH�JDQJVWHUV�ZKR�KXUOHG�D�PDQ�RII� WKHLU� WUDLQ�
WKHQ�IRUFHG�WZR�ER\V�WR�KDYH�VH[�WRJHWKHU�RU�EH�WKURZQ�RII��WRR�

(QULTXH�KDV�KHDUG�RI�WKH�PRVW�GDQJHURXV�JDQJVWHUV��(O�,QGLR��ZKR�FODLPV�WKH�*XDWHPDODQ�VLGH�RI
WKH�0H[LFDQ�ERUGHU��%ODFNLH��D�FKXEE\�6DOYDGRUDQ�ZLWK�GDUN�VNLQ�DQG�06�WDWWRRHG�RQ�KLV�IRUHKHDG�
ZKRVH� WHUULWRU\�VWUHWFKHV� IURP�WKH�ERUGHU� WR�$UULDJD� LQ�QRUWKHUQ�&KLDSDV��DQG�(O�<DJD��3RUNLH��DQG
+RPH�ER\�

'XULQJ�KLV�ILUVW�DWWHPSWV�QRUWK��D�FKDQFH�PHHWLQJ�VDYHG�(QULTXH�IURP�WKH�ZRUVW�RI�WKH�JDQJV��$V�KH
VHW� RXW� RQ� KLV� WULS�� KH� QRWLFHG� DQRWKHU� WHHQDJHU�� D� JDQJVWHU� QDPHG� (O� %UXMR�� DW� WKH� EXV� VWDWLRQ� LQ
+RQGXUDV�ZDLWLQJ�WR�JR�WR�WKH�0H[LFDQ�ERUGHU��(QULTXH�GRHVQ¶W�OLNH�JDQJV��%XW�DV�WKH�WZR�VSHQW�KRXUV
WUDYHOLQJ� WKURXJK� +RQGXUDV� DQG� *XDWHPDOD� WRJHWKHU�� WKH\� EHFDPH� IULHQGV�� 2Q� WKHLU� ILUVW� WUDLQ� ULGH
WKURXJK�&KLDSDV��(O�%UXMR�LQWURGXFHG�(QULTXH�WR�D�GR]HQ�RWKHU�06�PHPEHUV��DPRQJ�WKHP�%LJ�'DGG\�
ZKR�LV�VNLQQ\�DQG�VKRUW��(O�&KLQR��WKH�&KLQDPDQ���ZKR�KDV�VODQWHG�H\HV��DQG�(O�3D\DVR��WKH�&ORZQ��
ZKR�KDV�D�ELJ�PRXWK�DQG�H\HV��2Q�VXEVHTXHQW�WULSV��ZKHQ�KH�ZDV�GHSRUWHG��KH�DOZD\V�VWXFN�ZLWK�RQH
RI�WKHVH�JDQJ�PHPEHUV�WR�SURWHFW�KLPVHOI�IURP�DQ\�DWWDFNV�

2Q�KLV�VHYHQWK�WULS��WKH�FRQYHQLHQW�UHODWLRQVKLS�HQGV��+H�LV�RQ�WKH�WUDLQ�ZLWK�(O�%UXMR�DQG�WZR�RWKHU
06�JDQJVWHUV��ZKR�DUH�FDUU\LQJ�PDFKHWHV��2QH�RI�WKHP�LV�XSVHW�EHFDXVH�D�PHPEHU�RI�WKH�ULYDO���WK
6WUHHW�JDQJ�KDV�VWROHQ�KLV�VKLUW�GXULQJ�D�WUDLQ�VWRS�LQ�&KLDSDV��7KH�06�JDQJVWHUV�GHFLGH�WR�UHWDOLDWH
DQG�WKURZ�WKH�JDQJVWHU�RII�WKH�WUDLQ��(QULTXH�UHIXVHV�WR�SDUWLFLSDWH��FUHDWLQJ�D�ULIW��³,I�\RX�DUH�06��\RX
KDYH�WR�NLOO���WK�6WUHHWHUV��$QG�LI�\RX�DUH���WK�6WUHHW��\RX�PXVW�NLOO�06��,�ZDVQ¶W�OLNH�WKDW�´�(QULTXH
VD\V�

$IWHU� WKH� ILJKW� ZLWK� KLV� IULHQGV�� KDOIZD\� WKURXJK� &KLDSDV�� WKH� JDQJ� PHPEHUV� VWRS� ULGLQJ� ZLWK
(QULTXH��7KDW� QLJKW��ZLWKRXW� WKHLU� SURWHFWLRQ�� WKH� VL[�PHQ� EHDW� KLP� RQ� WRS� RI� WKH� WUDLQ��1RZ�� IRU� D
VHFRQG�WLPH��KH�LV�DORQH�RQ�D�WUDLQ��+H�PXVW�VWD\�DOHUW�

6RPH�PLJUDQWV��DIWHU�GD\V�ZLWKRXW�VOHHS��QDS�RQ�WKHLU�IHHW��XVLQJ�EHOWV�RU�VKLUWV�WR�VWUDS�WKHPVHOYHV
WR�SRVWV�DW�WKH�HQGV�RI�WKH�KRSSHUV��2WKHUV�JHW�RII�WKH�WUDLQ�DQG�VWUHWFK�RXW�DFURVV�WKH�UDLOV��XVLQJ�RQH�DV
D�IRRWUHVW�DQG�WKH�RWKHU�DV�D�SLOORZ��7KH\�EHOLHYH�LW�LV�WKH�RQO\�ZD\�WR�FDWFK�VOHHS�DQG�QRW�PLVV�WKH



QH[W� WUDLQ²WKH\� WUXVW� WKDW� WKH� YLEUDWLRQV� IURP� WKH� ORFRPRWLYH�ZLOO�ZDNH� WKHP�� 6RPH� DOVR� EHOLHYH�
PLVWDNHQO\�� WKDW� VQDNHV� FDQQRW� VOLWKHU� RYHU� WKH� UDLOV�� VR� WKH\� VOHHS� WKHUH� IRU� SURWHFWLRQ�� ([KDXVWHG�
PDQ\�VOHHS� VR� VRXQGO\� WKH\�GR�QRW�KHDU� WKH� WUDLQV�EHDULQJ�GRZQ�RQ� WKHP�� WKH�HDUVSOLWWLQJ�KRUQ�� WKH
VFUHDPLQJ�EUDNHV��7KH\�ORVH�OLPEV�DQG�DUH�VRPHWLPHV�GHFDSLWDWHG��%\�WKH�WLPH�WKH\�VHH�WKH�PLJUDQWV
RQ� WKH� UDLOV�� WUDLQ� GULYHUV� NQRZ� WKH\� GRQ¶W� KDYH� HQRXJK� GLVWDQFH� WR� VWRS� WKH� WUDLQ��0DQ\� VD\� WKH\
VLPSO\�DVN�*RG�IRU�IRUJLYHQHVV�DQG�GULYH�RQ�

(QULTXH�DOORZV�KLPVHOI�WR�GR]H�RQO\�RQ�WUDLQV�IDUWKHU�QRUWK��ZKHUH�WKH�JDQJVWHUV�QR�ORQJHU�FRQWURO
WKH�WRSV�RI�WKH�WUDLQV��7KHUH��KH�MDPV�KLV�ERG\�LQWR�WKH�FUHYLFH�RQ�WRS�RI�D�KRSSHU��QH[W�WR�WKH�WUDSGRRUV
XVHG�WR�ILOO� WKH�FDU��2U�KH�ZDLWV�XQWLO� WKH�WUDLQ�URXQGV�D�FXUYH��JLYLQJ�KLP�D�JRRG�YLHZ�RI�DOO�RI�WKH
FDUV�� +H� VSRWV� D� ER[FDU�ZLWK� LWV� GRRU� RSHQ��:KHQ� WKH� WUDLQ� VORZV�� KH� MXPSV� RII� DQG� UDFHV� WR� WKH
ER[FDU��MXPSLQJ�LQVLGH�IRU�D�TXLFN�QDS�

,Q� &KLDSDV�� PRVW� WUDLQ� ULGHUV� VWUXJJOH� WR� VWD\� DZDNH�� 'DJREHUWR� +HUQiQGH]� $JXLODU� XVHV� WKH
PHPRU\�RI�KLV�ILUVW� WUDLQ�ULGH�WR�VWD\�XS��7ZR�WHHQDJHUV�RQ�WRS�RI�D�QHDUE\�ER[FDU�GR]HG��7KH�WUDLQ
VXGGHQO\�OXUFKHG�IRUZDUG��7KH�WZR�VOLG�RII��+H�LV�QRW�VXUH�LI�WKH\�VXUYLYHG��+H�FKDQWV�RQH�VHQWHQFH�WR
KLPVHOI��RYHU�DQG�RYHU��DV�KH�ULGHV�QRUWK��³,W�FRXOG�KDYH�EHHQ�PH�´�0LJUDQWV�WDNH�DPSKHWDPLQHV��VODS
WKHLU� RZQ� IDFHV�� GR� VTXDWV�� WDON� WR� RQH� DQRWKHU� DERXW� KRZ�PXFK�PRQH\� WKH\¶OO�PDNH� LQ� WKH�8QLWHG
6WDWHV�� WHOO� MRNHV��SRXU�GURSV�RI�DOFRKRO� LQWR� WKHLU�H\HV��DQG�VLQJ��$W���$�0�� WKH� WUDLQ� VRXQGV� OLNH� D
FKRUXV�

7RGD\�� (QULTXH� LV� WHUULILHG� RI� DQRWKHU� EHDWLQJ�� (YHU\� WLPH� VRPHRQH� QHZ� MXPSV� RQWR� KLV� FDU�� KH
WHQVHV��)HDU��KH�UHDOL]HV��KHOSV�WR�NHHS�KLP�DZDNH��VR�KH�GHFLGHV�WR�LQGXFH�LW��+H�FOLPEV�WR�WKH�WRS�RI
WKH�WDQN�FDU�DQG�WDNHV�D�UXQQLQJ�OHDS��:LWK�DUPV�VSUHDG��DV�LI�KH�ZHUH�IO\LQJ��KH�MXPSV�WR�RQH�VZD\LQJ
ER[FDU��WKHQ�WR�DQRWKHU��6RPH�KDYH�IRXU��WR�ILYH�IRRW�JDSV��2WKHUV�DUH�QLQH�IHHW�DSDUW�

7KH�WUDLQ�SDVVHV�LQWR�QRUWKHUQ�&KLDSDV��(QULTXH�VHHV�PHQ�ZLWK�KRHV�WHQGLQJ�WKHLU�FRUQ�DQG�ZRPHQ
LQVLGH� WKHLU�NLWFKHQV�SDWWLQJ� WRUWLOODV� LQWR� VKDSH��&RZER\V� ULGH�SDVW� DQG� VPLOH��)LHOGZRUNHUV�ZDYH
WKHLU� PDFKHWHV� DQG� FKHHU� WKH� PLJUDQWV� RQ�� ³4Xp� EXHQR�´� 0RXQWDLQV� GUDZ� FORVHU�� 3ODQWDLQ� ILHOGV
VRIWHQ� LQWR� FRZ� SDVWXUHV�� (QULTXH¶V� WUDLQ� VORZV� WR� D� FUDZO��0RQDUFK� EXWWHUIOLHV� IOXWWHU� DORQJVLGH�
RYHUWDNLQJ�KLV�FDU�

$V�WKH�VXQ�VHWV�DQG�WKH�RSSUHVVLYH�KHDW�EUHDNV��KH�KHDUV�FULFNHWV�DQG�IURJV�EHJLQ�WKHLU�PXVLF�DQG
MRLQ�WKH�PLJUDQW�FKRUXV��7KH�PRRQ�ULVHV��7KRXVDQGV�RI�ILUHIOLHV�IOLFNHU�DURXQG�WKH�WUDLQ��6WDUV�FRPH
RXW�WR�VKLQH��VR�PDQ\�WKH\�VHHP�MDPPHG�WRJHWKHU��EULOOLDQW�SRLQWV�RI�OLJKW�DOO�DFURVV�WKH�VN\�

7KH�WUDLQ�QHDUV�6DQ�5DPyQ��FORVH�WR�WKH�QRUWKHUQ�VWDWH�OLQH��,W�LV�SDVW�PLGQLJKW�QRZ��DQG�WKH�MXGLFLDO
SROLFH�DUH�SUREDEO\�DVOHHS��7UDLQ�FUHZV�VD\�WKLV�LV�ZKHUH�WKH�SROLFH�VWDJH�WKHLU�ELJJHVW�VKDNHGRZQV�
2QH�FRQGXFWRU�VD\V�WKH�RIILFHUV��ILIWHHQ�DW�D�WLPH��VWRS�WKH�WUDLQV��7KH\�JUDE�IOHHLQJ�PLJUDQWV�E\�WKHLU
VKLUWV��7KH�FRQGXFWRU�KDV�KHDUG� WKHP�VD\��³,I�\RX�PRYH�� ,¶OO�NLOO�\RX�� ,¶OO�EUHDN�\RX� LQ� WZR�´�7KHQ�
³*LYH�XV�ZKDW�\RX¶YH�JRW��RU�ZH�VHQG�\RX�EDFN�´

$W�QHDUE\�$UULDJD��WKH�FKLHI�RI�WKH�MXGLFLDO�SROLFH��RU�$JHQFLD�)HGHUDO�GH�,QYHVWLJDFLyQ��GHQLHV�WKDW
KLV� DJHQWV� VWRS� WUDLQV� LQ� 6DQ� 5DPyQ� DQG� URE� PLJUDQWV�� 7KH� FKLHI�� 6L[WR� -XiUH]�� VXJJHVWV� WKDW� DQ\



UREELQJ�LV�GRQH�E\�JDQJVWHUV�RU�EDQGLWV�ZKR�LPSHUVRQDWH�MXGLFLDO�RIILFHUV�

(QULTXH�KDV�EHHQ�FDXJKW�KHUH�EHIRUH��+H�KDG�WDNHQ�KLV�VKRHV�RII�WR�GU\�EOLVWHUHG�IHHW��%DUHIRRW��KH
FRXOGQ¶W�RXWUXQ�WKH�SROLFH��7RGD\��KLV�IHHW�DUH�VWLOO�GDPS�IURP�KLV�UDFH�DURXQG�/D�$UURFHUD��%XW�KH�KDV
OHIW�KLV�VKRHV�RQ��UHDG\�WR�EROW�

(QULTXH�JUHHWV�WKH�GDZQ�ZLWKRXW�LQFLGHQW��7KH�VWDUV�UHFHGH��7KH�VN\�OLJKWHQV�EHKLQG�WKH�PRXQWDLQV
WR�WKH�HDVW��DQG�PLVW�ULVHV�RII�WKH�ILHOGV�RQ�ERWK�VLGHV�RI�WKH�WUDFNV��0HQ�WURW�E\�RQ�EXUURV�ZLWK�WLQ�PLON
FRQWDLQHUV�VWUDSSHG�WR�WKHLU�VDGGOHV��VWDUWLQJ�WKHLU�PRUQLQJ�GHOLYHULHV�

(QULTXH�ILJXUHV�WKDW�RQH�LQ�WHQ�PLJUDQWV�PDNHV�LW� WKLV�IDU��0DULR�&DPSRV�*XWLpUUH]��VXSHUYLVRU�RI
*UXSR�%HWD�6XU��HVWLPDWHV� WKDW�KDOI�HYHQWXDOO\�JHW�KHUH²DIWHU� UHSHDWHG�DWWHPSWV��2QH�PLJUDQW� VD\V�
³,¶YH�GRQH�WKH�PRVW�GLIILFXOW�SDUW�´�$QRWKHU��³:KHQ�,�JHW�WR�WKLV�SRLQW��,�EHJLQ�WR�VLQJ�KDOOHOXMDK�´

(QULTXH�SXWV�&KLDSDV�EHKLQG�KLP��+H�VWLOO�KDV�IDU�WR�JR��EXW�KH�KDV�IDFHG�WKH�EHDVW�HLJKW�WLPHV�QRZ�
DQG�KH�KDV�OLYHG�WKURXJK�LW��,W�LV�DQ�DFKLHYHPHQW��DQG�KH�LV�SURXG�RI�LW�

'(9285('

0DQ\�PLJUDQWV�ZKR�ILUVW�VHW�RXW�RQ�WKH�WUDLQ�ZLWK�(QULTXH�KDYH�EHHQ�FDXJKW�DQG�GHSRUWHG��2WKHUV�KDYH
IDUHG�ZRUVH��WKH\�DUH�OHIW�EURNHQ�E\�&KLDSDV��7KHVH�PLJUDQWV�GRQ¶W�WDON�RI�7KH�3LOJULP¶V�7UDLQ��RU�RI
7KH�,URQ�+RUVH��7KH\�KDYH�DQRWKHU�QDPH�IRU�WKH�WUDLQ��(O�7UHQ�'HYRUDGRU��7KH�7UDLQ�7KDW�'HYRXUV�

$W�WKH�UDWH�RI�QHDUO\�RQH�HYHU\�RWKHU�GD\��WKH�5HG�&URVV�HVWLPDWHV��8�6��ERXQG�&HQWUDO�$PHULFDQ
PLJUDQWV�ZKR�ULGH�IUHLJKW�WUDLQV�ORVH�DUPV��OHJV��KDQGV��RU�IHHW��7KH�HVWLPDWH��RIIHUHG�E\�0DUWLQ�(GZLQ
5DEDQDOHV� /XWWPDQ�� FKLHI� RI� WUDLQLQJ� IRU� WKH� 5HG� &URVV� DPEXODQFH� FRUSV� LQ� 7DSDFKXOD�� LV� IRU� WKH
0H[LFDQ�VWDWH�RI�&KLDSDV�DORQH��,W�GRHV�QRW�FRXQW�WKRVH�ZKR�GLH�LQVWDQWO\�ZKHQ�WKH\�DUH�FXW�LQ�KDOI�RU
GHFDSLWDWHG�

7KH\�IDOO�IURP�WKH�WUDLQV�IRU�D�YDULHW\�RI�UHDVRQV��6RPH�IDOO�DVOHHS�DQG�UROO�RII��RWKHUV�DUH�WKURZQ
E\�WKH�VWUHHW�JDQJV�ZKR�FRQWURO� WKH� WUDLQ� WRSV��%HFDXVH� WKH�PLJUDQWV� WU\� WR�IRRO�DXWKRULWLHV�DQG�SDVV
WKHPVHOYHV� RII� DV� 0H[LFDQ�� WKH\� FDUU\� QR� LGHQWLILFDWLRQ�� ,I� WKH\� GLH�� WKHLU� ERGLHV� DUH� ORZHUHG�
QDPHOHVV�� LQWR�FRPPRQ�JUDYHV��,Q�7DSDFKXOD�� WKH\�HQG�XS�GRZQ�D�KROH�LQ�WKH�FHPHWHU\�ZLWK�IHWXVHV
DQG�VWLOOERUQ�EDELHV�

$W�$UULDJD��LQ�QRUWKHUQ�&KLDSDV��VQDSVKRWV�RI�WKH�GHDG�DUH�SODFHG�LQ�D�EODFN�ERRN�RQ�3ROLFH�&KLHI
5H\GHU�&UX]�7ROHGR¶V�GHVN��6RPH�SLFWXUHV�DUH�VR�QHZ�WKDW�KH�KDVQ¶W�SDVWHG�WKHP�LQ�\HW�

,Q�PRVW�SKRWRV��WKH�H\HV�DUH�RSHQ�

7KH�FKLHI�NHHSV� WKH�ERRN�KDQG\��KRSLQJ�VRPHRQH�ZLOO� LGHQWLI\� WKH�ERGLHV��1R�RQH��KH�VD\V��HYHU
FRPHV�WR�ORRN�

&DUORV�5REHUWR�'tD]�2VRUWR��VHYHQWHHQ��RI�+RQGXUDV��KDG�DOPRVW�FURVVHG�&KLDSDV��&DUORV�OLHV�LQ



EHG�QXPEHU���RI� WKH� WUDXPD�XQLW�DW�+RVSLWDO�&LYLO� LQ� WKH� WRZQ�RI�$UULDJD� LQ�VRXWKHUQ�0H[LFR��)RXU
GD\V�EHIRUH�KH�ZDV�EURXJKW�LQ��&DUORV�KDG�VHHQ�D�PDQ�JHW�ERWK�OHJV�FXW�RII�E\�D�IUHLJKW�WUDLQ��%XW�KH
KDG�SXVKHG�IHDU�RXW�RI�KLV�PLQG��+H�ZDV�JRLQJ�WR�WKH�8QLWHG�6WDWHV�WR�ILQG�ZRUN�

$W�D�FXUYH�QHDU�$UULDJD��ZKHUH�WKH�WUDLQV�EUDNH��&DUORV�UDFHG�DORQJVLGH��DVNLQJ�KLPVHOI��³6KRXOG�,
JHW�RQ�RU�QRW"´�+LV�FRXVLQV�JUDEEHG�RQ�WR�WKH�VL[WK�FDU�IURP�WKH�HQG��&DUORV�SDQLFNHG��:RXOG�KH�EH
OHIW�EHKLQG"

7KH�WUDLQ�FDPH�WR�D�EULGJH��&DUORV�GLG�QRW�JLYH�XS��+H�FURVVHG�WKH�VSDQ��MXPSLQJ�IURP�RQH�UDLOURDG
WLH�WR�DQRWKHU��+LV�VKRHODFHV�ZHUH�ORRVH��+LV�OHIW�VKRH�IOHZ�RII��7KHQ�KLV�ULJKW�VKRH��+H�UHDFKHG�IRU�D
ODGGHU�RQ�D�IXHO�WDQNHU��EXW�WKH�FDU�ZDV�PRYLQJ�WRR�IDVW��DQG�KH�OHW�JR��+H�JUDEEHG�D�UDLOLQJ�

7KH�WDQNHU�MHUNHG�KDUG��&DUORV�KHOG�RQ��EXW�KH�FRXOG�IHHO�DLU�UXVKLQJ�EHQHDWK�WKH�FDU��VXFNLQJ�KLV
OHJV�LQ��FORVH�WR�WKH�ZKHHOV��+LV�ILQJHUV�XQFXUOHG��+H�WULHG�WR�ERXQFH�KLV�IHHW�RII�WKH�ZKHHOV�DQG�SXVK
DZD\��%XW�DV�KH�OHW�JR��WKH�DLU�SXOOHG�KLP�LQ��7KH�ZKHHOV�IODWWHQHG�KLV�ULJKW�IRRW��WKHQ�VOLFHG�WKURXJK
KLV�OHIW�OHJ�DERYH�WKH�NQHH�

³+HOS�PH��+HOS�PH��,W�KXUWV�´�KH�VFUHDPHG��+H�EHJDQ�WR�SDQW��WR�VZHDW��WR�DVN�IRU�ZDWHU��QRW�VXUH
DQ\RQH�FRXOG�KHDU�KLP�

3DUDPHGLFV�IURP�WKH�0H[LFDQ�5HG�&URVV�IRXQG�KLP�O\LQJ�E\�WKH�WUDFNV��+H�KDG�ORVW�QHDUO\�D�WKLUG
RI� KLV� EORRG�� EXW� WKH� KRW� UDLOV� KDG� FDXWHUL]HG� PDQ\� RI� KLV� DUWHULHV�� 7KH� PHGLFV� DSSOLHG� WZR
WRXUQLTXHWV�� $� GRFWRU� FXW� KLV� ERQHV�� WKHQ� VHDOHG� HDFK� DUWHU\� DQG� YHLQ�� +H� VWUHWFKHG� VNLQ� RYHU� WKH
RSHQLQJV� DQG� VXWXUHG� WKHP� VKXW�� 6RPHWLPHV� WKHUH� DUH� QR�GUXJV� DYDLODEOH� WR� VWDYH�RII� LQIHFWLRQ�� EXW
&DUORV�ZDV�OXFN\��7KH�5HG�&URVV�ORFDWHG�VRPH�SHQLFLOOLQ�

0DQ\�PLJUDQWV�ZKR�ORVH�OLPEV�WR�WKH�WUDLQ�HQG�XS�EDFN�LQ�7DSDFKXOD��D�GR]HQ�EORFNV�IURP�WKH�GHSRW
ZKHUH� WKH\� ILUVW�ERDUGHG� WKH� WUDLQ��DW� WKH�6KHOWHU�RI� -HVXV� WKH�*RRG�6KHSKHUG��7KH�VKHOWHU�GLUHFWRU�
2OJD�6iQFKH]�0DUWtQH]��WULHV�WR�KHDO�PLJUDQWV�OHIW�GHHSO\�ZRXQGHG�E\�WKH�EHDVW�

2OJD�LV�D�SHWLWH�PLGGOH�DJHG�ZRPDQ�ZLWK�VLON\�EODFN�KDLU�WKDW�WRXFKHV�KHU�KLSV�DQG�D�VLPSOH�ZKLWH
URVDU\�VWUXQJ�DURXQG�KHU�QHFN��6KH�LV�DOZD\V�LQ�PRWLRQ��LPSDWLHQW�WR�ILQG�VROXWLRQV�WR�SUREOHPV��6KH
EX\V�EORRG�DQG�PHGLFLQH�VR�PLJUDQWV�ZRQ¶W�GLH��6KH�QXUVHV�WKHP�XQWLO�WKH\�FDQ�EH�WDNHQ�EDFN�KRPH�
³1R�RQH� WHOOV�PH� VRPHWKLQJ�FDQ¶W�EH�GRQH��(YHU\WKLQJ�FDQ�EH�FXUHG��1RWKLQJ� LV� LPSRVVLEOH�´�2OJD
VD\V�

6D\V�WKH�KRVSLWDO�VXUJHRQ��-RVp�/XLV�6ROyU]DQR��³:LWKRXW�KHU��D�ORW�RI�SDWLHQWV�ZRXOG�KDYH�GLHG�´

$W�WKH�KRVSLWDO��DOPRVW�DOO�WHOO�2OJD�WKH\�ZLVK�WKH�EHDVW�ZRXOG�KDYH�NLOOHG�WKHP�UDWKHU�WKDQ�OHDYH
WKHP�OLNH�WKLV��7KH\�VHHWKH��7KH\�FXUVH�*RG��:K\�GLGQ¶W�KH�SURWHFW�WKHP"�7KH\�FXUVH�2OJD��7KHLU�H\HV
VSHDN� IHDU��:KR�ZLOO� HYHU�PDUU\� WKHP� OLNH� WKLV"�+RZ�ZLOO� WKH\� HYHU�ZRUN��PXFK� OHVV� WLOO� D� ILHOG
DJDLQ"�³/HW�PH�GLH�´�WKH\�VD\��SXVKLQJ�2OJD�DZD\��7KH\�WHOO�KHU�QRW�WR�GUHVV�WKHLU�VWXPSV�DQG�ZRXQGV�
7KH\�UHIXVH�WR�HDW��6RPH�WU\�WR�KDQJ�WKHPVHOYHV�

6KH�SHUFKHV�RQ�D�FRUQHU�RI�WKHLU�KRVSLWDO�EHGV��6KH�VWURNHV�WKHLU�KDLU��6KH�WHOOV�WKHP�WKDW�*RG�KDV



VSDUHG�WKHP�IRU�D�UHDVRQ��³,I�KH�ZDQWHG��KH�FRXOG�KDYH�NLOOHG�\RX��%XW�KH�GLGQ¶W��+H�OHIW�\RXU�H\HV
RSHQ�´�VKH�VD\V��:KHQ�\RX�DUH�LQ�WKLV�PXFK�SDLQ�DQG�GHVSDLU��VKH�WHOOV�WKHP��WKHUH�LV�RQO\�RQH�SODFH�WR
ILQG�VWUHQJWK��³*RG�KDV�D�SODQ�IRU�\RX�´�VKH�VD\V��³<RX�ZLOO�OHDUQ�WR�OLYH²LQ�D�GLIIHUHQW�ZD\�´

7KHQ�VKH�WHOOV�WKHP�D�VWRU\�DERXW�KHUVHOI�

:KHQ�,�ZDV�VHYHQ��VKH�EHJLQV��,�KDG�DQ�LQWHVWLQDO�GLVHDVH�WKDW�ZHQW�XQWUHDWHG�IRU�ODFN�RI�PRQH\�WR
EX\�PHGLFLQH��,W�ZUHFNHG�KDYRF�RQ�P\�LQVLGHV��)URP�WKHQ��RII�DQG�RQ��,�ZDV�JUDYHO\�LOO��$W�HLJKWHHQ��,
WHPSRUDULO\�ZHQW�EOLQG�DQG�PXWH�DQG�KDG�ERLOV�RQ�P\�DUPV��0\�KDLU�IHOO�RXW��)RU�WKLUW\�HLJKW�GD\V��,
OD\�LQ�D�FRPD²VL[W\�VL[�SRXQGV�RI�VNLQ�DQG�ERQHV��$�\HDU�ODWHU��ZKHQ�,�ZDV�ZHOO�HQRXJK�WR�ZRUN�DW�D
WRUWLOOD�IDFWRU\��D�PDFKLQH�WRUH�WZR�ILQJHUWLSV�RII�P\�OHIW�KDQG��6KH�KROGV�RXW�KHU�KDQG�WR�WKH�PLJUDQW�
3ODJXHG�E\�FRQVWDQW�VWRPDFK�SDLQ��VR�ZHDN�,�FRXOGQ¶W�JHW�RXW�RI�EHG�IRU�PRQWKV�DW�D� WLPH��VKH� WHOOV
WKHP��,�WULHG�WR�VOLW�P\�ZULVWV�

,Q�������D�GRFWRU�WROG�PH�,�KDG�FDQFHU�DQG�PRQWKV�OHIW�WR�OLYH��,�KDG�WZR�VPDOO�FKLOGUHQ�ZKR�ZRXOG
EH�OHIW�ZLWK�P\�KXVEDQG��ZKR�ZDV�RQFH�D�ZRPDQL]LQJ�DOFRKROLF�

,�ZDV�QHYHU�YHU\�UHOLJLRXV��EXW�WKDW�GD\�,�ZHQW�WR�FKXUFK��,�NQHHOHG��,�SUD\HG��³7KH\�VD\�WKHUH�LV�D
*RG��:K\�GRQ¶W�\RX�FXUH�PH"�/HW�PH�VHH�P\�FKLOGUHQ�JURZ��LI�RQO\�D�OLWWOH�ELW"´�,�PDGH�D�SDFW��KHDO
PH��DQG�,�ZLOO�KHOS�RWKHUV�

7KH�PLJUDQWV�OLVWHQ�

6KH� WHOOV� WKHP�VKH�VWXGLHG� WKH�%LEOH�� ,W� WROG�KHU� WR�KHOS� WKH�ZHDN�� WKH�KXQJU\��6KH�EHJDQ�YLVLWLQJ
SDWLHQWV�DW�D� ORFDO�SXEOLF�KRVSLWDO��2QH�\HDU� ODWHU��VKH�VDZ�D�WKLUWHHQ�\HDU�ROG�6DOYDGRUDQ�ER\�ZKR
KDG�ORVW�ERWK�OHJV�WU\LQJ�WR�ERDUG�D�WUDLQ��6KH�ZDONHG�KRPH�LQ�WHDUV��+RZ��VKH�DVNHG�*RG��FRXOG�KH�EH
VR�FUXHO"�7KH�KRVSLWDO�SXVKHG�WKH�SHQQLOHVV�PLJUDQW�RXW�EHIRUH�KH�ZDV�KHDOHG��2OJD�EURXJKW�WKH�ER\�WR
UHFXSHUDWH�DW�KHU�KXPEOH�KRPH��7KUHH�GD\V�ODWHU��WKHUH�ZDV�DQRWKHU�\RXQJ�6DOYDGRUDQ�DW�WKH�KRVSLWDO
ZKR�KDG�ORVW�ERWK�DUPV��³'RQ¶W�IHHO�DORQH��,�ZLOO�KHOS�\RX�´�VKH�WROG�KLP��6KH�EURXJKW�KLP�KRPH��WRR�

6KH� WDXJKW� KHUVHOI�� ZDWFKLQJ� GRFWRUV�� KRZ� WR� GUHVV� WKHLU� ZRXQGV�� 6RRQ� VKH� KDG� WZHQW\�IRXU
PLJUDQWV�DW�KRPH��VR�PDQ\�VKH�FRXOG�EDUHO\�RSHQ�KHU�IURQW�GRRU��6KH�PRYHG�WKH�IXUQLWXUH�RXWVLGH�VR
HYHU\RQH�FRXOG�ILW��2OJD¶V�KXVEDQG�KHOSHG�GUHVV�DQG�ZDVK�ER\V�ZLWKRXW�DUPV��2OJD�EHJJHG�PRQH\�IRU
IRRG��PHGLFLQH��DQG�ZKHHOFKDLUV�DQG�WR�JHW�PLJUDQWV�KRPH��,Q�������VKH�RSHQHG�D�VKHOWHU�IRU�LQMXUHG
PLJUDQWV�LQ�D�WLQ\�IRUPHU�WRUWLOOD�IDFWRU\�VRPHRQH�OHQW�KHU�

$V� VKH� ILQLVKHV�� VKH� OHDQV� IRUZDUG��6KH� WHOOV� WKHP�VKH�KDV�QHYHU�KDG�D� VHULRXV� LOOQHVV� VLQFH� VKH
PDGH�KHU�SOHGJH�LQ�FKXUFK�WKDW�GD\��³*RG�´�VKH�VD\V��³KDV�QHYHU�OHIW�PH�DORQH�´

6KH�UHDFKHV�RXW�ZLWK�KHU�PDQJOHG�KDQG��³*RG�QHHGV�\RX��+H�GRHVQ¶W�QHHG�\RX�ZLWK�DOO�\RXU�OLPEV�
+H�QHHGV�\RXU�KHDUW��<RX�KDYH�PXFK�WR�JLYH�´

6KH�FRQIHVVHV�LW�KDV�QRW�EHHQ�HDV\��(DFK�GD\��DW�OHDVW�RQH�QHZ�ZRXQGHG�PLJUDQW�SDVVHV�WKURXJK�WKH
VKHOWHU¶V� OLPH�JUHHQ�GRRUV��7KH\�DUH� ORJJHG� LQWR� DQ� LQWDNH�ERRN�ZLWK� WKHLU�QDPHV�DQG�QRWDWLRQV�RQ
ZKLFK�ERG\�SDUWV� WKH\�DUH�PLVVLQJ�RU�KRZ� WKH\�ZHUH�RWKHUZLVH� LQMXUHG��6KH�KDV� WUHDWHG�PRUH� WKDQ



������ZRXQGHG�PLJUDQWV�VLQFH�WKH�VKHOWHU�RSHQHG��,W�LV�D�QHYHU�HQGLQJ�VWUHDP��7KRVH�ZKR�GRQ¶W�ILW�LQ
WKH�IRXU�EHGURRPV¶�ILIWHHQ�EHGV�VOHHS�LQ�D�ORQJ�KDOOZD\�RQ�WKH�IORRU�

6KH�ZRUNV� IRU� IUHH�� IURP�GDZQ�XQWLO� ODWH�DW�QLJKW�� VHYHQ�GD\V�D�ZHHN�� WR�REWDLQ�PRQH\� IRU� IRRG�
XQLWV�RI�EORRG��PHGLFLQH��SURVWKHVHV��DQG�D�VFUDS�RI�ODQG�WR�EXLOG�D�SHUPDQHQW�VKHOWHU��6KH�VHOOV�WDFRV�
SRUN� ULQGV�� FDNHV�� FKRSSHG� IUXLW�� DQG� GRQDWHG� EUHDG� LQ� IURQW� RI� WKH� KRVSLWDO�� 2FFDVLRQDOO\�� D� IHZ
FKXUFKHV�LQ�&KLDSDV�OHW�KHU�VROLFLW�GRQDWLRQV��6KH�JRHV�IURP�FDU�WR�FDU��EHJJLQJ��ZLWK�D�SLFWXUH�RI�D
PXWLODWHG�PLJUDQW� VKH¶V� WU\LQJ� WR�KHOS�DQG� WKH�SUHVFULSWLRQ�VKH�PXVW� ILOO��3HRSOH�RIWHQ� WHOO�KHU� VKH¶V
FUD]\�WR�KHOS�IRUHLJQHUV�ZKR�URE�DQG�PXUGHU�DQG�WKDW�VKH�VKRXOG�KHOS�0H[LFDQV�LQVWHDG�

(DFK�6XQGD\�VKH�ULVHV�DW���$�0�� WR�KHDG�XS� LQWR� WKH�PRXQWDLQV� WR�D� VSRW�QHDU�DQ�RXWGRRU�PDUNHW�
7KHUH��VKH�VHOOV�XVHG�FORWKHV�SHRSOH�GRQDWH��,W�LV�VWLOO�GDUN�ZKHQ�VKH�DUULYHV��6KH�GXPSV�VL[�ELJ�EDJV
RI�XVHG�FORWKHV�RQWR�WKH�QDUURZ�VLGHZDON��6KH�QHDWO\�OLQHV�XS�OLWWOH�EDJV�RI�EHDQV��VXJDU��DQG�ODXQGU\
VRDS²LWHPV� D� ORFDO� JURFHU\� VWRUH� GRQDWHV� EHFDXVH� WKH� SDFNDJHV� DUH� GDPDJHG� DQG� FDQQRW� EH� VROG�
:KHQ� FXVWRPHUV� SDXVH� E\� WKH� ELJ� SLOH� RI� FORWKHV�� 2OJD�PDGO\� SDZV� WKURXJK� LW�� KROGLQJ� XS� LWHPV�
KRSLQJ�VRPHWKLQJ�ZLOO�FDWFK�WKHLU�IDQF\�

³&ORWKHV�IRU�RQH��WZR�SHVRV�´�VKH�\HOOV�

$� UDJWDJ� JURXS� KHOSV� KHU�� WKH� RZQHU� RI� D� ORFDO� KRWHO�� D� IHUWLOL]HU� VDOHVPDQ�� D�ZRPDQ�ZKR� VHOOV
FKLOGUHQ¶V� FORWKLQJ�� D� KDUGZDUH� VWRUH� RSHUDWRU�� $� UHFRYHULQJ� DOFRKROLF� GULYHV� KHU� DURXQG� LQ� KLV
ULFNHW\�WUXFN��7RJHWKHU��WKH\�WDNH�LQMXUHG�PLJUDQWV�EDFN�WR�WKHLU�KRPHWRZQV�LQ�&HQWUDO�$PHULFD�ZKHQ
JRLQJ� E\� EXV� LVQ¶W� IHDVLEOH�� $� SULYDWH� GRFWRU� GRQDWHV� KLV� WLPH� WR� UHFRQVWUXFW� D� ER\¶V� IRRW� LI� 2OJD
SURYLGHV�WKH�PDWHULDOV�IRU�WKH�RSHUDWLRQ��2OJD�DQG�D�FKXUFK�IULHQG��0DULO~�+HUQiQGH]�+HUQiQGH]��EHJ
RXWVLGH�VHYHQ�FKXUFKHV�LQ�ILYH�GLIIHUHQW�WRZQV��,I�D�PLJUDQW�LV�EOHHGLQJ�WR�GHDWK�DQG�WKHUH�LV�QR�PRQH\
WR�EX\�EORRG�� WKH\�JR� WR� WKH� WUDFNV�� HYHQ� LQ� WKH�PLGGOH�RI� WKH�QLJKW�� DQG�SOHDG� IRU�PLJUDQWV� WR�JLYH
WKHLUV�IRU�IUHH�

6KH¶V�DOZD\V�UXQQLQJ�VKRUW�RQ�PRQH\��0HGLFLQH�IRU�RQH�DPSXWHH�FRVWV�������6RPHWLPHV�WKHUH�LV�QR
IRRG� IRU� WKH�PLJUDQWV�� VKH�PXVW� UDWLRQ� DQWLELRWLFV� DQG�QRW� JLYH�SDWLHQWV� D� IXOO� GRVH�� VKH� UXQV�RXW� RI
JDX]H�DQG�PXVW�XVH�ERLOHG�UDJV�LQVWHDG��(DFK�SDLU�RI�DUWLILFLDO�OHJV�FRVWV�DW� OHDVW���������:KHQ�VKH
YLVLWV�DQ�RUWKRSHGLF�GRFWRU��-RUJH�/XLV�$QWRQLR�ÈOYDUH]��ZKR�PDNHV�DUWLILFLDO�OLPEV��VKH�VOLGHV�D�IHZ
SKRWRV�DFURVV�KLV�GHVN�RI�WKH�PLJUDQWV�VKH�QHHGV�ILWWHG��NQRZLQJ�VKH�VWLOO�RZHV�KLP��������IRU�MREV
KH¶V�DOUHDG\�GRQH��6KH�SD\V�OLWWOH�E\�OLWWOH��0RVW�PLJUDQWV�PXVW�OHDYH�WKH�VKHOWHU�EHIRUH�VKH�FDQ�DIIRUG
WR�EX\�WKHP�OLPEV��7KLV�LV�ZKDW�SDLQV�KHU�PRVW�

6RPHWLPHV�� VKH� ORVHV� KHU� SDWLHQFH�ZLWK�*RG�� 6RPH�PLJUDQWV�� WRR� EDWWHUHG� E\� WKH� EHDVW�� GLH��$W
WLPHV��2OJD�FDQ¶W�TXLFNO\�FRPH�XS�ZLWK�WKH�PRQH\�WR�EX\�WKH�EORRG�RU�PHGLFLQH�WKH\�QHHG�WR�ILJKW�IRU
WKHLU�OLYHV��³:KDW�GR�\RX�ZDQW�PH�WR�GR"´�VKH�DVNV�*RG�DQJULO\��$�WKLUWHHQ�\HDU�ROG�JLUO�ZDV�UDSHG
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HPHUJHQF\�URRP��D�VRFLDO�ZRUNHU�LQ�D�SLQN�IURFN�UXVKHV�XS�WR�2OJD��7KH�ZRUNHU�ORRNV�UHOLHYHG�

³6HxRUD�2OJXLWD��\RX�KDYH�QHZ�FOLHQWV�´�VKH�VD\V�

³0LJUDQWV"´�2OJD�DVNV�

7KH�VRFLDO�ZRUNHU�QRGV�

,Q�URRP���VKH�VHHV�$QGUHD�5D]JDGR�3pUH]��D�WHHQDJHU��ZKR�KDV�ORVW�KHU�ULJKW�IRRW��2OJD�WHOOV�KHU
VKH�NQRZV�VKH�IHDUV�KHU�KXVEDQG�ZLOO�VHH�KHU�DV�GDPDJHG�JRRGV�DQG�OHDYH�KHU��2OJD�VD\V��³7KHUH¶V
QRWKLQJ�\RX�FDQ¶W�GR� LI�\RX�KDYH�ZLOO�´�6KH�GHVFULEHV�D�PLJUDQW�ZKR� ORVW�ERWK� OHJV�EXW�FRRNHG� IRU
HYHU\RQH�LQ�WKH�VKHOWHU��6KH�VHW�XS�D�FKRSSLQJ�EORFN�DFURVV� WKH�DUPUHVWV�RI�KHU�ZKHHOFKDLU��$QGUHD
OLVWHQV��VREELQJ��³'RQ¶W�FU\�´�2OJD�WHOOV�KHU��³7KLV�LV� WKH�EHJLQQLQJ�RI�D�QHZ�OLIH��1RWKLQJ�KDV�EHHQ
WDNHQ� IURP� \RX��*RG�ZDQWV� SHRSOH�ZKR� DUH� XVHIXO�� <RX�PXVW� NHHS� JRLQJ� IRUZDUG��<RX� KDYH� \RXU
KDQGV��<RX�PXVW�JR�IRUZDUG�DQG�WUXVW�LQ�*RG�´

2OJD�KHDGV�WR�WKH�VKHOWHU��ZKLFK�LV�IXOO�RI�SHRSOH�PDLPHG�E\�WKH�WUDLQ�

7UiQVLWR�(QFDUQDFLyQ�0DUWtQHV�+HUQiQGH]�ORVW�ERWK�IHHW��2OJD�KDV�SURPLVHG�WR�JHW�WKH�\RXQJ�PDQ
SURVWKHVHV��ZKLFK�FRVW���������³<RX�DUH�JRLQJ�WR�ZDON�DJDLQ�´�VKH�VDLG��+H�KDV�ZDLWHG�PRQWKV�DW�WKH
VKHOWHU��+H�FDQQRW�EHDU�WKH�WKRXJKW�RI�JRLQJ�EDFN�WR�KLV�VPDOO�WRZQ�LQ�+RQGXUDV��ZKHUH�KH�ZRQ¶W�EH
DEOH�WR�ZDON�WKH�KLOO\�GLUW�SDWKV��JURZ�EHDQV�RU�FRUQ�RU�FRIIHH��RU�SOD\�VRFFHU�ZLWK�IULHQGV��+H�PXVW
VWDUW�RYHU��VRPHSODFH�QHZ��³,�DVN�*RG�WKDW�,�EH�DEOH�WR�ZDON��WR�OHDUQ�D�MRE�WKDW�,�FDQ�GR�WKLV�ZD\�´�+H
ZDLWV��NQRZLQJ�WKDW�2OJD�LV�KLV�EHVW�FKDQFH�RI�HYHU�EHLQJ�DEOH�WR�JHW�WKH�OHJV�

/HWL�,VDEHOD�0HMtD�<DQHV�VLWV�RQ�KHU�EHG��$�VLQJOH�PRWKHU��VKH�KDV�DQ�DQJXODU�IDFH�DQG�VRIW�FXUO\
EURZQ�KDLU��6KH�KDV�ORVW�ERWK�OHJV��,Q�+RQGXUDV��/HWL�DQG�KHU�WKUHH�FKLOGUHQ�DWH�RQFH�D�GD\²XVXDOO\
WZR�SLHFHV�RI�EUHDG�ZLWK�D�ZDWHU\�FXS�RI�FRIIHH��7KH�\RXQJHVW�JRW�RQO\�RQH�SLHFH�RI�EUHDG�DQG�EUHDVW
PLON��6RPHWLPHV��ZKHQ�KHU�FKLOGUHQ�FULHG�ZLWK�KXQJHU��VKH�VFURXQJHG�WRJHWKHU�HQRXJK�WR�EX\�D�ELW�RI
WRUWLOOD�GRXJK�DQG�PL[HG�LW�LQWR�D�ELJ�JODVV�RI�ZDWHU�WR�ILOO�WKHLU�EHOOLHV�

+HU�FKLOGUHQ�EHJJHG�KHU�QRW�WR�JR��+HU�QLQH�\HDU�ROG�ER\�WROG�KHU�KH�ZRXOG�UDWKHU�TXLW�VFKRRO�DQG
VWDUW�ZRUNLQJ��³,�DOUHDG\�NQRZ�KRZ�WR�ZULWH�P\�QDPH�´�KH�SOHDGHG��6KH�OHIW�0DUORQ��HOHYHQ��0HOYLQ�
QLQH��DQG�'DQLHO��RQH�DQG�D�KDOI��ZLWK�UHODWLYHV��:KHQ�VKH�ZDONHG�DZD\��'DQLHO�VWLOO�KDGQ¶W�OHDUQHG�WR
WDON�� 2OJD��ZKR� IRXQG� /HWL� DW� WKH� KRVSLWDO�� EURXJKW� KHU� WZR� OLWHUV� RI� EORRG� DQG� DQWLELRWLFV�� $W� WKH
VKHOWHU��VKH�JDYH�KHU�SDLQNLOOHUV�DQG�WRRN�RXW�KHU�VWLWFKHV��$W�ILUVW�/HWL�ZDQWHG�WR�GLH��1RZ�VKH�ZDQWV
WR�JHW�EHWWHU�DQG�VHH�KHU�FKLOGUHQ�DJDLQ��6KH�VLWV�LQ�EHG��HPEURLGHULQJ�D�SLOORZFDVH�ZLWK�D�GUDZLQJ�RI
&LQGHUHOOD�ZHDULQJ�D�EDOOURRP�JRZQ��6KH�ZLOO�ZDLW�KHUH��VHZLQJ��XQWLO�2OJD�FDQ�EX\�KHU�OHJV��WRR�

2OJD�EDWKHV�SHRSOH��6KH�FRRNV��6KH�JLYHV�WKHP�SLOOV�IRU�SDLQ��6KH�FKHHUOHDGV��ZDWFKLQJ�ZLWK�MR\�DV
WKH\� WDNH� WKHLU� ILUVW� VWHSV�ZLWK� D� SURVWKHVLV�� 6KH� LV� LPSDWLHQW�ZLWK� WKRVH�ZKR�ZDOORZ� LQ� SLW\�� 6KH
FRD[HV�WKHP�SDVW�WKH�VKHOWHU¶V�WKUHVKROG�WR�JR�WR�WKH�RFHDQ��ZKLFK�PRVW�KDYH�QHYHU�VHHQ��6KH�SODFHV
WKHP�RQ�WKH�VDQG��ZKHUH�ZDYHV�FDQ�ODS�DW�WKHLU�VWXPSV�

(DFK�GD\��VKH�WHQGV�WR�WKHLU�ZRXQGV��(DFK�QLJKW��DW���3�0���VKH�UDFHV�WR�FKXUFK�IRU�0DVV��6KH�NQHHOV



EHIRUH� DQ� DOWDU� ZLWK� D� EURQ]H� ODPE�� WZR� ZLQJHG� DQJHOV�� DQG� D� ZRRGHQ� FDUYLQJ� RI� -HVXV� DQG� KLV
GLVFLSOHV�DW�WKH�/DVW�6XSSHU��6KH�FODVSV�KHU�KDQGV�DQG�FORVHV�KHU�H\HV��6KH�SUD\V��6KH�WHOOV�*RG�ZKDW
VKH�GLG�WKDW�GD\��6KH�WKDQNV�*RG�IRU�JLYLQJ�KHU�VWUHQJWK�WR�JHW�WKURXJK�WKH�GD\¶V�WUDYDLOV��6KH�DVNV�KLP
IRU�LGHDV�RQ�KRZ�WR�PDNH�PRQH\�WR�SD\�IRU�PHGLFLQHV�DQG�SURVWKHVHV��6KH�DVNV�IRU�WHQ�PRUH�\HDUV�RI
OLIH�VR�VKH�FDQ�EXLOG�D�SHUPDQHQW�VKHOWHU�IRU� LQMXUHG�PLJUDQWV��6KH�HQGV�HDFK�SUD\HU� WKH�VDPH�ZD\�
³<RX�DUH�WKH�RQH�ZKR�PDNHV�WKLV�ZRUN�SRVVLEOH�´

(DFK�QLJKW��ZKHQ�VKH�KHDUV�WKH�WUDLQ�ZKLVWOH��VKH�DVNV�*RG�WR�SURWHFW�WKH�PLJUDQWV�IURP�WKH�WUDLQV
DQG�WKH�DVVDXOWV��6KH�SUD\V�WKDW�WKH�EHDVW�QRW�EULQJ�VR�PDQ\�WR�KHU�GRRU�

2WKHUV�ZKR�GRQ¶W�PDNH�LW�DV�IDU�DV�(QULTXH�DUH�EURNHQ�E\�&KLDSDV�LQ�D�GLIIHUHQW�ZD\��7KH\�KDYH
EHHQ�UDSHG�

$�EDQGLW�ZLWK�D�FREUD�WDWWRR�PDUFKHV�:HQG\�LQWR�D�FRUQILHOG��6KH�LV�VHYHQWHHQ�DQG�WKH�RQO\�ZRPDQ
DPRQJ� HOHYHQ� &HQWUDO� $PHULFDQV� WU\LQJ� WR� VQHDN� DURXQG� D� 0H[LFDQ� LPPLJUDWLRQ� FKHFNSRLQW� DW
+XHKXHWiQ�LQ�&KLDSDV��7KH�PDQ�ZLWK�WKH�FREUD�WDWWRR�DQG�IRXU�RWKHU�EDQGLWV�KDYH�EHHQ�O\LQJ�LQ�ZDLW�

$�&HQWUDO�$PHULFDQ�PDQ�WULHV�WR�EROW��2QH�RI�WKH�EDQGLWV�EURDGVLGHV�KLP�WKUHH�WLPHV�ZLWK�WKH�IODW
EODGH�RI�D�PDFKHWH��7KH�EDQGLWV�WHOO�WKH�QLQH�RWKHU�PHQ��LQFOXGLQJ�:HQG\¶V�KXVEDQG��WR�VWULS�WR�WKHLU
XQGHUZHDU��WKHQ�OLH�IDFHGRZQ�RQ�WKH�JURXQG��$�EDQGLW�VHDUFKHV�WKHLU�FORWKLQJ�IRU�FDVK�

7KHQ��VD\�:HQG\¶V�KXVEDQG�DQG�WKH�RWKHU�&HQWUDO�$PHULFDQV��WKH�PDQ�ZLWK�WKH�FREUD�WDWWRR�RQ�KLV
DUP�RUGHUV�:HQG\�WR�UHPRYH�KHU�SDQWV��6KH�UHIXVHV��+H�WKURZV�KHU�WR�WKH�JURXQG�DQG�SODFHV�WKH�WLS�RI
KLV�PDFKHWH�DJDLQVW�KHU�VWRPDFK�

6KH�EHJLQV�WR�FU\��+H�SXWV�WKH�HGJH�RI�WKH�EODGH�WR�KHU�WKURDW��6KH�WDNHV�RII�KHU�SDQWV��DQG�KH�FKHFNV
WKHP�IRU�PRQH\��³,I�\RX�VFUHDP�´�KH�VD\V��³ZH�FXW�\RX�WR�ELWV�´�7KHQ�KH�UDSHV�KHU�

7KH�RWKHU� EDQGLWV� FXUVH� WKH�PHQ�RQ� WKH�JURXQG�� WKHQ� FXUVH� WKHLU�PRWKHUV� DQG� WKUHDWHQ� WR� FDVWUDWH
WKHP��³:KDW�WKH�KHOO�DUH�\RX�GRLQJ�RXWVLGH�\RXU�FRXQWU\"´�WKH\�VD\��2QH�E\�RQH��GXULQJ�DQ�KRXU�DQG�D
KDOI��HDFK�RI�WKH�ILYH�EDQGLWV�JRHV�LQWR�WKH�FRUQILHOG�DQG�UDSHV�:HQG\�

+HU�KXVEDQG�ILOOV�ZLWK�UDJH��7KH�EDQGLWV�EULQJ�KHU�EDFN��FU\LQJ��6KH�FDQQRW�VSHDN��6KH�YRPLWV��WKHQ
IDLQWV��$V�WKH\�IOHH��KHU�KXVEDQG�DQG�WKH�RWKHUV�FDUU\�:HQG\�WR�WKH�FKHFNSRLQW��6KH�VD\V��WUHPEOLQJ��³,
ZDQW�WR�GLH�´�1RQH�RI�WKH�EDQGLWV�LV�DUUHVWHG�

:HQG\��IURP�+RQGXUDV�� LV�RQH�RI�D�ODUJH�QXPEHU�RI�PLJUDQW�JLUOV�ZKR�VD\�WKH\�DUH�UDSHG�DV�WKH\
WUDYHO�QRUWK�WKURXJK�0H[LFR�WR�JHW�WR�WKH�8QLWHG�6WDWHV��$������8QLYHUVLW\�RI�+RXVWRQ�VWXG\�RI�8�6�
,PPLJUDWLRQ�DQG�1DWXUDOL]DWLRQ�6HUYLFH�GHWDLQHHV�LQ�7H[DV�VKRZV�WKDW�QHDUO\�RQH�LQ�VL[�VD\V�VKH�ZDV
VH[XDOO\�DVVDXOWHG�

7KH� UDSHV� DUH� SDUW� RI� WKH� JHQHUDO� GHQLJUDWLRQ� DQG� KXPLOLDWLRQ� RI� &HQWUDO�$PHULFDQV� LQ�0H[LFR�
ZKHUH�WKH�PLJUDQWV�DUH�VHHQ�DV�LQIHULRU�EHFDXVH�WKH\�FRPH�IURP�OHVV�GHYHORSHG�FRXQWULHV��VD\V�2OLYLD
5XL]��D�FXOWXUDO�DQWKURSRORJLVW�DW�(O�&ROHJLR�GH�OD�)URQWHUD�1RUWH�LQ�7LMXDQD��7KH�WDUJHWV��VKH�VD\V�
FDQ�EH�HLWKHU�PHQ�RU�ZRPHQ�



2$;$&$

+DYLQJ�DYRLGHG� WKH� IDWH�RI�PDQ\�RWKHU�PLJUDQWV��(QULTXH� UHDFKHV� ,[WHSHF��D� VRXWKHUQ�FURVVURDGV� LQ
2D[DFD�� WKH� QH[W� VWDWH� QRUWK�� ����PLOHV� LQWR�0H[LFR�� $V� KLV� WUDLQ� VTXHDOV� WR� D� VWRS� DURXQG� QRRQ�
PLJUDQWV�MXPS�GRZQ�DQG�ORRN�IRU�KRXVHV�ZKHUH�WKH\�FDQ�EHJ�IRU�D�GULQN�DQG�D�ELWH�WR�HDW��/D�EHVWLD
PLJKW�EH�EHKLQG�WKHP��EXW�PRVW�DUH�VWLOO�DIUDLG��,Q�WKHVH�VPDOO�WRZQV��VWUDQJHUV�VWLFN�RXW��0LJUDQWV�DUH
HDV\�WR�VSRW��7KH\�ZHDU�GLUW\�FORWKHV�DQG�VPHOO�EDG�DIWHU�GD\V�RU�ZHHNV�ZLWKRXW�EDWKLQJ��2IWHQ��WKH\
KDYH�QR�VRFNV��7KHLU�VKRHV�DUH�EDWWHUHG��7KH\�KDYH�EHHQ�ELWWHQ�E\�PRVTXLWRHV��7KH\�ORRN�H[KDXVWHG�

0RVW�RI�WKH�PLJUDQWV�ZDQW�WR�VWD\�RQ�WKH�JUDVV\�VORSH�E\�WKH�WUDFNV�ZKHUH�WKH\�FDWFK�RXWJRLQJ�WUDLQV�
ZKHUH� WKH\�FDQ�KLGH� LQ�KXLVDFKH�RU�PHVTXLWH�EXVKHV� LI� WKHUH� LV� D�PLJUD� UDLG��7ZR�RI� WKHP�DUH� WRR
IULJKWHQHG�WR�JR�LQWR�WRZQ��7KH\�RIIHU�(QULTXH����SHVRV�DQG�DVN�KLP�WR�EX\�IRRG��,I�KH�ZLOO�EULQJ�LW
EDFN��WKH\�ZLOO�VKDUH�LW�ZLWK�KLP�

+H�WDNHV�RII�KLV�\HOORZ�VKLUW��VWDLQHG�DQG�VPHOOLQJ�RI�GLHVHO�VPRNH��8QGHUQHDWK�KH�ZHDUV�D�ZKLWH
RQH��+H�SXWV�LW�RQ�RYHU�WKH�GLUW\�RQH��0D\EH�KH�FDQ�SDVV�IRU�VRPHRQH�ZKR�OLYHV�KHUH��+H�UHVROYHV�QRW
WR�SDQLF�LI�KH�VHHV�D�SROLFHPDQ�DQG�WR�ZDON�DV�LI�KH�NQRZV�ZKHUH�KH�LV�JRLQJ�

%OHQGLQJ�LQ�LV�FULWLFDO��0LJUDQWV�FOLS�ODEHOV�RII�FORWKHV�IURP�&HQWUDO�$PHULFD��6RPH�EX\�0H[LFDQ
FORWKHV�RU�RQHV�VSRUWLQJ�WKH�QDPH�RI�D�0H[LFDQ�VRFFHU�WHDP��0RVW�GLWFK�WKHLU�EDFNSDFNV�VKRUWO\�DIWHU
HQWHULQJ�0H[LFR�

(QULTXH�WULHV�WR�VWD\�FOHDQ�E\�ILQGLQJ�ELWV�RI�FDUGERDUG�WR�VOHHS�RQ��:KHQ�KH�JHWV�D�ERWWOH�RI�ZDWHU�
KH�VDYHV�D�OLWWOH�WR�ZDVK�KLV�DUPV��,I�KH�LV�QHDU�D�ULYHU�RU�VWUHDP��KH�VWULSV�DQG�VOLSV�LQWR�WKH�ZDWHU��+H
EHJV�IRU�FOHDQ�FORWKHV�RU�VFUXEV�WKH�RQHV�KH�LV�ZHDULQJ�DQG�OD\V�WKHP�RQ�WKH�ULYHUEDQN�WR�GU\�

+H�WDNHV�WKH�SHVRV�WKH�WZR�PLJUDQWV�KDYH�JLYHQ�KLP�DQG�ZDONV�GRZQ�WKH�PDLQ�VWUHHW��SDVW�D�EDU��D
VWRUH��D�EDQN��DQG�D�SKDUPDF\��+H�VWRSV�DW�D�EDUEHUVKRS��+LV�KDLU�LV�FXUO\�DQG�IDU�WRR�ORQJ��,W� LV�DQ
HDV\�WLS�RII��3HRSOH�KHUH�WHQG�WR�KDYH�VWUDLJKWHU�KDLU�

+H�VWULGHV�SXUSRVHIXOO\�LQVLGH�

³£ÏUDOH�� MHIH�´� KH� VD\V�� XVLQJ� D�SKUDVH�2D[DFDQV� IDYRU�� ³+H\�� FKLHI�´�+H�PXWHV�KLV� IODW�&HQWUDO
$PHULFDQ�DFFHQW�DQG�VSHDNV�VRIWO\�DQG�VLQJVRQJ\��OLNH�D�2D[DFDQ��+H�DVNV�IRU�D�VKRUW�FURS��PLOLWDU\
VW\OH��+H�SD\V�ZLWK�WKH�ODVW�RI�KLV�RZQ�PRQH\��FDUHIXO�QRW�WR�FDOO�LW�SLVWR��DV�WKH\�GR�EDFN�KRPH��7KDW
PHDQV�DOFRKRO�XS�KHUH�

+H�LV�PLQGIXO�DERXW�ZKDW�HOVH�KH�VD\V��0LJUD�DJHQWV�WULS�SHRSOH�XS�E\�DVNLQJ�LI�WKH�0H[LFDQ�IODJ
KDV�ILYH�VWDUV��WKH�+RQGXUDQ�IODJ�KDV��EXW�WKH�0H[LFDQ�IODJ�KDV�QRQH��RU�E\�GHPDQGLQJ�WKH�QDPH�RI�WKH
PRUWDU�XVHG� WR�PDNH�VDOVD� �PROFDMHWH�� D� XQLTXHO\�0H[LFDQ�ZRUG��RU� LQTXLULQJ�KRZ�PXFK� VRPHRQH
ZHLJKV��,I�KH�UHSOLHV�LQ�SRXQGV��KH�LV�IURP�&HQWUDO�$PHULFD��,Q�0H[LFR��SHRSOH�XVH�NLORJUDPV�

,Q�*XDWHPDOD��VRGD�LV�FDOOHG�DJXD��+HUH�LQ�0H[LFR��DJXD�LV�ZDWHU��$�MDFNHW�LV�D�FKDPDUUD��QRW�D
FKXPSD��$�7�VKLUW�LV�D�SOD\HUD��QRW�D�EOXVD�



0LJUD�DJHQWV�SDUWLFXODUO\�OLNH�WR�WHVW�VXVSHFWHG�PLJUDQWV�ZLWK�ZRUGV�WKDW�KDYH�WKH�VDPH�PHDQLQJ�LQ
0H[LFR�DQG�LQ�&HQWUDO�$PHULFD�DQG�VRXQG�VLPLODU�EXW�DUH�QRW�H[DFWO\�WKH�VDPH��$�EHOW�LV�D�FLQWR�RU�D
FLQFKR��6LGHEXUQV�DUH�SDWLOODV�RU�SDWLWDV�

$W�RQH�SRLQW��(QULTXH�JODQFHV�LQWR�D�VWRUH�ZLQGRZ�DQG�VHHV�KLV�UHIOHFWLRQ��,W�LV�WKH�ILUVW�WLPH�KH�KDV
ORRNHG�DW�KLV�IDFH�VLQFH�KH�ZDV�EHDWHQ��+H�UHFRLOV�IURP�ZKDW�KH�VHHV��6FDUV�DQG�EUXLVHV��%ODFN�DQG
EOXH��2QH�H\HOLG�GURRSV�

,W�VWRSV�KLP�

³7KH\�UHDOO\�VFUHZHG�PH�XS�´�KH�PXWWHUV�

+H�ZDV�ILYH�\HDUV�ROG�ZKHQ�KLV�PRWKHU�OHIW�KLP��1RZ�KH�LV�DOPRVW�DQRWKHU�SHUVRQ��,Q�WKH�ZLQGRZ
JODVV��KH�VHHV�D�EDWWHUHG�\RXQJ�PDQ��VFUDZQ\�DQG�GLVILJXUHG�

,W�DQJHUV�KLP��DQG�LW�VWHHOV�KLV�GHWHUPLQDWLRQ�WR�SXVK�QRUWKZDUG�
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*LIWV�DQG�)DLWK

)URP�WKH�WRS�RI�KLV�UROOLQJ�IUHLJKW�FDU��(QULTXH�VHHV�D�ILJXUH�RI�&KULVW�

,Q�WKH�ILHOGV�RI�9HUDFUX]��DPRQJ�IDUPHUV�DQG�WKHLU�GRQNH\V�SLOHG�ZLWK�VXJDUFDQH��ULVHV�D�PRXQWDLQ�
,W�WRZHUV�RYHU�WKH�WUDLQ�KH�LV�ULGLQJ��$W�WKH�VXPPLW�VWDQGV�D�VWDWXH�RI�-HVXV��,W�LV�VL[W\�IHHW�WDOO��GUHVVHG
LQ�ZKLWH��ZLWK�D�SLQN� WXQLF��7KH�VWDWXH�VWUHWFKHV�RXW�ERWK�DUPV��7KH\� UHDFK� WRZDUG�(QULTXH�DQG�KLV
IHOORZ�ZD\IDUHUV�RQ�WRS�RI�WKHLU�UROOLQJ�IUHLJKW�FDUV�

6RPH�VWDUH�VLOHQWO\��2WKHUV�ZKLVSHU�D�SUD\HU�

,W�LV�HDUO\�$SULO�������DQG�WKH\�KDYH�PDGH�LW�QHDUO\�D�WKLUG�RI�WKH�ZD\�XS�WKH�OHQJWK�RI�0H[LFR��D
KDQGIXO�RI�PLJUDQWV�ULGLQJ�RQ�ER[FDUV��WDQN�FDUV��DQG�KRSSHUV�

0DQ\� FUHGLW� UHOLJLRXV� IDLWK� IRU� WKHLU� SURJUHVV��7KH\�SUD\�RQ� WRS�RI� WKH� WUDLQ� FDUV��$W� VWRSV�� WKH\
NQHHO�DORQJ�WKH�WUDFNV��DVNLQJ�*RG�IRU�KHOS�DQG�JXLGDQFH��7KH\�DVN�KLP�WR�NHHS�WKHP�DOLYH�XQWLO�WKH\
UHDFK�HO�1RUWH��7KH\�DVN�KLP� WR�SURWHFW� WKHP�DJDLQVW�EDQGLWV��ZKR� URE�DQG�EHDW� WKHP��SROLFH��ZKR
VKDNH�WKHP�GRZQ��DQG�OD�PLJUD��WKH�0H[LFDQ�LPPLJUDWLRQ�DXWKRULWLHV��ZKR�GHSRUW�WKHP�

,Q�H[FKDQJH�IRU�KLV�KHOS�� WKH\�PDNH�SURPLVHV�� WR�QHYHU�GULQN�DQRWKHU�GURS�RI�DOFRKRO�� WR�PDNH�D
GLIILFXOW�SLOJULPDJH�VRPHGD\��WR�VHUYH�*RG�IRUHYHU�

0DQ\�FDUU\�VPDOO�%LEOHV��ZUDSSHG�LQ�SODVWLF�EDJV�WR�NHHS�WKHP�GU\�ZKHQ�WKH\�IRUG�ULYHUV�RU�ZKHQ
LW�UDLQV��2Q�WKH�SDJHV�� LQ�WKH�PDUJLQV�� WKH\�VFUDZO�WKH�QDPHV�DQG�DGGUHVVHV�RI� WKH�SHRSOH�ZKR�KHOS
WKHP��7KH�SROLFH�RIWHQ�FKHFN�WKH�ELQGLQJV�IRU�PRQH\�WR�VWHDO�� WKH�PLJUDQWV�VD\��EXW�XVXDOO\�KDQG�WKH
%LEOHV�EDFN�

6RPH�SDJHV�DUH�SDUWLFXODUO\�ZRUQ��7KH�RQH�WKDW�RIIHUV�WKH�7ZHQW\�WKLUG�3VDOP��IRU�LQVWDQFH��³<HD�
WKRXJK�,�ZDON�WKURXJK�WKH�YDOOH\�RI�WKH�VKDGRZ�RI�GHDWK��,�ZLOO�IHDU�QR�HYLO��IRU�WKRX�DUW�ZLWK�PH��WK\
URG�DQG�WK\�VWDII�WKH\�FRPIRUW�PH�´



2U�WKH�1LQHW\�ILUVW�3VDOP��³7KHUH�VKDOO�QR�HYLO�EHIDOO�WKHH��QHLWKHU�VKDOO�DQ\�SODJXH�FRPH�QLJK�WK\
GZHOOLQJ��)RU�KH�VKDOO�JLYH�KLV�DQJHOV�FKDUJH�RYHU�WKHH��WR�NHHS�WKHH�LQ�DOO�WK\�ZD\V�´

6RPH�PLJUDQWV�UHO\�RQ�D�VSHFLDO�SUD\HU��/D�2UDFLyQ�D�ODV�7UHV�'LYLQDV�3HUVRQDV²D�SUD\HU�WR�WKH
+RO\�7ULQLW\�� ,W� DVNV� WKH� VDLQWV� WR� KHOS� WKHP� DQG� WR� GLVDUP� DQ\�ZHDSRQ� UDLVHG� DJDLQVW� WKHP�� ,W� KDV
VHYHQ�VHQWHQFHV²VKRUW�HQRXJK�WR�UHFLWH�LQ�D�PRPHQW�RI�GDQJHU��,I�WKH\�UXVK�WKH�ZRUGV��*RG�ZLOO�QRW
PLQG�

7KDW� QLJKW�� (QULTXH� FOLPEV� WR� WKH� WRS� RI� D� ER[FDU�� ,Q� WKH� VWDUOLJKW�� KH� VHHV� D�PDQ� RQ� KLV� NQHHV�
EHQGLQJ�RYHU�KLV�%LEOH��SUD\LQJ�

(QULTXH�FOLPEV�EDFN�GRZQ�

+H�GRHV�QRW�WXUQ�WR�*RG�IRU�KHOS��:LWK�DOO�WKH�VLQV�KH�KDV�FRPPLWWHG��KH�WKLQNV�KH�KDV�QR�ULJKW�WR�DVN
*RG�IRU�DQ\WKLQJ�

60$//�%81'/(6

:KDW�KH�UHFHLYHV�DUH�JLIWV�

(QULTXH� H[SHFWV� WKH� ZRUVW�� 5LGLQJ� WUDLQV� WKURXJK� WKH� VWDWH� RI� &KLDSDV� KDV� WDXJKW� KLP� WKDW� DQ\
XSUDLVHG�KDQG�PLJKW�KXUO� D� VWRQH��%XW�KHUH� LQ� WKH� VWDWHV�RI�2D[DFD� DQG�9HUDFUX]�� KH�GLVFRYHUV� WKDW
SHRSOH�DUH�IULHQGO\��7KH\�ZDYH�KHOOR�DQG�VKRXW�WR�VLJQDO�LI�KRVWLOH�SROLFH�DUH�O\LQJ�LQ�ZDLW�IRU�WKHP�LQ
DQ� XSFRPLQJ� WRZQ�� 3HRSOH� OLYLQJ� DORQJ� WKH� WUDFNV� DUH� SXW� RXW� ZKHQ� PLJUDQWV� WDNH� FORWKLQJ� IURP
ODXQGU\� OLQHV�� D� SROLFH� FKLHI� VD\V²EXW� RQO\� EHFDXVH� WKH\� GRQ¶W� DVN� ILUVW�� ³3HRSOH� LQ� 2D[DFD� DQG
9HUDFUX]�DUH�PRUH�OLNHO\�WR�KHOS�´�VD\V�D�WUDLQ�HQJLQHHU��³,W¶V�MXVW�WKH�ZD\�ZH�DUH�´�VD\V�-RUJH�=DULI
=HWXQD�&XULRFD��D�OHJLVODWRU�IURP�,[WHSHF�

3HUKDSV�QRW�HYHU\RQH�LV�WKDW�ZD\��EXW�WKHUH�LV�D�ZLGHVSUHDG�JHQHURVLW\�RI�VSLULW��0DQ\�UHVLGHQWV�VD\
LW�LV�URRWHG�LQ�WKH�=DSRWHF�DQG�0L[WHF�LQGLJHQRXV�FXOWXUHV��%HVLGHV��VRPH�VD\��JLYLQJ�LV�D�JRRG�ZD\�WR
SURWHVW�0H[LFR¶V�SROLFLHV�DJDLQVW�LOOHJDO�LPPLJUDWLRQ�

$V�RQH�PDQ�ZKR� OLYHV�RQ� WKH� WUDFNV� LQ�9HUDFUX]�SXWV� LW�� ³,W¶V�ZURQJ� IRU�RXU�JRYHUQPHQW� WR� VHQG
SHRSOH�EDFN� WR�&HQWUDO�$PHULFD�� ,I�ZH�GRQ¶W�ZDQW� WR�EH�VWRSSHG�IURP�JRLQJ� LQWR� WKH�8QLWHG�6WDWHV�
KRZ�FDQ�ZH�VWRS�&HQWUDO�$PHULFDQV�LQ�RXU�FRXQWU\"´

1RW�ORQJ�DIWHU�VHHLQJ�WKH�VWDWXH�RI�-HVXV��(QULTXH�LV�DORQH�RQ�D�KRSSHU��1LJKW�KDV�IDOOHQ��DQG�DV�WKH
WUDLQ�SDVVHV�WKURXJK�D�WLQ\�WRZQ��LW�EORZV�LWV�VRXOIXO�KRUQ��+H�ORRNV�RYHU�WKH�VLGH��0RUH�WKDQ�D�GR]HQ
SHRSOH��PRVWO\�ZRPHQ�DQG�FKLOGUHQ��DUH�UXVKLQJ�RXW�RI�WKHLU�KRXVHV�DORQJ�WKH�WUDFNV��FOXWFKLQJ�VPDOO
EXQGOHV�

6RPH�RI�WKH�PLJUDQWV�JURZ�DIUDLG��:LOO�WKHVH�SHRSOH�WKURZ�URFNV"�7KH\�OLH�ORZ�RQ�WRS�RI�WKH�WUDLQ�
(QULTXH�VHHV�D�ZRPDQ�DQG�D�ER\�UXQ�XS�DORQJVLGH�KLV�KRSSHU�







³£ÏUDOH��FKDYR��+HUH��ER\�´�WKH\�VKRXW��7KH\�WRVV�XS�D�UROO�RI�FUDFNHUV��,W�LV�WKH�ILUVW�JLIW�

(QULTXH�UHDFKHV�RXW��+H�JUDEV�ZLWK�RQH�KDQG�EXW�KROGV�WLJKWO\�WR�WKH�KRSSHU�ZLWK�WKH�RWKHU��7KH�UROO
RI�FUDFNHUV�IOLHV�VHYHUDO�IHHW�DZD\��ERXQFHV�RII�WKH�FDU��DQG�WKXPSV�WR�WKH�JURXQG�

1RZ�ZRPHQ�DQG�FKLOGUHQ�RQ�ERWK�VLGHV�RI�WKH�WUDFNV�DUH�WKURZLQJ�EXQGOHV�WR�WKH�PLJUDQWV�RQ�WKH
WRSV�RI�WKH�FDUV��7KH\�UXQ�TXLFNO\�DQG�DLP�FDUHIXOO\��PRVWO\�LQ�VLOHQFH��WU\LQJ�KDUG�QRW�WR�PLVV�

³£$OOt�YD�XQR��7KHUH¶V�RQH�´

(QULTXH�ORRNV�GRZQ��7KHUH�DUH�WKH�VDPH�ZRPDQ�DQG�ER\��7KH\�DUH�KHDYLQJ�D�EOXH�SODVWLF�EDJ��7KLV
WLPH�WKH�EXQGOH�ODQGV�VTXDUHO\�LQ�KLV�DUPV��³£*UDFLDV��£$GLyV�´�KH�FDOOV�LQWR�WKH�GDUNQHVV��+H�LVQ¶W
VXUH�WKH�VWUDQJHUV��ZKR�SDVV�E\�LQ�D�IODVK��HYHQ�KHDUG�KLP�

+H�RSHQV�WKH�EDJ��,QVLGH�DUH�KDOI�D�GR]HQ�UROOV�RI�EUHDG�

(QULTXH�LV�VWXQQHG�E\�WKH�JHQHURVLW\��,Q�PDQ\�SODFHV�ZKHUH�WKH�WUDLQ�VORZV�LQ�9HUDFUX]²DW�D�FXUYH
RU� WR� SDVV� WKURXJK� D� YLOODJH²SHRSOH� JLYH�� 6RPHWLPHV� WZHQW\� RU� WKLUW\� SHRSOH� VWUHDP� RXW� RI� WKHLU
KRPHV�DORQJ�WKH�UDLOV�DQG�WRZDUG�WKH�WUDLQ��7KH\�ZDYH��7KH\�VPLOH��WKH\�VKRXW��DQG�WKHQ�WKH\�WKURZ
IRRG�

7KH�WRZQV�RI�(QFLQDU��)RUWtQ�GH�ODV�)ORUHV��&XLFKDSD��DQG�3UHVLGLR�DUH�SDUWLFXODUO\�NQRZQ�IRU�WKHLU
NLQGQHVV�� $� \RXQJ� +RQGXUDQ� PLJUDQW�� )HUQDQGR� $QWRQLR� 9DOOH� 5HFDUWH�� SRLQWV� DW� WKH� JURXQG� LQ
9HUDFUX]��³+HUH�´� KH� VD\V�� ³WKH� SHRSOH� DUH� JRRG��+HUH�� HYHU\RQH� JLYHV�´� $V�PLJUDQW� -RVp� 5RGDV
2UHOODQD�UHDGLHV�WR�ERDUG�D�WUDLQ�LQ�9HUDFUX]��D�PDQ�HPHUJHV�IURP�KLV�KRXVH��:LWKRXW�D�ZRUG��WKH�PDQ
SXWV� D� ODUJH� VDQGZLFK� VWXIIHG�ZLWK� VFUDPEOHG� HJJV� LQWR�5RGDV¶V� KDQGV��7KH�PDQ� WXUQV� EDFN� KRPH�
5RGDV��KLV�YRLFH�FUDFNLQJ�ZLWK�HPRWLRQ��VD\V��³:H�FRXOG�QHYHU�NHHS�JRLQJ�IRUZDUG�ZLWKRXW�SHRSOH
OLNH�WKLV��7KHVH�SHRSOH�JLYH�\RX�WKLQJV��,Q�&KLDSDV��WKH\�WDNH�WKLQJV�DZD\�´

(QULTXH�DQG�RWKHU�PLJUDQWV�XVXDOO\� WU\� WR� ULGH� WKH� WUDLQV�XQGHU�FRYHU�RI�GDUNQHVV��+HUH��PLJUDQWV
KRSH�WR�FURVV�GXULQJ�GD\OLJKW��EHFDXVH�UHVLGHQWV�DUH�OLNHO\�WR�EULQJ�JLIWV�WR�WKH�WUDFNV�

7KHVH�DUH�XQOLNHO\�SODFHV�IRU�SHRSOH�WR�EH�JLYLQJ�IRRG�WR�VWUDQJHUV��$�:RUOG�%DQN�VWXG\�LQ�����
IRXQG�WKDW������SHUFHQW�RI�0H[LFR¶V�����PLOOLRQ�SHRSOH�OLYH�RQ����RU�OHVV�D�GD\��+HUH��LQ�UXUDO�DUHDV�
���SHUFHQW�RI� FKLOGUHQ� ILYH�\HDUV�ROG� DQG�\RXQJHU� HDW� VR� OLWWOH� WKDW� WKHLU� JURZWK� LV� VWXQWHG�� DQG� WKH
SHRSOH�ZKR�OLYH�LQ�KXPEOH�KRXVHV�DORQJ�WKH�UDLOV�DUH�RIWHQ�WKH�SRRUHVW�

)DPLOLHV� WKURZ� VZHDWHUV�� WRUWLOODV�� EUHDG�� DQG� SODVWLF� ERWWOHV� ILOOHG�ZLWK� OHPRQDGH��$�EDNHU�� KLV
KDQGV�FRDWHG�ZLWK�IORXU��WKURZV�KLV�H[WUD�ORDYHV��$�VHDPVWUHVV�WKURZV�EDJV�ILOOHG�ZLWK�VDQGZLFKHV��$
WHHQDJHU� WKURZV�EDQDQDV��$�FDUSHQWHU� WKURZV�EHDQ�EXUULWRV��$�VWRUH�RZQHU� WKURZV�DQLPDO�FUDFNHUV�
GD\�ROG�SDVWULHV��DQG�KDOI�OLWHU�ERWWOHV�RI�ZDWHU��3HRSOH�ZKR�KDYH�ZDWFKHG�PLJUDQWV�IDOO�RII�WKH�WUDLQ
IURP�H[KDXVWLRQ�EULQJ�SODVWLF�MXJV�ILOOHG�ZLWK�&RFD�&ROD�RU�FRIIHH�

$�\RXQJ�PDQ��/HRYDUGR�6DQWLDJR�)ORUHV��WKURZV�RUDQJHV�LQ�1RYHPEHU��ZKHQ�WKH\�DUH�SOHQWLIXO��DQG
ZDWHUPHORQV� DQG� SLQHDSSOHV� LQ� -XO\�� $� VWRRSHG� ZRPDQ�� 0DUtD� /XLVD� 0RUD� 0DUWtQ�� PRUH� WKDQ� D





KXQGUHG� \HDUV� ROG�� ZKR� ZDV� UHGXFHG� WR� HDWLQJ� WKH� EDUN� RI� KHU� SODQWDLQ� WUHH� GXULQJ� WKH� 0H[LFDQ
5HYROXWLRQ�� IRUFHV� KHU� NQRWWHG� KDQGV� WR� ILOO� EDJV� ZLWK� WRUWLOODV�� EHDQV�� DQG� VDOVD� VR� KHU� GDXJKWHU�
6ROHGDG�9iVTXH]��VHYHQW\��FDQ�UXQ�GRZQ�D�URFN\�VORSH�DQG�KHDYH�WKHP�RQWR�D�WUDLQ�

³,I�,�KDYH�RQH�WRUWLOOD��,�JLYH�KDOI�DZD\�´�RQH�RI�WKH�IRRG�WKURZHUV�VD\V��³,�NQRZ�*RG�ZLOO�EULQJ�PH
PRUH�´

$QRWKHU��³,�GRQ¶W�OLNH�WR�IHHO�WKDW�,�KDYH�HDWHQ�DQG�WKH\�KDYHQ¶W�´

6WLOO�RWKHUV��³:KHQ�\RX�VHH� WKHVH�SHRSOH�� LW�PRYHV�\RX�� ,W�PRYHV�\RX��&DQ�\RX� LPDJLQH�KRZ�IDU
WKH\¶YH�FRPH"´

³*RG�VD\V��ZKHQ�,�VDZ�\RX�QDNHG��,�FORWKHG�\RX��:KHQ�,�VDZ�\RX�KXQJU\��,�JDYH�\RX�IRRG��7KDW�LV
ZKDW�*RG�WHDFKHV�´

³,W�IHHOV�JRRG�WR�JLYH�VRPHWKLQJ�WKDW�WKH\�QHHG�VR�EDGO\�´

³,�ILJXUH�ZKHQ�,�GLH��,�FDQ¶W�WDNH�DQ\WKLQJ�ZLWK�PH��6R�ZK\�QRW�JLYH"´

³:KDW�LI�VRPHGD\�VRPHWKLQJ�EDG�KDSSHQV�WR�XV"�0D\EH�VRPHRQH�ZLOO�H[WHQG�D�KDQG�WR�XV�´

0DQ\�SHRSOH�LQ�WKH�DUHD�ZKR�JLYH�DUH�IURP�VPDOO�WRZQV�ZKHUH�URXJKO\�RQH�LQ�ILYH�\RXQJVWHUV�KDV
OHIW�IRU�WKH�8QLWHG�6WDWHV��,Q�WKHVH�SODFHV��UHVLGHQWV�XQGHUVWDQG�WKDW�SRRU�SHRSOH�OHDYH�WKHLU�FRXQWU\�RXW
RI�D�GHHS�QHFHVVLW\��QRW�EHFDXVH�WKH\�ZDQW�WR��7KH\�KDYH�ZDWFKHG�DQG�ZRUULHG�DV�WKHLU�RZQ�FKLOGUHQ
VWUXJJOHG�WR�UHDFK�WKH�8QLWHG�6WDWHV��7KH\�NQRZ�LW�LV�KDUGHU�VWLOO�IRU�WKH�&HQWUDO�$PHULFDQV�WR�PDNH�LW�

7KH�VRQ�RI� UHWLUHG�VFKRROWHDFKHU�5DTXHO�)ORUHV�/DPRUD��ZKR� OLYHV� LQ� WKH� UDLOVLGH� WRZQ�RI�6DQWD
5RVD��QHDUO\�GLHG�WU\LQJ�WR�FURVV�LQWR�WKH�8QLWHG�6WDWHV��)RU�WKUHH�GD\V�KH�ZDONHG��XQWLO�KLV�IHHW�ZHUH
VR�UDZ�DQG�EOLVWHUHG�KH�NQHZ�KH�ZRXOG�KDYH�WR� WXUQ�KLPVHOI� LQ� WR� WKH�,16�WR�VDYH�KLV� OLIH��,QVWHDG�
RWKHUV�LQ�WKH�JURXS�FDUULHG�KLP�WKH�UHVW�RI�WKH�ZD\�

(DFK�QLJKW��)ORUHV�JHWV�XS�IURP�KHU�WKUHDGEDUH�VRID�DQG�KHDGV�WR�WKH�WUDFNV��7KHUH��VKH�KDQGV�RXW
IRRG�DQG�FORWKLQJ��RIWHQ�VKLUWV�DQG�SDQWV�KHU�FKLOGUHQ�LQ�&DOLIRUQLD�VHQG�IRU�KHU�WR�JLYH�

%DOWDVDU�%UpQL]�ÈYLOD¶V�WZR�VRQV�ZDONHG�IRU�GD\V�WR�HQWHU�WKH�8QLWHG�6WDWHV��WKURXJK�VHDULQJ�KHDW
DQG�ZLWK� OLWWOH�GULQNLQJ�ZDWHU��7KH\�GRGJHG�VQDNHV��DV�ZHOO�DV�EDQGLWV� WU\LQJ� WR�DVVDXOW� WKHP��1RZ
WKH\�ZRUN�DV�FDU�ZDVKHUV�LQ�2UDQJH�&RXQW\��&DOLIRUQLD��³:KHQ�,�KHOS�VRPHRQH�KHUH��,�IHHO�OLNH�,¶P
JLYLQJ�IRRG�WR�P\�FKLOGUHQ�´�%UpQL]�VD\V��³,�EHW�SHRSOH�KHOS�WKHP��WRR�´

)RU�VRPH��WKH�PLJUDQWV¶�JUDWLWXGH�LV�HQRXJK�UHDVRQ�WR�JLYH��0LJUDQWV�ZKR�KDYHQ¶W�HDWHQ�LQ�GD\V�VRE
ZKHQ�WKH\�DUH�KDQGHG�D�EXQGOH�RI�IRRG��2WKHU�WLPHV��WKDQNV�FRPH�LQ�D�VPDOO�JHVWXUH��D�VPLOH��D�ILUP
KDQGVKDNH�EHIRUH�WKH\�PRYH�RQ�

7KH� LPSHWXV� WR� KHOS� FRPHV� IURP� WKH� ORFDO� ELVKRS�� +LSyOLWR� 5H\HV� /DULRV�� 2QH� RI� KLV� IDYRULWH
SDVVDJHV�LQ�WKH�%LEOH�LV�0DWWKHZ��������3HRSOH��LW�VD\V��VKRXOG�ZHOFRPH�DQG�VKRZ�FRPSDVVLRQ�DQG



FKDULW\�WRZDUG�VWUDQJHUV��³2QH�RI�WKH�DFWV�RI�PHUF\�´�WKH�ELVKRS�VD\V��³LV�WR�JLYH�VKHOWHU�WR�D�PLJUDQW�´

,Q� GR]HQV� RI� WLQ\� ORFDO� SDULVKHV� WKURXJKRXW� WKH� DUFKGLRFHVH�� SULHVWV� SUHDFK� DQG� SUDFWLFH� ZKDW
0DWWKHZ� VDLG��$W� WKH� ,JOHVLD�5HFWRUtD� GH�%HDWR�5DIDHO�*XL]DU� \�9DOHQFLD�� D� KXPEOH� \HOORZ� EULFN
FKXUFK�ZLWK� IRUW\� SHZV�� SULHVW� ,JQDFLR�9LOODQXHYD�$UWHDJD¶V�PHVVDJH� WR� FKXUFKJRHUV� RQ� 6XQGD\� LV
VWUDLJKWIRUZDUG��EHLQJ�D�JRRG�&KULVWLDQ�PHDQV�EHLQJ�D�JRRG�6DPDULWDQ��+H�GHVFULEHV�ZK\�WKH�&HQWUDO
$PHULFDQ�PLJUDQWV�IHOW�IRUFHG�WR�OHDYH�WKHLU�ODQGV�DQG�WHOOV�RI�WKH�GDQJHUV�DQG�SUREOHPV�WKH\�IDFHG
DORQJ�WKH�ZD\�

+H�WHOOV�RI�DQRWKHU�UHIXJHH��WKH�EDE\�-HVXV��ZKRVH�IDPLO\�KDG�WR�IOHH�WKH�ODQG�RI�,VUDHO�DQG�JR�WR
(J\SW�DIWHU�DQ�DQJHO�WROG�-RVHSK�WKH\�ZHUH�LQ�GDQJHU��+H�OHDGV�D�SUD\HU�DQG�DVNV�*RG�WR�KHOS�PLJUDQWV
VDIHO\�DUULYH�DW�WKHLU�GHVWLQDWLRQV��ILQG�ZRUN��DQG�EH�DEOH�WR�UHWXUQ�WR�WKHLU�FRXQWULHV�VRPHGD\�

(YHU\�FRXSOH�RI�ZHHNV��QHDUE\�� VWDWH�DQG� ORFDO�SROLFH�RIILFHUV� FRQGXFW� VZHHSV� WR� ILQG�PLJUDQWV�
9LOODQXHYD�SURWHFWV�DQ\�PLJUDQW�ZKR�UXQV�LQVLGH�WKH�FKXUFK��³7KH\�DUH�PLJUDQWV��:H�DUH�JRLQJ�WR�IHHG
WKHP�KHUH�´�WKH�EDOGLQJ�SULHVW�WHOOV�WKH�SROLFH��ZKR��VR�IDU��KDYHQ¶W�UDLGHG�WKH�FKXUFK��+H�KDXOV�VRPH
JUHHQ�PDWWUHVVHV�SLOHG�RXWVLGH�LQWR�D�VPDOO�URRP�XVHG�IRU�VWXGLHV�DQG�FDWHFKLVPV��ZKHUH�WKH�PLJUDQWV
VOHHS�

:KHQ� VHYHQ� PLJUDQWV� UDQ� IURP� WKH� WUDLQ� RQH� HYHQLQJ� DQG� ZHUH� DUUHVWHG� RXWVLGH� KLV� FKXUFK�
9LOODQXHYD�UDQ�WRZDUG�WKH�FRPPRWLRQ��³:K\�GR�\RX�GHWDLQ�WKHP"�7KH\�DUHQ¶W�UREELQJ�DQ\RQH��7KH\
MXVW�ZDQW�WR�JR�QRUWK�´�KH�WROG�WKH�RIILFHUV��³/HW�WKHP�JR�´�6RRQ�HLJKW�SROLFH�FDUV�KDG�DUULYHG��0RUH
WKDQ� ILIW\� FKXUFK� PHPEHUV� KDG� JDWKHUHG� DURXQG� WKHLU� SULHVW�� 9LOODQXHYD� FRQYLQFHG� WKH� RIILFHUV� WR
UHOHDVH�WKH�PLJUDQWV��+H�ZRUNV�KDUG��WKH�SULHVW�VD\V��WR�NHHS�SROLFH�RIILFHUV�RQ�KLV�VLGH��(DFK�(DVWHU
6XQGD\�SDUDGH��KH�LQYLWHV�WKHP�WR�FDUU\�WKH�FURVV�

7KH�VDPH�JRHV�RQ�DW�D�QHDUE\�FKXUFK��WKH�3DUURTXLD�6DQ�,VLGUR�/DEUDGRU�LQ�(QFLQDU��(DFK�ZHHN�WKH
SULHVW�DVNV�FKXUFK�PHPEHUV�WR�IHHG�PLJUDQWV��,I�\RX�DUH�ROG�RU�SUHJQDQW��RU�FDQ¶W�JR�WR�WKH�WUDFNV�IRU
VRPH�RWKHU�UHDVRQ��EULQJ�IRRG�WR�WKH�FKXUFK��KH�WHOOV�WKHP��:H�ZLOO�VHQG�VRPHRQH�WR�WKH�WUDFNV�WR�KDQG
LW�RXW�IRU�\RX�

1R� RQH� UHFDOOV� ZKHQ� WKH� JLIW�JLYLQJ� VWDUWHG�� SUREDEO\� LQ� WKH� ����V�� ZKHQ� &HQWUDO� $PHULFDQV�
IOHHLQJ�ZDU�DQG�SRYHUW\��EHJDQ�ULGLQJ�WKH�UDLOV�QRUWK�LQ�ODUJH�QXPEHUV��:KHUHYHU�WKH�WUDLQV�VWRSSHG�
WKH�PLJUDQWV�ZHQW��JDXQW�DQG�GLUW\��SODJXHG�E\�SDUDVLWHV� WKH\�KDG�SLFNHG�XS�DORQJ� WKH�ZD\�� WR� IURQW
GRRUV�WR�EHJ��2FFDVLRQDOO\�RQH�ZRXOG�IDOO�RII�D�WUDLQ��ZHDN�ZLWK�KXQJHU�

(YHQWXDOO\�SHRSOH�DORQJ�WKH�WUDFNV��SDUWLFXODUO\�LQ�WKH�VWDWH�RI�9HUDFUX]��EHJDQ�WR�EULQJ�IRRG�RXW�WR
WKH�WUDLQV��RIWHQ�ZKHUH�WKH\�VORZHG�IRU�FXUYHV�RU�EDG�WUDFNV��7KRVH�ZKR�KDG�QR�IRRG�EURXJKW�SODVWLF
ERWWOHV�RI�WDS�ZDWHU��7KRVH�ZLWK�QR�ERWWOHV�FDPH�RXW�WR�WKH�WUDFNV�WR�RIIHU�D�SUD\HU��$V�WKH�SURFHVVLRQ
RI�PLJUDQWV�KDV�JURZQ��VR�KDV�WKH�GHWHUPLQDWLRQ�WR�KHOS�

$ORQJ�WKH�WUDFNV�LQ�9HUDFUX]��UHVLGHQWV�PRELOL]H�DW�WKH�ILUVW�VLJQ�RI�D�WUDLQ�

*ODG\V�*RQ]iOH]�+HUQiQGH]�ZDLWV�IRU�WKH�GLHVHO�KRUQ��7KHUH�LW�LV��DW�ODVW��7KH�JLUO�UXQV�GRZQ�WKH
QDUURZ�DLVOHV�RI�KHU�IDWKHU¶V�JURFHU\��VQDWFKLQJ�FUDFNHUV��ZDWHU�ERWWOHV��DQG�SDVWULHV�RII�WKH�VKHOYHV�







6KH�GDVKHV�RXWVLGH��*ODG\V�DQG�KHU�IDWKHU��&LUR�*RQ]iOH]�5DPRV��ZDYH�WR�WKH�PLJUDQWV�RQ�ERDUG�WKH
WUDLQ��6KH�LV�VL[�\HDUV�ROG�

7KH\�VWDQG�DORQJ�WKH� WUDFNV�DW�)RUWtQ�GH� ODV�)ORUHV�DQG�WKURZ�WKH�FUDFNHUV�DQG�WKH�ZDWHU�DQG�WKH
SDVWULHV�LQWR�WKH�RXWVWUHWFKHG�KDQGV�RI�WKH�PLJUDQWV�

&LUR�*RQ]iOH]��WKLUW\�ILYH��WDXJKW�*ODG\V�WR�GR�WKLV��KH�ZDQWV�KHU�WR�JURZ�XS�ULJKW�

³:K\�GR�\RX�JLYH�WKHP�IRRG"´�VKH�DVNHG�KLP�RQFH��+HU�IDWKHU�VDLG��³%HFDXVH�WKH\�KDYH�WUDYHOHG
IDU�DQG�KDYHQ¶W�HDWHQ�´

/RQJ�DJR��*RQ]iOH]¶V�QHLJKERU�KHDUG�D�PLJUDQW�NQRFN�DW�KLV�GRRU��³*LYH�PH�DQ\WKLQJ��SOHDVH�´�KH
VDLG�DQ[LRXVO\��WKURXJK�SDUFKHG�OLSV��+H�KDG�QRW�HDWHQ�LQ�WZR�GD\V��7KH�PDQ�JXOSHG�GRZQ�VL[�EHDQ
WDFRV��7KHQ��KXPEO\��KH�VDLG��³,�KRSH�*RG�KHOSV�\RX�VRPHGD\��,�ZDV�KXQJU\��$QG�\RX�IHG�PH�ZHOO�´
7KH�QHLJKERU�VWDUWHG�WKURZLQJ�IRRG�WR�PLJUDQWV�DV�WKH\�UROOHG�E\�RQ�WKH�WUDLQ��*RQ]iOH]�IROORZHG�

$W� �� 3�0�� RQ� D� VXPPHU� GD\�� -HV~V� *RQ]iOH]� 5RPiQ�� IRUW\�� DQG� KLV� VLVWHU�� 0DJGDOHQD� *RQ]iOH]
5RPiQ��WKLUW\�RQH��VLW�RXWVLGH�WKHLU�UDLOVLGH�KRPH�LQ�WKH�WRZQ�RI�(QFLQDU��1HLJKERUV�FRPH�RXW�WR�FKDW
DIWHU�ORQJ�KRXUV�RI�ZRUN�DV�EULFNOD\HUV�DQG�ILHOG�KDQGV��&ORXGV�IORDW�GRZQ�EHWZHHQ�WKH�VWHHS�JUHHQ
PRXQWDLQV��7KH�HYHQLQJ�FRROV��$�QHLJKERU�JHQWO\�XUJHV�KLV�JRDWV�DORQJ�DV�KH�JXLGHV�WKHP�KRPH�DORQJ
WKH�WUDFNV�

7KH\�KHDU�D�GLHVHO�KRUQ�

0DJGDOHQD� DQG� KHU� EURWKHU� KDYH� WZR�PLQXWHV�� 7KH\� UXQ� LQVLGH��7KHLU�PRWKHU�� (VSHUDQ]D�5RPiQ
*RQ]iOH]��VHYHQW\�HLJKW��DGMXVWV�KHU�SLQN�DSURQ�DQG�JUDEV�KHU�FDQH�

-HV~V�SOXFNV�WKUHH�VZHDWHUV�IURP�D�Q\ORQ�EDJ��KDQG�PH�GRZQV�IURP�UHODWLYHV��+H�WLHV�WKHP�LQWR�D
NQRW��VR�WKH\�ZLOO�EH�HDVLHU�WR�WKURZ�

0DJGDOHQD�SXWV�WRUWLOODV�LQWR�DQ�RUDQJH�FRORUHG�EDJ��WKHQ�VQDWFKHV�EUHDG�UROOV�DQG�VWXIIV�WKHP�LQWR
D�EOXH�EDJ��6KH�ODGOHV�OHPRQDGH�LQWR�D�SODVWLF�ERWWOH��VSLOOLQJ�VRPH�LQ�KHU�KDVWH�

7KH�KRUQ�RQ�WKH�ORFRPRWLYH�JURZV�ORXGHU��PRUH�IUHTXHQW�

$W�WKH�VWRYH��VKH�VFRRSV�D�ERZO�RI�VWHZ�LQWR�D�SODVWLF�EDJ��³5HDG\"´�VKH�PXWWHUV��³:H�KDYH�EUHDG�
WRUWLOODV«´�6KH�GDVKHV�WR�WKH�IURQW�URRP�

7KH�KRUQ�EODVWV�QHDUE\�

-HV~V�DQG�0DJGDOHQD�UDFH�RXWVLGH��ZKHUH�WKHLU�PRWKHU�LV�DOUHDG\�KREEOLQJ�SDVW�WKH�ZRRGHQ�IURQW
JDWH��KHU�ORQJ�JUD\�EUDLGV�VZLQJLQJ�

,W�LV�GXVN��+HDGOLJKWV�JORZ�RQ�WKH�WUDLQ��,W�VORZV�IRU�D�FXUYH��7KH�JURXQG�UXPEOHV��:KHHOV�SRXQG�
7KH� HQJLQHHU� VRXQGV� WKH� KRUQ� ILYH� WLPHV��ZDUQLQJ� WKH� WZHQW\�RGG� SHRSOH�ZKR�KDYH� FRPH�RXW�ZLWK





IRRG��GULQN��DQG�FORWKLQJ�WR�EH�YHU\�FDUHIXO�

-HV~V�DQG�0DJGDOHQD�HGJH�FORVH�WR�WKH�WUDFNV��GLJ�LQ�WKHLU�KHHOV��DQG�EUDFH�HDFK�RWKHU��VR�WKH�ZLQG
WKH�WUDLQ�SURGXFHV�ZLOO�QRW�VXFN�WKHP�XQGHU�WKH�ZKHHOV�

-HV~V�VSRWV�PLJUDQWV�RQ�D�KRSSHU�FDU��³6RPH�DUH�RQ�WRS�´�KH�\HOOV��+H�ZDYHV�WKH�VZHDWHUV�DERYH
KLV�KHDG�

$�WHHQDJHU�LQ�D�JUHHQ�DQG�ZKLWH�VKLUW�HGJHV�GRZQ�WKH�ODGGHU�RQ�WKH�KRSSHU��+H�KROGV�RQ�ZLWK�KLV
ULJKW�KDQG�DQG�UHDFKHV�RXW�ZLWK�KLV�OHIW�

1RZ�VHFRQGV�FRXQW��0DJGDOHQD�KDQGV�-HV~V�KHU�EOXH�EDJ�RI�EUHDG��+H�WKUXVWV�LW�XS��DORQJ�ZLWK�WKH
VZHDWHUV�� $� PRPHQW� ODWHU�� 0DJGDOHQD� SXVKHV� XS� D� ERWWOH� RI� OHPRQDGH�� 7KH� \RXQJVWHU� JUDEV
HYHU\WKLQJ�

³£*UDFLDV�´�KH�\HOOV�DERYH�WKH�GLQ�

³£4XH�'LRV�ORV�OOHYH��0D\�*RG�ZDWFK�RYHU�\RX�´�-HV~V�VKRXWV�EDFN��H\HV�VPLOLQJ�

(VSHUDQ]D�VWDQGV�VLOHQWO\��KHU�KDQGV�VWUHWFKHG�XSZDUG��6KH�SUD\V�WR�WKH�9LUJLQ�RI�*XDGDOXSH��DVNLQJ
KHU�WR�EULQJ�DOO�WKH�FKLOGUHQ�RQ�WKH�WUDLQ�VDIHO\�WR�WKHLU�ZRUULHG�PRWKHUV�LQ�HO�1RUWH�

6RPH� KDYH� GHFLGHG� WKDW� JLYLQJ� PLJUDQWV� IRRG� DQG� SUD\HUV� LV� QRW� HQRXJK�� 2QH� WRZQ� RSHQHG� LWV
FKXUFK�WR�PLJUDQWV��6RPH�UHVLGHQWV�LQYLWH�VWUDQJHUV�WR�VWD\�LQ�WKHLU�KRPHV��VRPHWLPHV�IRU�PRQWKV�DW�D
WLPH�� 2WKHUV� SURWHFW� PLJUDQWV� IURP� WKH� SROLFH�� RIWHQ� DW� JUHDW� ULVN�� VLQFH� WKH\� FDQ� EH� DFFXVHG� RI
LPPLJUDQW�VPXJJOLQJ�

7KH�SULHVW�6DODPyQ�/HPXV�/HPXV�FKXFNOHV�DV�KH�ORRNV�RXW�RQ�WKH�JURXQGV�RI�WKH�0DUtD�$X[LOLDGRUD
FKXUFK��³7KH\�KDYH�WDNHQ�RYHU�P\�FKXUFK�´�KH�VD\V��VPLOLQJ��+XQGUHGV�RI�PLJUDQWV�PLOO�DURXQG�LQ�WKH
FRXUW\DUG��7KH\� VOHHS� LQ� HYHU\� QRRN� DQG� FUDQQ\�RI� WKH� FKXUFK�� LQ� WKUHH� ODUJH� URRPV�RQFH� XVHG� IRU
VDFUDPHQWV��EDSWLVPV��DQG�\RXWK�VWXG\�JURXSV��LQ�WKH�JDUDJH��LQ�WKH�KDOOZD\V��RQ�WKH�GLUW�SDWLR�RXWVLGH�
LQ�WKH�IRUPHU�VDFULVW\��(DFK�SLFNV�RXW�D�ELW�RI�FDUGERDUG�IURP�D�KXJH�SLOH�DQG�OD\V�LW�GRZQ�DQ\ZKHUH
KH�RU�VKH�FDQ�ILQG�D�VSRW�WR�EHG�GRZQ��7KHUH�DUH�VR�PDQ\²XS�WR�����VRPH�QLJKWV²WKDW�PLJUDQWV�PXVW
PRYH�RQ�DIWHU�WKUHH�GD\V�DQG�PDNH�URRP�IRU�RWKHUV�

)RU�PRUH�WKDQ�WZR�GHFDGHV��WKH�FKXUFK�PHPEHUV�KDYH�EHHQ�OHG�E\�SULHVWV�ZKR�KDYH�IRXJKW�IRU�WKH
ULJKWV�RI�ZRUNHUV�DQG� WKH�SRRU��7KH�FKXUFK�PHPEHUV�JUHZ� LQFUHDVLQJO\�GLVWUHVVHG�DV� WKH\�ZDWFKHG
JURXSV� RI� PLJUDQWV� KXGGOH� DQG� VOHHS�� ZHW� DQG� ZLWK� WKH� RXWGRRU� WHPSHUDWXUH� VRPHWLPHV� GURSSLQJ
EHORZ�]HUR��DORQJ�WKH�QHDUE\�WUDFNV��7KH\�ZDWFKHG�SROLFH�RIILFHUV�KDXO�PLJUDQWV�E\�WKH�KDLU�RU�WZLVW
WKHLU�ZULVWV�EHKLQG�WKHLU�EDFNV��WKH�³PDQLWD�GH�SXHUFR�´�EHIRUH�WKURZLQJ�WKHP�LQWR�WKH�EDFN�RI�WKHLU
SLFNXS�WUXFNV��7KH\�VDZ�PDQ\�PLJUDQWV�LQMXUHG�DV�WKH\�WULHG�WR�HVFDSH�FDSWXUH�E\�WKH�SROLFH��,Q�WZR
\HDUV��WKLUW\�WZR�PLJUDQWV�ORVW�OLPEV�WR�WKH�WUDLQ�

7KH�PXQLFLSDO�SROLFH��GUHVVHG� LQ�JUHHQ�DQG�ZKLWH��XVHG�GRJV��0XQLFLSDO�DQG�VWDWH�SROLFH�ZRXOG
EHDW�PLJUDQWV��VRPHWLPHV�WDNH� WKHLU�PRQH\�� WKHQ�WKURZ�WKHP�LQWR� WKH�EDFN�RI� WKHLU� WUXFNV��VD\V�-XOLR



&pVDU�7UXMLOOR�9HOiVTXH]��D�VSRNHVPDQ�IRU�WKH�'LRFHVH�RI�2UL]DED�

&KXUFK�PHPEHUV�RUJDQL]HG�WHDPV�WKDW�ZRXOG�UXVK�RXW�RQ�D�PRPHQW¶V�QRWLFH�WR�DLG�D�PLJUDQW�EHLQJ
DEXVHG�E\�WKH�SROLFH��³7KH\�DUHQ¶W�DQLPDOV��7KH\�DUH�KXPDQ�EHLQJV�´�VD\V�D�FKXUFK�YROXQWHHU��*ORULD
6iQFKH]�5RPHUR��³<RX¶G�QHYHU�ZDQW�WR�EH�WUHDWHG�WKDW�ZD\�´

3ROLFH� RIILFHUV� UXQ� LQWR� WKH� FKXUFK� WR� DUUHVW� PLJUDQWV� KLGLQJ� LQVLGH�� VRPHWLPHV� ZLWK� WKHLU� JXQV
GUDZQ��2QH�GD\��VHYHUDO�PLJUD�RIILFHUV�FDPH�LQ��DUUHVWHG�IRXU�PLJUDQWV��DQG�SXW�WKHP�LQWR�WKHLU�WUXFN�

7KH�SULHVW�SURWHVWHG�

³+HOS�XV��7KH\¶UH�JRLQJ�WR�KLW�XV�´�RQH�PLJUDQW�VDLG�

³6KXW�XS�´�RQH�RI�WKH�RIILFHUV�VDLG��KLWWLQJ�WKH�PLJUDQW�ZLWK�D�QLJKWVWLFN�VHYHUDO�WLPHV��7KH�LQFHQVHG
SULHVW��D�FURZG�RI�D�KXQGUHG�DURXQG�KLP��GHPDQGHG�WKDW�WKH\�OHW�WKH�PLJUDQWV�JR��³7KLV�LV�D�FKXUFK�
<RX�KDYH�YLRODWHG�WKLV�SODFH��5HOHDVH�WKHP�´�WKH�SULHVW�VDLG�

7KH�SROLFH�OHW�WKH�IRXU�JR�EXW�NHSW�VL[�RWKHUV�WKH\�KDG�JUDEEHG�RXWVLGH�WKH�FKXUFK�

&KXUFK�PHPEHUV�KHOG�SXEOLF� SURWHVWV��$ERXW� ����JDWKHUHG�RXWVLGH� D� ORFDO� SXEOLF� KRVSLWDO��7KH\
VWUXQJ�XS�D�ODUJH�EDQQHU�WKDW�UHDG��+263,7$/��(1(0<�2)�0,*5$176��7KH\�ZHUH�DQJU\�WKDW�WKH�KRVSLWDO
KDG�DOORZHG�OD�PLJUD�WR�TXLFNO\�GHSRUW�D�PLJUDQW�ZKR�KDG�ORVW�D�OHJ�WR�WKH�WUDLQ��7KH�PLJUDQW�FODLPHG
WKDW� D� SROLFH� RIILFHU� KDG�SXVKHG�KLP� WRZDUG� WKH� WUDLQ�� FDXVLQJ� WKH� DFFLGHQW��+H�KDG�EHHQ�GHSRUWHG
TXLFNO\��EHIRUH�ORFDO�RIILFLDOV�FRXOG�WDNH�KLV�WHVWLPRQ\��2Q�D�PLOH�ORQJ�ZDON�WRZDUG�WKH�KRVSLWDO��WKH\
FKDQWHG��³:H�ZDQW�MXVWLFH�´�DQG�VKXW�GRZQ�WKH�HQWUDQFH�WR�WKH�ORFDO�KLJKZD\�

&KXUFK�PHPEHUV�GHFLGHG�WKH\�KDG�WR�GR�PRUH��VD\V�FKXUFK�YROXQWHHU�/XLV�+HUQiQGH]�2VRULR��7KH\
EHJDQ�WR�OHW�D�IHZ�PLJUDQWV�VOHHS�DQG�HDW�DW� WKH�FKXUFK��:RUG�VSUHDG�WKDW�WKH�FKXUFK�ZDV�SURYLGLQJ
VDQFWXDU\��7KH�SROLFH�FUDFNGRZQV�PRXQWHG��DQG�PRUH�DQG�PRUH�PLJUDQWV�FDPH�WR�WKH�FKXUFK�

³<RX�PXVW�KHOS�´�/XLV�DQG�D�JURXS�RI�RWKHU�FKXUFKJRHUV�WROG�WKH�ELVKRS��³7KH\�DUH�RXU�EURWKHUV��:H
PXVW�RSHQ�WKH�FKXUFK¶V�GRRUV�´�$Q�RSSRVLQJ�JURXS�ZHQW�WR�WKH�ELVKRS��VD\LQJ�KH�VKRXOG�NHHS�PLJUDQWV
RXW�RI�WKH�FKXUFK��7KHVH�PLJUDQWV�DUH�D�WKUHDW�WR�WKH�VHFXULW\�RI�RXU�FKLOGUHQ�DQG�IDPLOLHV��WKH\�VDLG�
7KH\�JLYH� WKH�FKXUFK�D�EDG� LPDJH��7KH\�KDQJ�XQGHUZHDU� WR�GU\�RQ� WKH� FKXUFK�ZDOOV��7KH\�KDYHQ¶W
EDWKHG�LQ�ZHHNV�DQG�VPHOO��7KH\�VSLW�DQG�SURSRVLWLRQ�RXU�GDXJKWHUV��7KH\�DUH�VWUDQJHUV��GHOLQTXHQWV�
7KH\�DUH� WXUQLQJ� WKH�FKXUFK¶V�EHDXWLIXO�JUHHQ� ODZQ��ZKHUH�NLGV�SOD\�DIWHU� FDWHFKLVP�FODVVHV�� LQWR�D
PXGG\�EURZQ�ORW�

7KH�ELVKRS�VLGHG�ZLWK�WKH�PLJUDQWV��+H�FDOOHG�WKH�FKXUFK¶V�JUD\�KDLUHG�SULHVW��/HPXV�/HPXV��DQG
WROG�KLP� WR�KHOS� WKHP��+H�SURPLVHG� WR�KHOS� UDLVH� IXQGV� WR�EXLOG� D�PLJUDQW� VKHOWHU�� ³7KLV� LV�ZKDW� ,
FRQVLGHU�WKH�PLVVLRQ�RI�WKH�FKXUFK��,W�LV�IXQGDPHQWDO�´�WKH�ELVKRS�VD\V��+DOI�WKH�FKXUFK¶V�HLJKW�KXQGUHG
PHPEHUV�TXLW�LQ�SURWHVW�

$Q�LQIRUPDO�WUXFH�ZDV�VWUXFN�ZLWK�WKH�SROLFH�DQG�OD�PLJUD��7KH\�QR�ORQJHU�FRPH�LQWR�WKH�FKXUFK�WR
KXQW�GRZQ�PLJUDQWV��+XQGUHGV�RI�PLJUDQWV��PRVWO\�PHQ��PLOO�DERXW�WKH�ODUJH�FRXUW\DUG�RI�WKH�\HOORZ



FKXUFK�ZLWK�RUDQJH�WULP��7KH\�UHVW��SOD\�GRPLQRHV��ZDVK�ODXQGU\�DQG�KDQJ�LW�RQ�OLQHV�WKDW�FULVVFURVV
WKH�FRXUW\DUG��2Q�RQH�VLGH�RI�WKH�FRXUW\DUG�LV�DQ�RSHQ�DLU�NLWFKHQ��7KUHH�WLPHV�D�GD\��WKH\�IRUP�D�ORQJ
OLQH�WR�EH�KDQGHG�D�PHDO��8VXDOO\�LW�LV�ULFH�DQG�EHDQV�DQG�ZKDWHYHU�HOVH�KDV�EHHQ�GRQDWHG��PD\EH�D
ELJ�ERZO�RI�VRXS��2Q�WKH�RWKHU�VLGH��D�ODUJH�RXWGRRU�EDVLQ�ZKHUH�WKH\�ZDVK�WKHLU�FORWKHV��$W����3�0��
WKH\�OLH�GRZQ�WR�VOHHS�RQ�WKH�IORRU�OLNH�FDQQHG�VDUGLQHV��RQH¶V�IHHW�QH[W�WR�DQRWKHU¶V�KHDG��7KHUH�DUH
QR�VKHHWV�

$OO�IRUW\�FKXUFKHV�DQG�HOHYHQ�UHFWRULHV�WKDW�PDNH�XS�WKH�GLRFHVH�JLYH�IRRG�DQG�PRQH\�IRU�WKH�HIIRUW�
2Q�$VK�:HGQHVGD\�LQ�)HEUXDU\�RU�0DUFK�DQG�WKH�'D\�RI�WKH�0LJUDQW�LQ�6HSWHPEHU��DOO�RI�WKH�FKXUFKHV
WDNH�XS�D�FROOHFWLRQ��7KH\�SDVV�DURXQG�GRQDWLRQ�HQYHORSHV�DGRUQHG�ZLWK�D�GUDZLQJ�RI�D�IUHLJKW�WUDLQ�
(DFK�WLPH��WKH\�UDLVH�DERXW���������7KH�ELVKRS�JRHV�WR�FKXUFKHV�KLPVHOI�WR�SUHDFK�DERXW�WKH�QHHG�WR
KHOS�PLJUDQWV�

7HDPV� IURP� WKH� FKXUFK� JR� GRRU�WR�GRRU�� DVNLQJ� EXVLQHVVHV� WR� JLYH�� )RXU� LQ� ILYH� VD\� \HV�� VD\V
YROXQWHHU�*UHJRULD�6iQFKH]�5RPHUR��7ZR�EUHDG�VWRUH�RZQHUV�JLYH�H[WUD� ORDYHV�DW� WKH�HQG�RI�HDFK
GD\��$�PDQ�ZLWK� D� FKLFNHQ�VDOHV� FRPSDQ\�GURSV�E\�HYHU\� WZR�RU� WKUHH�ZHHNV�ZLWK� ILIW\�ELUGV��2Q
6DWXUGD\��D�PDUNHW�LQ�&yUGRED�KDQGV�RYHU�DOO�WKH�YHJHWDEOHV�LW�KDVQ¶W�VROG�WKDW�ZHHN��$QRWKHU�GRQRU
UHJXODUO\� EULQJV� WZR� RU� WKUHH� ODUJH� JXQQ\VDFNV� RI� VXJDU�� 3HRSOH� DUULYH� DW� WKH� FKXUFK�ZLWK� VPDOOHU
EXQGOHV�RI�EHDQV��RLO��ULFH��DQG�OHQWLOV��6RPH�FRRN�D�OLWWOH�H[WUD�IRU�GLQQHU²DQG�EULQJ�WKH�OHIWRYHUV��$
IHZ�EULQJ�EDJV�RI�FHPHQW��WR�KHOS�EXLOG�WKH�PLJUDQW�VKHOWHU�

3HUKDSV�WKH�JUHDWHVW�JLIW�KDV�FRPH�IURP�WKH�FKXUFK¶V�SULHVW��2YHU�KLV�OLIHWLPH��KH�KDG�VDYHG��������
WR�OLYH�RQ�GXULQJ�KLV�UHWLUHPHQW��+H�WROG�FKXUFK�PHPEHUV��³7KHVH�SHRSOH�ZLOO�NHHS�RQ�FRPLQJ��PRUH
DQG�PRUH��:H�PXVW� EXLOG�´�7KHQ��ZKHQ�KH�ZDV� VL[W\�WKUHH�\HDUV� ROG�� KH�TXLHWO\� GRQDWHG� WKH� HQWLUH
DPRXQW�WR�EX\�WKH�ODQG�WR�EXLOG�WKH�PLJUDQW�VKHOWHU�

2WKHUV�JLYH�WLPH��/XLV�+HUQiQGH]�2VRULR��D�VPDOO�PDQ�ZLWK�GDUN��LQWHQVH�H\HV��SXWV�LQ�HLJKW�KRXUV�D
GD\�DV�DQ�DFFRXQWDQW�DQG�WKHQ�DQRWKHU�HLJKW�DW�WKH�FKXUFK��+H�FRQIURQWV�SROLFH�SUREOHPV�DQG�ILQGV�QHZ
GRQRUV��(DFK�QLJKW��KH�SLFNV�XS�GRQDWHG�EUHDG��(YHU\�HLJKW�GD\V��KH�JRHV��D�KXJH�SRW�VWRZHG�LQ�KLV�FDU
WUXQN��WR�D�ORFDO�ILVK�VWRUH��7KH�RZQHU�ILOOV�LW�ZLWK�VHDIRRG��,W�IHHGV�WKH�PLJUDQWV�D�PDLQ�GLVK�IRU�WZR
RU� WKUHH�GD\V��³(YHU\�GD\�� ,�KDYH� WR�EDWWOH�D� ORW�RI�SUREOHPV�KHUH��%XW� ,� IHHO�DW�SHDFH�´�+HUQiQGH]
VD\V��³,�DOZD\V�ZDQWHG�WR�GR�VRPHWKLQJ�ZLWK�P\�OLIH��,�IHHO�VDWLVILHG�´

$OIRQVR�3HxD�9DOHQFLD��DQ�DUFKLWHFW��YROXQWHHUV�VL[�QLJKWV�D�ZHHN�WR�ZRUN�DV�D�VHFXULW\�JXDUG�DW�WKH
FKXUFK�IURP���3�0��WR���$�0��2Q�WKH�VHYHQWK�QLJKW��6DWXUGD\��KH�JXDUGV�XQWLO�GDZQ��+LV�ZLIH��5RVLWD�
DGPLQLVWHUV�ILUVW�DLG�WR�PLJUDQWV��3HxD�VD\V��³,�OLNH�LW�KHUH��,�ZDQW�WR�KHOS�P\�EURWKHU�´

)RU� VRPH�� SURYLGLQJ� VKRUW�WHUP� VKHOWHU� DW� WKH� FKXUFK� LV� QRW� HQRXJK�� 0DUtD� GHO� &DUPHQ� 2UWHJD
*DUFtD��D�EDUUHO�FKHVWHG�ZRPDQ�ZLWK�D�ELJ�VPLOH�� OHWV�PLJUDQWV�VOHHS�LQ�D�URRP�LQ�KHU�KRXVH��7KH\
UHPLQG� 2UWHJD� RI� KHU� VRQ�� ,Q� ������ KHU� HLJKWHHQ�\HDU�ROG�� -RVp� *HURQLPR�� LQ� WKH� 8QLWHG� 6WDWHV
LOOHJDOO\�� ZDV� GHSRUWHG� IURP� &DOLIRUQLD�� 6KH� GRHV� QRW� NQRZ� ZKDW� KDSSHQHG� DIWHU� KH� ZDV� GULYHQ
DFURVV� WKH� ERUGHU�� 6KH� QHYHU� KHDUG� IURP� KLP� DJDLQ�� 6KH� VWDUWHG� VPDOO�� RIIHULQJ�PLJUDQWV� D� FXS� RI
FRIIHH��WKHQ�D�SODFH�WR�EDWKH�

John Calavitta




2QH�WZHQW\�WZR�\HDU�ROG�+RQGXUDQ��,VUDHO�6LHUUD�3DYyQ��EHJJHG�IRU�PRQH\�IURP�2UWHJD�DORQJ�WKH
WUDFNV��6KH�JDYH�KLP���SHVRV�DQG�WROG�KLP�WR�JR�WR�KHU�KRXVH��WKH�RQH�ZLWK�D�SLJ�OHDVKHG�RQ�WKH�SDWLR�
IRU�GLQQHU��+H�KDV�VWD\HG�IRU�QLQH�PRQWKV�IRU�IUHH��ZRUNLQJ�DQG�VDYLQJ�PRQH\�WR�FRQWLQXH�KLV�MRXUQH\�
2UWHJD�KDV�OHW�VHYHQWHHQ�PLJUDQWV�VWD\²VRPH�IRU�GD\V��VRPH�IRU�PRQWKV�

)UDQFLVFD� $JXLUUH� -XiUH]¶V� RQH�URRP� KRPH� LV� VR� FUDPSHG� WKDW� WKH� WKUHH� EHGV� DUH� DOO� VKRYHG
WRJHWKHU�DORQJ�WKH�EDFN�ZDOO��$JXLUUH��D�PLGGOH�DJHG�ZRPDQ�ZKR�LV�PLVVLQJ�PRVW�RI�KHU�IURQW�WHHWK
DQG�LV�GUHVVHG�LQ�D�VZHDWHU�IXOO�RI�KROHV��VKDUHV�RQH�EHG�ZLWK�KHU�GDXJKWHU��+HU�VRQ�VKDUHV�WKH�PLGGOH
EHG�ZLWK�D�PLJUDQW��7ZR�PLJUDQWV�VOHHS�LQ�WKH�WKLUG�EHG��,Q�WZR�\HDUV��HLJKW\�PLJUDQWV�KDYH�VKDUHG�WKH
URRP�ZLWK�KHU�IDPLO\��0RVW�VWD\�D�ZHHN��$JXLUUH�VD\V�VKH�IHHGV�WKH�SROLFH�RFFDVLRQDOO\��WR�NHHS�WKHP
RQ�JRRG�WHUPV��6WLOO��KHU�ODQGORUG�KDV�WKUHDWHQHG�WR�NLFN�KHU�RXW�IRU�KRXVLQJ�VR�PDQ\�SHRSOH�

$JXLUUH�VHOOV�PHPHOLWDV��D�PDVD�VQDFN�ILOOHG�ZLWK�EODFN�EHDQV��IURP�D�VWUHHW�FRUQHU�QHDU�WKH�WUDFNV�
6KH�EDUHO\�KDV�HQRXJK�WR�IHHG�KHU�RZQ�FKLOGUHQ��<HW�DOO�IRXU�WLPHV�WKH�WUDLQ�UROOV�E\�EHWZHHQ���$�0�
DQG����3�0���VKH�JRHV�RXW�WR�WKH�WUDFNV�

6KH�VLJQDOV�WKH�WUDLQ�FRQGXFWRU�

³*R�VORZ��SOHDVH��,¶P�JRLQJ�WR�JLYH�IRRG�´�VKH�\HOOV�

6RPH�REOLJH��VRPH�GRQ¶W��³0XFKDFKRV��&RPLGD��*X\V��)RRG�´�VKH�VD\V��6KH�JLYHV�ZDWHU��DSSOHV�
VRFNV��DQG�VDQGZLFKHV�VWXIIHG�ZLWK�EHDQV��2IWHQ��VKH�VD\V��VKH�JHWV�XS�WR�IHHG�PLJUDQWV�RQ�WKH�����
$�0��DQG���$�0��WUDLQV��WRR�

³$� ORW� RI� SHRSOH� ZDQW� WR� KRDUG� PRQH\�� 1RW� PH�´� VD\V� $JXLUUH�� ZKR� VWDUWHG� KHOSLQJ� DIWHU� VKH
ZLWQHVVHG�D�WZHQW\�ILYH�\HDU�ROG�+RQGXUDQ�ORVH�D�OHJ�WU\LQJ�WR�ERDUG�D�WUDLQ��+H�VFUHDPHG�LQ�SDLQ�IRU
WZR�KRXUV�XQWLO�VRPHRQH�WRRN�KLP�WR�D�KRVSLWDO��³,�IHHO�EHWWHU�LI�,�KHOS��7KH\�DUH�VXIIHULQJ�PRUH�WKDQ�,
GR�´�VKH�VD\V�

6RPH�UHVLGHQWV�RIIHU�SURWHFWLRQ�IURP�WKH�SROLFH��:KHQ�WKH\�VHH�D�SROLFH�FDU�FRPLQJ�RU�WKDW�RIILFHUV
DUH�FRQGXFWLQJ�D�VZHHS��WKH\�XQODWFK�WKHLU�IURQW�JDWHV�DQG�XVKHU�PLJUDQWV�LQ�WR�KLGH�LQ�WKHLU�JDUGHQV
DQG�EDFN\DUGV�

%DOWDVDU�%UpQL]�ÈYLOD��ZKR� OLYHV� WZR�EORFNV� IURP� WKH� WUDFNV� LQ�(QFLQDU�� KDG� IHG� D� WZHQW\�ILYH�
\HDU�ROG�+RQGXUDQ�PLJUDQW� VRPH� WDFRV��7KH�PDQ�ZDV�RQ�KLV�SRUFK��JHWWLQJ� UHDG\� WR� OHDYH��ZKHQ�D
EOXH�DQG�ZKLWH�VWDWH�SROLFH�FDU�FUXLVHG�GRZQ�WKH�GLUW�URDG�

%UpQL]�ZKLVNHG� WKH�PLJUDQW� LQVLGH��7KH� SROLFH� NQRFNHG�� ³7XUQ� KLP�RYHU��+H¶V� D�PLJUDQW��:H¶UH
JRLQJ�WR�DUUHVW�KLP��,I�\RX�GRQ¶W�WXUQ�KLP�RYHU��ZH¶OO�DUUHVW�\RX��WRR��IRU�EHLQJ�D�VPXJJOHU�´

7KH� SROLFH� KDG� SLVWROV� DQG�PDFKLQH� JXQV��%UpQL]� NQHZ� WKDW� SHRSOH� FKDUJHG�ZLWK� VPXJJOLQJ� FDQ
VSHQG�\HDUV�LQ�MDLO��%UpQL]��ZKR�VHOOV�UXVWLF�FKDLUV�GRRU�WR�GRRU��WULHG�WR�PDVN�WKH�WHUURU�KH�IHOW�LQVLGH�
+H�SROLWHO\�GHFOLQHG�DQG�VDLG�WKHUH�ZDV�QR�UHDVRQ�WR�WXUQ�WKH�PDQ�RYHU��+H�WROG�WKHP�WKH�YLVLWRU�ZDV�D
UHODWLYH�IURP�DQ�RXWO\LQJ�IDUP��7KH�SROLFH�UHWUHDWHG�





+H�OHW�WKH�PLJUDQW�VWD\�IRU�DQ�KRXU��XQWLO�KH�ZDV�VXUH�WKH�FRDVW�ZDV�FOHDU�

$W�0DUtD�$X[LOLDGRUD��PDQ\�FKXUFK�PHPEHUV��LQFOXGLQJ�LWV�SULHVW��KDYH�EHHQ�LQWLPLGDWHG�E\�SROLFH
RIILFHUV�IRU�KHOSLQJ�PLJUDQWV��³,I�,�VHH�\RX�GRLQJ�WKLV�DJDLQ��,¶P�WDNLQJ�\RX�LQ�´�WKH�RIILFHUV�ZDUQ��³,W�LV
D�FULPH�WR�KHOS�&HQWUDO�$PHULFDQV�´

$OWKRXJK�KXPDQLWDULDQ�KHOS� LV�QRW� DJDLQVW� WKH� ODZ�� WKLV� LV�QRW� DQ� LGOH� WKUHDW�� VD\V�+HUQiQGH]�� WKH
FKXUFK�YROXQWHHU��)LYH�FKXUFK�PHPEHUV�KDYH�EHHQ�DUUHVWHG��1RQH�ZHUH�FKDUJHG��EXW� WKDW�PD\�KDYH
EHHQ�GXH�WR�WKHLU�ZLOOLQJQHVV�WR�SD\�D�EULEH�WR�EX\�WKHLU�IUHHGRP��VD\V�+HUQiQGH]��$Q�HQWLUH�IDPLO\²
D�PRWKHU��IDWKHU��DQG�WZR�VRQV²ZHUH�WDNHQ�LQ�IRU�JLYLQJ�WKUHH�PLJUDQWV�D�SODFH�WR�VOHHS��7KH�SROLFH
RIILFHUV�H[WRUWHG��������SHVRV� IURP� WKH� IDPLO\� WR�VHW� WKHP�IUHH��6LPLODUO\��D�FKXUFK�PHPEHU��D� WD[L
GULYHU��JDYH�ILYH�PLJUDQWV�D�ULGH�XS�WKH�URDG��7KH�VWDWH�SROLFH�IUHHG�KLP�DIWHU�KH�SDLG��������SHVRV
XQGHU�WKH�WDEOH��IHDUIXO�WKDW�WKH\�PLJKW�FKDUJH�KLP�ZLWK�KXPDQ�WUDIILFNLQJ�

6RPHWLPHV�ZKROH�FRPPXQLWLHV� VWDQG�XS� WR� WKH�SROLFH��5HVLGHQWV�RI�(O�&DPSHVLQR�(O�0LUDGRU��D
UDLOVLGH�KDPOHW�QHVWOHG�DW�WKH�IRRW�RI�D�PRXQWDLQ��WHOO�WKLV�VWRU\�

(O�&DPSHVLQR�(O�0LUDGRU�ZDV�SROLFHG�E\�RIILFHUV�IURP�QHDUE\�1RJDOHV��2QH�DIWHUQRRQ�LQ�ODWH�0D\
������D�QRUWKERXQG�IUHLJKW�WUDLQ�SXOOHG�RQWR�D�VLGLQJ�WR�OHW�D�VRXWKERXQG�WUDLQ�SDVV��$W�WKDW�PRPHQW�
SROLFH�RIILFHUV� HPHUJHG� IURP�D�EDU�E\� WKH� WUDFNV��7RZQVSHRSOH� VD\� WKH�RIILFHUV� ORRNHG�GUXQN��7KH
SROLFH�VDZ�DERXW�ILIW\�PLJUDQWV�RQ�WRS�RI�WKH�VWRSSHG�WUDLQ�DQG�KHDGHG�WRZDUG�WKH�IUHLJKW�FDUV�WR�DUUHVW
WKHP��0LJUDQWV�MXPSHG�RII�DQG�UDQ�WRZDUG�WKH�PRXQWDLQ�

7KH�SROLFH�JDYH�FKDVH��7RZQVSHRSOH� VD\� WKH�RIILFHUV�EHJDQ� WR� VKRRW��2QH�EXOOHW�KLW� D�+RQGXUDQ
JLUO�� VHYHQWHHQ� RU� HLJKWHHQ� \HDUV� ROG�� LQ� WKH� DUP�� 6KH� ZDV� HLJKW�PRQWKV� SUHJQDQW� DQG� VDLG� LW� ZDV
EHFDXVH�VKH�KDG�EHHQ�UDSHG�E\�D�SROLFHPDQ�LQ�&KLDSDV�

7KH� JLUO� FODZHG� KHU�ZD\� XS� WKH�PRXQWDLQ��$IWHU� DERXW� RQH� KXQGUHG� \DUGV�� VKH� UHDFKHG� D� VPDOO
FRQFUHWH�SODWIRUP��2Q�WKH�SODWIRUP�VWRRG�D�ZKLWH�FURVV��3DQWLQJ�DQG�EOHHGLQJ��VKH�VWRSSHG��XQDEOH�WR
JR�IDUWKHU�

7KUHH� SROLFH� RIILFHUV� FDXJKW� XS� WR� KHU�� JUDEEHG� KHU� KDLU�� NLFNHG� KHU�� DQG� EHDW� KHU� ZLWK� WKHLU
QLJKWVWLFNV�

³/HDYH�PH�DORQH�´�VKH�FULHG��³<RX¶YH�DOUHDG\�VKRW�PH��,¶OO�ORVH�WKLV�FKLOG�´

0DUtD� (QULTXHWD� 5H\HV� 0iUTXH]�� WKLUW\�HLJKW�� RI� (O� &DPSHVLQR� (O� 0LUDGRU�� FOLPEHG� XS� WR� WKH
FURVV��6KH�VD\V�VKH�FRXOG�VHH�WKDW�D�EXOOHW�KDG�VSOLQWHUHG�D�ERQH�LQ�WKH�JLUO¶V�DUP��³,W¶V�DV�LI�WKH\�ZHUH
KLWWLQJ�D�GRJ�´�VKH�UHFDOOV��KHU�H\HV�EULPPLQJ�ZLWK�WHDUV��³7KH\�WUHDW�GRJV�EHWWHU�WKDQ�WKDW��7KH\�GRQ¶W
SXQLVK�FULPLQDOV��EXW�WKH\�EHDW�XS�WKHVH�SRRU�IRONV��:K\"�:K\"´

5H\HV�VD\V�VKH�GHPDQGHG��³6WRS�KLWWLQJ�KHU�´�6KH�DQG�DERXW� ILIW\�RWKHU�SHRSOH�HQFLUFOHG� WKH�JLUO
DQG�WKH�FURVV��7KH\�WXUQHG�RQ�WKH�RIILFHUV��³&RZDUGV�´�³:K\�DUH�\RX�KLWWLQJ�KHU"´

7ZR�RI�WKH�RIILFHUV�UDQ�GRZQ�WKH�KLOOVLGH��DZD\�IURP�WKH�DQJU\�PRE��6RPHRQH�NLFNHG�WKH�WKLUG�LQ



WKH�EXWWRFNV�XQWLO�KH�UDQ�DV�ZHOO�

$IWHUZDUG�� WKH� WRZQVSHRSOH� IRXQG� D� ORFDO� PDQ� GHDG� LQ� D� GLWFK� QHDU� WKH� UDLOURDG� WUDFNV�� 7KH\
DVVXPHG�WKDW�KH�KDG�EHHQ�NLOOHG�ZKHQ�WKH�RIILFHUV�EHJDQ�VKRRWLQJ��1RZ�WKH�SHRSOH¶V�UDJH�ERLOHG�RYHU�

7KH�QH[W�GD\��ILYH�KXQGUHG�UHVLGHQWV�RI�(O�&DPSHVLQR�(O�0LUDGRU�DQG�WZR�QHDUE\�WRZQV�PDUFKHG
WR�WKH�FLW\�KDOO�LQ�1RJDOHV��ZKHUH�DOO�RI�WKH�RIILFHUV�ZHUH�IURP��7KH\�VXUURXQGHG�LW��6RPH�KHOG�URFNV
DQG� VWLFNV��7KH\�GHPDQGHG� WKH� UHOHDVH�RI� DQ\�PLJUDQWV� DSSUHKHQGHG� WKH�GD\�EHIRUH²ILIWHHQ� LQ�DOO�
VRPH�RI�ZKRP�ZHUH�EHDWHQ�

5H\HV��ZKR�KDG�ZDONHG�WZR�DQG�D�KDOI�KRXUV�WR�1RJDOHV��VD\V�VKH�VKRXWHG�DW�WKH�PD\RU��³:H�DUH
KXPDQ��:H�VKRXOG� WUHDW�SHRSOH� LQ�D�KXPDQH�ZD\�� ,W¶V�RND\� WR�VHQG�SHRSOH�EDFN��%XW� WKH\�VKRXOGQ¶W
VKRRW�WKHP��EHDW�WKHP�WKLV�ZD\�´

7KH�SHRSOH�RI�(O�&DPSHVLQR�(O�0LUDGRU�WROG�WKH�PD\RU�RI�1RJDOHV�WR�NHHS�KLV�SROLFH�RXW�RI�WKHLU
WRZQ�

6DPXHO�5DPtUH]�GHO�&DUPHQ��GLUHFWRU�RI�WKH�5HG�&URVV�LQ�QHDUE\�0HQGR]D��9HUDFUX]��FRQILUPV�WKDW
KLV�SDUDPHGLFV�ZHUH�VHQW�WR�WUHDW�D�SUHJQDQW�PLJUDQW�ZKR�KDG�EHHQ�VKRW�E\�1RJDOHV�SROLFH�RIILFHUV
DQG�WKDW�SURWHVWV�GLG�UXQ�WKH�SROLFH�RXW�RI�WRZQ�

/RFDO�QHZV�UHSRUWHU�-XOLiQ�5DPRV�+HUQiQGH]�VD\V�WKDW�HLJKW�SROLFH�RIILFHUV�ZHUH�XOWLPDWHO\�ILUHG
RYHU�WKH�LQFLGHQW��³7KH�SROLFH�ZHUH�ILULQJ�DW�WKH�PLJUDQWV�´�5DPRV�VD\V��³3HRSOH�ZHUH�LQGLJQDQW�´

)RU� D�PRQWK�� 5H\HV� VD\V�� RWKHU�PLJUDQWV� IURP� WKH� WUDLQ� VWD\HG� RQ� WKH�PRXQWDLQ�� DIUDLG� WR� FRPH
GRZQ��7KUHH� WLPHV�HDFK�GD\��SHRSOH� WUXGJHG�XS� WR� WKH�SDOP�VWXGGHG� ULGJH�RI� WKH�KLOO� WR�EULQJ� WKHP
IRRG�DQG�ZDWHU��7KH�SROLFH��VKH�VD\V��KDYH�QRW�EHHQ�EDFN�

1(:�&$5*2

(QULTXH�LV�KXQJU\��EXW�KH�IHDUV�WKDW�WKH�KDOI�GR]HQ�UROOV�IURP�WKH�IRRG�WKURZHUV�PLJKW�EH�DOO�WKHUH�LV�WR
KLV� JRRG� IRUWXQH�� VR� KH� VWDVKHV� WKHP� IRU� ODWHU�� ,Q� OLWWOH�PRUH� WKDQ� DQ� KRXU�� WKH� WUDLQ� QHDUV� D� WRZQ�
&yUGRED�

7KH�FDUJR�LV�EHJLQQLQJ�WR�FKDQJH��,W� LV�YDOXDEOH�DQG�PRUH�HDVLO\�GDPDJHG²9RONVZDJHQV��)RUGV�
DQG�&KU\VOHUV��6HFXULW\�JXDUGV�FKHFN�WKH�IUHLJKW�FDUV��FDWFK�HYHU\�ULGHU�WKH\�FDQ��DQG�KDQG�WKHP�RYHU
WR� WKH� DXWKRULWLHV�� 0RUH� LPSRUWDQW�� VD\V� &XDXKWHPRF� *RQ]iOH]� )ORUHV�� DQ� RIILFLDO� RI� WKH
7UDQVSRUWDFLyQ� )HUURYLDULD�0H[LFDQD� UDLOURDG�� LV� WKH� IDFW� WKDW� LI� D�PLJUDQW� IDOOV� DQG� LV� LQMXUHG� RU
NLOOHG��LW�FRVWV����D�PLQXWH�WR�VWRS�WKH�WUDLQ��RIWHQ�IRU�KRXUV��XQWLO�LQYHVWLJDWRUV�DUULYH�

$�VHZDJH�VWUHDP�DSSHDUV�E\�WKH�WUDFNV��&yUGRED�LV�JHWWLQJ�FORVH��7KH�PLJUDQWV�ILQLVK�WKHLU�ZDWHU�
EHFDXVH� LW� LV�KDUG� WR� UXQ� IDVW�KROGLQJ�ERWWOHV��7KH\� WLH� VZHDWHUV�RU�H[WUD�VKLUWV�DURXQG� WKHLU�ZDLVWV�
(QULTXH�JUDEV�KLV�EDJ�RI�EUHDG��$ERXW����3�0���KH�VPHOOV�D�IDPLOLDU�FXH��D�FRIIHH�URDVWLQJ�IDFWRU\�QH[W
WR�WKH�UHG�EULFN�VWDWLRQ��$V�WKH�WUDLQ�VORZV��KH�OHDSV�DQG�IOHHV�



+H�HOXGHV�WKH�VWDWLRQ¶V�VHFXULW\�JXDUGV�DQG�HDVHV�WR�D�ZDON��+H�VLWV�RQ�D�VLGHZDON�RQH�EORFN�QRUWK
RI�WKH�VWDWLRQ��7ZR�SROLFH�RIILFHUV�DSSURDFK�

+LV�RGGV�DUH�EHWWHU�LI�KH�GRHV�QRW�EROW��+H�WXFNV�KLV�EUHDG�LQWR�D�FUHYLFH��+H�VZDOORZV�KLV�IULJKW
DQG�WULHV�WR�ORRN�XQFRQFHUQHG�

7KH�RIILFHUV��LQ�QDY\�EOXH�XQLIRUPV��ZDON�VWUDLJKW�XS�WR�KLP�

+H�GRHV�QRW�PRYH��HYHQ�IOLQFK��&RSV�FDQ�VHQVH�IHDU��7KH\�FDQ�WHOO�LI�VRPHRQH�LV�LOOHJDO��<RX�KDYH
WR�EH�FDOP��KH�VD\V�WR�KLPVHOI��<RX�FDQ¶W�ORRN�DIUDLG�RU�KLGH��<RX�KDYH�WR�ORRN�ULJKW�DW�WKHP�

7KH�SROLFH�GR�QRW�EHDU�JLIWV��7KH\�SXOO�RXW�SLVWROV��³,I�\RX�UXQ��,¶OO�VKRRW�\RX�´�RQH�VD\V��DLPLQJ�DW
(QULTXH¶V�FKHVW��7KH\� WDNH�KLP�DQG� WZR�\RXQJHU�ER\V�� VLWWLQJ�QHDUE\�� WR�D�FDYHUQRXV� UDLOURDG�VKHG�
ZKHUH�VHYHQ�RWKHU�RIILFHUV�DUH�KROGLQJ�WZHQW\�PLJUDQWV��,W�LV�D�IXOO�VFDOH�VZHHS�

7KH\�OLQH�XS�WKH�PLJUDQWV�DJDLQVW�D�ZDOO��³7DNH�HYHU\WKLQJ�RXW�RI�\RXU�SRFNHWV�´

2QO\�D�EULEH��(QULTXH�NQRZV��ZLOO�NHHS�KLP�IURP�EHLQJ�GHSRUWHG�EDFN�WR�&HQWUDO�$PHULFD��+H�KDV
���SHVRV��DERXW�����WKDW�KH�HDUQHG�OLIWLQJ�URFNV�DQG�VZHHSLQJ�QHDU�WKH�WUDFNV�LQ�7LHUUD�%ODQFD��+H�KDG
EULHIO\�JRWWHQ�RII�WKH�WUDLQ�LQ�7LHUUD�%ODQFD��LQ�SDUW�VR�KH�FRXOG�HDUQ�HQRXJK�WR�WU\�WR�EX\�KLV�IUHHGRP
LI�KH�ZDV�FDXJKW�E\� WKH�SROLFH��6RPH�RIILFHUV�ZLOO� OHW�\RX�JR�IRU����SHVRV��2WKHUV�GHPDQG���²RU
PRUH²DQG�WKHQ�WXUQ�\RX�RYHU�WR�OD�PLJUD�WR�EH�GHSRUWHG�DQ\ZD\��1RZ�KH�SUD\V�WKH�FRLQV�KH�KDV�ZLOO
EH�HQRXJK�

2QH�RIILFHU�SDWV�KLP�GRZQ�DQG�VD\V�WR�HPSW\�KLV�SRFNHWV�

(QULTXH�GURSV�KLV�EHOW��D�5DLGHUV�FDS��DQG�WKH����SHVRV��+H�JODQFHV�DW�KLV�IHOORZ�PLJUDQWV��(DFK�LV
VWDQGLQJ�EHKLQG�D�OLWWOH�SLOH�RI�EHORQJLQJV�

³£6iOJDQVH��£9i\DQVH��\D��*HW�RXW��/HDYH�´

+H�ZLOO�QRW�EH�GHSRUWHG��%XW�KH�SDXVHV��+H�VFUHZV�XS�KLV�FRXUDJH��³&DQ�,�JHW�P\�WKLQJV�EDFN��P\
PRQH\"´

³:KDW�PRQH\"´�WKH�RIILFHU�UHSOLHV��³)RUJHW�DERXW�LW��XQOHVV�\RX�ZDQW�WR�KDYH�\RXU�WULS�VWRS�KHUH�´

(QULTXH�WXUQV�KLV�EDFN�DQG�ZDONV�DZD\�

(YHQ� LQ�9HUDFUX]��ZKHUH�VWUDQJHUV�FDQ�EH�VR�NLQG�� WKH�DXWKRULWLHV�FDQQRW�EH� WUXVWHG��7KH�FKLHI�RI
VWDWH�SROLFH�LQ�QHDUE\�)RUWtQ�GH�ODV�)ORUHV�ZLOO�QRW�FRPPHQW�RQ�WKH�LQFLGHQW�

([KDXVWHG��(QULTXH�UHWULHYHV�KLV�EDJ�RI�EUHDG��FOLPEV�RQWR�D�IODWEHG�WUXFN��DQG�VOHHSV��$W�GDZQ��KH
KHDUV�D�WUDLQ��+H�WURWV�DORQJVLGH�D�IUHLJKW�FDU�DQG�FODPEHUV�DERDUG��KROGLQJ�KLV�EUHDG�

7+(�02817$,16



7KH�WUDFNV��VPRRWKHU�QRZ��EHJLQ�WR�FOLPE��,W�JURZV�FRROHU��7KH�WUDLQ�SDVVHV�VL[W\�IRRW�WDOO�VWDONV�RI
EDPERR�� ,W� FURVVHV� D� ORQJ� EULGJH� RYHU� D� GHHS� FDQ\RQ�� ,W� UROOV� WKURXJK� SXWULG�ZKLWH� VPRNH� IURP� D
.LPEHUO\�&ODUN�IDFWRU\�WKDW�WXUQV�VXJDUFDQH�SXOS�LQWR�.OHHQH[�DQG�WRLOHW�SDSHU�

$V�KH�SXVKHV�QRUWK��0H[LFR�FKDQJHV��,Q�2D[DFD��KH�UROOHG�WKURXJK�FDWWOH�FRXQWU\��,W�ZDV�VR�KRW��WKH
WUDFNV�EHKLQG�KLP�ORRNHG�OLNH�D�VTXLJJO\�OLQH��ZDUSHG�E\�KHDW��,W�ZDV�VR�KXPLG�WKDW�JUHHQ�PRVV�EDOOV
JUHZ�RQ� WKH�HOHFWULFDO�ZLUHV�E\� WKH� WUDFNV��(QULTXH�SDVVHG�D� ULYHU� WKDW�ZDV�D�EORFN�ZLGH��+H�ZDV
GUHQFKHG�LQ�VZHDW��:KHQ�WKH�WUDLQ�VORZHG��WKH�VPHOO�RI�SHUVSLUDWLRQ�ZDVKHG�RYHU�KLP�

,Q�9HUDFUX]��KH�URGH�WKURXJK�URZV�RI�VLOYHU\�SLQHDSSOH�SODQWV�DQG�OXVK�ILHOGV�RI�WDOO��WKLQ�VXJDUFDQH
VWDONV�WKDW�EUXVKHG�XS�DJDLQVW�WKH�WUDLQ��+H�VDZ�VXJDU�PLOO�VPRNHVWDFNV�DQG�KRPHV�ZKHUH�SHRSOH�SXW
GD\�ROG� WRUWLOODV�RQ� WKHLU� WLQ�URRIV� WR�GU\��$OO�DURXQG�KLP�ZHUH�VZDPSV�DQG�PRVTXLWRHV��+H�KDG� WR
ZDWFK� FORVHO\� IRU� EHHV�� +H� KDG� KHDUG� WKDW� PDQ\� DUH� $IULFDQL]HG� EHHV�� DQG� ZKHQ� VPRNH� IURP� WKH
ORFRPRWLYH�DQJHUV�WKHP��WKH\�VZDUP�DQG�DWWDFN�PLJUDQWV�RQ�WRS�RI�WKH�FDUV�

$V�KH�SXVKHV�QRUWK��WKH�WUDLQV�NHHS�FKDQJLQJ��WRR��7UDFNV�DUH�IDVWHQHG�WR�FRQFUHWH�WLHV��ZHOGHG��DQG
EHWWHU�PDLQWDLQHG��7KH�IUHLJKW�WUDLQV�DUH�ORQJHU�DQG�VHHP�WR�JOLGH�PRUH�VPRRWKO\��UROO�PRUH�UDSLGO\�
DQG�GHUDLO� OHVV� IUHTXHQWO\��%HFDXVH� WKHUH�DUH�PRUH� WUDLQV�DQG�EHFDXVH� VR�PDQ\�PLJUDQWV�KDYH�EHHQ
KXUW� RU� GHWDLQHG�EDFN� LQ�&KLDSDV�� IHZHU� ULGHUV� DUH� RQ�ERDUG��2Q� VRPH� WUDLQV��(QULTXH� VHHV� RQO\� D
GR]HQ�RWKHUV�

,Q�2UL]DED��WKH�WUDLQ�FKDQJHV�FUHZV��(QULTXH�DVNV�D�PDQ�VWDQGLQJ�QHDU�WKH�WUDFNV��³&DQ�\RX�JLYH�PH
RQH�SHVR�WR�EX\�VRPH�IRRG"´�7KH�PDQ�LQTXLUHV�DERXW�KLV�VFDUV��7KH\�DUH�IURP�WKH�EHDWLQJ�KH�JRW�RQ
WRS�RI�WKH�WUDLQ��D�OLWWOH�PRUH�WKDQ�D�ZHHN�DJR�QRZ��+H�JLYHV�(QULTXH����SHVRV��DERXW�������

(QULTXH� UXQV� WR� EX\� VRGD� DQG� FKHHVH� WR� JR�ZLWK� KLV� EUHDG�� +H� ORRNV� QRUWK�� %H\RQG� D� UDQJH� RI
YHUGDQW�PRXQWDLQV�KH�VHHV�WKH�VQRZ�FRYHUHG�3LFR�GH�2UL]DED��WKH�KLJKHVW�VXPPLW�LQ�0H[LFR��1RZ�LW
ZLOO� WXUQ� LF\�FROG�� HVSHFLDOO\� DW�QLJKW��PXFK�GLIIHUHQW� IURP� WKH� VWHDP\� ORZODQGV��(QULTXH�EHJV� WZR
VZHDWHUV��%HIRUH�WKH�WUDLQ�SXOOV�RXW��KH�UXQV�IURP�FDU�WR�FDU��ORRNLQJ�LQWR�WKH�KROORZV�DW�WKH�HQGV�RI�WKH
KRSSHUV��ZKHUH�ULGHUV�RFFDVLRQDOO\�GLVFDUG�FORWKLQJ��,Q�RQH��KH�ILQGV�D�EODQNHW�

$V�WKH�WUDLQ�VWDUWV��(QULTXH�VKDUHV�KLV�FKHHVH��VRGD��DQG�UROOV�ZLWK�WZR�RWKHU�ER\V��DOVR�KHDGHG�IRU
WKH�8QLWHG�6WDWHV��2QH�LV�WKLUWHHQ��7KH�RWKHU�LV�VHYHQWHHQ��6LOHQWO\��(QULTXH�WKDQNV�WKH�IRRG�WKURZHUV
DJDLQ�IRU�WKH�EUHDG�

+H� UHOLVKHV� WKH� FDPDUDGHULH�� KRZ� ULGHUV� WDNH� FDUH� RI� RQH� DQRWKHU�� SDVV� DORQJ�ZKDW� WKH\� NQRZ�
GLYLGH�ZKDW� WKH\� KDYH��0LJUDQWV�ZLOO� RIWHQ� GHVLJQDWH� RQH� SHUVRQ� WR� ORRN� RXW� IRU� WURXEOH�ZKLOH� WKH
RWKHUV�UHVW��7KH\�JLYH�RQH�DQRWKHU�DGYLFH��,Q�VSRWV�DORQJ�WKH�URXWH�ZKHUH�WKH�WUDLQ�VORZV�DQG�PLJUDQWV
VSULQW�IURP�WKH�VKDGRZV�WR�ERDUG��UHDFKLQJ�IRU�WKH�ODGGHUV��PLJUDQWV�ULGLQJ�DWRS�WKH�FDUV�VKRXW�RXW�LI
WKH�WUDLQ�LV�JRLQJ�WRR�IDVW�

³'RQ¶W�GR�LW��<RX¶OO�JHW�QDLOHG�´�WKH\�\HOO�

:KHQ� (QULTXH� ODQGV� DQ� H[WUD� VKLUW� RU� D� WLS� DERXW� ZKHUH� WR� DYRLG� WKH� SROLFH�� KH� VKDUHV�� 2WKHU
PLJUDQWV�KDYH�EHHQ�JHQHURXV�ZLWK�KLP��7KH\�KDYH� WROG�KLP�0H[LFDQ�ZRUGV� WKH\�KDYH� OHDUQHG��2QH



RIIHUHG�D�ELW�RI�VRDS�ZKHQ�(QULTXH�VOLSSHG�LQWR�D�VKDOORZ�JUHHQ�ULYHU�WR�EDWKH�

(QULTXH� UHDOL]HV� WKDW� WKH� IULHQGVKLSV� ZLOO� EH� IOHHWLQJ�� 9HU\� IHZ� ZKR� VHW� RXW� WRJHWKHU�� LQFOXGLQJ
EURWKHUV��HQG�XS�WRJHWKHU��2IWHQ��PLJUDQWV�DEDQGRQ�DQ�LQMXUHG�PHPEHU�RI�WKHLU�JURXS�UDWKHU�WKDQ�ULVN
EHLQJ� FDXJKW� E\� WKH� DXWKRULWLHV��$V� KH�ZDLWV� LQ�9HUDFUX]� IRU� D� WUDLQ� WR� OHDYH�� D� WKLUW\�RQH�\HDU�ROG
6DOYDGRUDQ�UHFDOOV�KRZ�KH�UHFHQWO\�ZDWFKHG�D�PDQ�JHW�KLV�ULJKW�OHJ�FXW�RII�DV�KH�ZDV�WU\LQJ�WR�HOXGH�OD
PLJUD�DW�D�WUDLQ�VWRS��7KH�6DOYDGRUDQ�VWULSSHG�RII�KLV�VKLUW�DQG�XVHG�LW�WR�ZUDS�D�WRXUQLTXHW�DURXQG�WKH
OHJ��7KHQ�KH�UDQ�DZD\��IHDUIXO�OD�PLJUD�ZRXOG�DUUHVW�KLP�

³'RQ¶W�OHDYH�PH�´�WKH�LQMXUHG�PDQ�FULHG�RXW��7KH�DXWKRULWLHV�VDLG�WKH�PDQ�GLHG�ODWHU�WKDW�GD\�

2IWHQ��EHWZHHQ�WUDLQ�ULGHV��(QULTXH�SUHIHUV�WR�VOHHS�DORQH�LQ�D�WDOO�FOXPS�RI�JUDVV��DZD\�IURP�RWKHU
PLJUDQWV��NQRZLQJ�LW�ZLOO�PDNH�KLP�OHVV�RI�D�WDUJHW��6WLOO��FDPDUDGHULH�RIWHQ�PHDQV�VXUYLYDO��³,�FRXOG
JHW�WR�WKH�QRUWK�IDVWHU�DORQH�´�KH�ILJXUHV��³EXW�,�PLJKW�QRW�PDNH�LW�´

7KH�PRXQWDLQV�FORVH� LQ��(QULTXH� LQYLWHV� WKH� WZR�ER\V� WR�VKDUH�KLV�EODQNHW��7RJHWKHU� WKH\�ZLOO�EH
ZDUPHU��7KH�WKUHH�MDP�WKHPVHOYHV�EHWZHHQ�D�JUDWH�DQG�DQ�RSHQLQJ�RQ�WRS�RI�D�KRSSHU��(QULTXH�VWXIIV
UDJV�XQGHU�KLV�KHDG�IRU�D�SLOORZ��7KH�FDU�VZD\V��DQG�LWV�ZKHHOV�FOLFN�FODFN�TXLHWO\��7KH\�VOHHS�

7KH� WUDLQ� HQWHUV� D� WXQQHO�� WKH� ILUVW� RI� WKLUW\�WZR� LQ� WKH� &XPEUHV� GH� $FXOW]LQJR�� WKH� 3HDNV� RI
$FXOW]LQJR��(DFK�WXQQHO�LV�QDPHG�IRU�D�VWDWH�LQ�0H[LFR��0LJUDQWV�WLFN�RII�WKH�VWDWHV�WKH\�KDYH�SDVVHG
²DQG� WKH�PDQ\� WKH\� VWLOO� KDYH� WR�JR��2XWVLGH� LV� EULJKW� VXQ�� ,QVLGH� LV�GDUNQHVV� VR�EODFN� WKDW� ULGHUV
FDQQRW�VHH�WKHLU�KDQGV��7KH\�VKRXW��³£$\��£$\��£$\��£$\��£$\�´�DQG�OLVWHQ�IRU�WKH�HFKR��6RPHWLPHV�WKH
WDLO�RI�WKH�WUDLQ�KDVQ¶W�OHIW�RQH�WXQQHO�EHIRUH�WKH�ORFRPRWLYH�GLYHV�LQWR�DQRWKHU��7KH�IUHLJKW�FDUV�FUHDN
DV�WKH\�WXUQ�WKH�FXUYHV��(QULTXH�DQG�KLV�IULHQGV�VOHHS�RQ��%DFN�LQ�WKH�GD\OLJKW��WKH�WUDLQ�KXJV�D�KLOOVLGH�
%HORZ��D�YDOOH\�LV�ILOOHG�ZLWK�ILHOGV�RI�FRUQ��UDGLVKHV��DQG�OHWWXFH��HDFK�D�GLIIHUHQW�KXH�RI�JUHHQ�

(O�0H[LFDQR�LV�WKH�ORQJHVW�WXQQHO��)RU�HLJKW�PLQXWHV��WKH�WUDLQ�YDQLVKHV�LQVLGH��%ODFN�GLHVHO�VPRNH
ULVHV��KXJJLQJ�WKH�WRSV�RI�WKH�FDUV�

,W�EXUQV�WKH�OXQJV�DQG�VWLQJV�WKH�H\HV��6RPH�RI�WKH�PLJUDQWV�EROW�GRZQ�WKH�ODGGHUV��WU\LQJ�WR�HVFDSH
WKH�QR[LRXV�KD]H��(QULTXH¶V�H\HV�DUH�FORVHG��EXW�KLV�IDFH�DQG�DUPV�WXUQ�JUD\��+LV�QRVH�UXQV�EODFN�VRRW�
(QJLQHHUV�IHDU�(O�0H[LFDQR��,I�D�ORFRPRWLYH�RYHUKHDWV��WKH\�PXVW�VWRS��5LGHUV�VSULQJ�IRU�WKH�DUFKHG
H[LWV��JDVSLQJ�IRU�FOHDQ�DLU�

%DFN� RXWVLGH�� LFH� IRUPV� RQ� WKH� WUDLQ� FDUV��0LJUDQWV� KXGGOH� EHWZHHQ� WKH� FDUV� RU� ZLWK� VWUDQJHUV�
VHHNLQJ� SURWHFWLRQ� IURP� WKH� ELWLQJ�ZLQG�� 5LGHUV� DFKH� DQG� VKLYHU��0DQ\� GRQ¶W� KDYH� D� EODQNHW� RU� D
VZHDWHU��6RPH�ZHDU�7�VKLUWV��7KHLU�OLSV�FUDFN��DQG�WKHLU�H\HV�JURZ�GXOO��7KH\�KXJ�WKHPVHOYHV��7KUHH
FUDP�LQWR�WKH�KROH�DW�WKH�HQG�RI�D�KRSSHU��7R�ILW��WKH\�PXVW�VLW�RQ�RQH�DQRWKHU��KDQGV�DFURVV�WKH�FKHVW�
KHDGV�GRZQ��7KH\�SXOO�WKHLU�VKLUWV�RYHU�WKHLU�PRXWKV�WR�ZDUP�WKHPVHOYHV�ZLWK�WKHLU�EUHDWK��:KHQ�WKH
WUDLQ�VORZV��WKH\�MRJ�DORQJVLGH�WR�ZDUG�RII�WKH�FROG�

6RPH�ULVN�PRYLQJ�IRUZDUG�WR�WKH�ODVW�RI�WKH�WUDLQ¶V�WKUHH�ORFRPRWLYHV�WR�SUHVV�DJDLQVW�WKH�HQJLQH�
6RPH�VWDQG�LQ�WKH�ZDUP�SOXPHV�RI�GLHVHO�VPRNH��2WKHUV�MXPS�LQVLGH�KRSSHUV�IXOO�RI�VDQG�RU�JUDLQ��EXW
RQO\�LI�WKH\�FDQ�ILQG�FDUV�WKDW�DUH�IXOO�HQRXJK�WKDW�WKH\�ZLOO�EH�DEOH�WR�FUDZO�RXW��$V�QLJKW�IDOOV��VRPH



RI� WKH�ROGHU�PLJUDQWV�GULQN�ZKLVNH\��7RR�PXFK��DQG� WKH\� WXPEOH�RII��2WKHUV�JDWKHU�ROG�FORWKLQJ�DQG
WUDVK�DQG�EXLOG�ILUHV�RQ�WKH�OHGJHV�RYHU�WKH�ZKHHOV�RI�WKH�KRSSHUV��7KH\�KROG�WKHLU�KDQGV�FORVH�WR�WKH
ILUH��WKHQ�SUHVV�WKHLU�SDOPV�WR�WKHLU�IULJLG�IDFHV�

$W� GDZQ�� WKH� WUDFNV� VWUDLJKWHQ� DQG� OHYHO� RXW��$W� RQH� DQG� D� KDOI�PLOHV� DERYH� VHD� OHYHO�� WKH� WUDLQ
DFFHOHUDWHV�WR����PLOHV�SHU�KRXU��(QULTXH�DZDNHQV��+H�VHHV�FXOWLYDWHG�FDFWXV�RQ�ERWK�VLGHV��'LUHFWO\
LQ�IURQW�ULVH�WZR�KXJH�S\UDPLGV²WKH�SUH�$]WHF�PHWURSROLV�RI�7HRWLKXDFiQ�

7KHQ�KH�VHHV�VZLWFKHV�DQG�VHPDSKRUHV��+RXVLQJ�GHYHORSPHQWV��$�ELOOERDUG�IRU�3DUDGLVH�6SD��$
VHZDJH�GLWFK��7D[LV��7KH�WUDLQ�VORZV�IRU�WKH�VWDWLRQ�DW�/HFKHUtD��(QULTXH�JHWV�UHDG\�WR�UXQ�

+H�LV�LQ�0H[LFR�&LW\�

6863,&,21

7KH�9HUDFUX]�KRVSLWDOLW\�KDV�YDQLVKHG��2QH�0H[LFR�&LW\�ZRPDQ�ZULQNOHV�KHU�QRVH�ZKHQ� VKH� WDONV
DERXW�PLJUDQWV��6KH�LV�KHVLWDQW�WR�VOLGH�WKH�GHDG�EROW�RQ�WKH�PHWDO�GRRU�RI�KHU�WDOO�VWXFFR�IHQFH��³,¶P
DIUDLG�RI�WKHP��7KH\�WDON�IXQQ\��7KH\¶UH�GLUW\�´

(QULTXH� VWDUWV� NQRFNLQJ� RQ� GRRUV��+H� EHJV� IRU� IRRG�� ,Q�0H[LFR�&LW\�� FULPH� LV� UDPSDQW�� ,Q� VRPH
FKXUFKHV�� JURXSV� RI� EDQGLWV� KDYH� HQWHUHG� GXULQJ� 0DVV� DQG� UREEHG� DOO� WKH� SDULVKLRQHUV� DW� RQFH�
&KXUFKHV�KLUH�DUPHG�JXDUGV�WR�HQVXUH�SHDFHIXO�VHUYLFHV��,Q�0H[LFR�&LW\��SHRSOH�DUH�HGJ\�DQG�RIWHQ
KRVWLOH��³:H�GRQ¶W�KDYH�DQ\WKLQJ�´�WKH\�VD\�DW�KRXVH�DIWHU�KRXVH��XVXDOO\�WKURXJK�ORFNHG�GRRUV�

,Q�/HFKHUtD��RQH�UHVLGHQW��2OLYLD�5RGUtJXH]�0RUDOHV��WKH�ZLIH�RI�D�UHWLUHG�UDLOURDG�PHFKDQLF��OLYHV
MXVW�RQH�EORFN�VRXWK�RI�WKH�VWDWLRQ�LQ�D�UXVW�FRORUHG�ER[FDU�VKH¶V�FRQYHUWHG�LQWR�D�KRPH��5RGUtJXH]�LV
D�VRIW�VSRNHQ�ZRPDQ�ZLWK�VLOYHU�ULPPHG�VSHFWDFOHV�DQG�D�JROG�FURVV�RQ�D�FKDLQ�DURXQG�KHU�QHFN��<HW
ZKHQ�VKH� LV� DVNHG�DERXW�PLJUDQWV�� VKH� VWRSV�NQLWWLQJ�D�EOXH� VKDZO�DQG�VWLIIHQV��KHU�GHPHDQRU� WXUQV
FROG�

2QH� DIWHUQRRQ�� 5RGUtJXH]� UHFDOOV�� VL[� PLJUDQWV� DORQJ� WKH� WUDFNV� DVNHG� D� \RXQJ� PDQ� IURP� WKH
QHLJKERUKRRG�IRU�VRPH�PRQH\��+H�VDLG�QR��7KDW�QLJKW��DV�KH�ZDV�ZDONLQJ�KRPH�� WKH�VDPH�PLJUDQWV
JUDEEHG�KLP�QHDU�WKH�VWDWLRQ��7KH\�WLHG�KLV�KDQGV�ZLWK�EDUEHG�ZLUH��7KH\�WRRN�KLV�PRQH\��KLV�ZDWFK�
DQG�KLV�FORWKHV��7KH\�EHDW�KLP�RYHU�WKH�KHDG�ZLWK�D�PDFKHWH��7KH\�OHIW�KLP�QDNHG�

,W�UDLQHG�WKDW�QLJKW��6ORZO\��WKH�\RXQJ�PDQ�GUDJJHG�KLPVHOI�WR�KLV�GRRU��+H�ZDV�LQ�FULWLFDO�FRQGLWLRQ
DQG�VSHQW�WKUHH�PRQWKV�LQ�WKH�KRVSLWDO��$OWKRXJK�KH�QHYHU�VSRNH�RI�LW��5RGUtJXH]�DQG�RWKHU�QHLJKERUV
KHDUG� WKDW�KH�KDG�EHHQ� UDSHG�E\� WKH�PLJUDQWV�� ,Q� WKH�FORVH�NQLW� UDLOURDG�HPSOR\HH�FRPPXQLW\��PRVW
KDG�NQRZQ�WKH�PDQ�VLQFH�KH�ZDV�D�ER\�

%HIRUH��VKH�KDG�IHOW�SLW\�IRU�PLJUDQWV��6KH�KDG�RIIHUHG�WKHP�IRRG�DQG�KHOS��1RZ��ZKHQ�PLJUDQWV�DVN
KHU��VHYHUDO�WLPHV�D�GD\��IRU�KHOS²D�WDFR��D�FRIIHH��D�VKLUW��RU�D�SDLU�RI�VRFNV²VKH�DOZD\V�WXUQV�WKHP
GRZQ�IODW��³:H�GRQ¶W�WUXVW�WKHP�´�VKH�VD\V��³$IWHU�WKDW��SHRSOH�FORVHG�WKHLU�GRRUV�´



(DFK�GDZQ��ZKHQ�UHVLGHQWV�KHDG�RXW�IRU�WKHLU�MREV��WKH\�ZRUU\��$UH�WKH�PLJUDQWV�KLGLQJ�LQ�FOXPSV
RI� \HOORZ� IORZHUV� EHWZHHQ� WKH� WUDFNV� LQQRFHQWV� WUDYHOLQJ�QRUWK�RU� GDQJHURXV�PHQ�ZKR� DUH� UXQQLQJ
IURP� WKH� ODZ� LQ� WKHLU�RZQ�FRXQWULHV"� ³<RX�GRQ¶W�NQRZ�ZKR� WKH\�DUH��6RPH�FRPH�RXW�RI�QHFHVVLW\�
6RPH�PD\�EH�IOHHLQJ�VRPH�SUREOHP�´�5RGUtJXH]�VD\V�

+HU� QHLJKERU�2VFDU�$HUHROD�3HUHJULQR�� DJUHHV�� ³3RU� XQR� SDJDQ� WRGRV��2QH� VLQV�� DQG� HYHU\RQH
SD\V�´�KH�VD\V�

(QULTXH�JRHV�KRXVH�WR�KRXVH��KRSLQJ�IRU�PHUF\��)LQDOO\��DW�RQH�KRXVH��DQRWKHU�JLIW��D�ZRPDQ�RIIHUV
KLP�WRUWLOODV��EHDQV��DQG�OHPRQDGH�

1RZ� KH� PXVW� KLGH� IURP� WKH� VWDWH� SROLFH�� ZKR� JXDUG� WKH� GHSRW� DW� /HFKHUtD�� D� JULWW\� LQGXVWULDO
QHLJKERUKRRG�RQ� WKH�QRUWKZHVWHUQ�RXWVNLUWV�RI�0H[LFR�&LW\��(QULTXH� LV� VXUURXQGHG�E\�VPRNHVWDFNV�
7KHUH�LV�D�VFUDS�PHWDO�UHF\FOLQJ�SODQW��D�VSUDZOLQJ�*RRG\HDU�WLUH�IDFWRU\��DQG�D�SODVWLFV�IDFWRU\��7KH
UDLOURDG�WUDFNV�DUH�OLWWHUHG�ZLWK�EURNHQ�GROOV��ROG�WLUHV��GHDG�GRJV��DQG�ZRUQ�VKRHV��+H�PXVW�DYRLG�OD
PLJUD��ZKLFK�VRPHWLPHV�VKRZV�XS�DW�WKH�VWDWLRQ�LQ�XQPDUNHG�FDUV��0RVW�PLJUDQWV�DW�WKH�VWDWLRQ�KLGH
EHWZHHQ�RU�LQVLGH�ER[FDUV�RU�LQ�WKH�JUDVV�

(QULTXH� FUDZOV� LQWR� D� WKUHH�IRRW�ZLGH� FRQFUHWH� FXOYHUW�� RQH� RI� VHYHUDO� LQ� D� ILHOG� QRUWK� RI� WKH
VWDWLRQ��7KH�ILHOG�LV�ILOOHG�ZLWK�FRZV�DQG�VKHHS�DQG�EXUVWLQJ�ZLWK�\HOORZ�DQG�SXUSOH�IORZHUV��%HIRUH�
ZKHQ�KH�PDGH�LW� WKLV�IDU��KH�VSHQW�WKH�QLJKW�FXUOHG�XS�LQ�WKH�FXOYHUW�ZLWK�RWKHU�PLJUDQWV��7KH�SROLFH
QHYHU�VDZ�KLP��%DUULQJ�EDG�OXFN��KH�WHOOV�KLPVHOI��KH�PLJKW�PDNH�LW�WR�WKH�ERUGHU�

(QULTXH�LV�WKLUWHHQ�PLOHV�IURP�WKH�KHDUW�RI�0H[LFR¶V�UDLO�V\VWHP��6WLOO�� WKH�VWDWLRQ�KHUH��VHSDUDWHG
LQWR�WZR�VWDJLQJ�DUHDV�DQG�VL[�WUDFNV��EXVWOHV�ZLWK�DFWLYLW\��7UDLQV�KHDGLQJ�LQWR�0H[LFR�&LW\�VWRS�ILUVW
LQ�/HFKHUtD�WR�OHDYH�DQ\�FDUV�ZLWK�FRPEXVWLEOH�FRQWHQWV��2Q�WKHLU�ZD\�QRUWK��WKH\�VWRS�WR�SLFN�WKH�FDUV
EDFN�XS��)LIWHHQ�WUDLQV�OHDYH�/HFKHUtD�HYHU\�WZHQW\�IRXU�KRXUV��VD\V�-RVp�3DWULFLR�6iQFKH]�$UHOODQR�
ZKR�KDQGOHV�KXPDQ�UHVRXUFHV�IRU�/HFKHUtD�DQG�RWKHU�VWDWLRQV�IRU�)HUURFDUULO�\�7HUPLQDO�GHO�9DOOH�GH
0p[LFR�

2XWVLGH� WKH� FXOYHUW� ZKHUH� (QULTXH� KLGHV�� WUDLQV� FODQJ� DQG� FUDVK� DV� WKH\� DGG� DQG� VXEWUDFW� FDUV�
IRUPLQJ�WUDLQV�WKDW�DUH�QHDUO\�D�PLOH�ORQJ�

(QULTXH�PXVW�SLFN�ZLVHO\��1RW�DOO�RI�WKH�WUDLQV�JR�DOO�WKH�ZD\�WR�WKH�ERUGHU��0DQ\�PLJUDQWV�ORRN�IRU
WUDLQV�RSHUDWHG�E\�)HUURVXU��RQH�RI�WKUHH�WUDLQ�FRPSDQLHV�WKDW�RSHUDWH�RXW�RI�WKH�VWDWLRQ��)HUURVXU�KDV
IHZHU� VHFXULW\� JXDUGV�� $QRWKHU� FRPSDQ\�� 7UDQVSRUWDFLyQ� )HUURYLDULD� 0H[LFDQD�� VRPHWLPHV� SXWV
JXDUGV� RQ� LWV� WUDLQV� WR� SUHYHQW� DQ\RQH� IURP� XVLQJ� ZLUH� FXWWHUV� WR� RSHQ� VHDOHG� ER[FDUV� DQG� VWHDO
PHUFKDQGLVH�

$W�������3�0���D�QRUWKERXQG�WUDLQ�DUULYHV��7KLV�LV�WKH�WUDLQ�(QULTXH�SUHIHUV��,W�WUDYHOV�DOO�WKH�ZD\�WR
WKH�7H[DV�ERUGHU��PRVWO\� DW� QLJKW��ZKHQ� WKH�GDUN�ZLOO�PDNH� LW� KDUGHU� IRU� KLP� WR�EH�GHWHFWHG��)URP
0H[LFR�&LW\�RQZDUG��WKH�UDLO�V\VWHP�LV�PRUH�PRGHUQ��DQG�WUDLQV�UXQ�VR�IDVW�WKDW�IHZ�PLJUDQWV�ULGH�RQ
WRS�

(QULTXH�QRWLFHV�D�IHZ�WUDLQ�FDUV� WKDW�DUH�XQXVXDO�� ,Q�/HFKHUtD�� WUDLQ�FRPSDQLHV�VRPHWLPHV� ORDG�D



ODUJH�FORVHG�FRQWDLQHU�WKH�VL]H�RI�D�ER[FDU�LQWR�D�VOLJKWO\�ODUJHU��RSHQ�FRQWDLQHU²D�ER[�LQVLGH�D�KDOI
ER[�� 6RPH�PLJUDQWV� VOLGH� LQWR� D� VPDOO� VSRW� EHWZHHQ� WKH� WZR� FRQWDLQHUV�� %XW� LI� WKH� WUDLQ� VXGGHQO\
EUDNHV�DQG�WKH�LQVLGH�FRQWDLQHU�VKLIWV��LW�FDQ�SUHVV�WKHP�DJDLQVW�WKH�RWKHU�FRQWDLQHU�DQG�NLOO�WKHP�

(QULTXH�DQG�KLV�WZR�IULHQGV�SLFN�D�ER[FDU��+H�EUDFHV�WKH�GRRU�RSHQ�ZLWK�D�URFN��,I�WKH\�DUH�FDXJKW
LQVLGH�� LW� ZLOO� EH� KDUG� WR� HVFDSH�� EXW� WKH\� FRXQW� RQ� WKH� VFDUFLW\� RI�PLJUD� FKHFNSRLQWV� LQ� QRUWKHUQ
0H[LFR��)RXU�RI�ILYH� WLPHV�DORQJ�WKLV�SDUW�RI� WKH�URXWH��RQH�UDLO�RIILFLDO�HVWLPDWHV��DXWKRULWLHV�GRQ¶W
VWRS�WKH�WUDLQ��7KH�ER\V�ORDG�FDUGERDUG�WR�OLH�RQ�DQG�VWD\�FOHDQ�

(QULTXH�QRWLFHV�D�EODQNHW�RQ�D�QHDUE\�KRSSHU��+H�FOLPEV�D�ODGGHU�WR�JHW�LW�DQG�KHDUV�D�ORXG�EX]]
IURP� RYHUKHDG�� /LYH� ZLUHV� FDUU\� HOHFWULFLW\� DERYH� WKH� WUDLQV� IRU� ���� PLOHV� QRUWK�� 2QFH� XVHG� IRU
ORFRPRWLYHV� WKDW� QR� ORQJHU� RSHUDWH�� WKH�ZLUHV� VWLOO� FDUU\� ������� YROWV� WR� SUHYHQW� YDQGDOLVP�� 6LJQV
ZDUQ��'$1*(5²+,*+�92/7$*(��%XW�PDQ\�RI�WKH�PLJUDQWV�FDQQRW�UHDG�

7KH\�GR�QRW�HYHQ�QHHG�WR�WRXFK�WKH�OLQHV�WR�EH�NLOOHG��7KH�HOHFWULFLW\�DUFV�XS�WR�WZHQW\�LQFKHV��2QO\
WKLUW\�VL[�LQFKHV�VHSDUDWHV�WKH�ZLUHV�IURP�WKH�WDOOHVW�IUHLJKW�FDUV��WKH�DXWR�FDUULHUV��,Q�UDLOURDG�RIILFHV
LQ�0H[LFR�&LW\��LQ�D�ODUJH�FRQWURO�URRP��FRPSXWHUV�SORW�WUDLQ�URXWHV�ZLWK�EOXH�DQG�JUHHQ�OLQHV��DQG�DW
OHDVW�RQFH�HYHU\�VL[�PRQWKV�WKH�VFUHHQV�IOLFNHU��WKHQ�EODFN�RXW��7KDW�PHDQV�D�PLJUDQW�KDV�FUDZOHG�RQ
WRS�RI�D�FDU��EHHQ�KLW�E\�HOHFWULFLW\��DQG�VKRUW�FLUFXLWHG� WKH�V\VWHP��:KHQ�WKH�FRPSXWHUV�UHERRW�� WKH
VFUHHQV�IODVK�UHG�ZKHUH�LW�KDSSHQHG�

(QULTXH�FOLPEV� WKH�KRSSHU�FDU��&DUHIXOO\��KH�VQDWFKHV�D�FRUQHU�RI� WKH�EODQNHW�DQG�\DQNV� LW�GRZQ�
7KHQ�KH�VFUDPEOHV�EDFN�WR�KLV�ER[FDU�DQG�VHWWOHV�LQWR�D�EHG�WKDW�KH�DQG�KLV�IULHQGV�KDYH�IDVKLRQHG�RXW
RI�VWUDZ�WKH\�IRXQG�LQVLGH�

7KH�ER\V�VKDUH�D�ERWWOH�RI�ZDWHU�DQG�RQH�RI� MXLFH��7KH�PRGHUQ� ORFRPRWLYHV�JOLGH�SDVW� WKH�RXWHU
UHDFKHV� RI� 0H[LFR� &LW\�� 7KH� ODQGVFDSH� WXUQV� PRUH� DQG� PRUH� GHVRODWH²VDQG� DQG� VFUXE� EUXVK�
MDFNUDEELWV�DQG�VQDNHV��7KH\�FURVV�ERXOGHUV��GU\�ULYHUEHGV��DQG�FDQ\RQV�ZLWK�VKHHU�URFN�ZDOOV��7KH\
SORZ�WKURXJK�D�KHDY\�IRJ��DQG�(QULTXH�VOHHSV�VRXQGO\²WRR�VRXQGO\�

+H�GRHV�QRW�VHQVH�ZKHQ�SROLFH�VWRS�WKHLU�WUDLQ�LQ�WKH�PLGGOH�RI�WKH�FHQWUDO�0H[LFDQ�GHVHUW��2IILFHUV
GUHVVHG�LQ�EODFN�ILQG�WKH�ER\V�FXUOHG�XQGHU�WKHLU�EODQNHW�LQ�WKH�VWUDZ��(QULTXH�LV�DIUDLG��7KH�ODVW�WLPH
KH�ZDV� VWRSSHG� KHUH�� KH� MXPSHG� GRZQ�� JUDEEHG� WZR� ILVWIXOV� RI� URFNV�� DQG� EDUHO\� HOXGHG� FDSWXUH�
1RZ�� WKHUH� LV�QR�SODFH� WR� UXQ��7KHVH�RIILFHUV� WDNH� WKHP�WR� WKHLU� MHIH��ZKR� LV�FRRNLQJ�D�SRW�RI�VWHZ
RYHU�D�FDPSILUH��+H�SDWV�WKHP�GRZQ�WR�FKHFN�IRU�GUXJV��7KHQ��LQVWHDG�RI�DUUHVWLQJ�WKHP��KH�JLYHV�DOO
WKUHH�WRUWLOODV�DQG�ZDWHU²DQG�WRRWKSDVWH�WR�FOHDQ�XS�

(QULTXH� LV� DVWRQLVKHG�� 7KH� MHIH� OHWV� WKHP� UHERDUG� WKH� ER[FDU� DQG� WHOOV� WKHP� WR� JHW� RII� WKH� WUDLQ
EHIRUH�6DQ�/XLV�3RWRVt��ZKHUH�VL[W\�IRXU�UDLOURDG�VHFXULW\�RIILFHUV�JXDUG�WKH�VWDWLRQ��:KHQ�WKH�WUDLQ
JHWV�WR�ZLWKLQ�IRXU�EORFNV�RI�WKH�VWDWLRQ��WKH�JXDUGV�GULYH�DORQJVLGH��DUUHVWLQJ�PLJUDQWV�DV�WKH\�MXPS
RII�DQG�WXUQLQJ�WKHP�RYHU�WR� OD�PLJUD��$W�PLGPRUQLQJ��(QULTXH�VHHV� WZR�IODVKLQJ�UHG�DQWHQQDV��7KH
ER\V�MXPS�RII�WKH�WUDLQ�KDOI�D�PLOH�VRXWK�RI�WRZQ�

+LV�IULHQGV�SD\�IRU�D�WD[L�WR�WKH�QRUWK�VLGH��(QULTXH�JRHV�LQ�VHDUFK�RI�IRRG��³:H�GRQ¶W�KDYH�DQ\�´



SHRSOH�VD\��)LQDOO\��RQH�SHUVRQ�JLYHV�KLP�DQ�RUDQJH��$QRWKHU�JLYHV�KLP�WKUHH�WDFRV��+H�VKDUHV�WKHP
ZLWK�KLV�IULHQGV�

8QWLO�QRZ��(QULTXH�KDV�RSWHG�WR�NHHS�PRYLQJ��,Q�WKH�6RXWK��LQ�D�SLQFK��KH�FRXOG�SLFN�PDQJRHV�WKDW
JURZ� DORQJ� WKH� WUDFNV�� 2QFH�� LQ� &KLDSDV�� KH� VXUYLYHG� RQ� PDQJRHV� IRU� WKUHH� GD\V�� %XW� KHUH� WKH
FRXQWU\VLGH� LV� WRR� GHVRODWH� DQG� GU\� WR� OLYH� RII� WKH� ODQG�� DQG� EHJJLQJ� LV� WRR� FKDQF\�� 7KHUH� DUH� QR
DJULFXOWXUDO�ILHOGV�LQ�VLJKW��MXVW�IDFWRULHV�WKDW�PDNH�JODVV�DQG�IXUQLWXUH��+H�QHHGV�WR�ZRUN�LI�KH�LV�JRLQJ
WR�VXUYLYH��%HVLGHV��KH�GRHV�QRW�ZDQW�WR�UHDFK�WKH�ERUGHU�SHQQLOHVV��+H�KDV�KHDUG�WKDW�8�6��UDQFKHUV
VKRRW�PLJUDQWV�ZKR�FRPH�WR�EHJ�

+H�WUXGJHV�XS�D�KLOO�WR�WKH�VPDOO�KRPH�RI�D�EULFN�PDNHU��3ROLWHO\��(QULTXH�DVNV�IRU�IRRG��7KH�EULFN
PDNHU�RIIHUV�\HW�DQRWKHU�NLQGQHVV��LI�(QULTXH�ZLOO�ZRUN��KH�ZLOO�JHW�ERWK�IRRG�DQG�D�SODFH�WR�VOHHS�
+DSSLO\��(QULTXH�DFFHSWV�

6RPH�PLJUDQWV�VD\�0H[LFDQV�H[SORLW�LOOHJDOV�E\�VWLIILQJ�WKHP�DIWHU�D�GD\¶V�ZRUN��2U�WKH\�SD\�RQO\�D
IUDFWLRQ�RI�WKH�JRLQJ�ZDJH��ZKLFK�LV����SHVRV��RU�DERXW�����D�GD\��%XW�WKH�EULFN�PDNHU�GRHV�EHWWHU�WKDQ
WKDW�����SHVRV��$QG�KH�JLYHV�(QULTXH�VKRHV�DQG�FORWKLQJ�

)RU�D�GD\�DQG�D�KDOI��(QULTXH�ZRUNV�DW�WKH�EULFN\DUG��RQH�RI�WKUHH�KXQGUHG�WKDW�VWUDGGOH�WKH�WUDFNV
RQ�WKH�QRUWKHUQ�HGJH�RI�6DQ�/XLV�3RWRVt��:RUNHUV�SRXU�FOD\��ZDWHU��DQG�GULHG�FRZ�PDQXUH�LQWR�ODUJH
SLWV��7KH\�UROO�XS�WKHLU�SDQWV�DQG�VWRPS�RQ�WKH�VORSS\�FRQFRFWLRQ��DV�LI�SUHVVLQJ�JUDSHV�WR�PDNH�ZLQH�
:KHQ� WKH� VORS� EHFRPHV� D� ILUP�EURZQ�SDVWH�� WKH\� VODS� LW� LQWR�ZRRGHQ�PROGV��7KHQ� WKH\� HPSW\� WKH
PROGV�RQ�IODW�JURXQG�DQG�OHW�WKH�EULFNV�GU\�

7KH�EULFNV�DUH�VWDFNHG�LQWR�S\UDPLGV�LQVLGH�RYHQV�DV�ELJ�DV�URRPV��8QGHU�WKH�RYHQV��WKH�ILUHV�DUH
VWRNHG�ZLWK�VDZGXVW��(DFK�EDWFK�RI�EULFNV�EDNHV�IRU�ILIWHHQ�KRXUV��VHQGLQJ�FORXGV�RI�EODFN�VPRNH�LQWR
WKH�VN\�

(QULTXH¶V� MRE� LV� WR� VKRYHO� WKH� FOD\��$W� WKH� HQG� RI� WKH� GD\�� FRYHUHG� LQ� FOD\� DQG�PDQXUH� GXVW�� KH
EDWKHV�LQ�D�FDWWOH�WURXJK��$W�QLJKW��KH�VOHHSV�LQ�D�VKHG�RQ�D�GLUW�IORRU�KH�VKDUHV�ZLWK�RQH�RI�KLV�IULHQGV
IURP�WKH�WUDLQ�

³,�KDYH�WR�JHW�WR�WKH�ERUGHU�´�(QULTXH�WHOOV�KLP�

6KRXOG�KH� WDNH�DQRWKHU� WUDLQ"� ,Q�DOO�RI�KLV�DWWHPSWV��KH�KDV� VXUYLYHG�PRUH� WKDQ� WKLUW\� WUDLQ� ULGHV�
7KLV�WLPH��IUHLJKW�FDUV�KDYH�EURXJKW�KLP�����PLOHV�IURP�7DSDFKXOD�QHDU�*XDWHPDOD��,V�KH�SXVKLQJ�KLV
OXFN"

+LV� HPSOR\HU� VD\V�KH� VKRXOG� ULGH� D�9RONVZDJHQ�YDQ� FDOOHG� D�FRPEL� WKURXJK� D� FKHFNSRLQW� DERXW
IRUW\�PLQXWHV�QRUWK�RI�WRZQ��7KH�DXWKRULWLHV�ZRQ¶W�VWRS�D�FRPEL��WKH�EULFN�PDNHU�VD\V��7KHQ�KH�VKRXOG
WDNH�D�EXV�WR�0DWHKXDOD��DQG�KH�PLJKW�EH�DEOH�WR�JHW�D�ULGH�RQ�D�WUXFN�DOO�WKH�ZD\�WR�1XHYR�/DUHGR�RQ
WKH�5LR�*UDQGH�

7+(�758&.(5



(QULTXH�FROOHFWV�KLV�SD\������SHVRV��+H�VSHQGV�D�IHZ�RQ�D�WRRWKEUXVK�

+H�KDLOV�D�FRPEL��,W�EUHH]HV�WKURXJK�WKH�FKHFNSRLQW��+H�SD\V����SHVRV�WR�ERDUG�D�EXV�WR�0DWHKXDOD�
7KH� GHVHUW� LV� GRWWHG�ZLWK� WDOO�� FURRNHG� -RVKXD� WUHHV�� $� IHZ� SHRSOH� RQ� WKH� VLGH� RI� WKH� URDG� KDZN
VQDNHVNLQV��7KUHH�KRXUV�ODWHU��D�SLQN�DUFKZD\�ZHOFRPHV�KLP�WR�0DWHKXDOD�

2XWVLGH�WKH�EXV�VWDWLRQ��KH�VHHV�D�NLQG�ORRNLQJ�PDQ��³&DQ�\RX�KHOS�PH"´�(QULTXH�DVNV�

7KH�PDQ�JLYHV�KLP�D�SODFH�WR�VOHHS��7KH�QH[W�PRUQLQJ��(QULTXH�ZDONV�WR�D�WUXFN�VWRS��0DWHKXDOD�LV
RQ� D� SULQFLSDO� URXWH� IRU� WUXFNHUV� KHDGHG� WR� WKH� 8QLWHG� 6WDWHV�� $� FRQYR\� RI� WUXFNV� UROOV� E\�� 6RPH
WUXFNHUV�VWRS�WR�HDW�RU�WR�JDV�XS�

³,�GRQ¶W�KDYH�DQ\�PRQH\�´�KH�WHOOV�HYHU\�GULYHU�KH�VHHV��³&DQ�\RX�JLYH�PH�D�ULGH�KRZHYHU�IDU�QRUWK
\RX�DUH�JRLQJ"´

2QH�DIWHU�DQRWKHU��WKH\�WXUQ�KLP�GRZQ��0DQ\��KDYLQJ�PDGH�WKH�ORQHO\�KDXO�IURP�0H[LFR�&LW\��ZRXOG
ZHOFRPH�FRPSDQ\�IRU�WKH�UHPDLQLQJ�����PLOHV�WR�WKH�ERUGHU��6WLOO��DW�OHDVW�QLQH�LQ�WHQ�WUXFNHUV�KHUH�
RQH�WUXFNHU�DW�WKH�VWRS�VD\V��UHIXVH�PLJUDQWV��,I�WKH\�VDLG�\HV��SROLFH�PLJKW�DFFXVH�WKHP�RI�VPXJJOLQJ�
'ULYHUV�VD\�LW�LV�HQRXJK�WR�ZRUU\�DERXW�RIILFHUV�SODQWLQJ�GUXJV�RQ�WKHLU�WUXFNV�DQG�GHPDQGLQJ�EULEHV�
0RUHRYHU��VRPH�RI�WKH�WUXFNHUV�IHDU�WKDW�PLJUDQWV�PLJKW�DVVDXOW�WKHP�

)LQDOO\��DW����$�0���RQH�GULYHU�WDNHV�WKH�ULVN��(QULTXH�SXOOV�KLPVHOI�XS�LQWR�WKH�FDE�RI�DQ�HLJKWHHQ�
ZKHHOHU�KDXOLQJ�EHHU�

³:KHUH�DUH�\RX�IURP"´�WKH�GULYHU�DVNV�

+RQGXUDV�

³:KHUH�DUH�\RX�JRLQJ"´�7KH�GULYHU�KDV�VHHQ�ER\V�OLNH�(QULTXH�EHIRUH��³'R�\RX�KDYH�D�PRP�RU�GDG
LQ�WKH�8QLWHG�6WDWHV"´

(QULTXH�WHOOV�KLP�DERXW�KLV�PRWKHU�

$� VLJQ� DW� /RV� 3RFLWRV� VD\V�� &+(&.32,17� ,1� ����0(7(56�� 7KH� WUXFN� LGOHV� LQ� OLQH�� 7KHQ� LW� LQFKHV
IRUZDUG��-XGLFLDO�SROLFH�RIILFHUV�DVN�WKH�GULYHU�ZKDW�KH�LV�FDUU\LQJ��7KH\�ZDQW�KLV�SDSHUV��7KH\�SHHU
DW�(QULTXH�

7KH�GULYHU�LV�UHDG\��P\�DVVLVWDQW��%XW�WKH�RIILFHUV�GR�QRW�DVN�

$� IHZ� IHHW� IDUWKHU� RQ�� VROGLHUV� VWRS� HDFK�YHKLFOH� WR� VHDUFK� IRU� GUXJV� DQG�JXQV��7ZR� IUHVK�IDFHG
UHFUXLWV�ZDYH�WKHP�WKURXJK�

2EOLYLRXV�WR�WKH�FKDWWHU�RQ�WKH�WUXFNHU¶V�WZR�ZD\�UDGLR��(QULTXH�IDOOV�DVOHHS��7KH�VFHQHU\�FKDQJHV
DJDLQ��-RVKXD�WUHHV�JLYH�ZD\�WR�ORZ�O\LQJ�VFUXE�EUXVK��7KH�GULYHU�FOHDUV�WZR�PRUH�FKHFNSRLQWV��$V�KH
QHDUV�WKH�5LR�*UDQGH��KH�VWRSV�WR�HDW��+H�EX\V�(QULTXH�D�SODWH�RI�HJJV�DQG�UHIULHG�EHDQV�DQG�D�VRGD�



DQRWKHU�JLIW��5LGLQJ�D�WUXFN��(QULTXH�ILJXUHV��LV�D�GUHDP�

6L[WHHQ�PLOHV�EHIRUH�WKH�ERUGHU��KH�VHHV�D�VLJQ��5('8&(�<285�63(('��18(92�/$5('2�&867206�

'RQ¶W�ZRUU\��WKH�GULYHU�VD\V��OD�PLJUD�FKHFN�RQO\�WKH�EXVHV�

$�VLJQ�VD\V��%,(19(1,'26�$�18(92�/$5('2��:HOFRPH�WR�1XHYR�/DUHGR�

7KH�GULYHU�GURSV�KLP�RII�RXWVLGH�WKH�FLW\��QHDU�LWV�DLUSRUW��MXVW�SDVW�WKH�0RWHO�&DOLIRUQLD��:LWK�WKH
���SHVRV�KH�KDV�OHIW��KH�WDNHV�D�EXV�WKDW�ZLQGV�LQWR�WKH�FLW\�

2IWHQ��DV�KH� VWUXJJOHG� WR�JHW� WKURXJK�FHQWUDO�DQG�QRUWKHUQ�0H[LFR��(QULTXH�FDPH�FORVH� WR�JHWWLQJ
FDXJKW�DQG�GHSRUWHG��7LPH�DIWHU�WLPH��KLV�OXFN�KHOG�

,Q� 0DWtDV� 5RPHUR�� 2D[DFD��PLJUD� DJHQWV� VXUURXQGHG� KLV� WUDLQ� DQG� FDXJKW� PDQ\� RI� WKH� ULGHUV�
(QULTXH� MXPSHG�RII�DQG�GDVKHG� WR�VRPH�EXVKHV��+H� OD\� LQ� WKH� WKLFNHW��DIUDLG� WR�EUHDWKH��$IWHU�ZKDW
VHHPHG�OLNH�DQ�KRXU��ZKHQ�WKH�WUDLQ�EHJDQ�WR�UROO��KH�VSULQWHG�DORQJVLGH�RQH�RI�WKH�FDUV�DQG�MXPSHG
EDFN�RQ�

:KHQ�WKH�WUDLQ�UHDFKHG�0HGLDV�$JXDV��9HUDFUX]��DQG�VWRSSHG�EULHIO\��(QULTXH�FOLPEHG�GRZQ�DQG
VDW�QH[W�WR�WKH�WUDFN��WDONLQJ�WR�RWKHU�PLJUDQWV��%XW�IRU�WKH�ORFRPRWLYH�LGOLQJ�DQG�D�FRPSUHVVRU�F\FOLQJ
WR�IHHG�WKH�EUDNHV��WKH�QLJKW�ZDV�JKRVWO\�VWLOO�

³'RQ¶W� \RX� GDUH� UXQ�´� WZR�PHQ� LQ� JUHHQ� IDWLJXHV� VDLG� DV� WKH\� SLQQHG� KLP� LQ� WKH� EHDPV� RI� WKHLU
IODVKOLJKWV��$�VPDOO�DUP\�XQLW��EDVHG�QH[W�WR�WKH�WUDLQ�VWDWLRQ��ZDV�RXW�FDWFKLQJ�PLJUDQWV�

(QULTXH� EROWHG�� 7KH� VROGLHUV� FKDVHG� KLP� UHOHQWOHVVO\�� 7KRXJK� H[KDXVWHG� DIWHU� QHDUO\� WZR� GD\V
ZLWKRXW�VOHHS��(QULTXH�RXWUDQ�ERWK�RI�WKHP��+H�GDUWHG�WZR�EORFNV�DORQJ�WKH�WUDFNV�WRZDUG�WKH�QRUWK
HGJH�RI�WRZQ�WR�D�GLUW�URDG�FDOOHG�0LJXHO�+LGDOJR��)DFLQJ�WKH�UDLOV�ZDV�WKH�EDFN\DUG�RI�D�KRXVH��,W
ORRNHG�HPSW\��7KH�KRXVH�ZDV�EXLOW�RQ� WKUHH�IRRW�FRQFUHWH�SLOLQJV�� WR�NHHS� LW� IURP�IORRGLQJ��+H� UDQ
WKURXJK�WKH�\DUG��IHOO�WR�KLV�VWRPDFK��DQG�FUDZOHG�XQGHU�LW��+H�ZDLWHG��1RWKLQJ�

,W�ZDV�PLGQLJKW��(QULTXH�DFKHG�ZLWK�IDWLJXH��+H�JDWKHUHG�VRPH�ERDUGV�VFDWWHUHG�EHQHDWK�WKH�KRXVH�
VWRRG�WKHP�RQ�WKHLU�VLGHV�VR�QR�RQH�FRXOG�VHH�KLP��DQG�OD\�LQ�WKH�GLUW��,Q�VHFRQGV��KH�ZDV�DVOHHS�

7KH�WUDLQ�FRXSOHG�DQG�XQFRXSOHG�FDUV��,W�VSOLW�WKH�QLJKW�ZLWK�FODQJLQJ�DQG�FUDVKLQJ��7KHQ��VORZO\��LW
SXOOHG�RXW��UXPEOLQJ�WKH�JURXQG�DV�LW�SDVVHG�EHKLQG�(QULTXH�DQG�WKH�KRXVH�

(QULTXH�KHDUG�QRWKLQJ��+H�ZDV�VDIH��6XUURXQGHG�E\�GLUW��KH�VOHSW�

1RZ�� DV�KH�ZLQGV�KLV�ZD\� LQWR�1XHYR�/DUHGR��KH�KDV�RQH�PRUH�SLHFH�RI�JRRG� IRUWXQH��+LV�EXV
VWRSV�DW�WKH�3OD]D�+LGDOJR��LQ�WKH�KHDUW�RI�1XHYR�/DUHGR��,W�LV�D�FLW\�SDUN�WKH�VL]H�RI�D�VTXDUH�EORFN�
7KHUH��XQGHU�SDOP�WUHHV��WKH�SDUN�LV�IXOO�RI�SHRSOH��6RPH�DUH�PLJUDQWV��ZKR�VLW�RQ�WKH�VWHSV�RI�WKH�ELJ
FORFN�WRZHU��2WKHUV�DUH�VPXJJOHUV��ZKR�FLUFXODWH��RIIHULQJ��LQ�D�ZKLVSHU��WR�WDNH�SHRSOH�RYHU�WR�WKH
8QLWHG�6WDWHV�IRU�D�JRRG�SULFH�



(QULTXH�KDV�QR�PRQH\��%XW�KH�VHHV�D�PDQ�IURP�+RQGXUDV�ZKRP�KH�PHW�RQ�WKH�WUDLQ��7KH�PDQ�WDNHV
KLP�WR�DQ�HQFDPSPHQW�DORQJ�WKH�5LR�*UDQGH��(QULTXH�OLNHV�LW��+H�GHFLGHV�WR�VWD\�XQWLO�KH�FDQ�FURVV�

7KDW�QLJKW��DV�WKH�VXQ�VHWV��(QULTXH�VWDUHV�DFURVV�WKH�5LR�*UDQGH�DQG�JD]HV�DW�WKH�8QLWHG�6WDWHV��,W
ORRPV�DV�D�P\VWHU\�

6RPHZKHUH�RYHU�WKHUH�OLYHV�KLV�PRWKHU��6KH�KDV�EHFRPH�D�P\VWHU\��WRR��+H�ZDV�VR�\RXQJ�ZKHQ�VKH
OHIW�WKDW�KH�FDQ�EDUHO\�UHPHPEHU�ZKDW�VKH�ORRNV�OLNH��FXUO\�KDLU��H\HV�OLNH�FKRFRODWH��+HU�YRLFH�LV�D
GLVWDQW�VRXQG�RQ�WKH�SKRQH�

(QULTXH�KDV�VSHQW�IRUW\�VHYHQ�GD\V�EHQW�RQ�QRWKLQJ�EXW�VXUYLYLQJ��1RZ��DV�KH�WKLQNV�DERXW�KHU��KH�LV
RYHUZKHOPHG�



),9(

2Q�WKH�%RUGHU

³<RX�DUH�LQ�$PHULFDQ�WHUULWRU\�´�D�%RUGHU�3DWURO�DJHQW�VKRXWV�LQWR�D�EXOOKRUQ��³7XUQ�EDFN�´

6RPHWLPHV�(QULTXH�VWULSV�DQG�ZDGHV�LQWR�WKH�5LR�*UDQGH�WR�FRRO�RII��%XW�WKH�EXOOKRUQ�DOZD\V�VWRSV
KLP��+H�JRHV�EDFN�

³7KDQN�\RX�IRU�UHWXUQLQJ�WR�\RXU�FRXQWU\�´

+H�LV�VW\PLHG��)RU�GD\V��(QULTXH�KDV�EHHQ�VWXFN�LQ�1XHYR�/DUHGR��RQ�WKH�VRXWKHUQ�EDQN�RI�WKH�5tR
%UDYR��DV�LW�LV�FDOOHG�KHUH��+H�KDV�EHHQ�ZDWFKLQJ��OLVWHQLQJ��DQG�WU\LQJ�WR�SODQ��6RPHZKHUH�DFURVV�WKLV
PLON\�JUHHQ�ULEERQ�RI�ZDWHU�LV�KLV�PRWKHU�

(QULTXH�LV�FKDOOHQJLQJ�WKH�XQNQRZQ�WR�ILQG�KHU��'XULQJ�KHU�PRVW�UHFHQW�WHOHSKRQH�FDOO��VKH�VDLG�VKH
ZDV�LQ�1RUWK�&DUROLQD��+H�KDV�QR�LGHD�LI�VKH�LV�VWLOO�WKHUH��ZKHUH�WKDW�LV��RU�KRZ�WR�UHDFK�LW��+H�QR
ORQJHU�KDV�KHU�SKRQH�QXPEHU��+H�GLG�QRW�WKLQN�WR�PHPRUL]H�LW�

0DQ\� RI� WKH� \RXQJVWHUV� IURP� &HQWUDO� $PHULFD� DQG�0H[LFR� ZKR� JR� QRUWK� RQ� WKHLU� RZQ� GR� QRW
PHPRUL]H� WHOHSKRQH�QXPEHUV�RU�DGGUHVVHV��7KH\�ZUDS�WKHP�LQ�SODVWLF�DQG�WXFN�WKHP�LQWR�D�VKRH�RU
VOLS�WKHP�XQGHU�D�ZDLVWEDQG��2FFDVLRQDOO\�NLGQDSSHUV�VQDWFK�WKH�FKLOGUHQ��ILQG�WKH�QXPEHUV��DQG�FDOO
WKH�PRWKHUV�IRU�UDQVRP�

6WULSSHG�RI� SKRQH�QXPEHUV� DQG�GHVWLQDWLRQV��PDQ\�RI� WKH� FKLOGUHQ� EHFRPH� VWUDQGHG� DW� WKH� ULYHU�
'HIHDW�GULYHV�WKHP�WR�WKH�ZRUVW�WKLV�ERUGHU�ZRUOG�KDV�WR�RIIHU��GUXJV��GHVSDLU��DQG�GHDWK�

,W�LV�DOPRVW�0D\�������QHDUO\�WZR�PRQWKV�VLQFH�(QULTXH�OHIW�KRPH�WKH�ODVW�WLPH��+H�LV�D�KDUGHQHG
YHWHUDQ�RI�VHYHQ�DWWHPSWV�WR�UHDFK�HO�1RUWH��7KLV�LV�KLV�HLJKWK��KH�KDV�SXVKHG�IRUZDUG�������PLOHV��%\
QRZ��KLV�PRWKHU�PXVW�KDYH�FDOOHG�+RQGXUDV�DJDLQ��DQG�WKH�IDPLO\�PXVW�KDYH�WROG�KHU�WKDW�KH�ZDV�JRQH�
+LV�PRWKHU�PXVW�EH�ZRUU\LQJ�



+H�KDV� WR� WHOHSKRQH�KHU��%HVLGHV�� VKH�PLJKW�KDYH�VDYHG�HQRXJK�PRQH\� WR�KLUH�D�FR\RWH�ZKR�FDQ
WDNH�KLP�DFURVV�WKH�ULYHU�

+H�UHPHPEHUV�RQH�QXPEHU�EDFN�KRPH²DW�D�WLUH�VWRUH�ZKHUH�KH�ZRUNHG��+H�ZLOO�FDOO�DQG�DVN�KLV
ROG�HPSOR\HU�WR�ILQG�$XQW�5RVD�$PDOLD�RU�8QFOH�&DUORV�2UODQGR�7XUFLRV�5DPRV��ZKR�KDG�DUUDQJHG
KLV�MRE��DQG�DVN�WKHP�IRU�KLV�PRWKHU¶V�QXPEHU��7KHQ�KH�ZLOO�FDOO�EDFN�DQG�JHW�LW�IURP�KLV�ERVV�

)RU�WKH�WZR�FDOOV��KH�QHHGV�WZR�WHOHSKRQH�FDUGV��)LIW\�SHVRV�DSLHFH��:KHQ�KH�SKRQHV�KLV�PRWKHU�
KH¶OO�FDOO�FROOHFW��+H�FDQQRW�EHJ�����SHVRV��3HRSOH�LQ�1XHYR�/DUHGR�ZRQ¶W�JLYH��0H[LFDQV�DORQJ�WKH
ERUGHU��KH�QRWLFHV��DUH�TXLFN�WR�SURFODLP�WKHLU�ULJKW�WR�LPPLJUDWH�WR�WKH�8QLWHG�6WDWHV��³-HVXV�ZDV�DQ
LPPLJUDQW�´�KH�KHDUV�WKHP�VD\��%XW�PRVW�ZRQ¶W�JLYH�&HQWUDO�$PHULFDQV�IRRG��PRQH\��RU�MREV�

6R�KH�ZLOO�ZRUN�E\�KLPVHOI��)RU�PLJUDQW�FKLOGUHQ��WKHUH�DUH�IHZ�RSWLRQV��VKLQLQJ�VKRHV��VHOOLQJ�JXP
RU�FDQG\�RQ�WKH�VLGHZDON��RU�ZDVKLQJ�FDUV��+H¶OO�ZDVK�FDUV�

$�5()8*(

7KH�HQFDPSPHQW�KH�KDV�MRLQHG�LV�D�KDYHQ�IRU�PLJUDQWV��FR\RWHV��MXQNLHV��DQG�FULPLQDOV��EXW�LW�LV�VDIHU
IRU�KLP�WKDQ�DQ\ZKHUH�HOVH�LQ�1XHYR�/DUHGR��D�FLW\�RI�KDOI�D�PLOOLRQ�DQG�VZDUPLQJ�ZLWK�OD�PLJUD�DQG
DOO�NLQGV�RI�SROLFH��ZKR�PLJKW�FDWFK�KLP�DQG�GHSRUW�KLP��:RUVH�WKDQ�VWXFN��KH�ZRXOG�EH�EDFN�DW�WKH
EHJLQQLQJ�

7KH�FDPS�LV�DW�WKH�ERWWRP�RI�D�QDUURZ��ZLQGLQJ�SDWK�WKDW�VORSHV�WR�WKH�ULYHU��$�FOXPS�RI�UHHGV�KLGHV
LW�IURP�FRQVWDQW�VXUYHLOODQFH�E\�WKH�8�6��LPPLJUDWLRQ�DXWKRULWLHV��7KH\�ZDWFK�ZLWK�FDPHUDV�DQG�DJHQWV
LQ� ZKLWH� VSRUW�XWLOLW\� YHKLFOHV� ZKR� SDWURO� EDFN� DQG� IRUWK� DORQJ� D� GLUW� URDG� RQ� WRS� RI� D� VWHHS
HPEDQNPHQW�DORQJ�WKH�IDU�VLGH�

(QULTXH�VKDUHV�RQH�RI� ILYH�VRLOHG�� VRJJ\�PDWWUHVVHV�ZLWK� WKUHH�RWKHU�PLJUDQWV��6WLOO�RWKHUV� OLH�RQ
SLHFHV�RI�FDUGERDUG��)RU�WKHLU�FORWKLQJ��WKH\�XVH�³WKH�FORVHW´²D�ZLUH�VSULQJ�VWDQGLQJ�XSULJKW��IURP�D
PDWWUHVV� VWULSSHG�RI� LWV� WLFNLQJ��(DFK� UHVLGHQW�RI� WKH�FDPS�KDV�D� VSDFH�RQ�RQH�RI� WKH�EDUH�FRLOV�RQ
ZKLFK�WR�KDQJ�KLV�VKLUW�DQG�SDQWV�

(QULTXH�VPHOOV�H[FUHPHQW�IURP�JRDWV�DQG�KLV�IHOORZ�FDPSHUV��ZKRVH�EDWKURRP�LV�WKH�VXUURXQGLQJ
JUDVV��7KH�FDPS�LV�VWUHZQ�ZLWK�WUDVK��5HG�DQWV�FRYHU�WKH�JURXQG��DQG�PLOOLRQV�RI�JQDWV�KRYHU�RYHU�WKH
ULYHU��,Q�WKH�GD\WLPH��LW�LV�VFRUFKLQJ�KRW��(DFK�GD\��KH�VWULSV�DQG�ZDGHV�LQ�NQHH�GHHS�WR�VFUXE�DZD\
VZHDW�DQG�JULPH��:KHQ�KH�LV�WRR�DIUDLG�WR�YHQWXUH�LQWR�1XHYR�/DUHGR�WR�GULQN�IURP�D�IDXFHW�LQ�D�SDUN�
KH�WDNHV�ZDWHU�IURP�WKH�ULYHU��ZKLFK�FDUULHV�UDZ�VHZDJH�IURP�VFRUHV�RI�WRZQV��3HRSOH�WHOO�KLP�RI�D
VXSHUVWLWLRQ�� 'ULQN� IURP� WKH� 5tR� %UDYR�� DQG� KH¶OO� EH� VWXFN� LQ� 1XHYR� /DUHGR� IRUHYHU�� +H� ULVNV� LW
DQ\ZD\��7KH�ZDWHU�WDVWHV�KHDY\��EXW�LW�GRHV�QRW�PDNH�KLP�VLFN�

7KH�FDPS�LV�D�KDUG�SODFH�IRU�(QULTXH�WR�VOHHS�LQ��,W� LV�QRLV\�DOO�QLJKW�ZLWK�WKH�VRXQG�RI�PLJUDQWV
FRPLQJ�DQG�JRLQJ�DV�WKH\�WU\�WR�FURVV�WKH�ULYHU��7KH\�VZLP�RU�ULGH�LQQHU�WXEHV�WR�D�WLQ\��OXVK�LVODQG�LQ
PLGVWUHDP�� WKHQ� UHVW� DQG�KLGH�XQWLO� WKH\�VHH�D�FKDQFH� WR�PDNH� LW� WKH� UHVW�RI� WKH�ZD\�� ,16�EXOOKRUQV
EDUN��ZDUQLQJ�WKHP�EDFN��(QULTXH�FDQ�KHDU�FDUV�DW�D�8�6��HQWU\�FKHFNSRLQW�D�IHZ�EORFNV�DZD\�



+H�NQRZV�KH�ZLOO�KDYH�WR�FURVV�LI�KH�HYHU�ZDQWV�WR�VHH�KLV�PRWKHU�DJDLQ��$V�KH�ORRNV�DFURVV�WKH
ULYHU��KH�FDQ�VHH�D�FKXUFK�VWHHSOH��WUDLQ�WUDFNV��DQG�WKUHH�DQWHQQDV�ZLWK�EOLQNLQJ�UHG�OLJKWV��+H�WULHV�WR
VXPPRQ�KLV�PRWKHU¶V�FDOP�YRLFH�

,I�RQO\�KH�FRXOG�FDOO�KHU�

(DFK�HYHQLQJ��ZLWKRXW�IDLO��KH�VXPPRQV�KLV�FRXUDJH�DQG�JRHV�WR�WKH�1XHYR�/DUHGR�FLW\�KDOO�ZLWK�D
ODUJH�SODVWLF�SDLQW�EXFNHW�DQG�WZR�UDJV��)URP�D�VSLJRW�RQ�WKH�VLGH�RI�WKH�EXLOGLQJ��KH�ILOOV�WKH�EXFNHW�
7KHQ�KH�JRHV�WR�SDUNLQJ�SODFHV�DFURVV�WKH�VWUHHW�IURP�D�EXVWOLQJ�WDFR�VWDQG��8QOLNH�DW�RWKHU�EXVLQHVVHV�
WKH�ZRUNHUV�DW�WKH�WDFR�VWDQG�GR�QRW�UXQ�KLP�RII��2QH�RI�KLV�UDJV�LV�UHG��(DFK�WLPH�VRPHRQH�DUULYHV�WR
HDW� GLQQHU�� KH� ZDYHV� WKH� UHG� UDJ� WR� JXLGH� WKH� FXVWRPHU� LQWR� D� SDUNLQJ� VSDFH�� OLNH� D� JURXQG� FUHZ
PHPEHU�XVKHULQJ�D�MHWOLQHU�WR�D�JDWH�

8VXDOO\� WKHUH� LV� FRPSHWLWLRQ�� 7ZR� RU� WKUHH� RWKHU� PLJUDQWV� VHW� XS� WKHLU� EXFNHWV� DORQJ� WKH� VDPH
VLGHZDON�

(QULTXH�DSSURDFKHV�D�ZRPDQ�GULYLQJ�D�\HOORZ�&KHYUROHW�,PSDOD�ZLWK�FKURPH�VSRNH�ZKHHOV��6KH
LV�WDONLQJ�RQ�KHU�FHOO�SKRQH��0D\�KH�ZDVK�KHU�FDU"�6KH�HQGV�WKH�FDOO�DQG�GHFOLQHV�

$�PDQ�DQG�KLV�\RXQJ�GDXJKWHU�GULYH�XS��³0D\�,�FOHDQ�\RXU�FDU"´

³1R��VRQ�´

7KH�ZRPDQ�ZLWK�WKH�,PSDOD�UHWXUQV�ZLWK�KHU�WDFRV��(QULTXH�ZDLWV�XQWLO�WUDIILF�LV�FOHDU��WKHQ�ZDYHV
KLV�UHG�UDJ�DQG�JXLGHV�KHU�RXW��6XGGHQO\��VKH�UHDFKHV�RXW�KHU�FDU�ZLQGRZ�DQG�SUHVVHV���SHVRV�LQWR�KLV
KDQG�

(QULTXH� DSSURDFKHV� GR]HQV� RI� SHRSOH�� EXW� MXVW� RQH� RU� WZR� VD\� \HV�� %\� �� $�0��� ZKHQ� WKH� VWDQG
FORVHV��KH�KDV�HNHG�RXW����SHVRV��RU����

$�/,)(/,1(

7KH�DLU�DURXQG�WKH�WDFR�VWDQG�ILOOV�ZLWK�WKH�DURPD�RI�EDUEHFXH��(QULTXH�ZDWFKHV�ZRUNHUV�SXOO�VWULSV�RI
PHDW�IURP�D�YDW��SXW�WKHP�RQ�ODUJH�FKRSSLQJ�EORFNV��DQG�FXW�WKHP�XS��&XVWRPHUV�VLW�DW�ORQJ�VWDLQOHVV�
VWHHO�WDEOHV�DQG�HDW��6RPHWLPHV��ZKHQ�WKH�VWDQG�FORVHV��WKH�VHUYHUV�VOLS�KLP�D�FRXSOH�RI�WDFRV�

2WKHUZLVH��IRU�KLV�RQO\�PHDO�HYHU\�GD\��KH�GHSHQGV�XSRQ�WKH�3DUURTXLD�GH�6DQ�-RVp��RU�6W��-RVHSK¶V
3DULVK��DQG�DQRWKHU�FKXUFK�� WKH�3DUURTXLD�GHO�6DQWR�1LxR�� WKH�3DULVK�RI� WKH�+RO\�&KLOG��(DFK�JLYHV
IRRG�FDUGV� WR�PLJUDQWV��2QH� LV�JRRG�IRU� WHQ�PHDOV�DQG� WKH�RWKHU� IRU� ILYH��(QULTXH�FDQ�FRXQW�RQ�RQH
PHDO�D�GD\�IRU�ILIWHHQ�GD\V��7KH�FDUGV�DUH�OLNH�JROG��6RPHWLPHV�WKH\�DUH�VWROHQ�DQG�WXUQ�XS�RQ�D�PHDO�
FDUG�EODFN�PDUNHW��0LJUDQWV�ZKR�EDWKH�LQ�WKH�ULYHU�OHDYH�WKHLU�FDUGV�RQ�WKH�EDQN�DQG�FDUU\�URFNV�LQWR
WKH�ZDWHU�WR�WKURZ�DW�DQ\RQH�ZKR�WULHV�WR�WDNH�WKHP�

(DFK� GD\�� (QULTXH� JRHV� WR� RQH� FKXUFK� RU� WKH� RWKHU� WR� HDW�� ,W� LV� VDIH�� WKH� SROLFH� VWD\� DZD\�� /LNH



FORFNZRUN��/HWL�/LPyQ�� D�YROXQWHHU�� VZLQJV�RSHQ� WKH�GRXEOH�\HOORZ�GRRUV� DW�6DQ� -RVp� DQG� VKRXWV�
³:KR¶V�QHZ"´

³0H��0H�´�PHQ�DQG�ER\V�FU\�RXW�IURP�WKH�FRXUW\DUG��7KH\�UXVK�WR�WKH�GRRU�DQG�MRVWOH�DJDLQVW�LW�

³*HW� LQ� OLQH��*HW� LQ� OLQH�´�/LPyQ� LV� SRRU� KHUVHOI�� VKH� FOHDQV� KRXVHV� DFURVV� WKH� ULYHU� LQ�/DUHGR�
7H[DV��IRU�����DSLHFH��%XW�VKH�KDV�KHOSHG�WR�IHHG�WKHVH�PLJUDQWV�IRU�D�\HDU�DQG�D�KDOI��ILJXULQJ�WKDW
-HVXV�ZRXOG� DSSURYH�� 6KH� LVVXHV� WKH� QHZFRPHUV� EHLJH� FDUGV� DQG� SXQFKHV� WKH� FDUGV� RI� WKRVH�ZKR
HQWHU��$�SDULVK�SULHVW�FRXQWV���SHUFHQW�FKLOGUHQ�

2QH�E\�RQH��WKH�PLJUDQWV�VWDQG�EHKLQG�FKDLUV�DW�D�ORQJ�WDEOH��$W�WKH�KHDG�LV�D�PXUDO�RI�-HVXV��KLV
KDQGV�H[WHQGHG�WRZDUG�SODWHV�RI�WDFRV��WRPDWRHV��DQG�EHDQV��$ERYH�KLP�DUH�KLV�ZRUGV��&20(�72�0(�
$//�<28�:+2�$5(�:($5<�$1'�),1'�/,)(�%85'(1620(�

7KH�OLJKWV�GLP��DQG�WZR�ELJ�IDQV�VSLQ�WR�D�VWRS��VR�HYHU\RQH�FDQ�KHDU�JUDFH��,Q�WKH�VWLOO�DLU��WKH�URRP
WXUQV�KRW��QHDUO\�VXIIRFDWLQJ��SHUVSLUDWLRQ�WULFNOHV�GRZQ�WKH�PLJUDQWV¶�IDFHV�DQG�VRDNV�WKHLU�VKLUWV��$
YROXQWHHU�RU�RQH�RI� WKH�PLJUDQWV�EHJLQV� WKH�VKRUW�SUD\HU��6RPH�ZKR�KDYH�QRW�HDWHQ� LQ� WZR�RU� WKUHH
GD\V�FDQQRW�ZDLW�� IURP�EHKLQG� WKHLU�FKDLUV�� WKH\�JUDE�DW� WKH� WDFRV�ZLWK�RQH�KDQG��DW�EUHDG�ZLWK� WKH
RWKHU�

$�YROXQWHHU�DVNV�HYHU\RQH�WR�UHPRYH�WKHLU�KDWV��WR�SOHDVH�HDW�HYHU\WKLQJ�RQ�WKHLU�WUD\V�RU�JLYH�LW�WR
VRPHRQH�QHDU�WKHP�

&KDLUV�VFUHHFK�DV�HYHU\RQH�SXOOV�WKHP�RXW�DW�RQFH��6SRRQV�RI�VWHZ�WRXFK�OLSV�EHIRUH�ERWWRPV�KLW�WKH
VHDWV�� 7KHUH� DUH� PRUH� PLJUDQWV� WKDQ� FKDLUV�� 6RPH� HDW� VWDQGLQJ�� 2WKHUV� VTXDW� RQ� WKH� IORRU�� SODWHV
EDODQFHG�RQ�WKHLU�NQHHV��7KH\�HDW�LQ�TXLHW�GHVSHUDWLRQ��,Q�D�FODWWHU�RI�IRUNV�DJDLQVW�SODWHV��EHDQV��VWHZ�
WRPDWRHV��ULFH��DQG�GRXJKQXWV�GLVDSSHDU�

$IWHUZDUG��RSSRVLWH�D�SRUWUDLW�RI� WKH�9LUJLQ�RI�*XDGDOXSH��DERXW�D�GR]HQ�RI� WKH�PLJUDQWV�DOZD\V
JDWKHU� DURXQG� D�PDS� RI� 7H[DV�� ,W� LV� FRYHUHG� LQ� SODVWLF�� EXW� ILQJHUSULQWV� KDYH� EODFNHQHG� SDUWV� RI� LW
DQ\ZD\��7KH\� WHOO�KRZ� WKH\�ZLOO�JHW� WKHUH�� DQG� WKH\�GLVFXVV� WKH� VWDWH�RI� WKH� ULYHU�� ,V� LW�KLJK"�/RZ"
7KHQ�WKH\�VQHDN�RXW�DQ�DSSOH�RU�D�EDQDQD�WR�JLYH�WR�D�IULHQG�

$W� FKXUFK� GLQQHUV� (QULTXH�PHHWV� RWKHU� FKLOGUHQ� ZKR� KRSH� WR� UHDFK� WKHLU� PRWKHUV� LQ� WKH� 8QLWHG
6WDWHV��$�VL[WHHQ�\HDU�ROG�ER\��(UPLV�*DOHDQR��LV�VWXFN��WRR��+H�DQG�(QULTXH�FRPSDUH�VWRULHV��%RWK
DUH�IURP�+RQGXUDV�

%RWK�KDYH�EHHQ�UREEHG��$V�ZLWK�(QULTXH��EDQGLWV�RQ�WRS�RI�D�WUDLQ�VWUXFN�(UPLV�LQ�WKH�IDFH�ZLWK�D
ERDUG��,W�WRUH�RXW�KLV�IURQW�WHHWK��OHDYLQJ�WZR�EODFN�KROHV��$V�ZLWK�(QULTXH��WKH�EDQGLWV�OHIW�KLP�LQ�KLV
XQGHUZHDU��VREELQJ�DQG�EORRG\��7KH\�ULSSHG�XS�KLV�VFUDS�RI�SDSHU�ZLWK�KLV�PRWKHU¶V�SKRQH�QXPEHU
RQ�LW��WRR��DQG�WRVVHG�LW�WR�WKH�ZLQG�

(UPLV¶V�PRWKHU��0DUtD��OHIW�KLP�IRU�1RUWK�&DUROLQD�ZKHQ�KH�ZDV�WHQ��6KH�VHQW�PRQH\��ILYH�OHWWHUV�
DQG� ILIWHHQ� SKRWRV�� 6KH� FDOOHG� HYHU\� WZR�ZHHNV�� ,W� ZDV� QRW� HQRXJK�� (UPLV�PLVVHG� WKH� RFFDVLRQDO
WKUHH�KRXU�EXV�ULGHV�WKH\�KDG�WDNHQ�WR�7HJXFLJDOSD�WR�EX\�WKLQJV��KLV�PRP¶V�VSDJKHWWL��KRZ�WKH\�ZRXOG



JR� WR� WKH� WRUWLOOD� VWRUH� WRJHWKHU��+H�PLVVHG�KLV�PRWKHU¶V� VPHOO��$IWHU� VKH� OHIW�� KH�ZRXOG�SXW� RQ�KHU
GHRGRUDQW��VWDUH�DW�KHU�SLFWXUH��DQG�FU\��+H�VOHSW�LQ�KHU�EHG��KRSLQJ�WR�IHHO�QHDU�KHU��%HLQJ�UDLVHG�E\
KLV�DXQW�ZDVQ¶W�WKH�VDPH��³0\�PRP�WROG�PH�VKH�ORYHV�PH��1R�RQH�HOVH�HYHU�WROG�PH�WKDW�´�(UPLV�VD\V�
7KLV�LV�KLV�WKLUG�DWWHPSW�WR�JR�WR�KHU�

$�ILIWHHQ�\HDU�ROG�JLUO��0HU\�*DEULHOD�3RVDV�,]DJXLUUH��RU�*DEL��DV�VKH�SUHIHUV�� WHOOV�(QULTXH�KHU
VWRU\�

6KH�KDG�UHDVRQ�WR�OHDYH�+RQGXUDV��+HU�PRWKHU��ZKR�ZDV�GLYRUFHG��KDG�VROG�WKH�GLQLQJ�URRP�WDEOH�
WKH�UHIULJHUDWRU��DQG�WKH�SRWV�DQG�SDQV�WR�VHQG�*DEL�WR�VFKRRO��)LQDOO\��KHU�PRWKHU�KDG�VROG�VRPH�RI
WKH�EHGV��*DEL�VOHSW�RQ�WKH�IORRU�

(DUO\�RQH�PRUQLQJ�LQ�-XO\�������*DEL�VD\V��KHU�PRWKHU�VQXJJOHG�QH[W� WR�KHU�DQG�KXJJHG�KHU��6KH
KDG�DOUHDG\�VSHQW�KDOI�WKH�QLJKW�FXUOHG�XS�QH[W�WR�KHU�VRQV��:KHQ�*DEL�FDPH�KRPH�IURP�VFKRRO�WKDW
DIWHUQRRQ��WKHUH�ZDV�D�QRWH��³,¶P�JRLQJ�IRU�D�OLWWOH�ZKLOH��,¶P�JRLQJ�WR�ZRUN�YHU\�KDUG�´�+HU�PRWKHU
OHIW�*DEL¶V�ROGHU�EURWKHU�LQ�FKDUJH�DQG�DVNHG�WKH�FKLOGUHQ�WR�SUD\�WKUHH�WLPHV�D�GD\��EHIRUH�WKH\�DWH�
VOHSW��RU�ZHQW�RXWVLGH�

*DEL�DQG�KHU� WZR�EURWKHUV�DFKHG� IRU�KHU��7KH\�EHJDQ� VOHHSLQJ� LQ�KHU�EHG� WR� IHHO�QHDU�KHU��*DEL
ZRXOG�GULIW�RII�VPHOOLQJ�KHU�PRWKHU¶V�VFHQW�RQ�WKH�SLOORZ��6KH�GUHDPHG�WKDW�KHU�PRWKHU�ZDV�DW�KRPH�
VFROGLQJ�KHU�LQ�WKH�PRUQLQJ��WHOOLQJ�KHU�WR�JHW�WR�VFKRRO�RQ�WLPH��6KH�LPDJLQHG�WKDW�WKH\�ZHUH�JRLQJ�WR
WKH�SDUN��6KH�PLVVHG�WHDVLQJ�KHU�IRU�SOD\LQJ�³ROG�IRJ\�PXVLF´²%HHWKRYHQ�

³7KH�KRXVH�IHOW�VDG��HPSW\�´�*DEL�VD\V�

(YHU\�WLPH�WKH�WHOHSKRQH�UDQJ��*DEL�UDFHG�WR�DQVZHU�LW��³:KHQ�DUH�\RX�FRPLQJ�KRPH"´�VKH�EHJJHG
KHU�PRWKHU��7KHQ�VKH�WXUQHG�KDUVK��³:K\�GLG�\RX�EULQJ�XV�LQWR�WKH�ZRUOG��LI�\RX�ZHUH�JRLQJ�WR�OHDYH
XV"´�2I� IRUW\�HLJKW� FKLOGUHQ� LQ� KHU� FODVV�� WKLUW\�VL[� KDG� D� SDUHQW� LQ� WKH�8QLWHG� 6WDWHV��PRVW� RIWHQ� D
PRWKHU�

$W� KHU� QHZ� KRPH� LQ� WKH� QRUWKHDVWHUQ� 8QLWHG� 6WDWHV�� KHU�PRWKHU� FOHDQHG� KRXVH� DQG� EDE\VDW� WZR
WRGGOHUV��2QH�GD\�� VKH� VHQW�*DEL� D�%DUELH�GROO��7KH� WRGGOHUV�KDG� DOUHDG\� WRUQ�RSHQ� WKH�ER[��*DEL
VHHWKHG��6KH�VDW�DORQH��HQYLVLRQLQJ�KHU�PRWKHU�SOD\LQJ�ZLWK�KHU�QHZ�FKDUJHV�

³+RZ�DUH�WKH�EHDFKHV"´�VKH�DVNHG��VQLGHO\�

7KH\�DUJXHG�

³,¶P� WDNLQJ� FDUH� RI� RWKHU� NLGV� LQVWHDG� RI� \RX�� &DQ� \RX� LPDJLQH� ZKDW� WKDW¶V� OLNH"´� KHU� PRWKHU
GHPDQGHG��³<RX�GRQ¶W�NQRZ�ZKDW�,¶YH�VXIIHUHG�´

*DEL�GLGQ¶W�EHOLHYH�KHU��$OO�VKH�ZDQWHG�ZDV�WR�EH�ZLWK�KHU�

:LQWHU�FDPH��+HU�PRWKHU�FDOOHG��FU\LQJ��6KH�ZDV�VLFN��ORQHO\��DQG�RXW�RI�D�MRE�



³,�NQHZ�,�KDG�WR�JR�´�*DEL�VDLG��³,�WKRXJKW��µ,¶P�\RXQJ��,�ZDQW�WR�KHOS�KHU��VR�VKH�FDQ�FRPH�KRPH�¶´

%\�&KULVWPDV�RI�������JRLQJ�KDG�EHFRPH�DQ�REVHVVLRQ�

+HU�PRWKHU�ZDV�WHUULILHG�WKDW�*DEL�ZRXOG�PDNH�WKH�WULS�DORQH�DQG�EH�UDSHG��6KH�DVNHG�*DEL¶V�DXQW
/RXUGHV��WZHQW\�VL[��WR�JR�ZLWK�KHU��$�VPXJJOHU�SURPLVHG�WR�GHOLYHU�WKHP�IRU��������XS�IURQW��EXW�KH
UREEHG� DQG� DEDQGRQHG� WKHP� LQ� 7DSDFKXOD�� MXVW� LQVLGH� WKH� VRXWKHUQ� ERUGHU� RI�0H[LFR�� 7KH\� ZHUH
GHSRUWHG�WR�*XDWHPDOD�

*DEL�UHVROYHG�WR�WU\�DJDLQ��WKLV�WLPH�WKURXJK�WKH�/DFDQGyQ�MXQJOH�LQ�WKH�0H[LFDQ�VWDWH�RI�&KLDSDV�
6KH�DQG�/RXUGHV�VSHQW�GD\V�ZDVKLQJ�FORWKHV�DORQJ�WKH�8VXPDFLQWD�5LYHU�LQ�H[FKDQJH�IRU�IRRG��DVNLQJ
HYHU\�VPXJJOHU�ZKR�ZHQW�E\�LI�KH�ZRXOG�WDNH�WKHP�WKURXJK�WKH�PRXQWDLQ�SDVV�

³,I�\RX�FDQ¶W�SD\�ZLWK�FDVK�´�RQH�VDLG��³\RX�NQRZ�KRZ�ZRPHQ�SD\�´

$QJULO\��*DEL�UHIXVHG�

)LQDOO\��IRXU�VPXJJOHUV�OHW�WKHP�WDJ�DORQJ�ZLWK�HLJKW\�PLJUDQWV�ZKR�*DEL�OHDUQHG�KDG�SDLG�EHWZHHQ
������� DQG� ������� DSLHFH�� 7KH\� SXW� KHU� XS� IURQW� WR� KHOS� FXW� D� SDWK� LQ� WKH� GHQVH� YHJHWDWLRQ�� 6KH
UHEXIIHG� FRQVWDQW� GHPDQGV� IRU� VH[�� 6KH� WULHG� WR� ORRN� DV� XJO\� DV� SRVVLEOH�� 6KH� KDUGO\� VOHSW�� QHYHU
VPLOHG�RU�FRPEHG�KHU�KDLU��+HU�OHJV�WXUQHG�EODFN�ZLWK�WLFNV��6KH�IHOW�DV�WKRXJK�EXJV�ZHUH�HDWLQJ�KHU
DOLYH��EXW�VKH�GDUHG�QRW�OLIW�KHU�VNLUW�WR�UHPRYH�WKHP��6KH�NHSW�UHSHDWLQJ�WR�KHUVHOI��³,�KDYH�WR�JHW�WR
P\�PRWKHU�´

6KH�DQG�/RXUGHV�VZLWFKHG�WR�KLWFKKLNLQJ��%XW�D�PLJUD�DJHQW�FDXJKW� WKHP�WU\LQJ� WR�ZDON�DURXQG�D
FKHFNSRLQW��7KH�DJHQW�ZDV�D�ZRPDQ��*DEL�VD\V��ZKR�RUGHUHG�KHU�WR�VWULS�DQG�FKHFNHG�KHU�FORWKLQJ�IRU
KLGGHQ�FDVK��WKHQ�VFROGHG�KHU�IRU�KDYLQJ�VR�OLWWOH�PRQH\�WKDW�WKHUH�ZDV�QR�ZD\�IRU�KHU�WR�UHOHDVH�WKHP�

³3OHDVH�OHW�XV�JR�´�*DEULHOD�EHJJHG��³,¶P�JRLQJ�WR�KHOS�P\�PRWKHU�´

³9i\DQVH��*R�´�WKH�DJHQW�VDLG�

)LQDOO\��*DEL�DQG�/RXUGHV�PDGH� LW� WR�1XHYR�/DUHGR��6KH� WHOOV�(QULTXH�VKH� IHHOV�VWXFN�KHUH�� WRR�
6RPHWLPHV��VKH�VD\V��VKH�ZDQWV�WR�NLOO�KHUVHOI�

$QRWKHU�+RQGXUDQ�WHHQDJHU�DW�FKXUFK�GLQQHUV�LV�.HOYLQ�0DUDGLDJD��+H��WRR��ORVW�WKH�SKRQH�QXPEHU
DQG�DGGUHVV�RI�KLV�PRWKHU��$GDOLQGD��LQ�1HZ�<RUN�GXULQJ�KLV�MRXUQH\��5XQQLQJ�IURP�0H[LFDQ�RIILFLDOV
LQ�VRXWKHUQ�0H[LFR��KH�IHOO�LQWR�D�SXGGOH��+LV�PRWKHU¶V�SKRQH�QXPEHU��MRWWHG�GRZQ�ZLWK�D�IHOW�WLS�SHQ�
EOXUUHG�LQWR�REOLYLRQ�

$�PDQ�DW� D� WDFR� VWDQG�JDYH�KLP�D� MRE�ZDVKLQJ�GLVKHV��+H�ZDV�DEOH� WR�EX\�D�SKRQH�FDUG� WR�FDOO
+RQGXUDV� WR� WU\� WR� JHW� KLV�PRWKHU¶V� SKRQH� QXPEHU� DJDLQ��%XW� WKH� RQO\� SKRQH� LQ� KLV� VPDOO� VRXWKHUQ
+RQGXUDQ�WRZQ��ZKLFK�EHORQJV�WR�DQ�DJULFXOWXUDO�FRRSHUDWLYH��KDG�EHHQ�GLVFRQQHFWHG�

$IWHU� PRQWKV� RI� WUDYHO�� .HOYLQ� IHDUV� KH� KDV� RQO\� RQH� FKRLFH�� WR� JR� EDFN� WR� +RQGXUDV�� JHW� KLV



PRWKHU¶V� SKRQH� QXPEHU�� DQG� DWWHPSW� WKH� MRXUQH\� DOO� RYHU� DJDLQ�� ³6KH� ZRXOG� WHOO� PH� DERXW� KHU
SUREOHPV��,�ZRXOG�WHOO�KHU�DERXW�PLQH��,�QHHG�WR�VHH�KHU��,�ZDQW�WR�VHH�KHU�´�VD\V�.HOYLQ�

2XWVLGH�WKH�FKXUFK�DIWHU�GLQQHU��PDQ\�PLJUDQWV�HQJDJH�LQ�D�FUXGH�NLQG�RI�VWUHHW�WKHUDS\��:KR�KDV
HQGXUHG�WKH�ZRUVW�ULGLQJ�WKH�WUDLQV"�7KH\�PHDVXUH�WULSV�QRW�LQ�GD\V�EXW�LQ�VKRHV�ORVW��EHDWLQJV�WDNHQ�
EHORQJLQJV�UREEHG��7KH\�VKRZ�RII�VFDUV��³,�ZDONHG�IRXU�GD\V�´�³,�ZDONHG�WZHQW\�HLJKW�GD\V�´�7KH\
DLU�IHHW�FRYHUHG�LQ�ODUJH�EOLVWHUV��WRHQDLOV�WKDW�KDYH�WXUQHG�XS�IURP�ZDONLQJ�

$�\RXQJ�PDQ�VLWV�RQ�D�JUHHQ�PHWDO�EHQFK�RXWVLGH�WKH�FKXUFK��+H�KDV�EHHQ�VWXFN�KHUH�IRU�ZHHNV��DQG
KH�WUXPSV�HYHU\RQH��+H�VOLGHV�XS�D�OHJ�RI�KLV�EODFN�MHDQV�DQG�WDNHV�RII�D�EODFN��KLJK�WRSSHG�VQHDNHU�
WKHQ�D�SURVWKHVLV��+LV�ULJKW�FDOI�WDSHUV�LQWR�D�SLQN�VWXPS�

$�608**/(5

)RU�SHUPLVVLRQ�WR�VWD\�LQ�WKH�UHODWLYH�VDIHW\�RI�WKH�ULYHU�HQFDPSPHQW��WKH�OHDGHU��(O�7LUtQGDUR��ZKR�LV
DGGLFWHG� WR� KHURLQ�� XVXDOO\� ZDQWV� GUXJV� RU� EHHU�� %XW� KH� KDV� QRW� DVNHG� (QULTXH� IRU� DQ\WKLQJ�� (O
7LUtQGDUR�LV�D�VXEVSHFLHV�RI�FR\RWH�NQRZQ�DV�D�SDWHUR��EHFDXVH�KH�VPXJJOHV�SHRSOH�LQWR�WKH�8QLWHG
6WDWHV�E\�SXVKLQJ�WKHP�DFURVV�WKH�ULYHU�RQ�LQQHU�WXEHV�ZKLOH�SDGGOLQJ�OLNH�D�SDWR��RU�GXFN��2WKHUV�LQ
WKH� EXVLQHVV� NHHS� FOLHQWV� LQ� UHQWHG� KRXVHV� RU� KRWHO� URRPV�� (O� 7LUtQGDUR� LV� VPDOO�WLPH�� KH� XVHV� WKH
FDPS��(QULTXH�LV�D�OLNHO\�FOLHQW�

,Q� DGGLWLRQ� WR� VPXJJOLQJ�� (O� 7LUtQGDUR� ILQDQFHV� KLV� KHURLQ� KDELW� E\� WDWWRRLQJ� SHRSOH� DQG� VHOOLQJ
FORWKLQJ� WKDW�PLJUDQWV�KDYH� OHIW� RQ� WKH� ULYHUEDQN�� ,Q� D�SLQFK�� KH� UHYHUWV� WR�KLV� SUHYLRXV�SURIHVVLRQ�
SHWW\� WKHIW��2QH�GD\��(QULTXH�EXPSV� LQWR�(O�7LUtQGDUR�RQ� WKH� VWUHHW��+H�KDV�KLV� DUPV�DURXQG�D� OLYH
WXUNH\�KH�KDV�VWROHQ�RXW�RI�VRPHRQH¶V�\DUG�

7KH�VPXJJOHU�KDV�D�VKRUW�IXVH�ZKHQ�KH�QHHGV�D�IL[��+H�VKRRWV�XS�FRQVWDQWO\��(QULTXH�VWDUHV�DV�(O
7LUtQGDUR�OLHV�RQ�D�PDWWUHVV��PL[HV�0H[LFDQ�EODFN�WDU�KHURLQ�ZLWK�ZDWHU�LQ�D�VSRRQ��ZDUPV�LW�RYHU�D
FLJDUHWWH�OLJKWHU��GUDZV�LW�LQWR�D�V\ULQJH��DQG�VWDEV�WKH�QHHGOH�VWUDLJKW�LQWR�D�YHLQ�

:KHQ�WKH�GUXJV�WDNH�KROG��(O�7LUtQGDUR�KDOOXFLQDWHV��+H�KHDUV�LPDJLQDU\�YRLFHV��FURZGV�RI�SHRSOH
GHVFHQGLQJ�RQ�WKH�FDPS��6RPHWLPHV�KH�LV�VR�VORZHG�E\�KHURLQ�WKDW�KH�FDQ�EDUHO\�JHW�XS�RU�PRYH��+H
FDQ�HDUQ��������WR��������LQ�D�VLQJOH�ODUJH�VPXJJOLQJ�RSHUDWLRQ�EXW�EORZ�LW�LQ�D�GD\�RQ�KHURLQ��ZKLFK
KH�OLNHV�WR�PL[�ZLWK�FRFDLQH��+H�VKDUHV�KLV�GUXJV�ZLWK�IULHQGV�LQ�D�ORFDO�PRE�FDOOHG�/RV�2VRV��QDPHG
DIWHU�D�ELOOLDUG�FDQWLQD�ZKHUH�WKH\�GULQN�

%HVLGHV�PLJUDQWV�� WKH� FDPS� KDV� WHQ� SHUSHWXDO� UHVLGHQWV�� 6HYHQ� DUH� DGGLFWV�� 7KH\� FDOO� KHURLQ� OD
FXUD��WKH�FXUH�

$�IHZ�DW�WKH�FDPSVLWH�DUH�0H[LFDQ�FULPLQDOV�ZKR�KDYH�EHHQ�GHSRUWHG�E\�WKH�8QLWHG�6WDWHV��2QH�LV
FDOOHG� (O� /iJULPD�� WKH� 7HDU�� +H� LV� WDWWRRHG� ZLWK� 7-�� D� V\PERO� RI� WKH�0H[LFDQ�PDILD�� D� WHDUGURS�
VLJQLI\LQJ�D�GHDG�JDQJ�IULHQG��DQG�D�VSLGHU�ZHE��WXFNHG�QH[W�WR�KLV�ULJKW�H\H�

$OVR�DPRQJ�WKH�SHUPDQHQW�FDPSHUV�DUH�VHYHUDO�PLJUDQWV�ZKR�DUH�VWXFN��2QH��D�IHOORZ�+RQGXUDQ�



KDV� OLYHG�RQ� WKH� ULYHU� IRU� VHYHQ�PRQWKV��+H�KDV� WULHG� WR� HQWHU� WKH�8QLWHG�6WDWHV� WKUHH� WLPHV��(YHU\
WLPH��KH�KDV�EHHQ�FDXJKW��+H�KDV�GHVFHQGHG�LQWR�GHSUHVVLRQ�DQG�D�OLIH�RI�JOXH�VQLIILQJ��(DFK�WLPH�KH
WULHG�WR�FURVV��KH�VD\V��KH�ZHQW�DORQH��(QULTXH�OLVWHQV��7KH\�FDOO�(QULTXH�(O�+RQJR��WKH�0XVKURRP�
EHFDXVH�KH�LV�TXLHW��VRDNLQJ�HYHU\WKLQJ�LQ�

(QULTXH�FOLQJV�WR�WKH�FDPS��ZKHUH�KH�LV�SURWHFWHG��6WD\LQJ�ZLWK�(O�7LUtQGDUR�PHDQV�WKH�/RV�2VRV
EDQGLWV��ZKR�URE�SHRSOH�XQGHU�D�QHDUE\�EULGJH�DQG�DORQJ�WKH�ULYHU��ZRQ¶W�WDUJHW�KLP�

/RV�2VRV��RQFH�D�JURXS�RI�QHLJKERUKRRG�FKLOGUHQ�ZKR�SOD\HG�DORQJ�WKH�ULYHU��EHFDPH�D�EDQG�RI
IRUW\�PHQ�ZKR�PRYH� GUXJV� DQG� SHRSOH� DFURVV� WKH�5LR�*UDQGH�� 7KH\� EHJDQ� DV�SDWHURV�� 7KHQ� WKH\
DUPHG�WKHPVHOYHV�ZLWK�UHYROYHUV�DQG�NQLYHV��$Q\RQH�ZKR�ZDQWHG�WR�FURVV�WKLV�VWUHWFK�RI�ULYHU�KDG�WR
SD\�/RV�2VRV��2WKHU�SDWHURV�ZHUH�WKUHDWHQHG�ZLWK�GHDWK�ZKHQ�WKH\�WULHG�WR�FURVV�FOLHQWV�LQ�WKH�DUHD�
+DOI� RI� DOO�PLJUDQWV� IRXQG� ³GURZQHG�´� DXWRSVLHV� UHYHDO�� GLHG� EHIRUH� HYHU� HQWHULQJ� WKH�ZDWHU�� VD\V
1XHYR�/DUHGR�KXPDQ�ULJKWV�DFWLYLVW�5D\PXQGR�5DPRV�9iVTXH]�

2WKHU� VPXJJOHUV� XQGHUFXW� /RV� 2VRV¶V� EXVLQHVV� LQ� WKH� ����V� E\� XVLQJ� GLIIHUHQW� VSRWV� WR� FURVV
PLJUDQWV�DORQJ�WKH�ULYHU��/RV�2VRV�WXUQHG�WR�VPXJJOLQJ�EDOHV�RI�PDULMXDQD��7XUI�JXQILJKWV�EURNH�RXW�RQ
WKH�ULYHU�ZLWK�RWKHU�ORFDO�JDQJV²WKH�+RPPLHV��WKH�3DUTXH�0RUHORV��/RV�3HUURV��WKH�&KLTXLOORV�%R\V�
DQG�&XDWUR�9LHQWRV�

(O�7LUtQGDUR�VWXFN�ZLWK�WKH�OHVV�GDQJHURXV�MRE�RI�SDWHUR��(DFK�ZHHN��KH�JLYHV�SROLFH�RIILFHUV�ZKR
SDWURO� WKH� ULYHU� D� ��� SHUFHQW� FXW� RI� KLV� HDUQLQJV� DV� D� VPXJJOHU�� 7KH� SROLFH� VKRZ� OHQLHQF\� WRZDUG
DQ\RQH�DW�WKH�FDPS�

:KHQ� WKH� SROLFH� DUULYH� DW� WKH� ULYHU�� WKH\� DVN� (QULTXH� IRU� LGHQWLILFDWLRQ� SDSHUV�� 7KH\� FKHFN� KLV
SRFNHWV�IRU�GUXJV��7KH\�KHOS�WKHPVHOYHV�WR�ZKDWHYHU�FKDQJH�LV�WKHUH��6WLOO��(QULTXH�LV�VSDUHG�WKH�PRUH
VHYHUH� VKDNHGRZQV� RWKHU�PLJUDQWV� IDFH�� /HRQLFLR�$OHMDQGUR�+HUQiQGH]�� WKLUW\�WKUHH�� VD\V� WKDW� IRXU
PXQLFLSDO�RIILFHUV�DSSURDFKHG�KLP�RQ�WKH�EDQNV�RI�WKH�5LR�*UDQGH�DQG�VDLG��³:H�FKDUJH�D�WKRXVDQG
SHVRV�>����@�WR�FURVV�WKLV�ULYHU�´

+HUQiQGH]�EDONHG��DQG�WKH�RIILFHUV�ORZHUHG�WKHLU�SULFH��³,I�\RX�GRQ¶W�JLYH�XV�ILYH�KXQGUHG�SHVRV�
WHQ�GD\V�LQ�MDLO�´�KH�VD\V�RQH�\HOOHG�

+H�VD\V�DQRWKHU�ZDUQHG��³7KURZ�\RXUVHOI�LQWR�WKH�ULYHU��DQG�,¶OO�NLOO�\RX�´

+HUQiQGH]�VD\V�KH�SDLG�WKHP�DQG�VZDP�DZD\�

2FWDYLR�/R]DQR�*iPH]��WKH�PXQLFLSDO�SROLFH�FKLHI�LQ�1XHYR�/DUHGR��DFNQRZOHGJHV�WKDW�RI�KLV����
HPSOR\HHV�� ³D� VPDOO�PLQRULW\� RI� SROLFH� RIILFHUV� LQ� WKH� FLW\� KDYH� WKLV� SUREOHP� RI� UREELQJ� SHRSOH�´
/R]DQR�GRXEWV��KRZHYHU��WKDW�HYHQ�KLV�FRUUXSW�RIILFHUV�ZRXOG�SLFN�SRRU�PLJUDQWV�WR�URE��³$Q\�VPDUW
SROLFH�ZRXOG�VHHN�RXW�VRPHRQH�ZLWK�PRUH�PRQH\��JROG�FKDLQV��ZULVWZDWFKHV�´

%HFDXVH�KH�LV�VR�\RXQJ��HYHU\RQH�DW�WKH�FDPS�ORRNV�DIWHU�(QULTXH��:KHQ�KH�JRHV�DW�QLJKW�WR�ZDVK
FDUV�� VRPHRQH�ZDONV� KLP� WKURXJK� WKH� EUXVK� WR� WKH� URDG��:KHQ� KH� OHDYHV� GXULQJ� WKH� GD\�� VRPHRQH
DOZD\V�\HOOV��³%H�FDUHIXO�´�7KH\�ZDUQ�KLP�DJDLQVW�KHURLQ��7KH\�RIIHU�WLSV�RQ�ZKLFK�SDUWV�RI�WKH�FLW\



DUH� WKLFN�ZLWK�SROLFH��SODFHV�KH�VKRXOG�QRW�JR��%XW� OHDYLQJ�WKH�FDPS�VFDUHV�KLP��DQG�WKH\�JLYH�KLP
PDULMXDQD�WR�FDOP�KLP�GRZQ�

&DU�ZDVKLQJ�JRHV�SRRUO\��2QH�QLJKW��KH�HDUQV�DOPRVW�QRWKLQJ�

$W������3�0���(QULTXH�UHFHLYHV��ò�SHVRV�IRU�KHOSLQJ�D�ZRPDQ�LQ�D�VPDOO�VWDWLRQ�ZDJRQ�EDFN�XS�
)LYH�PLQXWHV�ODWHU��D�ZRPDQ�LQ�D�EOXH�GUHVV�DUULYHV�LQ�D�ZKLWH�3RQWLDF�%RQQHYLOOH�

³0D\�,�ZDVK�\RXU�ZLQGRZV"´�6KH�QRGV�DQG�ZDONV�WRZDUG�WKH�WDFR�VWDQG��(QULTXH�ZLSHV�WKH�IURQW
RI�WKH�FDU��WKHQ�WKH�VLGH�ZLQGRZV��PRYLQJ�KLV�KDQG��ZLWK�LWV�ILQJHUV�VSOD\HG�DFURVV�WKH�EDFN�RI�D�UDJ�
LQ� TXLFN�� HYHU�JURZLQJ� FLUFOHV��+H�ZDONV� DURXQG� WKH� FDU��ZLSLQJ� DQG�ZLSLQJ�� ILUVW� FORFNZLVH�� WKHQ
FRXQWHUFORFNZLVH�� +H� FOHDQV� LQVLGH�� HYHQ� WKH� IORRUERDUGV�� 7KH�PRRQ� LV� RXW�� EXW� LW� LV� ��� GHJUHHV�
6ZHDW� WULFNOHV�GRZQ�KLV�IDFH��+H�PXVW�ILQLVK�EHIRUH�WKH�ZRPDQ¶V�WDFRV�DUH�UHDG\��,Q�PLQXWHV��KH�LV
GRQH�

6KH� UHWXUQV�� IXPEOHV� IRU� KHU� FDU� NH\V�� JHWV� LQ�� WKHQ� SXWV� WZR� FRLQV²�ò� SHVRV²LQ� KLV� KDQG�
³*UDFLDV�´�KH�VD\V�

$�PDQ�WLSV�KLP�IRU�JXLGLQJ�KLP�EDFNZDUG�RXW�RI�D�SDUNLQJ�VSRW��³,�KRSH�WKLV�KHOSV�\RX��ER\�´

(QULTXH�WKDQNV�HYHU\RQH�

%\����3�0��KH�KDV�DFFXPXODWHG�RQO\����SHVRV��DERXW�����+H�VLWV�RYHU� WKH�RSHQ� WRS�RI�KLV�ZDWHU�
ILOOHG�EXFNHW�WR�FRRO�RII��%HWZHHQ�WKHQ�DQG���$�0���KH�VFUDPEOHV�DIWHU�HYHU\�FDU�WKDW�SXOOV�LQ��,Q�HLJKW
KRXUV��KH�PDNHV����SHVRV�

7KH�ILIWHHQ�GD\V�RQ�KLV�PHDO�FDUGV�SDVV�TXLFNO\��1RZ�KH�QHHGV�SDUW�RI�KLV�PRQH\�WR�HDW��(YHU\�SHVR
KH�VSHQGV�RQ�IRRG�FDQQRW�JR�WRZDUG�WKH�SKRQH�FDUGV��+H�EHJLQV�WR�HDW�DV�OLWWOH�DV�SRVVLEOH��FUDFNHUV
DQG�VRGD�

6RPHWLPHV�(QULTXH�GRHV�QRW�HDW�DW�DOO��+H� IHHOV�ZHDN��2FFDVLRQDOO\�� ORFDO� ILVKHUPHQ�JLYH�KLP�D
ILVK�WKH\�KDYH�FDXJKW��)ULHQGV�DW�WKH�FDPS�VKDUH�WKHLU�PHDOV��7KH\�RIIHU�VFUDPEOHG�HJJV�RU�D�ERZO�RI
FKLFNHQ�VRXS��2QH�WHDFKHV�KLP�WR�ILVK�ZLWK�D�OLQH�FRLOHG�RQ�D�VKDPSRR�ERWWOH��7KH�OLQH��ILWWHG�ZLWK�D
KRRN��KDV�WKUHH�VSDUN�SOXJV�DW�WKH�HQG�WR�VLQN�LW��(QULTXH�VZLQJV�WKH�VSDUN�SOXJV�DURXQG�KLV�KHDG��WKHQ
FDVWV�WRZDUG�WKH�PLGGOH�RI�WKH�5LR�*UDQGH��7KH�OLQH�ZKLUV�DV�LW�VSRROV�RII�WKH�ERWWOH��+H�KDXOV�LQ�WKUHH
FDWILVK�

(YHQ�(O�7LUtQGDUR�LV�JHQHURXV�� WKH�VRRQHU�(QULTXH�FDQ�EX\�D�SKRQH�FDUG�DQG�FDOO�KLV�PRWKHU�� WKH
VRRQHU� (QULTXH�ZLOO� QHHG� KLV� VHUYLFHV��:KHQ� RQH� RI� (QULTXH¶V�PHDO� FDUGV� LV� VWROHQ�� (O� 7LUtQGDUR
JLYHV�KLP�WKH�XQH[SLUHG�FDUG�RI�D�PLJUDQW�ZKR�KDV�FURVVHG�WKH�ULYHU�VXFFHVVIXOO\�

+H�NQRZV�WKDW�(QULTXH�FDQQRW�VZLP��VR�KH�SDGGOHV�KLP�EDFN�DQG�IRUWK�RQ�WKH�ZDWHU�LQ�DQ�LQQHU�WXEH
WR�TXLHW�KLV� IHDUV��:KHQ� WKH� ULYHU� OHYHO�GURSV�� LW�H[SRVHV� WKH� ORZHU�EUDQFKHV�RI�ZLOORZV� OLQLQJ� WKH
EDQNV��7KH\�DUH�IHVWRRQHG�ZLWK�FORWKLQJ�WKDW�WKH�PLJUDQWV�GLVFDUG�DV�WKH\�EHJLQ�WR�ZDGH�RXW��3ODVWLF
EDJV�� VKRUWV�� DQG� XQGHUZHDU� KDQJ� IURP� WKH� ERXJKV� OLNH� WDWWHUHG�&KULVWPDV� RUQDPHQWV�� (O� 7LUtQGDUR



WDNHV�(QULTXH�RQ�WKH�LQQHU�WXEH�DORQJ�WKH�EDQN�DV�KH�FROOHFWV�WKH�FORWKLQJ��7KH\�ZDVK�WKH�FORWKHV�LQ�WKH
ULYHU��WKHQ�VHOO�WKHP�QHDU�WKH�WDFR�VWDQG�DQG�KDZN�DQ\�LQQHU�WXEHV�WKH\�ILQG�IRU����SHVRV�DSLHFH�DW�D
WLUH�VWRUH��(O�7LUtQGDUR�OHWV�(QULTXH�NHHS�D�7�VKLUW�WKH\�ILQG�

(QULTXH� OHDUQV� WKDW� (O� 7LUtQGDUR� LV� SDUW� RI� D� VPXJJOLQJ� QHWZRUN�� +H� KDV� SDUWQHUV� LQ� WKUHH� VDIH
KRXVHV�RQ� WKH�8�6�� VLGH�RI� WKH� ULYHU��SHRSOH�ZKR�ZLOO�KLGH�PLJUDQWV� LI�%RUGHU�3DWURO� DJHQWV� DUH� LQ
SXUVXLW��$�PLGGOH�DJHG�PDQ� DQG� D� \RXQJ�ZRPDQ�� ERWK�/DWLQRV��PHHW� KLP� DQG�KLV� FOLHQWV� DIWHU� WKH\
FURVV�WKH�ULYHU��7KHQ�WKH\�DOO�GULYH�QRUWK�WRJHWKHU��DQG�(O�7LUtQGDUR�ZDONV�KLV�FOLHQWV�DURXQG�%RUGHU
3DWURO�FKHFNSRLQWV��JLYLQJ�ZLGH�EHUWK�WR�WKH�DJHQWV��$IWHU�WKH�ODVW�FKHFNSRLQW��(O�7LUtQGDUR�UHWXUQV�WR
1XHYR�/DUHGR��DQG�WKH�FRXSOH�DQG�RWKHUV�LQ�WKH�QHWZRUN�GHOLYHU�WKH�FOLHQWV�WR�WKHLU�GHVWLQDWLRQV��7KH
SULFH�LV��������

(O�+RQJR� OLVWHQV� DV� KLV� FDPSPDWHV� WDON� DERXW� GRV� DQG� GRQ¶WV�� )LQG� DQ� LQQHU� WXEH��7DNH� DORQJ� D
JDOORQ�RI�ZDWHU��/HDUQ�ZKHUH�WR�JHW�LQWR�WKH�ULYHU��ZKHUH�QRW��7KH\�WDON�DERXW�WKH�SRYHUW\�WKH\�FDPH
IURP��WKH\�ZRXOG�UDWKHU�GLH�WKDQ�JR�EDFN��(QULTXH�WHOOV�WKHP�DERXW�0DUtD�,VDEHO��KLV�JLUOIULHQG��DQG
WKDW�VKH�PLJKW�EH�H[SHFWLQJ�

(QULTXH�WDONV�DERXW�KLV�PRWKHU��+H�VD\V�KH�LV�H[WUHPHO\�GHSUHVVHG��³,�ZDQW�WR�EH�ZLWK�KHU�´�KH�VD\V�
³WR�NQRZ�KHU�´

³,I�\RX�WDON��LW¶V�EHWWHU�´�D�IULHQG�VD\V�

%XW� LW� JHWV�ZRUVH��+H� IHDUV� EHLQJ� DWWDFNHG� E\� EDQGLWV� RXWVLGH� KLV� FLUFOH� RI� IULHQGV��+H� KHDUV� RI
DWURFLWLHV��NQLYHV��D�ULIOH�WR�WKH�FKHVW��EHDWLQJV�ZLWK�WUHH�OLPEV��GHPDQGV�IRU�VKRHV�DQG�PRQH\�

0LJUDQWV�KXGGOH�DURXQG�WKH�6DQ�-RVp�FKXUFK�OLNH�FDWWOH�SUHVVHG�XS�DJDLQVW�D�EDUQ�VHHNLQJ�SURWHFWLRQ
IURP� D� FROG� ZLQWHU� FKLOO�� 7KH\� VKDUH� H[SHULHQFHV�� *RQ]DOR� 5RGUtJXH]� 7ROHGR�� WZHQW\�WKUHH�� IURP
1LFDUDJXD��ZDV� DSSURDFKHG� E\� WZR�PLGGOH�DJHG�PHQ� RQ� WKH� ULYHU� E\�(QULTXH¶V� FDPS�� 7KH\� SXW� D
NQLIH�WR�KLV�FKHVW�DQG�UREEHG�KLP��2VFDU�9HJD�2UWL]��WZHQW\�VL[��VDZ�D�PDQ�RQ�D�PXOH�DSSHDU�DV�KH
DQG�IRXU�RWKHU�PLJUDQWV�JRW�UHDG\�WR�FURVV�WKH�ULYHU��7KH�PDQ�SRLQWHG�D�ULIOH�DW�KLV�FKHVW��³<RXU�PRQH\
RU�\RXU�OLIH�´�KH�WROG�9HJD�

0DQXHO�*DOOHJRV� SUHSDUHV� WR� KDYH� KLV� ODVW�PHDO� DW� WKH� FKXUFK� EHIRUH� UHWXUQLQJ� KRPH� WR�0H[LFR
&LW\��7KDW�PRUQLQJ��KH�WRRN�PRVW�RI�KLV�FORWKHV�DQG�VKRHV�RII�WR�FURVV�WKH�ULYHU��%DQGLWV�VSRWWHG�KLP�
*DOOHJRV� UDQ�� EXW� WKH� EDQGLWV�� FXUVLQJ�� FDXJKW� XS� WR� KLP� DQG� EHDW� KLP� ZLWK� D� VPDOO� WUHH� WUXQN�
*DOOHJRV¶V� EUHDWKLQJ� LV� ODERUHG��+H� KLNHV� XS� KLV� VKLUW��+LV� EDFN� LV� UHG� DQG� UDZ�� 6HYHUDO� ULEV� DUH
EURNHQ��+H�ZLOO�QRW�WU\�WR�FURVV�DJDLQ�

2QH�JDQJ��(QULTXH�NQRZV��ZDQWV� WR�KDUP�KLP��6DOYDGRUDQV�ZLWK�06�WDWWRRHG�RQ� WKHLU� IRUHKHDGV�
WKH� VLJQ� RI� WKH�0DUD� 6DOYDWUXFKD�� KDQJ� RXW� OLNH� GRJV� DW� WKH� 6DQ� -RVp� FKXUFK�� VQLIILQJ� RXW� UREEHU\
SURVSHFWV��8QOLNH�PLJUDQWV��WKH\�ZHDU�QHZ�EODFN�1LNHV��³,¶OO�SDVV�\RX�DFURVV�WKH�ULYHU��*LYH�PH�WZR
KXQGUHG�SHVRV�´�WKH\�VD\�WR�WKH�XQZDU\��WKHQ�WKH\�WDNH�WKHLU�FOLHQWV�WR�WKH�ULYHUEDQN�DQG�DVVDXOW�WKHP�
$IWHU� UREELQJ� WKHP�� WKH\� WHOO� WKH�PLJUDQWV� WR�NHHS�PXP�DERXW�ZKDW�KDV�KDSSHQHG�RU� WKH\�ZLOO� KXQW
WKHP�GRZQ�DQG�UDSH�WKHP�



7KH� JOXH� VQLIIHU� DW� FDPS� WDQJOHV� ZLWK� WKHP�� DQG� (QULTXH� VWHSV� LQ�� 2QH� 6DOYDGRUDQ� FRYHUHG� LQ
WDWWRRV�WKUHDWHQV�WR�WKUDVK�(QULTXH��+H�LV�VSDUHG�RQO\�E\�WKH�LQWHUYHQWLRQ�RI�D�PLJUDQW�06�IURP�KLV�ROG
QHLJKERUKRRG�EDFN�KRPH�

%XW�KLV�OXFN�ZLWK�WKH�DXWKRULWLHV�UXQV�RXW��2QH�DIWHUQRRQ�PLJUD�DJHQWV�FRPH�WR�WKH�FDPS��7KH\�DVN
(QULTXH�ZKHUH�KH�LV�IURP�

³,¶P�IURP�2D[DFD�´�(QULTXH�VD\V�LQ�WKH�DFFHQW�KH�OHDUQHG�DV�KH�SDVVHG�WKURXJK�

7KH�DJHQWV�SDXVH��³:KDW�DUH�\RX�GRLQJ�KHUH"´

³)LVKLQJ�´�(QULTXH�VD\V��WU\LQJ�WR�VWD\�FDOP�

³<RX�FDQ¶W�ILVK�KHUH��<RX�KDYH�WR�OHDYH��*HW�RXW�RI�KHUH�´

+H�OHDYHV��RQO\�WR�EH�DUUHVWHG�LQ�WRZQ²WZLFH��ERWK�WLPHV�IRU�ORLWHULQJ��:KHUH�LV�KH�IURP"

³9HUDFUX]�´�(QULTXH�VD\V�

³*HW�LQ�´�WKH�RIILFHUV�\HOO��SRLQWLQJ�WR�WKHLU�VTXDG�FDU��7KH\�FDOO�KLP�D�VWUHHW�EXP�DQG�ORFN�KLP�XS
ZLWK� WKUHH�GUXQNV�ZKR�DUH�VLQJLQJ��7KH� WRLOHW� LV� UXQQLQJ�RYHU�� WKH�GUXQNV�KDYH�VPHDUHG�VRPH�RI� LWV
FRQWHQWV�RQ�D�ZDOO��DQG�WKH�VWHQFK�LV�RYHUSRZHULQJ��%RWK�WLPHV��(QULTXH�ZLQV�KLV�UHOHDVH�E\�VZHHSLQJ
DQG�PRSSLQJ�

2QH�QLJKW��DV�KH�ZDONV� WZHQW\�EORFNV�EDFN� WR� WKH� ULYHU� IURP�ZDVKLQJ�FDUV�� LW� UDLQV��(O�7LUtQGDUR
GRHVQ¶W� XVXDOO\� VOHHS� DW� WKH� ULYHU� ZKHQ� LW� UDLQV�� 7KH� FDPS�� (QULTXH� IHDUV�� ZLOO� EH� WRR� GDQJHURXV
ZLWKRXW�(O�7LUtQGDUR� WKHUH��+H�GXFNV� LQWR� DQ� DEDQGRQHG�KRXVH�� ,W� KDV�JDSLQJ�KROHV� LQ� WKH� URRI��+H
ILQGV� VRPH�FDUGERDUG�DQG�SODFHV� LW�RQ�D�GU\� VSRW��+H� UHPRYHV�KLV� VQHDNHUV�DQG�SXWV� WKHP�DQG�KLV
EXFNHW�QHDU�KLV�KHDG��+H�KDV�QR�VRFNV��EODQNHW��RU�SLOORZ��+H�SXOOV�KLV�VKLUW�XS�DURXQG�KLV�HDUV�DQG
EUHDWKHV�LQWR�LW�WR�VWD\�ZDUP��7KHQ�KH�OLHV�GRZQ��FXUOV�XS��DQG�WXFNV�KLV�KDQGV�DFURVV�KLV�FKHVW�

/LJKWQLQJ� IODVKHV�� 7KXQGHU� UXPEOHV��:LQG�ZDLOV� DURXQG� WKH� FRUQHUV� RI� WKH� KRXVH�� 7KH� UDLQ� IDOOV
VWHDGLO\��2Q�WKH�KLJKZD\�� WUXFNV�KLVV� WKHLU�EUDNHV��VWRSSLQJ�DW� WKH�ERUGHU�EHIRUH�HQWHULQJ� WKH�8QLWHG
6WDWHV��$FURVV� WKH�ULYHU�� WKH�%RUGHU�3DWURO�VKLQHV� OLJKWV�RQ�WKH�ZDWHU�� ORRNLQJ�IRU�PLJUDQWV� WU\LQJ�WR
FURVV�

:LWK�KLV�EDUH�IHHW�WRXFKLQJ�D�FROG�ZDOO��(QULTXH�VOHHSV�

027+(5¶6�'$<

,W�LV�0D\�����������D�6XQGD\�ZKHQ�PDQ\�FKXUFKHV�LQ�0H[LFR�FHOHEUDWH�0RWKHU¶V�'D\�

)LQDOO\�� (QULTXH� KDV� VDYHG� ��� SHVRV�� (DJHUO\�� KH� EX\V� D� SKRQH� FDUG�� +H� JLYHV� LW� WR� RQH� RI� (O
7LUtQGDUR¶V�IULHQGV�IRU�VDIHNHHSLQJ��7KDW�ZD\��LI�WKH�SROLFH�FDWFK�KLP�DJDLQ��WKH\�FDQQRW�VWHDO�LW�



³,�MXVW�QHHG�RQH�PRUH�´�KH�VD\V��³7KHQ�,�FDQ�FDOO�KHU�´

(YHU\�WLPH�KH�JRHV�WR�3DUURTXLD�GH�6DQ�-RVp�� LW�PDNHV�KLP�WKLQN�DERXW�KLV�PRWKHU��HVSHFLDOO\�RQ
WKLV�0RWKHU¶V�'D\��,Q�DGGLWLRQ�WR�WKH�UHIHFWRU\��RQ�WKH�VHFRQG�IORRU�DUH�WZR�VPDOO�URRPV�ZKHUH�XS�WR
WHQ�ZRPHQ�VKDUH�IRXU�EHGV��7KH\�KDYH�OHIW� WKHLU�FKLOGUHQ�EHKLQG�LQ�&HQWUDO�$PHULFD�DQG�0H[LFR�WR
ILQG�ZRUN�LQ�HO�1RUWH��DQG�WKH\�KDYH�IRXQG�WKLV�SODFH�WR�VOHHS��0DQ\�RI�WKH�VLQJOH�PRWKHUV�SDXVH�DW�WKH
������PLOH�ORQJ�8�6��0H[LFR�ERUGHU�EHIRUH�PDNLQJ�WKHLU�ILQDO�SXVK�LQWR�HO�1RUWH��(DFK�FRXOG�EH�KLV
PRWKHU�HOHYHQ�\HDUV�DJR�

7KH\�WU\�WR�LJQRUH�D�0RWKHU¶V�'D\�SDUW\�GRZQVWDLUV��ZKHUH�����ZRPHQ�IURP�1XHYR�/DUHGR�ODXJK�
VKRXW��DQG�ZKLVWOH�DV�WKHLU�VRQV�GDQFH��SLOORZV�VWXIIHG�XQGHU�WKHLU�VKLUWV�WR�PDNH�WKHP�ORRN�SUHJQDQW�
8SVWDLUV�� WKH�ZRPHQ�ZHHS��/LNH�(QULTXH¶V�PRWKHU�� WKHVH�ZRPHQ�IHHO�VDGQHVV��JXLOW��DQG�KRSH��2QH
KDV�D�GDXJKWHU��HLJKW�\HDUV�ROG��ZKR�EHJJHG�KHU�QRW�WR�JR��7KH�JLUO�DVNHG�KHU�PRWKHU�WR�VHQG�EDFN�MXVW
RQH�WKLQJ�IRU�KHU�ELUWKGD\��D�GROO�WKDW�FULHV��$QRWKHU�FDQQRW�VKDNH�D�QLJKWPDUH��EDFN�KRPH��KHU�OLWWOH
JLUO�LV�NLOOHG��DQG�KHU�OLWWOH�ER\�UXQV�DZD\�LQ�WHDUV��'DLO\�VKH�SUD\V��³'RQ¶W�OHW�PH�GLH�RQ�WKLV�WULS��,I�,
GLH��WKH\�ZLOO�OLYH�RQ�WKH�VWUHHW�´

/RXUGHV� ,]DJXLUUH��*DEL¶V� DXQW�� DUULYHV� DW� WKH�5LR�*UDQGH� H[KDXVWHG��ZRUULHG�� DQG� FU\LQJ�� ,W� KDV
WDNHQ�,]DJXLUUH�WKUHH�PRQWKV�WR�JHW�KHUH��6KH�FDQQRW�FDOO�KRPH��KHU�IDPLO\�KDV�QR�SKRQH�

6KH�KDV�ZDONHG�DZD\� IURP�%\URQ�� ILYH��DQG�0HOLVVD�� WHQ��DV�ZHOO�DV�KHU� WHQ�\HDU�ROG� VLVWHU�DQG
HOHYHQ�\HDU�ROG�EURWKHU��ZKRP�VKH�KDG�EHHQ�UDLVLQJ�IRU�KHU�DLOLQJ�PRWKHU��6KH�LV�KHDGLQJ�QRUWK�WR�ILQG
ZRUN�LQ�WKH�8QLWHG�6WDWHV�

³:H�WU\� WR�NHHS�HDFK�RWKHU�IURP�JRLQJ�FUD]\�´�VD\V�ÈJXHGD�1DYDUUR�� WKLUW\�IRXU��ZKR�OHIW�EHKLQG
KHU�FKLOGUHQ��IRXUWHHQ�DQG�IRXU��D�IHZ�ZHHNV�HDUOLHU�

$QRWKHU�PRWKHU��%HOLQGD�&iFHUHV��WZHQW\�QLQH��SUD\V�WKDW�KHU�FKLOGUHQ��DJHV�WZHOYH��QLQH��DQG�WZR�
ZLOO�KDYH�HQRXJK�WR�HDW�DQG�ZLOO�QRW�JHW�VLFN�ZKLOH�VKH�LV�JRQH�

7KH�PRWKHUV� VKDUH� WKH� VDPH� IHDUV��:LOO� WKHLU� FKLOGUHQ� IRUJHW� WKHP"�:LOO� WKH\� VHH� WKHLU� FKLOGUHQ
DJDLQ"

%DFN�KRPH�� ,]DJXLUUH�VD\V��PDNLQJ�7RPP\�+LOILJHU±ODEHOHG�VKLUWV�QHWWHG�KHU�����D�ZHHN�� ,W�ZDV
QRW�HQRXJK�WR�IHHG�KHU�VRQ�DQG�GDXJKWHU�HDFK�QLJKW��HYHQ�ZKHQ�KHU�H[�KXVEDQG�KHOSHG�ZLWK�WKH�OLJKW
DQG�ZDWHU�ELOOV�

%\URQ��KHU�VRQ��ZHQW�WR�D�ELUWKGD\�SDUW\�DQG�VDZ�D�SLxDWD��+H�DVNHG�ZK\�KH�FRXOG�QRW�KDYH�D�SDUW\�
WRR��0HOLVVD�� KHU� GDXJKWHU�� QHHGHG� ERRNV� DQG� VFKRRO� VXSSOLHV�� 6KH� DVNHG�ZK\� VKH� FRXOG� QRW� KDYH
WKHP��,]DJXLUUH� WROG�WKHP�VKH�ZRXOG�JR�WR� WKH�8QLWHG�6WDWHV�DQG�VHQG�PRQH\�IRU�SLxDWDV�DQG�ERRNV�
0HOLVVD�RIIHUHG�WR�TXLW�VFKRRO�DQG�JR�WR�ZRUN�VR�WKHLU�PRWKHU�ZRXOG�QRW�OHDYH�

³,¶P�JRLQJ�WR�ZRUN�VR�\RX�FDQ�VWXG\�´�,]DJXLUUH�WROG�WKHP��³,�ZLOO�QHYHU�IRUJHW�\RX�´�1RZ�VKH�IHDUV
WKDW�VRPHWKLQJ�ZLOO�KDSSHQ�WR�WKHP�DQG�VKH�ZLOO�EH�WRR�IDU�DZD\�WR�FRPIRUW�RU�KHOS��:RUVH��VKH�IHDUV
WKDW� WKH�VHSDUDWLRQ�ZLOO� ODVW� WRR� ORQJ�DQG�KHU�FKLOGUHQ�ZLOO�JLYH�KHU� WKH�VDPH� LF\� UHFHSWLRQ�VKH�KDV



ZDWFKHG�RWKHU�PRWKHUV�HQGXUH��³<RX�ORVH�WKH�ORYH�RI�\RXU�FKLOG�´�VKH�VD\V�

6KH�EHJLQV�WR�FU\��³,�IHHO�EDG�IRU�GRLQJ�WKLV��,W�ZDVQ¶W�ZRUWK�LW��,¶G�UDWKHU�VWDUYH�ZLWK�P\�FKLOGUHQ�
%XW� ,¶YH� FRPH� WKLV� IDU�� ,� FDQ¶W� JR�EDFN�´�6KH�PRUWJDJHG�KHU� SURSHUW\� DQG�ERUURZHG�PRQH\� IURP�D
QHLJKERU�IRU�KHU�MRXUQH\��+HU�YRLFH�WXUQV�ILUP�DJDLQ��³,�FDQ¶W�JR�EDFN�HPSW\�KDQGHG�´

³,�ZRUU\�DERXW�G\LQJ�DORQJ�WKH�ZD\��,�NQRZ�JRLQJ�LQWR�DQRWKHU�FRXQWU\�LV�ZURQJ��,�NQRZ�*RG�ZRXOG
EH�DJDLQVW�WKLV��%XW�,�KRSH�KH�XQGHUVWDQGV�´

0DQ\�RI�WKH�ZRPHQ�LQ�WKH�URRP�EHFDPH�VLQJOH�PRWKHUV�EHFDXVH�WKH\�ZHUH�XQZLOOLQJ�WR�HQGXUH�WKH
PRUH�GLIILFXOW�SDUWV�RI� WKHLU� UHODWLRQVKLSV�ZLWK�PHQ��GUXQNHQQHVV��EHDWLQJV��PLVWUHVVHV��$ORQH��PRVW
IRXQG� VXSSRUWLQJ� WKHLU� FKLOGUHQ� GLIILFXOW�� )DWKHU� 2YLGLR� 1HU\� 5RGUtJXH]�� D� SULHVW� LQ� 7HJXFLJDOSD�
H[SODLQV��³7R�QRW�SURVWLWXWH�WKHPVHOYHV��WR�IHHG�WKHLU�FKLOGUHQ��WKH\�OHDYH�´

7KRXJK�PDQ\�PRWKHUV�H[SHFW�WKH�VHSDUDWLRQV�WR�EH�VKRUW��W\SLFDOO\�WKH\�ODVW�VL[�WR�HLJKW�\HDUV��VD\V
$QDOXLVD� (VSLQR]D�� D� /RV� $QJHOHV� 8QLILHG� 6FKRRO� 'LVWULFW� VRFLDO� ZRUNHU� ZKR� VSHFLDOL]HV� LQ
LPPLJUDQWV��%\�WKHQ�� WKH\�DUH�VWUDQJHUV��6RPH�PRWKHUV��SLFNLQJ�XS�FKLOGUHQ�IURP�VPXJJOHUV��KXJ�WKH
ZURQJ�RQHV�

(QULTXH�ZRQGHUV��:KDW�GRHV�KLV�PRWKHU�ORRN�OLNH�QRZ"

³,W¶V�RND\�IRU�D�PRWKHU�WR�OHDYH�´�KH�WHOOV�D�IULHQG��³EXW�MXVW�IRU�WZR�RU�IRXU�\HDUV��QRW�ORQJHU�´�+H
UHFDOOV�KHU�SURPLVHV�WR�UHWXUQ�IRU�&KULVWPDV�DQG�KRZ�VKH�QHYHU�GLG��+H�UHPHPEHUV�KRZ�KH�ORQJHG�WR
KDYH�KLV�PRWKHU�ZLWK�KLP�HDFK�WLPH�KLV�JUDQGPRWKHU�VFROGHG�KLP��³,¶YH�IHOW�DORQH�DOO�P\�OLIH�´�2QH
WKLQJ��WKRXJK��VKH�DOZD\V�WROG�KLP�VKH�ORYHG�KLP��³,�GRQ¶W�NQRZ�ZKDW�LW�ZLOO�EH�OLNH�WR�VHH�KHU��6KH
ZLOO�EH�KDSS\��0H�WRR��,�ZDQW�WR�WHOO�KHU�KRZ�PXFK�,�ORYH�KHU��,�ZLOO�WHOO�KHU�,�QHHG�KHU�´

$FURVV� WKH� 5LR� *UDQGH� RQ� 0RWKHU¶V� 'D\�� KLV� PRWKHU�� /RXUGHV�� WKLQNV� DERXW� (QULTXH�� 6KH� KDV�
LQGHHG��OHDUQHG�WKDW�KH�LV�JRQH��%XW�LQ�KHU�SKRQH�FDOOV�KRPH��VKH�QHYHU�ILQGV�RXW�ZKHUH�KH�ZHQW��6KH
WULHV� WR� FRQYLQFH� KHUVHOI� WKDW� KH� LV� OLYLQJ� ZLWK� D� IULHQG�� EXW� VKH� UHPHPEHUV� WKHLU� ODVW� WHOHSKRQH
FRQYHUVDWLRQ��³,¶OO�EH� WKHUH�VRRQ�´�KH�VDLG��³%HIRUH�\RX�NQRZ�LW��RQ�\RXU�GRRUVWHS�´�'D\�DIWHU�GD\�
VKH�ZDLWV�IRU�KLP�WR�FDOO��1LJKW�DIWHU�QLJKW��VKH�FDQQRW�VOHHS�PRUH�WKDQ�WKUHH�KRXUV��6KH�ZDWFKHV�79�
PLJUDQWV�GURZQLQJ�LQ�WKH�5LR�*UDQGH��G\LQJ�LQ�WKH�GHVHUW��UDQFKHUV�ZKR�VKRRW�WKHP�

(QULTXH¶V� GLVDSSHDUDQFH� VWLUV� XS� D� EDG� PHPRU\�� /RXUGHV¶V� H[�ER\IULHQG� DQG� 'LDQD¶V� IDWKHU�
6DQWRV��WULHG�WR�PDNH�KLV�ZD\�EDFN�WR�WKH�8QLWHG�6WDWHV�DIWHU�EHLQJ�GHSRUWHG�WR�+RQGXUDV��+H�QHYHU
DUULYHG��/RXUGHV�LV�FRQYLQFHG�KH�ZDV�NLOOHG�LQ�0H[LFR�RU�GURZQHG�LQ�WKH�5LR�*UDQGH�

2QH�RI�/RXUGHV¶V�URRPPDWHV�KDV�D�UHODWLYH�ZKR�DUULYHV�DW� WKHLU�DSDUWPHQW��+H�OLHV�RQ�WKH�FRXFK�
UHFRYHULQJ�IURP�WKH�WUDXPDWLF�WULS�WKURXJK�0H[LFR��+LV�VPXJJOHU�ORDGHG�����PLJUDQWV�LQVLGH�WKH�WDQN
RI�D�WUXFN�WKDW�QRUPDOO\�KDXOHG�JDVROLQH��%\�WKH�WLPH�WKH�WUXFN�VWRSSHG��KH�WHOOV�/RXUGHV��VHYHUDO�PHQ
KDG�GLHG�RI�DVSK\[LDWLRQ��7KHLU�WRQJXHV�ZHUH�KDQJLQJ�RXW�

6KH�LPDJLQHV�WKH�ZRUVW�DQG�EHFRPHV�WHUULILHG�WKDW�VKH�PLJKW�QHYHU�VHH�(QULTXH�DJDLQ��6KH�LV�XWWHUO\
KHOSOHVV��6KH�DVNV�*RG�WR�ZDWFK�RYHU�KLP��JXLGH�KLP�



2Q�WKH�DIWHUQRRQ�RI�WKH�0RWKHU¶V�'D\�FHOHEUDWLRQ��WKUHH�PXQLFLSDO�SROLFH�YLVLW�WKH�FDPS��(QULTXH
GRHV�QRW�WU\�WR�UXQ��EXW�KH�LV�MLWWHU\��7KH\�LJQRUH�KLP��,QVWHDG��WKH\�WDNH�DZD\�RQH�RI�KLV�IULHQGV�

(QULTXH�KDV�QR�PRQH\�IRU�IRRG��QRW�HYHQ�IRU�FUDFNHUV��+H�WDNHV�D�KLW�RI�JOXH��,W�PDNHV�KLP�VOHHS\�
WDNHV� KLP� WR� DQRWKHU�ZRUOG�� HDVHV� KLV� KXQJHU�� DQG� KHOSV� KLP� IRUJHW� DERXW� KLV� IDPLO\��+H� OLHV� RQ� D
PDWWUHVV�DQG�WDONV�WR�WKH�WUHHV��+H�FULHV��+H�WDONV�DERXW�KLV�PRWKHU��³,�ZDQW�WR�EH�QHDU�P\�PRP��,�ZDQW
WR�EH�QHDU�WR�KHU�´�KH�VD\V�RYHU�DQG�RYHU�DJDLQ�XQWLO�WKH�IRJ�LQ�KLV�PLQG�OLIWV�

$�IULHQG�FDWFKHV�VL[�WLQ\�FDWILVK��+H�EXLOGV�D�ILUH�RXW�RI�WUDVK��,W�JURZV�GDUN��+H�FXWV�WKH�ILVK�ZLWK�D
OLG�IURP�DQ�DOXPLQXP�FDQ�

(QULTXH�KRYHUV�QHDUE\��³<RX�NQRZ��+HUQiQ��,�KDYHQ¶W�HDWHQ�DOO�GD\�´

+HUQiQ�JXWV�WKH�ILVK�

(QULTXH�VWDQGV�VLOHQWO\��ZDLWLQJ�

$�6(7%$&.

,W�LV�0D\�����(QULTXH�KDV�KDG�D�JRRG�QLJKW�ZDVKLQJ�FDUV��KH�PDGH����SHVRV��$W�PLGQLJKW��KH�UXVKHV�WR
EX\�KLV�VHFRQG�SKRQH�FDUG��+H�SXWV�RQO\����SHVRV�RQ�LW��JDPEOLQJ�WKDW�KLV�VHFRQG�FDOO�ZLOO�EH�VKRUW��,I
KLV�ROG�HPSOR\HU�ILQGV�$XQW�5RVD�$PDOLD�DQG�8QFOH�&DUORV�DQG�JHWV�KLV�PRWKHU¶V�QXPEHU�� LW�ZRQ¶W
WDNH�PDQ\�PLQXWHV�WR�FDOO�KLV�ERVV�D�VHFRQG�WLPH�DQG�SLFN�LW�XS�

(QULTXH�VDYHV�KLV�RWKHU����SHVRV�IRU�IRRG�

+H�DQG�KLV� IULHQGV�FHOHEUDWH��(QULTXH�GULQNV�DQG�VPRNHV�VRPH�PDULMXDQD��+H�ZDQWV�D� WDWWRR��³$
PHPRU\�RI�P\�MRXUQH\�´�KH�VD\V�

(O�7LUtQGDUR�RIIHUV�WR�GR�LW�IRU�IUHH��+H�WDNHV�(QULTXH�WR�D�WZR�EHGURRP�KRXVH�QHDU�WKH�ULYHU��D�/RV
2VRV�KDQJRXW�ZKHUH�(O�7LUtQGDUR�VOHHSV�ZKHQ�LW�UDLQV��7ZR�GUXJ�DGGLFWV�ZKR�OLYH�LQ�WKH�KRXVH�XVH�LW
WR� FRRN� FUDFN� FRFDLQH�� )RXU�ZHDOWKLHU� WHHQDJHUV� IURP�1XHYR�/DUHGR� DUH� VLWWLQJ� RQ� FRXFKHV� LQ� WKH
OLYLQJ�URRP��VPRNLQJ�FUDFN�WKH\�KDYH�MXVW�ERXJKW�

(O�7LUtQGDUR�VKRRWV�XS�WR�VWHDG\�KLV�KDQG�

(QULTXH�ZDQWV�EODFN�LQN��EXW�DOO�(O�7LUtQGDUR�KDV�LV�JUHHQ��(QULTXH�SXVKHV�RXW�KLV�FKHVW�DQG�DVNV�IRU
WZR�QDPHV��VR�FORVH�WRJHWKHU�WKH\�DUH�DOPRVW�RQH��)RU�WKUHH�KRXUV��(O�7LUtQGDUR�GLJV�LQWR�(QULTXH¶V
VNLQ��,Q�JRWKLF�VFULSW��WKH�ZRUGV�HPHUJH�

(QULTXH/RXUGHV�

+LV�PRP��KH�WKLQNV�KDSSLO\��ZLOO�VFROG�KLP�

7KH�QH[W�GD\�MXVW�EHIRUH�QRRQ��KH�VWLUV�IURP�KLV�GLUW\�PDWWUHVV��+H�ERUURZV�VRPH�WRRWKSDVWH��VTXDWV



DW�WKH�ULYHU��GLSV�KLV�WRRWKEUXVK�LQWR�WKH�PXUN\�ZDWHU��DQG�FOHDQV�KLV�EURNHQ�WHHWK��7KH\�VWLOO�DFKH�IURP
WKH�EHDWLQJ�KH�WRRN�RQ�WRS�RI�WKH�WUDLQ�D�IHZ�ZHHNV�DJR��6R�GRHV�KLV�KHDG��ZKLFK�WKUREV�FRQVWDQWO\��$
GDUN�SLQN�ZHOW�DQ�LQFK�ORQJ�VFDUV�KLV�OHIW�IRUHKHDG�OLNH�D�FURVV��+H�VWLOO�FDQQRW�VHH�ZHOO�ZLWK�KLV�OHIW
H\H��DQG�WKH�OLG�VDJV��+LV�DUPV�DQG�OHJV�DUH�PRWWOHG�ZLWK�EUXLVHV��DQG�KH�KDV�EHHQ�ZHDULQJ�WKH�VDPH
FORWKHV�IRU�GD\V��+H�EUXVKHV�JHQWO\��PHWKRGLFDOO\��WKHQ�FXSV�ZDWHU�LQWR�KLV�PRXWK�ZLWK�KLV�KDQGV�DQG
JDUJOHV��+H�ZDVKHV�KLV�IDFH��WRVVHV�ZDWHU�RQ�KLV�KDLU��+H�VWRUHV�WKH�WRRWKEUXVK�RQ�KLV�SRUWLRQ�RI�WKH
XSULJKW�PDWWUHVV�FRLO�

+H�LV�KXQJU\��+RXUV�SDVV��+LV�KXQJHU�JURZV��)LQDOO\��KH�FDQQRW�VWDQG�LW��+H�UHWULHYHV�WKH�ILUVW�SKRQH
FDUG�IURP�WKH�IULHQG�ZKR�LV�KROGLQJ�LW��DQG�KH�VHOOV�LW�IRU�IRRG�

:RUVH��KH�LV�VR�GHVSHUDWH�WKDW�KH�VDFULILFHV�LW�DW�D�GLVFRXQW��IRU����SHVRV��+H�VDYHV�D�IHZ�SHVRV�IRU
WKH�QH[W�GD\�DQG�XVHV�DOO�RI�KLV�PRQH\�WR�EX\�FUDFNHUV��WKH�FKHDSHVW�WKLQJ�WKDW�ZLOO�ILOO�KLV�VWRPDFK�

1RZ�KH�KDV�JRQH�IURP�WZR�SKRQH�FDUGV�WR�RQH��ZRUWK�RQO\����SHVRV��+H�UHJUHWV�VXUUHQGHULQJ�WR�KLV
KXQJHU��,I�RQO\�KH�FDQ�HDUQ����SHVRV�PRUH��7KHQ�KH�ZLOO�JR�DKHDG�DQG�SKRQH�KLV�ROG�ERVV�DQG�KRSH
WKDW�KLV�DXQW�RU�XQFOH�ZLOO�FDOO�EDFN��VR�KH�ZRQ¶W�QHHG�D�VHFRQG�FDUG�

%XW� VRPHRQH� KDV� VWROHQ� KLV� EXFNHW��:LWKRXW� LW�� KH� LV� ORVW�� KH� XVHG� LW� IRU� VLWWLQJ�� FKRSSLQJ� IRRG�
ZDVKLQJ�KLV�IHHW��DQG�HDUQLQJ�D�OLYLQJ�

:KHQ�KH�WKLQNV�DERXW�JLYLQJ�XS��KH�WULHV�WR�UHDVVXUH�KLPVHOI��³,�NQRZ�P\�GD\�ZLOO�FRPH��,�NQRZ�,
VKRXOGQ¶W�JHW�GHVSHUDWH�´�$IWHU�KLV�FUDFNHUV��KH�OLHV�RQ�KLV�PDWWUHVV��VWRQH�TXLHW��DQG�ORRNV�DW�WKH�VN\�
+LV� IULHQG�FDQ�VHH� WKDW�KH� LV�GHSUHVVHG��6LQFH�(QULTXH�KDV�EHHQ�DW� WKH� ULYHU��KH�KDV�ZDWFKHG� WKLUW\
RWKHU�PHQ�DQG�ER\V�VOHHS�DW�WKH�FDPS��SD\�D�VPXJJOHU��WKHQ�FURVV�WKH�ULYHU�LQWR�WKH�8QLWHG�6WDWHV�

7KH�IULHQG�WULHV�WR�FKHHU�KLP�XS��+H�XUJHV�KLP�QRW�WR�GHVSDLU��7KHUH�LV�QRWKLQJ�OHIW�WR�GR��WKH�IULHQG
VD\V��EXW�WR�ULVN�WKH�FRSV��JR�GRZQWRZQ�DQG�EHJ��7KH\�ZLOO�GR�LW�WRJHWKHU�

7KH\�JR�WR�$YHQLGD�*XHUUHUR��,W�LV�ILOOHG�ZLWK�WRXULVWV�ZKR�VSLOO�DFURVV�WKH�ERUGHU�WR�VKRS��GULQN�
GDQFH��DQG�KLUH�SURVWLWXWHV��3RRU�0H[LFDQV�IORFN�WKHUH�WR�EHJ��)LYH�\HDU�ROGV�WDS�WKH�WRXULVWV�RQ�WKH
DUP�DQG�DVN�WKHP�WR�EX\�WLQ\�SDFNV�RI�JXP��2OG�ZRPHQ�VLW�RQ�VLGHZDONV�DQG�H[WHQG�WKHLU�ZHDWKHUHG
KDQGV��VHHNLQJ�D�FRLQ�RU�WZR��$YHQLGD�*XHUUHUR�LV�WKLFN�ZLWK�SROLFH��)RU�(QULTXH��D�&HQWUDO�$PHULFDQ
ZLWKRXW�SDSHUV��LW�LV�WUHDFKHURXV�JURXQG�

%XW� KH� LV� GHVSHUDWH�� +LV� IULHQG� OHDQV� RQ� KLV� DUP�� GUDJV� D� IRRW�� DQG� SUHWHQGV� WR� EH� ODPH�� 7KH\
DSSURDFK� HYHU\� WRXULVW� WKH\� VHH�� ³:DQW�PH� WR� VKRZ�\RX�ZKHUH� WKH� WUDLQ�KLW�PH"´� WKH� IULHQG�RIIHUV�
6ORZO\��KH�OLIWV�KLV�FXII�

3HRSOH�UHFRLO��³1R��QR��+HUH�´�7KH\�JLYH�D�SHVR�DQG�VFXUU\�DZD\�

(QULTXH�DQG�KLV�IULHQG�TXLFNO\�ORVH�WKHLU�QHUYH��7KH\�UHWUHDW�WR�WKH�ULYHU�EHIRUH�WKH�SROLFH�FDQ�FDWFK
WKHP��ZLWK�RQO\�HQRXJK�WR�EX\�PRUH�FUDFNHUV�

$� IULHQG� DW� FDPS� OHQGV�KLP�D�EXFNHW��+H� WUXGJHV�EDFN�RXW� WR� WKH� FDU�ZDVK� DFURVV� IURP� WKH� WDFR



VWDQG��+H�VLWV�RQ�WKH�EXFNHW��&DUHIXOO\��KH�SXOOV�XS�KLV�7�VKLUW��7KHUH��LQ�DQ�DUFK�MXVW�DERYH�KLV�EHOO\
EXWWRQ��LV�KLV�WDWWRR��SDLQIXOO\�UDZ�

(QULTXH/RXUGHV��1RZ�WKH�ZRUGV�PRFN�KLP��)RU�WKH�ILUVW�WLPH��KH�LV�UHDG\�WR�JR�EDFN�KRPH��%XW�KH
KROGV�EDFN�KLV�WHDUV�DQG�ORZHUV�KLV�VKLUW��+H�UHIXVHV�WR�JLYH�XS�

7+(�020(17

+H�FRQVLGHUV�FURVVLQJ�WKH�5LR�*UDQGH�E\�KLPVHOI��%XW�KLV�IULHQGV�DW�FDPS�ZDUQ�KLP�DJDLQVW�LW�

7KH\�WHOO�KLP�WKH�WUHN�LV�WUHDFKHURXV�IURP�WKH�PRPHQW�\RX�VWHS�LQWR�WKH�ULYHU��$�PRQWK�DJR��RQH�RI
WKH�FDPS�GZHOOHUV�VDZ�D�PDQ¶V�ERG\�IORDW�SDVW��,W�ZDV�EORDWHG��6RPHWLPHV��IULHQGV�VD\��PLJUDQWV�DUH
NLOOHG�ZKHQ�ZKLUOSRROV� VXFN� WKHP�XQGHU��2WKHU� WLPHV��ZKLUOSRROV� VPDVK� WKHLU� KHDGV� DJDLQVW� URFNV�
6RPHWLPHV�WKHLU�OHJV�FUDPS�DQG�WKH\�VLQN��2WKHU�WLPHV�,16�KHOLFRSWHUV�IO\�WRR�ORZ��ZKLS�XS�ZDYHV�
DQG� VZDPS� LQQHU� WXEHV�� ULGHUV� DQG� DOO��7KH\� FDOO� WKH�KHOLFRSWHUV�PRVTXLWRHV�� WKH\� FRPH�GRZQ�DQG
ELWH�

0LJUDQWV� DW� WKH� FDU� ZDVK� WHOO� KLP� DERXW� WKH� WUDLQV�� (LJKW� WR� WHQ� OHDYH� IRU� HO� 1RUWH� HYHU\� GD\�
6HFXULW\�JXDUGV�VWDQG�RQ�D�SODWIRUP�RYHU�WKH�IUHLJKW�FDUV��ZDWFK�IRU�PLJUDQWV��DQG�SXOO�WKHP�RII�EHIRUH
WKH\�FURVV�WKH�EULGJH��$V�VRRQ�DV�WKH�WUDLQV�UHDFK�WKH�8�6��VLGH��WKH�FDUV�DUH�LQVSHFWHG�DJDLQ�

7KHQ�� DW�0LOOD� ���� WKH� ILUVW� ,16� FKHFNSRLQW� QRUWK� RI�/DUHGR�� WKH� WUDLQV� VWRS� LQVLGH� D� IHQFH�� ,W� LV
LPSRVVLEOH� WR� UXQ��$JHQWV� VFDQ� WKH� FDUV�ZLWK� DQ� LQIUDUHG� WHOHVFRSH� WR�SLFN�XS�ERG\�KHDW��$QG� WKHQ
FRPH� WKH�GRJV��7KH�,16�XVHV� WKHP�DW� LWV� VHFRQG�FKHFNSRLQW�� VRPH�HLJKW\�PLOHV�QRUWK��QHDU�&RWXOOD�
7KH�WUDLQV�FDUU\�QHZ�)RUGV�DQG�&KU\VOHUV��0LJUDQWV�OLNH�WR�KLGH�LQ�WKH�FDUV�RU�DPRQJ�WKHP��DQG�WKH
GRJV�VQLII�WKHP�RXW�

2QH�RI�WKH�GRJV�LV�D�0DOLQRLV��LPSRUWHG�IURP�%HOJLXP�IRU�KHU�NHHQ�DELOLW\�WR�VPHOO�KXPDQ�VZHDW
DQG� VDOLYD�� HYHQ� IURP�RXWVLGH�FORVHG�FDUV�ZLWK� WKHLU�ZLQGRZV� UROOHG�XS��+HU�QDPH� LV�)UDQFD��6KH
WDNHV�FRPPDQGV�LQ�*HUPDQ�

,PPLJUDQWV�VPHDU�WKHPVHOYHV�ZLWK�JDUOLF�WR�WKURZ�KHU�RII��6KH�EHJLQV�XSZLQG�RI�WKH�WUDLQ�DQG�UXQV
DORQJVLGH� LWV� OHQJWK�� VWUDLQLQJ� DW� WKH� OHDVK� XQWLO� VKH� JHWV� D� KLW�� 6KH� MXPSV� XS� DQG� GRZQ�ZKHQ� VKH
VXVSHFWV� WKDW� WKH\� DUH� WKHUH�� DQG� VKH� UDUHO\� PLVVHV�� $JHQWV� RSHQ� DQG� LQVSHFW� WKH� GRXEOH�GHFNHU
ER[FDUV��³7HQ�IRXU��:H�KDYH�ERGLHV�XS�KHUH�´�WKH\�DQQRXQFH��$JHQWV�SUDLVH�WKH�GRJ�DQG�OHW�KHU�SOD\
ZLWK�D�UXEEHU�WR\�

(QULTXH�GHFLGHV�WKDW�ZDONLQJ�DFURVV�7H[DV�LV�RXW��:LWKRXW�D�JXLGH��KLV�FDPSPDWHV�VD\��LW�LV�HDV\�WR
JHW�ORVW�DQG�ZDQGHU�LQ�FLUFOHV�LQ�WKH�VDPHQHVV�RI�WKH�EUXVK�ODQGV��7KH�WUHN�WR�6DQ�$QWRQLR�WDNHV�VHYHQ
RU� HLJKW� GD\V�� LQ� GHVHUW� KHDW� RI� XS� WR� ���� GHJUHHV�� ZLWK� GLDPRQGEDFN� UDWWOHUV�� ODFHUDWLQJ� FDFWXV
QHHGOHV�� ZDWHU� VOLP\� ZLWK� FDWWOH� VSLW�� VDXFHU�VL]HG� WDUDQWXODV�� DQG� ZLOG� KRJV� ZLWK� WXVNV�� 6RPH
PLJUDQWV��GHK\GUDWHG�DQG�GHOLULRXV��NLOO� WKHPVHOYHV��7KHLU� OHDWKHU\�FRUSVHV�VZD\�IURP�EHOWV�DURXQG
WKHLU�QHFNV�RQ�ZKDWHYHU�LV�VWXUG\�DQG�WDOO��:DWHU�MXJV�OLH�HPSW\�DW�WKHLU�IHHW�



$�&HQWUDO�$PHULFDQ�\RXWK� ULGHV� D� IUHLJKW� WUDLQ� WKURXJK�0H[LFR� WRZDUG� WKH�8QLWHG�6WDWHV�
(DFK�\HDU��WKRXVDQGV�RI�FKLOGUHQ�FOLQJ�WR�WKH�WRSV�DQG�VLGHV�RI�WUDLQV�DV�WKH\�MRXUQH\�QRUWK�LQ
VHDUFK�RI�WKHLU�SDUHQWV��6RPH�VD\�WKH\�QHHG�WR�ILQG�RXW�ZKHWKHU�WKHLU�PRWKHUV�VWLOO�ORYH�WKHP�



���������

7KH�YLHZ�WKURXJK�D�IHQFH�DW�WKH�KRPH�ZKHUH�(QULTXH�OLYHG�ZLWK�KLV�SDWHUQDO�JUDQGPRWKHU�
$FURVV�WKH�YDOOH\�ZHUH�KLV�VLVWHU�DQG�WKH�SKRQH�RQ�ZKLFK�WKH\�RFFDVLRQDOO\�WDONHG�WR�WKHLU
PRWKHU��(QULTXH�HQGHG�WKH�VWUDLQHG�FDOOV�E\�VD\LQJ��³,�ZDQW�WR�EH�ZLWK�\RX�´



���������

0DUtD�0DUFRV� ORRNV�DW�SKRWRV�RI�KHU�JUDQGVRQ�(QULTXH��$V�KH�EHJDQ� WR� UHEHO�� VKH�DVNHG
KLP�� ³'RQ¶W� \RX� ORYH�PH"� ,� DP�JRLQJ� WR� VHQG� \RX� DZD\�´� ³6HQG�PH�´� KH� VDLG�� ³1R�RQH
ORYHV�PH�´



���������

%X]]DUGV�DQG�FKLOGUHQ�DUH�FRPSHWLWRUV�IRU�WUDVK�DW�WKH�GXPS�LQ�7HJXFLJDOSD��7KH�VDPH�IDWH
PLJKW�KDYH�DZDLWHG�(QULTXH�ZLWKRXW�WKH�PRQH\�WKDW�DUULYHG�IURP�WKH�8QLWHG�6WDWHV��6WLOO��KH
EHJDQ� WR� JURZ� DQJU\� DQG� UHEHOOLRXV�� ³,� VHH� VR�PDQ\� FKLOGUHQ�ZLWK�PRWKHUV�´� KH� WROG� KLV
VLVWHU��³,�ZDQW�WKDW�´



���������

&HQWUDO� $PHULFDQ� PLJUDQWV� KHDGHG� IRU� WKH� 8QLWHG� 6WDWHV� ULGH� LQ� UDLOURDG� FDUV� WKURXJK
VRXWKHUQ�0H[LFR�



���������

0LJUDQWV� IODWWHQ� WKHPVHOYHV� WR�DYRLG�EHLQJ�KLW�E\� WUHH�EUDQFKHV�DV� WKHLU� IUHLJKW� WUDLQ� UROOV
WKURXJK�&KLDSDV�LQ�VRXWKHUQ�0H[LFR��(QULTXH�OHDUQHG�VHYHUDO�OHVVRQV�DERXW�WKH�VWDWH�NQRZQ
WR�LPPLJUDQWV�DV�³WKH�EHDVW�´�$PRQJ�WKHP��7UXVW�QR�RQH�LQ�DXWKRULW\��DQG�QHYHU�ULGH�DORQH�



���������

2QH�PLJUDQW�ZDWFKHV�DV�DQRWKHU�OHDSV�IURP�IUHLJKW�FDU�WR�IUHLJKW�FDU�GXULQJ�D�WUDLQ¶V�EULHI
VWRS�LQ�0DSDVWHSHF�



���������

7KLUWHHQ�\HDU�ROG�'DYLG�9HOiVTXH]��OHIW��DQG�VHYHQWHHQ�\HDU�ROG�5REHUWR�*D\WiQ�ZDLW�WR�EH
MDLOHG� DIWHU� EHLQJ� FDXJKW� LQ� 7DSDFKXOD�� 0H[LFR�� 7KH� *XDWHPDODQV� ZHUH� KHDGHG� IRU� /RV
$QJHOHV�DQG�1RUWK�&DUROLQD�



���������

0LJUDQWV�DUUHVWHG�LQ�D�GDZQ�VZHHS�DW�WKH�7DSDFKXOD�UDLO�\DUG�DUH�EHKLQG�EDUV�EHIRUH�WKHLU
SUREDEOH�GHSRUWDWLRQ��&HQWUDO�$PHULFDQV�DUH�VHQW�EDFN�WR�WKH�*XDWHPDODQ�ERUGHU�RQ�HO�EXV
GH�OiJULPDV�� WKH�EXV�RI�WHDUV��0DNLQJ�DV�PDQ\�DV�HLJKW�UXQV�D�GD\�� WKH�EXVHV�GHSRUW�PRUH
WKDQ���������SDVVHQJHUV�D�\HDU�



���������

2VFDU�2PDU�9DOOH�RI�+RQGXUDV�UHERDUGV�D�WUDLQ�DIWHU�D�VWRS�LQ�&RUGRED��0H[LFR��ZKHUH�KH
VRXJKW�IRRG��/LNH�(QULTXH��KH�LV�XQSUHSDUHG�IRU�WKH�FROG�DKHDG��$�PLJUDQW�NQRZV�WKDW�LI�KH
GRHVQ¶W�UXQ�IDVW�HQRXJK�ZKLOH�JUDEELQJ�RQWR�D�PRYLQJ�WUDLQ��KH�FDQ�EH�MHUNHG�IRUZDUG��ORVH
KLV�JULS��DQG�EH�SXOOHG�XQGHU�WKH�ZKHHOV�



���������

6DQWR�$QWRQLR�*DPD\�� KRSLQJ� WR�PDNH� LW� WR�7RURQWR�� VKRZV� WKH� IDWLJXH� DQG� WHQVLRQ� IURP
ILIWHHQ� KRXUV� RI� ULGLQJ� D� WUDLQ��+H� KDV� EHHQ� DUUHVWHG� DQG� GHSRUWHG� WKUHH� WLPHV� EHIRUH�� ,Q
PLQXWHV��KH�ZLOO�MXPS�RII�WR�DJDLQ�WU\�WR�RXWUXQ�ODZ�HQIRUFHPHQW�RIILFHUV�



���������

5LGHUV�VLW�DWRS�D�QRUWKERXQG�IUHLJKW�WUDLQ�DV�LW�UROOV�WKURXJK�OXVK�9HUDFUX]�VWDWH�LQ�0H[LFR�
(QULTXH¶V�H[SHULHQFHV�LQ�&KLDSDV�WDXJKW�KLP�WR�IHDU�WKH�ZRUVW�IURP�SHRSOH��EXW�KHUH�KH�ZDV
VWXQQHG�E\�NLQGQHVV��3HRSOH�LQ�PDQ\�YLOODJHV�VWUHDPHG�WRZDUG�WKH�WUDFNV�ZLWK�JLIWV�



���������

7KH�KDQGV�RI�PLJUDQWV�DQG�IRRG�JLYHUV�PHHW�DV�D�WUDLQ�SDVVHV�WKURXJK�)RUWtQ�GH�ODV�)ORUHV�LQ
9HUDFUX]��$�:RUOG�%DQN�VWXG\�IRXQG�WKDW������SHUFHQW�RI�0H[LFDQV�OLYH�RQ�WZR�GROODUV�RU
OHVV�D�GD\��,Q�UXUDO�DUHDV��WKH�SHRSOH�ZKR�OLYH�DORQJ�WKH�WUDFNV�DUH�RIWHQ�WKH�SRRUHVW�



���������

(QULTXH�ZDVKHV�D�FDU�LQ�1XHYR�/DUHGR��0H[LFR��+H�QHHGHG�WR�HDUQ�RQH�KXQGUHG�SHVRV�WR
FDOO�+RQGXUDV�WR�JHW�KLV�PRWKHU¶V�SKRQH�QXPEHU��ZKLFK�KH�KDG�ORVW�GXULQJ�D�EHDWLQJ�E\�WUDLQ
EDQGLWV�



���������

/RXUGHV�EUHDNV�GRZQ�DV�VKH�WDONV�DERXW�KHU�OLIH�DQG�KHU�VHSDUDWLRQ�IURP�KHU�VRQ��+HU�QLQH�
\HDU�ROG�GDXJKWHU��'LDQD��ZKR�ZDV�ERUQ�LQ�WKH�8QLWHG�6WDWHV��RIIHUV�FRPIRUW�



���������

&HQWUDO�$PHULFDQV�HPHUJH�IURP�WKH�5LR�*UDQGH�LQ�7H[DV�DIWHU�ZDGLQJ�DFURVV��,Q�WKH�SODVWLF
EDJV�DUH�GU\�FORWKHV��%HIRUH�(QULTXH�HQWHUHG�WKH�ZDWHU��KH�WRUH�XS�D�VFUDS�RI�SDSHU�ZLWK�KLV
PRWKHU¶V�SKRQH�QXPEHU�RQ�LW�DQG�VFDWWHUHG�LW�RQ�WKH�EDQN��7KLV�WLPH��KH�KDG�PHPRUL]HG�WKH
QXPEHU�

6RPH�DUH� VKRW�E\� UDQFKHUV� DV� WKH\� WU\� WR�EHJ�RU� VWHDO� IRRG�RU�GULQN��$� IHZ�ZHHNV�DIWHU�(QULTXH
DUULYHG�LQ�1XHYR�/DUHGR��0H[LFDQ�LPPLJUDQW�(XVHELR�GH�+DUR�(VSLQRVD��WZHQW\�WKUHH��ZHQW�XS�WR�D
UDQFKHU�LQ�%UDFNHWYLOOH��7H[DV��IRUW\�PLOHV�IURP�WKH�ERUGHU��DQG�DVNHG�IRU�ZDWHU��7KH�UDQFKHU��6DPXHO
%ODFNZRRG�� VHYHQW\�ILYH�� VKRW� KLP� LQ� WKH� OHJ� ZLWK� D� �����0DJQXP�� +H� GLGQ¶W� VHHN�PHGLFDO� KHOS�
(VSLQRVD�EOHG�WR�GHDWK�

7H[DV�UDQFKHUV�KDYH�EHFRPH�LQFUHDVLQJO\�ULOHG�E\�LPPLJUDQWV�ZKR�WUHVSDVV��³7KHUH�DUH�WZR�NLQGV
RI�ZHWV�´�VD\V�UHWLUHG�WUXFNHU�-DNH�6PLWK��ZKR�OLYHV�LQ�D�WUDLOHU�RQ�D�UDPVKDFNOH�UDQFK�LQ�0DUWLQH]�
QHDU�&RWXOOD��7H[DV��³*RRG�ZHWV��$QG�EDG�ZHWV�´�:KHQ�LPPLJUDQWV�DUH�QHDU��WKH�GRJV�EDUN��6PLWK�VLWV
RQ�WKH�IURQW�SRUFK�ZLWK�D�SLVWRO�LQ�KLV�ODS�

%DG�LPPLJUDQWV�SDFN�GUXJV��EUHDN�LQWR�\RXU�SODFH��DQG�VWHDO�WKLQJV��KH�VD\V��(YHQ�WKH�JRRG�RQHV�
ZKR�DUH� LQ�VHDUFK�RI�KRQHVW�ZRUN�� OHDYH� WKH�JDWHV�RSHQ�� OHW� WKH�FDWWOH�RXW��RU�EUHDN� LQWR�\RXU�SODFH
ORRNLQJ�IRU�IRRG�DQG�ZDWHU��VD\V�6PLWK��D�FUXVW\��ZKLWH�KDLUHG�PDQ�ZKR�RFFDVLRQDOO\�JHWV�KLV�JODVV
H\H�FOHDQHG�E\�D�QHDUE\�ODUJH�DQLPDO�YHWHULQDULDQ�

5DQFK�RZQHU� -RH�&ULVS�KDV� LQVWDOOHG� WKUHH� ORFNV�RQ�HDFK�ZLQGRZ�RI�KLV�KRPH�� ,PPLJUDQWV�KDYH
EURNHQ� LQ�HLJKW� WLPHV��2QFH� WKH\�UDPPHG�D�KROH� LQ�KLV�ZDOO� WR�JHW� LQVLGH��$QRWKHU� WLPH�� WKH\�EURNH
WKURXJK�WKH�URRI��6XFK�LQWUXVLRQV�DUH�VR�FRPPRQ�WKDW�%RUGHU�3DWURO�DJHQWV�DGYLVH�UDQFKHUV�WR�OHDYH
ZDWHU�DQG�IRRG�RXWVLGH��EHVLGH�WKHLU�GRRUV��(YHU\�UDQFKHU�QHDU�WKH�&ULVS�DQG�6PLWK�KRPHV�KDV�KHDUG
DERXW� WKH� LQFLGHQW�ZKHQ� D� UDQFKHU� WXUQHG�GRZQ�DQ� LPPLJUDQW�ZKR� DVNHG� WR� XVH�KLV� WHOHSKRQH��7KH
LPPLJUDQW�WLHG�WKH�UDQFKHU�WR�D�FKDLU�DQG�VWROH�KLV�SLFNXS�WUXFN�

6RPH�RI�(QULTXH¶V�FDPSPDWHV�VD\�WKH\�ZHUH�DSSUHKHQGHG�ZKHQ�D�UDQFKHU�SRLQWHG�D�SLVWRO�DW�WKHP�
WROG� WKHP� WR� IUHH]H�� DQG� WKHQ� GLDOHG� WKH�8�6�� LPPLJUDWLRQ� DJHQWV� RQ� KLV� FHOO� SKRQH��0DQ\�PLJUDQWV
WU\LQJ�WR�HQWHU�DUH�FDXJKW�E\�WKH�,16����������QHDU�/DUHGR�LQ�������WKH�\HDU�(QULTXH�LV�WU\LQJ�



(QULTXH�ZLOO�KDYH�WR�RXWVPDUW�%RUGHU�3DWURO�DJHQWV�RQ�WKH�RWKHU�VLGH�ZKR�DUH�VNLOOHG�DQG�GRJJHG�

7UDFNHU� &KDUOHV� *URXW� FDQ� VSRW� D� IRRWSULQW� IURP� D� PRYLQJ� )RUG� %URQFR�� +LV� SDUWQHU�� 0DQXHO
6DXFHGD��FDQ�WHOO��ZLWKLQ�D�UDQJH�RI�D�IHZ�KRXUV��KRZ�ROG�LW�LV�

7KH\� DUH� DJHQWV� IRU� WKH� 8�6�� ,PPLJUDWLRQ� DQG�1DWXUDOL]DWLRQ� 6HUYLFH� EDVHG� LQ� &RWXOOD�� KDOIZD\
DORQJ�D�VHYHQ��WR�HLJKW�GD\�ZDON�EHWZHHQ�WKH�5LR�*UDQGH�DW�1XHYR�/DUHGR�DQG�6DQ�$QWRQLR��7KHLU
MRE�LV�WR�DUUHVW�LPPLJUDQWV�ZKR�HQWHU�7H[DV�LOOHJDOO\�

6DODU\�LQFUHDVHV�IRU�*URXW�DQG�6DXFHGD�DUH�EDVHG�SDUWO\�RQ�KRZ�PDQ\�PLJUDQWV�WKH\�FDWFK��7KH\
ZRUN�WRJHWKHU��DORQJ�UDLOURDGV�DQG�LQ�WKH�GHVHUW��WDNLQJ�WXUQV�WUDFNLQJ�RQ�IRRW�DQG�GULYLQJ�DKHDG�LQ�WKH
%URQFR��VRPHWLPHV�IRU�GD\V�

2QH�7KXUVGD\�LQ�6HSWHPEHU�������6DXFHGD�GLVFRYHUV�IRRWSULQWV�QHDU�D�FDWWOH�WURXJK�VRXWKZHVW�RI
(QFLQDO��+H�NQRZV�LPPLJUDQWV�GULQN�IURP�WKH�WURXJK��DOWKRXJK�WKH�ZDWHU�VPHOOV�OLNH�URWWHQ�HJJV�DQG�LV
ODFHG�ZLWK�JUHHQ�VFXP��+H�FLUFOHV�WKH�IRRWSULQWV�DQG�GUDZV�FORVHU�

,I� IRRWSULQWV� DUH� QRW�ZLQGEORZQ� RU� FDYHG� LQ�� WKH\� DUH� UHFHQW�� ,I� QR� DQLPDOV�� VXFK� DV� FHQWLSHGHV�
VQDLOV�� ELUGV�� RU� VQDNHV�� KDYH� FURVVHG� WKHP�� WKH\� DUH� IUHVK�� ,I� WKHUH� DUH� GLVFDUGHG� IRRG� ZUDSSHUV
QHDUE\�DQG�LI�WKH�ZUDSSHUV�DUH�QRW�FRYHUHG�ZLWK�DQWV��WKH�WUDFNV�DUH�EUDQG�QHZ�

6DXFHGD� FLUFOHV� WKH�ZDWHU� WURXJK�� VZHDW� WULFNOLQJ� GRZQ� KLV� IDFH�� VHDUFKLQJ� DPRQJ� SLOHV� RI� FRZ
PDQXUH�IRU�FOXHV��+H�IDFHV�WKH�VXQ�DQG�ORRNV�IRU�WLQ\�VKDGRZV�

7KHQ�KH� ILQGV�PRUH� WUDFNV��7KH\�KDYH�EHHQ�PDGH� WKDW�PRUQLQJ��+H�GHWHFWV�SDWWHUQV��RQH� WUDFN� LV
ZDIIOHG��DQRWKHU�KDV�ILQH�OLQHV��DQG�DQRWKHU�LV�VKDSHG�OLNH�WKH�SRLQWHG�WRH�RI�D�ERRW��³,�VHH�DW�OHDVW�IRXU
KHUH�´�KH�VD\V��+H�VPLOHV��/LNH�D�EORRGKRXQG��KH�OHDQV�RYHU�DQG�SLFNV�XS�KLV�SDFH�

&KDQJHV�DW�WKH�&RWXOOD�RIILFH�VKRZ�KRZ�PXFK�KDUGHU�LW�KDV�EHFRPH�WR�VQHDN�SDVW�DJHQWV�OLNH�*URXW
DQG�6DXFHGD�

,Q�������&RWXOOD�KDG����DJHQWV��1RZ��LQ�&RWXOOD�DORQH��(QULTXH�ZLOO�IDFH����DJHQWV��&RWXOOD�LV�RQH
RI� HLJKW� ,16� VWDWLRQV� QRUWK� RI�1XHYR�/DUHGR�� ,Q� DOO�� WKH� ,16�KDV� KLUHG�PRUH� WKDQ� ������ DGGLWLRQDO
DJHQWV�VLQFH������WR�H[SDQG�LWV�IRUFHV�DORQJ�WKH�VRXWKHUQ�8�6��ERUGHU�

,Q�DGGLWLRQ��DJHQWV�XVH�D�JURZLQJ�DUVHQDO�RI�WHFKQRORJ\��KHOLFRSWHUV��QLJKW�YLVLRQ�JRJJOHV��WKHUPDO
LPDJLQJ�WKDW�SLFNV�XS�ERG\�KHDW��DQG�VHLVPLF�VHQVRUV�WKDW�GHWHFW�IRRWVWHSV�DORQJ�LPPLJUDQW�WUDLOV��2QH
,16�RIILFHU¶V�RQO\�MRE�LV�WR�PRYH�WKH�VHQVRUV�WR�RXWVPDUW�VPXJJOHUV�ZKR�WU\�WR�SORW�WKHLU�ORFDWLRQV�

(DUOLHU�RQ�WKLV�GD\��DOHUWHG�E\�VHQVRU�����DJHQWV�FDXJKW�HOHYHQ�0H[LFDQ�PHQ�ZKR�KDG�EHHQ�ZDONLQJ
DFURVV�WKH�GHVHUW�IRU�IRXU�GD\V�

*URXW�DQG�6DXFHGD�DUH�SDUWLFXODUO\�GRJJHG��SDUWO\�EHFDXVH�LW�PHDQV�VDYLQJ�OLYHV��(YHU\�WZR�ZHHNV
RU� VR�� 6DXFHGD� VD\V�� KH� KDV� WR� FDOO� DQ� DPEXODQFH� IRU� DQ� LPPLJUDQW� ZKR� KDV� EHHQ� ELWWHQ� E\� D
UDWWOHVQDNH�RU�KLW�E\�D�WUDLQ�RU�KDV�JURZQ�VR�GHK\GUDWHG�LQ�WKH�7H[DV�GHVHUW�WKDW�KH�LV�QHDULQJ�FROODSVH�



6DXFHGD�IROORZV�WKH�IRRWSULQWV�DW�WKH�ZDWHU�WURXJK��+H�FRPHV�WR�D�WUDLO��FOLPEV�LQWR�WKH�%URQFR��DQG
GULYHV�� RSHQLQJ� DQG� FORVLQJ� JDWHV�ZLWK� NH\V� IURP� D� ULQJ� WKDW� KROGV� VFRUHV�� JLYHQ� WR� WKH� DJHQWV� E\
UDQFKHUV�

7KH� WHPSHUDWXUH� FOLPEV� WR� ���� GHJUHHV²FRRO� FRPSDUHG�ZLWK� WKH� KLJKV� RI� ���� WR� ���� WKH�ZHHN
EHIRUH�� ZKLFK� KDG� SDUWLDOO\� PHOWHG� WKH� DVSKDOW� RQ� ,QWHUVWDWH� ���� 7KH� %URQFR� KDV� D� UDQJH�ILUH�
SUHYHQWLRQ� UHPLQGHU� RQ� WKH� GDVKERDUG�� '2� 127� 23(5$7(� 2))� 7+(� 52$'� ,1� '5<� *5$66� 25� %586+�
6DXFHGD�LJQRUHV�LW�

%\���3�0���*URXW�DQG�6DXFHGD�KDYH�ORVW�DQG�IRXQG�WKH�WUDFNV�VHYHUDO�WLPHV�

:KRHYHU� LV� OHDYLQJ� WKHP�VHHPV� WR�EH�DQJOLQJ� WRZDUG�D� WRZHU�ZLWK�DQ�DQWHQQD��7KH� WZR� WUDFNHUV
VHDUFK�HYHU\�ELJ�WUHH�DQG�ZDWHU�VRXUFH��7KH\�FRPH�WR�D�EDUEHG�ZLUH�IHQFH��0DUNV�LQ�WKH�GLUW�VKRZ
WKDW�WKHLU�TXDUU\�KDV�FUDZOHG�XQGHU�LW��*URXW�SLFNV�XS�WKH�WUDFNV�RQ�WKH�RWKHU�VLGH��³7KHUH�WKH\�DUH��WKH
VDPH�RQHV�´�KH�VD\V��³%LJJHU�WKDQ�'DOODV�´

7KH�WUDFN�PDNHUV�DUH�KHDGHG�IRU�(QFLQDO��,I�WKH\�UHDFK�WRZQ��LW�ZLOO�EH�YLUWXDOO\�LPSRVVLEOH�WR�ILQG
WKHP��DQG�WKH�DJHQWV¶�KDOI�GD\�VSHQW�LQ�WKH�FDFWXV�DQG�WKH�VHDULQJ�KHDW�ZLOO�EH�ZDVWHG�

6DXFHGD��GULSSLQJ�VZHDW��WURWV�DORQJVLGH�WKH�IRRWSULQWV��*URXW�GULYHV�DKHDG��WR�WKH�HGJH�RI�WRZQ��+H
VSRWV�DQ�RGG�ORRNLQJ�GLUW�GULYHZD\��7KH�ULJKW�VLGH�KDV�EHHQ�GUDJJHG�FOHDQ��,W�OHDGV�WR�D�UDPVKDFNOH
KRXVH�

+H�SDUNV��7KHUH��LQ�VRLO�OHDGLQJ�WR�WKH�GULYHZD\��DUH�WKH�IRRWSULQWV��ZDIIOH��ILQH�OLQHV��WKH�SRLQW�RI�D
ERRW«

³,�JRW�¶HP�´�KH�VD\V�LQWR�D�ZDONLH�WDONLH�

³:KHUH"´�6DXFHGD�DVNV�

³6DPH�SODFH�DV�WKH�ODVW�WLPH�´

*URXW�WDNHV�WKUHH�SDFHV�WRZDUG�WKH�KRXVH��$�URWWZHLOHU�OXQJHV�IURP�EHKLQG�D�WUHH��*URXW�UHDFKHV�IRU
KLV�����FDOLEHU�%HUHWWD��$�FKDLQ�VWRSV�WKH�GRJ�D�IHZ�IHHW�LQ�IURQW�RI�KLP�

&DUHIXOO\��*URXW�SUHVVHV�IRUZDUG�VHYHQ�PRUH�SDFHV��WKHQ�VZLQJV�RSHQ�WKH�GRRU�WR�D�\HOORZ�VKHG�
-DPPHG�LQVLGH�DUH�ILYH�VXUSULVHG�LPPLJUDQWV��+H�KDQGFXIIV�WKHP�

%DFN�DW�WKH�%URQFR��KH�LQVSHFWV�WKHLU�IRRWZHDU��:DIIOH��ILQH�OLQHV��SRLQWHG�ERRW��+H�VPLOHV�

0DQ\� LPPLJUDQWV� DUH� JODG� WR� EH� WUDFNHG� GRZQ�� ,VDtDV� *XHUUD�� IURP� 9HUDFUX]�� 0H[LFR�� ORRNHG
UHOLHYHG� ZKHQ� *URXW� IRXQG� KLP�� *XHUUD� KDG� EHHQ� ORVW� LQ� WKH� ZLOGHUQHVV� IRU� WZR� GD\V�� +H� KDG
VXUYLYHG�E\�HDWLQJ�FDFWXV��7KH�ILUVW�GD\��ILYH�FR\RWHV�KDG�IROORZHG�KLP��7KH�DQLPDOV�JRW�VR�FORVH�WKDW
*XHUUD�KLW�WZR�RI�WKHP�ZLWK�D�VWLFN�WR�IRUFH�WKHP�WR�EDFN�RII��7KDW�QLJKW��KH�VOHSW�LQ�D�WUHH��7KH�QH[W
GD\��D�ODUJH�PRXQG�D�GR]HQ�IHHW�DZD\�IURP�KLP�WKDW�DW�ILUVW�ORRNHG�OLNH�FRZ�GXQJ�VWDUWHG�PRYLQJ��$



UDWWOHVQDNH��FRLOHG��DV�WKLFN�DV�KLV�XSSHU�DUP��SUHSDUHG�WR�VWULNH��+H�VDZ�WKUHH�PRUH�VQDNHV��$W�GXVN�
KH�VSRWWHG�D�EREFDW�QHDUE\��+H�TXLHWO\�EDFNHG�DZD\��*XHUUD�JODGO\�FUDZOHG�LQWR�WKH�EDFN�RI�*URXW¶V
WUXFN��GXEEHG�³WKH�FDJH�´

0LJUDQWV�GHSRUWHG�E\�WKH�8QLWHG�6WDWHV�RIWHQ�UHWXUQ�WR�WKH�6DQ�-RVp�FKXUFK��(QULTXH�VHHV�VRPH�RI
WKHP��$�WDOO�PDQ�DUULYHV�DW�WKH�FKXUFK�RQH�HYHQLQJ�ZLWK�D�YDFDQW��GXOO�ORRN�LQ�KLV�H\HV��+H�KDVQ¶W�HDWHQ
LQ�ILYH�GD\V��+LV�EURZQ�VKLUW�KDQJV�LQ�SLHFHV�RQ�KLV�ERG\��WRUQ�WR�VKUHGV�E\�WKH�FDFWXV��+LV�DUPV�DUH
FXW�XS�DQG�EOHHGLQJ��SLQSULFNHG�ZLWK�WKLVWOHV�DQG�WKRUQV��+H�LV�FDNHG�LQ�PXG��7KH�ERWWRPV�RI�ERWK�IHHW
DUH�FRYHUHG�E\�JDUJDQWXDQ�\HOORZ�EOLVWHUV��+LV�WRHV�DUH�VZROOHQ�OLNH�VDXVDJHV��7KH�QDLOV�KDYH�WXUQHG
EODFN��+H�VWXPEOHV�IRUZDUG�RQ�KLV�KHHOV��EDUHO\�DEOH�WR�ZDON��+H¶V�GRQH�VHYHQW\�PLOHV�LQ�WKH�SDVW�VL[
GD\V��NLOOLQJ�ILYH�UDWWOHUV�DORQJ�WKH�ZD\��+H�EHJV�IRU�D�JODVV�RI�ZDWHU�DQG�D�VKRZHU�

(YHU\WKLQJ�(QULTXH�KHDUV�PDNHV�KLP�WHUULILHG�RI�VQDNHV�DQG�VFRUSLRQV��,Q�WKH�7H[DV�GHVHUW��VQDNHV
FRPH�RXW� WR� KXQW� DW� QLJKW��ZKHQ� LW� LV� FRROHU��7KDW� LV�ZKHQ�PLJUDQWV� DUH� RQ� WKH�PRYH��7KH\� IXPEOH
IRUZDUG�LQ�WKH�GDUN��DIUDLG�WR�XVH�D�IODVKOLJKW��6RPH�UHO\�� LQVWHDG��RQ�VXSHUVWLWLRQV��7DNH�D�SUHJQDQW
ZRPDQ�ZLWK�\RX��DQG�WKH�VQDNHV�ZLOO�VOHHS�DV�\RX�SDVV�E\��3XW�WKUHH�SHSSHUFRUQV�XQGHU�\RXU�WRQJXH
IRU�JRRG�OXFN��7KHUH�DUH�FRSSHU�KHDG�VQDNHV��FRUDO�VQDNHV��FRWWRQPRXWK�VQDNHV��DQG�WKH�EOXH�LQGLJR
VQDNH��VR�ORQJ�DQG�IDVW�LW�FDQ�NLOO�D�UDWWOHVQDNH��7KHUH�LV�D�EXPSHU�FURS�WKLV�\HDU��DQG�WKH�GURXJKW�KDV
PDGH�WKHP�PRUH�DJJUHVVLYH�

0DQ\�WLPHV��ZKHQ�(QULTXH�IDOOV�DVOHHS��KH�KDV�WKH�VDPH�QLJKWPDUH��$�VQDNH�KDV�ELWWHQ�KLP�LQ�WKH
PRXWK��+H�FDQQRW�FDOO�RXW�IRU�KHOS�

(O�+RQJR�OLVWHQV��)LQDOO\��KH�GHFLGHV�DJDLQVW�JRLQJ�DORQH��³:K\�VKRXOG�,�GLH�GRLQJ�WKLV"´�KH�DVNV
KLPVHOI��6RPHKRZ�KH�ZLOO�FDOO�KLV�PRWKHU�DQG�DVN�KHU�WR�KLUH�D�VPXJJOHU�

1LQH�ULQJV�RI�FR\RWHV�DUH�VDLG�WR�RSHUDWH�LQ�1XHYR�/DUHGR��(DFK�ULQJ�KDV�DW�OHDVW�ILIW\�VPXJJOHUV�
%XW�(QULTXH�NQRZV�KH�FDQQRW�WUXVW�MXVW�DQ\RQH��%DFN�KRPH�LQ�+RQGXUDV��PRVW�VPXJJOHUV�DUH�KRQHVW�
WKH\�PXVW�XSKROG� WKHLU� UHSXWDWLRQV� LI� WKH\�ZDQW�EXVLQHVV��+HUH� WKH\�FDQ� URE�� UDSH��RU�DEDQGRQ� WKHLU
FOLHQWV�ZLWK�LPSXQLW\��6RPH�WDNH�WKHP�VWUDLJKW�WR�ULYHU�EDQGLWV�DQG�JHW�D�FXW��2QO\�RQH�VPXJJOHU�LQ�WHQ�
VD\V� D� QXQ� DW� WKH� 3DUURTXLD� GH� 6DQ� -RVp�� LV� WUXVWZRUWK\��0DQ\�PLJUDQWV� DW� WKH� FKXUFK� UHWXUQ� ZLWK
VPXJJOHU�KRUURU�VWRULHV�

(QULTXH�KDV�VSHQW�D�ORW�RI�WLPH�DURXQG�(O�7LUtQGDUR��(QULTXH�KDV�VHHQ�KLP�WDNH�D�QXPEHU�RI�PHQ�DQG
ER\V�DFURVV�WKH�ULYHU��DOZD\V�DW�QLJKW��XVXDOO\�RQH�RU�WZR�DW�D�WLPH��SDGGOLQJ�IXULRXVO\�LQ�WKHLU�LQQHU
WXEHV�� 7KH\� DOZD\V� GLVDSSHDU� LQWR� WKH�8QLWHG� 6WDWHV��:KHQ�(O� 7LUtQGDUR� WDNHV� WKHP� RYHU�� (QULTXH
QRWLFHV�� WKH\�DUH�QHYHU�FDXJKW�DQG�VHQW�EDFN��(O�7LUtQGDUR�KDV�VWXGLHG�WKH�PRYHPHQWV�RI�WKH�%RUGHU
3DWURO�VR�ORQJ��VD\V�IHOORZ�SDWHUR�-XDQ�%DUDMDV�6RWR��WKDW�KH�NQRZV�ZKDW�HDFK�DJHQW�GRHV�HYHU\�HLJKW
KRXUV��GXULQJ�WKH�VKLIW�FKDQJH�

(QULTXH�PDNHV�D�GHFLVLRQ��:KHQ�KH�FDOOV�KLV�PRWKHU��KH�ZLOO�DVN�KHU�WR�KLUH�(O�7LUtQGDUR��³,�NQRZ�´
KH�VD\V�WR�KLPVHOI��³WKDW�KH�ZRQ¶W�VWUDQG�PH�´

2Q� 0D\� ���� KH� DZDNHQV� WR� ILQG� WKDW� VRPHRQH� KDV� VWROHQ� KLV� ULJKW� VKRH�� 6KRHV� DUH� DOPRVW� DV



LPSRUWDQW�DV�IRRG�DQG�KLV�PRWKHU¶V�WHOHSKRQH�QXPEHU��+H�FDQ�WKLQN�RI�HYHU\�SDLU�WKDW�KDV�KHOSHG�KLP
FRPH�QRUWK��2Q�WKLV�WULS�DORQH��WKHUH�ZHUH�VHYHQ��%OXH�VKRHV��ZKLWH�VKRHV��OHDWKHU�ZRUN�ERRWV��1LNH
VQHDNHUV��+H� KDV� ERXJKW�� ERUURZHG�� RU� WUDGHG� IRU� WKHP��$OO� KDYH� IDOOHQ� DSDUW� RU� EHHQ� VWROHQ�� %XW
QHYHU�RQO\�RQH�

+H�VSRWV�D�VQHDNHU�IORDWLQJ�QHDU�WKH�ULYHUEDQN��+H�VQDJV�LW��,W�LV�IRU�D�OHIW�IRRW��1RZ�KH�KDV�WZR�OHIW
VKRHV��%XFNHW�LQ�KDQG��KH�KREEOHV�EDFN�WR�WKH�WDFR�VWDQG��EHJJLQJ�DORQJ�WKH�ZD\��3HRSOH�JLYH�KLP�D
SHVR�RU�WZR��+H�ZDVKHV�D�IHZ�FDUV��DQG�LW�VWDUWV�WR�UDLQ��$VWRQLVKLQJO\��KH�KDV�SXW�WRJHWKHU����SHVRV�LQ
DOO�

7KDW�LV�HQRXJK�WR�WUDGH�LQ�KLV����SHVR�SKRQH�FDUG�IRU�RQH�ZRUWK����SHVRV�

+H�ZLOO�XVH�WKH����SHVR�FDUG�WR�FDOO�KLV�ROG�ERVV�DW�WKH�WLUH�VWRUH��,I�WKH�ERVV�UHDFKHV�KLV�DXQW�DQG
XQFOH��LI�WKH\�NQRZ�KLV�PRWKHU¶V�QXPEHU��LI�KLV�DXQW�RU�XQFOH�ZLOO�FDOO�KLP�EDFN«

3$'5(�/(2¶6�+(/3

,W� LV�0D\� ���� 7KHUH� LV� RQO\� RQH�ZD\� KLV� SODQ�ZLOO�ZRUN�� )DWKHU� /HRQDUGR� /ySH]�*XDMDUGR� DW� WKH
3DUURTXLD�GH�6DQ�-RVp�LV�NQRZQ�WR�OHW�PLJUDQWV�SKRQH�IURP�WKH�FKXUFK�LI�WKH\�KDYH�FDUGV��(DFK�GD\��KH
VHUYHV�DV� WKHLU� WHOHSKRQH�DVVLVWDQW��,Q�IOLSIORSV��KH�SDGV�WR� WKH�GRRU�HYHU\�ILIWHHQ�PLQXWHV�RU�VR�DQG
VXPPRQV�VRPHRQH�IRU�D�UHWXUQ�FDOO��(QULTXH�ZLOO�KDYH�WR� WUXVW� WKH�SULHVW� WR�ILQG�KLP�LI�KLV�DXQW�DQG
XQFOH� FDOO� EDFN�� +H� KDV� DOUHDG\� VHQVHG� ZKDW� SHRSOH� LQ� 1XHYR� /DUHGR� NQRZ�� ZKHQ� LW� FRPHV� WR
PLJUDQWV��3DGUH�/HR¶V�KHDUW�LV�ELJJHU�WKDQ�KLV�FROOHFWLRQV�

7KH�SULHVW�UDUHO\�XVHV�KLV�RIILFH��0RVW�DIWHUQRRQV�DQG�HYHQLQJV�KH�VLWV�E\�WKH�GRRU��EHKLQG�D�VPDOO
ZRRGHQ�GHVN��LQ�D�URRP�WKDW�GRXEOHV�DV�D�IRRG�SDQWU\��7KH�URRP�LV�OLQHG�ZLWK�VKHOYHV�VWRFNHG�ZLWK
FDQV� DQG� ER[HV� RI� IRRG²GRQDWLRQV� WR� KHOS� IHHG� PLJUDQWV�� 7KHUH� LV� D� SLOH� RI� RYHUULSH� IUXLWV� DQG
YHJHWDEOHV� RQ� WKH� IORRU�� )OLHV� EX]]� DURXQG� LW�� ,W� VWLQNV� RI� URWWLQJ� WRPDWRHV� DQG� RQLRQV�� /LTXLG� KDV
VHHSHG�IURP�WKH�GHFRPSRVLQJ�YHJHWDEOHV�DQG�SRROHG�RQ�WKH�IORRU��+HUH��RQH�E\�RQH��KH�DWWHQGV�WR�D
VWUHDP�RI�PLJUDQWV��3DGUH�/HR�WDNHV�GRZQ�WKH�PLJUDQWV¶�LQIRUPDWLRQ��WKHQ�JLYHV�WKHP�D�PHDO�FDUG�RU
DUUDQJHV�WR�SLFN�XS�PRQH\�ZLUHG�E\�UHODWLYHV�LQ�WKH�8QLWHG�6WDWHV�

,Q�1XHYR�/DUHGR��3DGUH�/HR�LV�QRW�D�W\SLFDO�SULHVW��:KHQ�KH�ZDV�D�ER\��HYHQ�KLV�PRWKHU�TXHVWLRQHG
ZKHWKHU�KH�ZDV�SULHVW�PDWHULDO��6R�GLG�KLV�WHDFKHUV�DW�WKH�VHPLQDU\��ZKR�GHHPHG�KLP�WRR�SOD\IXO�DQG
LPSDWLHQW�ZLWK�SRPS�DQG�SURFHGXUH��WKH\�GHOD\HG�KLV�RUGLQDWLRQ��,W�WRRN�KLP�HOHYHQ�\HDUV�WR�JUDGXDWH�

2WKHU�SULHVWV�LQ�WRZQ�ZHDU�QLFH�ZDWFKHV�DQG�ULQJV�DQG�DFW�LPSRUWDQW��3DGUH�/HR�LV�VR�GLVKHYHOHG
WKDW�YLVLWRUV�VRPHWLPHV�PLVWDNH�KLP�IRU�RQH�RI�WKH�SRRU��GLUW\�PLJUDQWV�VLWWLQJ�RXWVLGH��+LV�FORWKHV�DUH
DOZD\V� UXPSOHG��+H�ZHDUV� WKH� VDPH� SDQWV� IRU� GD\V�� VWDLQHG� DQG� GLUW\� IURP� KDXOLQJ� ER[HV� RI� ULSH
YHJHWDEOHV��+LV�IDYRULWH�SDLU�KDV�IUD\HG�FXIIV�DQG�D�VPDOO�WHDU�LQ�WKH�UHDU��+H�IRUJHWV�WR�]LS�WKHP�XS�
7KH�PHQ� LQ� WKH�FRQJUHJDWLRQ� WU\� WR�KHOS��7KH\�SRLQW� DW�KLV� IO\��³$K��DK��6t�� Vt�� Vt�´� WKH� SULHVW� VD\V�
KDVWLO\�SXOOLQJ�WKH�]LSSHU�LQWR�SODFH�

3DGUH�/HR� HPHUJHV�RQH�QLJKW� IURP�KLV� EHGURRP� WR� VD\�0DVV��+LV� IODQQHO� VKLUW� LV� LQVLGH�RXW� DQG



EXWWRQHG�LQFRUUHFWO\��7KH�FKXUFK¶V�RWKHU�SULHVW�ORRNV�H[DVSHUDWHG��³:KHUH¶V�\RXU�EHOW"´�KH�DVNV��/HR
VKXIIOHV�EDFN�WR�KLV�EHGURRP�WR�WDNH�DQRWKHU�VWDE�DW�GUHVVLQJ�KLPVHOI��7KH�RQO\�WLPH�KH�ORRNV�QHDW�LV
ZKHQ�KH�YLVLWV�KLV�IDPLO\��KLV�PRWKHU�VHQGV�KLP�EDFN�WR�1XHYR�/DUHGR�SHUIXPHG�ZLWK�FRORJQH�DQG�LQ
D�QHZO\�SUHVVHG�VKLUW�DQG�SDQWV�

3ULHVWV� LQ� WRZQ� IDYRU� WKH� ODWHVW�PRGHO�*UDQG�0DUTXLV��3DGUH�/HR� ULGHV�HYHU\ZKHUH�RQ�D� ULFNHW\
EOXH�ELF\FOH��3HRSOH�FDOO�KLP�HO�3DSD�HQ�OD�ELFL��+H�ULGHV�ZKHQ�LW�LV�FROG��KRW��UDLQLQJ��:KHQ�KH�JRHV
WR� RWKHU� FKXUFKHV� WR� VD\� 0DVV�� KH� FDUULHV� KLV� ZKLWH� IORRU�OHQJWK� UREH� LQ� D� VPDOO� EDJ� DFURVV� WKH
KDQGOHEDUV�� ,Q� WKH� HYHQLQJV��(QULTXH�ZDWFKHV� WKH�SULHVW� UHWXUQ� WR� WKH� FKXUFK�RQ�KLV�ELF\FOH�� ORDGHG
GRZQ�ZLWK�EDJV�RI�GRQDWHG�EUHDG�

'XULQJ�0DVV��KH�GRHVQ¶W�UHDG�IURP�WKH�%LEOH�PXFK��+H�FRQYH\V�KLV�PHVVDJH�WKURXJK�MRNHV�RU�E\
VSLQQLQJ�D� OHVVRQ�RXW�RI� D�SRSXODU�PRYLH�RU� VRQJ��+H�GRHV�QRW� VWDQG�DW� WKH� DOWDU�� KH�SDFHV�XS� DQG
GRZQ� WKH� FKXUFK� DLVOH¶V� SLQN� IORRUV� LQ� KLV� ZKLWH� UREH�� ZKLFK� KH� ZHDUV� ZLWK� EURNHQ�GRZQ� WHQQLV
VKRHV��$V�KH�SDFHV��KH�PRSV�FRSLRXV�TXDQWLWLHV�RI�VZHDW� IURP�KLV�EDOGLQJ�KHDG�ZLWK�D� ODUJH�ZKLWH
WRZHO��$�PLFURSKRQH�LQ�KLV�OHIW�KDQG��WKH�WRZHO�LQ�KLV�ULJKW��KH�SUHDFKHV�

/LNH�PRVW� LQ�KLV�FKXUFK��VHFUHWDU\�$OPD�'HOLD�-LPpQH]�5HQWHUtD�VD\V�VKH�KDV� OHDUQHG�PRUH�IURP
ZKDW�WKH�SULHVW�SUDFWLFHV�WKDQ�ZKDW�KH�SUHDFKHV��,Q�������ZKHQ�VKH�ZDV�QHZ�LQ�KHU�MRE�DW�WKH�FKXUFK�
WKH� IXWXUH�PD\RU�RI� WKH�FLW\��+RUDFLR�*DU]D��FDPH� WR�YLVLW�3DGUH�/HR��$�IRXO�VPHOOLQJ�PLJUDQW�ZLWK
EDGO\� VZROOHQ� IHHW�DOVR�QHHGHG� WR� WDON� WR� WKH�SULHVW��$OPD�DVNHG� WKH�PLJUDQW� WR�ZDLW� DQG�VWDUWHG� WR
XVKHU�LQ�WKH�IXWXUH�PD\RU��7KH�SULHVW�VWRSSHG�KHU��³1R��/HW�WKH�PD\RU�ZDLW��/HW�WKH�SHUVRQ�ZKR�LV�PRVW
LQ�QHHG�VHH�PH�ILUVW�´�KH�VDLG��6D\V�$OPD��³+H�LVQ¶W�D�SDGUH�ZKR�WHOOV�\RX�ZKDW�WR�GR��+H�VKRZV�\RX
WKURXJK� KLV� DFWLRQV�� WKURXJK� KLV� H[DPSOH��+H� GRHVQ¶W� SUD\�ZLWK� URVDU\� RU�%LEOH��+H� ORYHV�*RG� E\
GRLQJ�JRRG�WRZDUG�RWKHUV��7KDW¶V�KRZ�KH�WHDFKHV�\RX�WR�ORYH�*RG�´

+H�LV�LPSDWLHQW�WR�JHW�WKLQJV�GRQH��WDFNOLQJ�WRR�PDQ\�WKLQJV�DW�RQFH��+H�UDUHO\�VLWV�GRZQ�IRU�D�PHDO�
OLYLQJ�RII�D�FKXQN�RI�FKRFRODWH�LQ�RQH�KDQG��D�ELW�RI�EUHDG�LQ�WKH�RWKHU��+H�VFRRSV�VRPH�ULFH�RU�EHDQV
RXW�RI�EXFNHWV�RI�IRRG�OHIW�LQ�WKH�SDQWU\�RU�HDWV�IURP�D�FDQ�RI�IRRG�KH�SOXFNV�RII�WKH�VKHOYHV�

+H�FDQQRW�VLW�RU�VWDQG�VWLOO��2IWHQ��LQ�PLGFRQIHVVLRQ��KLV�PLQG�ZDQGHUV�WR�WKH�QH[W�WKLQJ�KH�PXVW�GR
IRU�PLJUDQWV��³'LVFXOSH��DKRULWD�YXHOYR��3DUGRQ�PH��,¶OO�EH�ULJKW�EDFN�´�KH�WHOOV�SHRSOH��XVXDOO\�MXVW
DV�WKH\�DUH�RSHQLQJ�XS�

+H� LV� XQIDLOLQJO\� SROLWH�� HYHQ� IRUPDO�� EXW� KH� FDQ� EH� DZNZDUG�� HYHQ� FXUW�� DURXQG� SHRSOH��:KHQ
VRPHRQH�JLYHV� WKH� FKXUFK�PRQH\��KH� UHVSRQGV�ZLWK� D� VLPSOH�³$��%LHQ�´�:KHQ�KH�ZDONV� GRZQ� WKH
VWUHHW�� KH� LV� VR� GLVWUDFWHG� KH� RIWHQ� IDLOV� WR� VD\� KHOOR�ZKHQ� KH� SDVVHV� D� FKXUFK�PHPEHU�� ,W� WRRN� WKH
DUULYDO�RI�WZR�QXQV�LQ������WR�EULQJ�VRPH�RUGHU�DQG�UXOHV�WR�WKH�SDGUH¶V�RSHUDWLRQV�

+H� LV�KXPEOH�DQG� OLYHV�PRGHVWO\��+H�JLYHV�KLV� VDODU\� WR� WKH�FKXUFK� WR�KHOS� LW� SD\� VWDII� VDODULHV�
:KHQ�VRPHRQH�JDYH�KLP�D�QLFH�WUXFN��KH�VROG�LW�WR�SD\�FKXUFK�XWLOLW\�ELOOV��+LV�FDU��ZKLFK�KH�UDUHO\
GULYHV�WR�VDYH�JDV�DQG�KHOS�WKH�HQYLURQPHQW��LV�D�WLQ\�0D]GD�SXUFKDVHG�IRU�������7KH�GULYHU¶V�GRRU
ZRQ¶W�RSHQ�IURP�WKH�RXWVLGH��WKH�YLQ\O�GDVK�LV�VKUHGGHG��DQG�WKH�IURQW�VHDW�KDV�D�KXJH�KROH�LQ�LW�



+LV�IRFXV�LV�RQH�LQVWLOOHG�E\�PHQWRUV�DW�WKH�VHPLQDU\��³(LWKHU�ZH�DUH�ZLWK�WKH�SRRU��RU�ZH�DUH�QRW�
*RG�WHDFKHV�XV� WR�PRVW�KHOS� WKH�SRRU��$Q\�RWKHU� LQWHUSUHWDWLRQ� LV�XQDFFHSWDEOH�´�7R�3DGUH�/HR�� WKH
SHRSOH�PRVW�LQ�QHHG�LQ�1XHYR�/DUHGR�DUH�PLJUDQWV��7KH\�JR�IRU�GD\V�ZLWKRXW�IRRG��IRU�PRQWKV�ZLWKRXW
UHVWLQJ� WKHLU� KHDGV� RQ� D� SLOORZ�� WKH\� DUH� GHIHQVHOHVV� DJDLQVW� DQ� RQVODXJKW� RI� DEXVHV��+H� YRZHG� WR
UHVWRUH�D�ELW�RI�WKHLU�GLJQLW\��³+H�VDZ�WKDW�WKHVH�SHRSOH�DUH�WKH�PRVW�YXOQHUDEOH��WKH�PRVW�GLVOLNHG�E\
WKH�ORFDO�SRSXODWLRQ��6R�KH�JDYH�KLPVHOI�WR�WKHP�´�VD\V�D�FKXUFK�YROXQWHHU��3HGUR�/H\YD�

+H�WHOOV�FKXUFK�PHPEHUV�WKDW�WKH\��WRR��ZHUH�RQFH�PLJUDQWV��6DLQW�-RVHSK�ZDV�D�PLJUDQW��7KH�%LEOH
ZDV�ZULWWHQ�E\�PLJUDQWV��5XQQLQJ�RII� D�PLJUDQW�� KH� VD\V�� LV� OLNH� WXUQLQJ� DJDLQVW� \RXUVHOI��$�SHUVRQ
PXVW� EH� PRUH� WKDQ� VSLULWXDO�� KH� WHOOV� WKHP�� 7KH\� PXVW� DFW�� ³6RPH� SHRSOH� UHDG� WKH� %LEOH� DQG� IDOO
DVOHHS�´�VD\V�3DGUH�/HR��³)RU�PH��LW�ZDV�D�MROW��7KH�ZRUVW�WKLQJ�DV�D�&KULVWLDQ�LV�WR�JR�WKURXJK�OLIH
DVOHHS�´

3HRSOH�NQHZ�KH�ZDV�VSHFLDO�IURP�WKH�GD\�KH�DUULYHG��$�EXV�DQG�FDUDYDQ�RI�FDUV²VL[W\�SHRSOH²
MRXUQH\HG�ZLWK�KLP�IURP�KLV�ROG�FKXUFK�LQ�$QiKXDF�WR�1XHYR�/DUHGR�WR�VD\�IDUHZHOO� WKURXJK�WHDUV�
7KH�SULHVW�NQRFNHG�RQ�HYHU\�GRRU�LQ�WKH�QHLJKERUKRRG��³*RRG�DIWHUQRRQ��P\�QDPH�LV�/HRQDUGR��,¶P
WKH�QHZ�SULHVW��,¶P�KHUH�WR�VHUYH�\RX�´�KH�VDLG��,Q�D�FRXQWU\�ZKHUH�WKH�FKXUFK�LV�FRQVHUYDWLYH��3DGUH
/HR�DQQRXQFHG�LQ�D�QHZVSDSHU�DUWLFOH�VKRUWO\�DIWHU�DUULYLQJ��³-HVXV�ZDVQ¶W�NLOOHG�IRU�GRLQJ�PLUDFOHV�
,W� ZDV� EHFDXVH� KH� GHIHQGHG� WKH� SRRU� DQG� RSSRVHG� WKH� UXOHUV� DQG� WKH� LQMXVWLFH� FRPPLWWHG� E\� WKH
SRZHUIXO�´

3DGUH� /HR� JDYH� XS� WKH� WZR�EHGURRP� SULHVW¶V� DSDUWPHQW� DWWDFKHG� WR� WKH� FKXUFK� VR� WKDW� IHPDOH
PLJUDQWV�ZRXOG�KDYH�D�SODFH�WR�VOHHS��+H�VHWWOHG�LQWR�D�WLQ\�URRP�RII�WKH�SDQWU\��LQWR�ZKLFK�D�QDUURZ
EHG�DQG�FKHVW�RI�GUDZHUV�MXVW�ILW��+LV�EDWKURRP��WKH�FKXUFK¶V�SXEOLF�UHVWURRP�

7R�KHOS� WKH�PLJUDQWV� ORRN�PRUH�SUHVHQWDEOH��KH�EULQJV�D�KDLUFXWWHU� WR� WKH�FKXUFK��$�GRFWRU� WUHDWV
WKHLU�LOOQHVVHV�IRU�IUHH��,I�WKH\�QHHG�EORRG��3DGUH�/HR�LV�WKH�ILUVW�WR�GRQDWH�

7R�FORWKH�WKH�PLJUDQWV��KH�FLUFXPYHQWV�0H[LFDQ�&XVWRPV��ZKLFK�LQVSHFWV�FDUV�DQG�FRQILVFDWHV�XVHG
FORWKLQJ�FRPLQJ�LQWR�WKH�FRXQWU\��LQ�ZKDW�3DGUH�/HR�EHOLHYHV�LV�DQ�DWWHPSW�WR�SURWHFW�0H[LFDQ�FORWKLQJ
PDQXIDFWXUHUV�� 3HRSOH� FURVVLQJ� WKH� ERUGHU� FKHFNSRLQW� RQ� IRRW� RU� RQ� D� ELNH� DUH� OHVV� OLNHO\� WR� EH
LQVSHFWHG��7ZLFH�D�ZHHN�DW�GXVN��3DGUH�/HR�JUDEV�D�ODUJH�EODFN�GXIIHO�EDJ�DQG�SHGDOV�KLV�ELNH�RYHU�D
EULGJH� WKDW� VSDQV� WKH� 5LR� *UDQGH� LQWR� /DUHGR�� 7H[DV�� 7KHUH�� KH� EX\V� XVHG� FORWKHV� IRU� ��� FHQWV� D
SRXQG��:LWK�RQH�VWUDS�KRRNHG�DURXQG�HDFK�DUP��KH�FDUULHV�WKH�EDJ�VWXIIHG�ZLWK�FORWKHV�DFURVV�KLV�EDFN
DQG�EDODQFHV�DQRWKHU�EDJ�DFURVV�WKH�KDQGOHEDUV��,Q�WKH�JDWKHULQJ�GDUN��KH�SHGDOV�EDFN�

,I�WKH�FKXUFK�VWDVK�LV�ORZ�RU�ODFNV�D�QHHGHG�VL]H��KH�JLYHV�DZD\�WKH�IHZ�VKRHV�DQG�FORWKHV�KH�RZQV�
6RPHWLPHV�KH�VOLSV�WKH�VKRHV�RII�KLV�IHHW�DQG�KDQGV�WKHP�WR�D�PLJUDQW��³3DGUH��,�GRQ¶W�KDYH�D�VKLUW�´�D
PLJUDQW� VD\V�� 7KH� SULHVW� UXQV� WR� KLV� FORVHW� DQG� SXOOV� RQH� RXW�� 7KHVH� FORWKHV� DUH� XVXDOO\� WKH� VKLUWV�
SDQWV��VKRHV��DQG�MDFNHWV�WKH�PHPEHUV�RI�WKH�FKXUFK¶V�HLJKW�VWXG\�JURXSV�KDYH�JLYHQ�WKH�SULHVW�IRU�KLV
ELUWKGD\��WR�WLGH�KLP�RYHU�IRU�WKH�\HDU��³<RX�JLYH�LW�WR�KLP��KH�DGPLUHV�LW��WKHQ�KH�JLYHV�LW�DZD\�´�VD\V
3HGUR�/H\YD�

7R�IHHG�PLJUDQWV��RIWHQ�PRUH�WKDQ�D�KXQGUHG�HDFK�QLJKW��KH�FROOHFWV�IRRG�WKUHH�GD\V�D�ZHHN�IURP



VWRUHV� LQ�1XHYR� /DUHGR��2Q�0RQGD\V� DQG�:HGQHVGD\V�� KH� GULYHV� WKH� FKXUFK� YDQ� WR� /DUHGR��$W� D
&DWKROLF� RUSKDQDJH�� KH� KDXOV� RXW� OHIWRYHU� ER[HV� RI� KRQH\GHZ�PHORQ�� RUDQJHV�� DQG� EUHDG�� 7KHQ� KH
JRHV� WR� D� KRXVH� DW� WKH� HQG� RI� D� FXO�GH�VDF�� 5RVDOLQGD� =DSDWD¶V� KXVEDQG� ZRUNV� DW� WKH� +�(�%�
VXSHUPDUNHW��+HU�KDOOZD\�LV�OLQHG�ZLWK�ER[HV�RI�UHFHQWO\�H[SLUHG�FUDFNHUV��VDOVD��DQG�SRWDWR�FKLSV�
3DGUH�/HR�KHDGV�EDFN�WR�0H[LFR�ZLWK�WKH�IRRG�

$V�KH�FURVVHV�WKH�ORQJ�EULGJH�RYHU�WKH�5LR�*UDQGH��KH�EHJLQV�WR�SUD\��$W�WKH�0H[LFDQ�VLGH�RI�WKH
EULGJH��RQH�LQ�WHQ�FDUV�JHWV�D�UHG�OLJKW�DQG�LV�SXOOHG�RYHU�IRU�D�UDQGRP�LQVSHFWLRQ��³*RG��SOHDVH�JLYH
PH�D�JUHHQ�OLJKW��3OHDVH��,�SURPLVH�,¶OO�EH�JRRG�´�+H�WHOOV�*RG�KH�GRHVQ¶W�ZDQW�WR�KDXO�FRQWUDEDQG�
EXW� LW¶V� WKH�RQO\�ZD\� WR�KHOS� WKH�PLJUDQWV��7KH� OLJKW� IODVKHV�JUHHQ��+H�VPLOHV�DQG�VWHSV�RQ� WKH�JDV�
%DFN�DW�WKH�FKXUFK��KH�VKRZV�RII�KLV�KDXO��³([FHOHQWH��4Xp�EXHQR�IXH�HO�DUULHVJXH��([FHOOHQW��7KH
ULVN�ZDV�VR�ZRUWK�LW�´�+H�LV�DV�JOHHIXO�DV�D�FKLOG�ZKR�KDV�JRWWHQ�DZD\�ZLWK�VRPHWKLQJ�IRUELGGHQ��+H
LV�KDSSLHVW�ZKHQ�WKH�SDQWU\�LV�IXOO�DQG�WKHUH�LV�SOHQW\�WR�JLYH�DZD\�

+H� LV� WKH� PLJUDQWV¶� VWURQJHVW� DGYRFDWH� LQ� 1XHYR� /DUHGR�� (DFK� 6HSWHPEHU�� KH� OHDGV� D� VLOHQW
SURFHVVLRQ�RI�SHRSOH�ZKR�SODFH�D�FURVV�RQ�D�IHQFH�RYHUORRNLQJ�WKH�5LR�*UDQGH��RQH�IRU�HDFK�PLJUDQW
ZKR�KDV�UHFHQWO\�GLHG�WU\LQJ�WR�FURVV�LQWR�WKH�8QLWHG�6WDWHV��+H�ILQGV�IULHQGV�ZKR�FDQ�KHOS�LGHQWLI\
PLJUDQWV�ZKR�GURZQ�LQ�WKH�ULYHU��VR�WKHLU�IDPLOLHV�FDQ�EH�FRQWDFWHG�DQG�WKHLU�ERGLHV�VKLSSHG�KRPH�

,Q�1RYHPEHU��DIWHU�VD\LQJ�0DVV�LQ�WKH�PLGGOH�RI�WKH�FHPHWHU\�IRU�WKH�'D\�RI�WKH�'HDG��KH�OHDGV�D
FURZG�RYHU� WR�D�FRPPRQ�JUDYH� LQ� WKH�FRUQHU�RI� WKH�FHPHWHU\��+H� OHDGV�D�SUD\HU� IRU�GHDG�PLJUDQWV
ZKR�DUH�EXULHG�KHUH��³7KLV�LV�D�VDG�SODFH��*RG��:H�ZDQW�WR�UHPHPEHU�WKH�PLJUDQWV�ZKR�SDVVHG�WKLV
ZD\�´

7R�EH�WKHLU�FKDPSLRQ��KH�KDV�JRQH�DJDLQVW�WKH�LQLWLDO�ZLVKHV�RI�PDQ\�LQ�KLV�FKXUFK�DQG�IDFHG�WKUHDWV
IURP� WKH� DXWKRULWLHV�� PXFK� OLNH� 3ULHVW� 6DODPyQ� /HPXV� /HPXV� LQ� 9HUDFUX]�� ZKHUH� RQH� LQ� WZR
FRQJUHJDQWV�TXLW�WKH�FKXUFK�LQ�SURWHVW�DW�OHWWLQJ�PLJUDQWV�XVH�WKH�SDULVK�DV�D�GRUPLWRU\��+DOI�RI�3DGUH
/HR¶V� FKXUFK� PHPEHUV� DW� ILUVW� RSSRVHG� WKH� SULHVW¶V� PLVVLRQ� WR� KHOS� PLJUDQWV�� VD\V� RQH� FKXUFK
YROXQWHHU��3DWULFLD�$OHPiQ�3HxD��6RPH�WKRXJKW�WKH�SULHVW�ZDV�FUD]\�WR�DWWUDFW�ZKDW�WKH\�VDZ�DV�EXPV
DQG� GHOLQTXHQWV� WR� WKHLU� QHLJKERUKRRG� DQG� REMHFWHG� WR� KHOSLQJ�PLJUDQWV� DW� DOO�� ³7KLV� ZDV� D� JRRG
QHLJKERUKRRG²XQWLO�\RX�EURXJKW�\RXU�SHRSOH�´�WKH\�FRPSODLQHG�

2WKHUV�XUJHG�KLP�WR�JLYH�WKHP�D�WDFR��EXW�IRU�*RG¶V�VDNH�QRW�WR�DOORZ�LOOHJDOV�LQWR�WKH�FKXUFK��:KDW
LI� DPRQJ� WKH� &HQWUDO� $PHULFDQV� WKHUH� ZHUH� GDQJHURXV� FULPLQDOV� IOHHLQJ� SURVHFXWLRQ� LQ� WKHLU� RZQ
FRXQWULHV"�:K\�QRW�OHW�D�FKXUFK�ZLWK�PRUH�UHVRXUFHV�WDNH�RQ�WKLV�WDVN"�:K\��RWKHUV�DVNHG��VKRXOG�DOO
WKHLU�WLWKHV�JR�WR�KHOSLQJ�VWUDQJHUV��WR�WKH�H[WHQW�RI�EXLOGLQJ�D�URRP�WR�IHHG�WKHP�VXSSHU"�0HDQZKLOH�
WKHLU�FKXUFK��RQH�RI�WKH�SRRUHVW�RI�WKH�FLW\��ZDV�IDOOLQJ�DSDUW��7KH�SHZV�ZHUH�GHFUHSLW��WKH�ELOOV�ZHUH
RQFH� VR� LQ� DUUHDUV� WKH� HOHFWULFLW\� ZDV� QHDUO\� WXUQHG� RII�� DQG� WKH� SDGUH� KDGQ¶W� LQVWDOOHG� DLU�
FRQGLWLRQLQJ��GHVSLWH�VXPPHU�WHPSHUDWXUHV�WKDW�UHDFK�����GHJUHHV��$�FKXUFK�VXUYH\�VKRZHG�WKDW�PDQ\
GLGQ¶W�DWWHQG�FKXUFK�EHFDXVH�RI�WKH�PLJUDQWV��2QO\�D�WHQWK�RI�WKH�QHLJKERUKRRG¶V�UHVLGHQWV�FRPH�WR�WKH
3DUURTXLD�GH�6DQ�-RVp��,Q�RWKHU�QHLJKERUKRRGV��D�TXDUWHU�DWWHQG�0DVV�

1HLJKERUV�FRQIURQWHG�WKH�SULHVW��0LJUDQWV�ZRXOG�ORLWHU��GULQN��DQG�VPRNH�DURXQG�WKH�FKXUFK��³7KH\
IHHO�OLNH�SHHLQJ��DQG�WKH\�MXVW�OHW�ORRVH�´�DQG�XULQDWH�RQ�KHU�IURQW�JDWH��VD\V�D�ZRPDQ�ZKR�OLYHV�QH[W�WR



WKH�FKXUFK��$QRWKHU�QHLJKERU�VD\V�D�PLJUDQW�KXJJHG�DQG�WULHG�WR�NLVV�RQH�RI�KHU�WZLQ�GDXJKWHUV��7KH
PLJUDQWV�VOHHS�DURXQG�WKH�FKXUFK��JHW�LQWR�ILJKWV��DQG�GHIHFDWH�RQ�KHU�GRRUVWHS��6KH�KDV�WR�VFUXE�WKH
VLGHZDON�ZLWK�EOHDFK�WR�JHW�ULG�RI�WKH�VWHQFK�

0DQ\�SULHVWV�DQG�WKH�ELVKRS�DGPLUH�DQG�VXSSRUW�3DGUH�/HR��2WKHUV�RSSRVH�KLP��3ULHVWV��WKH\�VD\�
VKRXOG�VWLFN�WR�GRLQJ�0DVV��ZHGGLQJV��DQG�EDSWLVPV��7KH�VRFLDO�UROH�RI�KHOSLQJ�WKH�SRRU�DQG�PLJUDQWV
EHORQJV� WR� SROLWLFLDQV�� 6RPH� VQLFNHU� WKDW� KH¶V� D� FORZQ�� ODXJK� DERXW� KLV� DSSHDUDQFH�� GLVPLVV� KLV
KXPLOLW\�DV�DQ�DFW�

2QFH��WKH�ORFDO�GLUHFWRU�RI�OD�PLJUD�WKUHDWHQHG�WR�ORFN�XS�WKH�SULHVW�IRU�VHYHUDO�\HDUV�RQ�VPXJJOLQJ
FKDUJHV�LI�KH�GLGQ¶W�EDU�PLJUDQWV�IURP�HQWHULQJ�KLV�FKXUFK��/HR�SURPLVHG�WR�EHKDYH²DQG�WKHQ�LJQRUHG
WKH�ZDUQLQJ�

1RZ�WKUHH�TXDUWHUV�RI�WKH�SHRSOH�LQ�KLV�SDULVK�DJUHH�ZLWK�KLV�ZRUN��³:H�VKRXOG�VD\�WKDQNV�WKDW�ZH
GRQ¶W�KDYH�WR�JR�WKURXJK�WKLV²EXW�PD\EH�ZLWK�D�ELW�RI�EUHDG��D�VPLOH��\RX�FDQ�OHVVHQ�WKHLU�ORDG�´�VD\V
3HxD��:LWKRXW�WKH�FKXUFK¶V�KHOS��VKH�VD\V��WKH�PLJUDQWV�ZRXOG�EH�HYHQ�PRUH�GHVSHUDWH��DQG�WKH�LPSDFW
RQ�WKH�FLW\�ZRXOG�EH�ZRUVH��/LNH�PDQ\�RWKHUV�DW�WKH�FKXUFK��VKH�YROXQWHHUV�WR�KHOS�FRRN�GLQQHU�IRU�WKH
PLJUDQWV�HDFK�GD\��³7KHUH� LV�QR�RQH�OLNH� WKLV�PDQ��+H�LV� WRR�KXPEOH��7RR�KXPEOH�´�VKH�VD\V�RI�KHU
SULHVW��³3DGUH�/HR�KDV�WDXJKW�PH�WR�JLYH�WR�RWKHUV�ZLWKRXW�H[SHFWLQJ�DQ\WKLQJ�LQ�UHWXUQ�´

,Q�ODWH�DIWHUQRRQ��(QULTXH�UHDFKHV�KLV�ROG�ERVV�RQ�WKH�FKXUFK�WHOHSKRQH�ZLWK�KLV�UHTXHVW��7ZR�KRXUV
ODWHU�� WKH� SDGUH� EHOORZV� (QULTXH¶V� QDPH�� $V� DOZD\V�� ZRUG� VSUHDGV� WKURXJK� WKH� FRXUW\DUG� OLNH
ZLOGILUH��VRPHRQH�QDPHG�(QULTXH�KDV�D�SKRQH�FDOO�

³$UH�\RX�DOO�ULJKW"´�DVNV�8QFOH�&DUORV�

³<HV��,¶P�RND\��,�ZDQW�WR�FDOO�P\�PRP��,¶YH�ORVW�WKH�SKRQH�QXPEHU�´

6RPHKRZ��KLV�ERVV�KDV�QHJOHFWHG�WR�WHOO�WKHP�WKLV��'R�WKH\�KDYH�LW�ZLWK�WKHP"�$XQW�5RVD�$PDOLD
IXPEOHV�LQ�KHU�SXUVH��6KH�ILQGV�WKH�QXPEHU��8QFOH�&DUORV�UHDGV�LW��GLJLW�E\�GLJLW��LQWR�WKH�SKRQH�

7HQ�GLJLWV��&DUHIXOO\��(QULTXH�ZULWHV� WKHP�GRZQ�� RQH� DIWHU� DQRWKHU�� RQ� D� VKUHG� RI� SDSHU�� -XVW� DV
8QFOH�&DUORV� ILQLVKHV�� WKH� SKRQH� GLHV��8QFOH�&DUORV� FDOOV� DJDLQ�� %XW� (QULTXH� LV� DOUHDG\� JRQH��+H
FDQQRW�ZDLW�

:KHQ�KH� WDONV� WR�KLV�PRP��KH�ZDQWV� WR�EH�DORQH��KH�PLJKW�FU\��+H�UXQV� WR�DQ�RXW�RI�WKH�ZD\�SD\
SKRQH�WR�FDOO�KHU��&ROOHFW�

+H�LV�QHUYRXV��0D\EH�VKH�LV�VKDULQJ�D�SODFH�ZLWK�XQUHODWHG�LPPLJUDQWV��DQG�WKH\�KDYH�EORFNHG�WKH
WHOHSKRQH� WR�FROOHFW�FDOOV��2U� VKH�PLJKW� UHIXVH� WR�SD\�� ,W�KDV�EHHQ�HOHYHQ�\HDUV��6KH�GRHV�QRW�HYHQ
NQRZ�KLP��6KH�WROG�KLP��KDUVKO\��QRW�WR�FRPH�QRUWK��EXW�KH�GLVREH\HG�KHU��(DFK�RI�WKH�IHZ�WLPHV�WKH\
WDONHG��VKH�XUJHG�KLP�WR�VWXG\��7KLV��DIWHU�DOO��ZDV�ZK\�VKH�OHIW²WR�VHQG�PRQH\�IRU�VFKRRO��%XW�KH�KDV
GURSSHG�RXW�RI�VFKRRO�

+HDUW� LQ�KLV� WKURDW��KH�VWDQGV�RQ� WKH�HGJH�RI�D�VPDOO�SDUN� WZR�EORFNV�IURP�WKH�FDPS��1H[W� WR� WKH



JUDVV�LV�D�7HOPH[�SKRQH�ER[�RQ�D�SROH�

,W�LV���3�0��DQG�GDQJHURXV��3ROLFH�SDWURO�WKH�SDUN��(QULTXH��D�VOLJKW�\RXQJVWHU�ZLWK�WZR�OHIW�VKRHV�
SXOOV� WKH� VKUHG� RI� SDSHU� IURP� KLV� MHDQV�� 7KH\� DUH� ZRUQ� DQG� WRUQ�� KH� LV� WRR� WDWWHUHG� WR� EH� LQ� WKLV
QHLJKERUKRRG��+H�UHDFKHV�IRU�WKH�UHFHLYHU��+LV�7�VKLUW�LV�EOD]LQJ�ZKLWH��VXUH�WR�DWWUDFW�DWWHQWLRQ�

6ORZO\��FDUHIXOO\��KH�XQIROGV�KLV�SUL]HG�SRVVHVVLRQ��KHU�SKRQH�QXPEHU��+H�OLVWHQV�LQ�ZRQGHUPHQW�DV
KLV�PRWKHU�DQVZHUV��6KH�DFFHSWV�WKH�FKDUJHV�

³¢0DPL"´

$W� WKH� RWKHU� HQG�� /RXUGHV¶V� KDQGV� EHJLQ� WR� WUHPEOH�� 7KHQ� KHU� DUPV� DQG� NQHHV�� ³+ROD�� PL� KLMR�
+HOOR��P\�VRQ��:KHUH�DUH�\RX"´

³,¶P�LQ�1XHYR�/DUHGR��¢$GyQGH�HVWi"�:KHUH�DUH�\RX"´

³,�ZDV�VR�ZRUULHG�´�+HU�YRLFH�EUHDNV��EXW�VKH�IRUFHV�KHUVHOI�QRW�WR�FU\��OHVW�VKH�FDXVH�KLP�WR�EUHDN
GRZQ��WRR��³1RUWK�&DUROLQD�´�6KH�H[SODLQV�ZKHUH�WKDW�LV��(QULTXH¶V�IRUHERGLQJ�HDVHV��³+RZ�DUH�\RX
FRPLQJ"�*HW�D�FR\RWH�´�6KH�VRXQGV�ZRUULHG��6KH�NQRZV�RI�D�JRRG�VPXJJOHU�LQ�3LHGUDV�1HJUDV�

³1R��QR�´�KH�VD\V��³,�KDYH�VRPHRQH�KHUH�´�(QULTXH�WUXVWV�(O�7LUtQGDUR��EXW�KH�FRVWV��������

6KH�ZLOO�JHW�WKH�PRQH\�WRJHWKHU��³%H�FDUHIXO�´�VKH�VD\V�

7KH�FRQYHUVDWLRQ�LV�DZNZDUG��+LV�PRWKHU�LV�D�VWUDQJHU��7KLV�LV�SUREDEO\�H[SHQVLYH��KH�NQRZV�WKDW
FROOHFW�FDOOV�WR�WKH�8QLWHG�6WDWHV�IURP�EDFN�KRPH�LQ�+RQGXUDV�FRVW�VHYHUDO�GROODUV�D�PLQXWH�

%XW�KH�FDQ�IHHO�KHU�ORYH��+H�SODFHV�WKH�UHFHLYHU�LQ�LWV�FUDGOH�DQG�VLJKV�

$W�WKH�RWKHU�HQG��KLV�PRWKHU�ILQDOO\�FULHV�



6,;

$�'DUN�5LYHU��3HUKDSV�D�1HZ�/LIH

$W���$�0��RQ�0D\�����������(QULTXH�ZDLWV�RQ�WKH�HGJH�RI�WKH�ZDWHU�

³,I�\RX�JHW�FDXJKW��,�GRQ¶W�NQRZ�\RX�´�VD\V�(O�7LUtQGDUR��+H�LV�VWHUQ�

(QULTXH�QRGV��6R�GR�WZR�RWKHU�PLJUDQWV��D�0H[LFDQ�EURWKHU�DQG�VLVWHU��ZDLWLQJ�ZLWK�KLP��7KH\�VWULS
WR�WKHLU�XQGHUZHDU�

(QULTXH�KDV�VHHQ�VPXJJOHUV�DVN�PLJUDQWV�WR�JUDE�KROG�RI�D�ORQJ�URSH�WR�FURVV�WKH�ULYHU��2WKHUV�ORFN
DUPV�DQG�IRUP�D�KXPDQ�FKDLQ��(O�7LUtQGDUR¶V�VWUDWHJ\�LV�PRUH�ULVN\��+H�XVHV�D�EODFN�LQQHU�WXEH��ZKLFK
LV�EXON\�DQG�HDV\�IRU�%RUGHU�3DWURO�DJHQWV�WR�VSRW�

$FURVV� WKH� 5LR� *UDQGH� VWDQGV� D� ILIW\�IRRW� SROH� HTXLSSHG� ZLWK� 8�6�� %RUGHU� 3DWURO� FDPHUDV�� ,Q
GD\OLJKW��(QULTXH�KDV�FRXQWHG�IRXU�VSRUW�XWLOLW\�YHKLFOHV�QHDU�WKH�SROH��HDFK�ZLWK�DJHQWV��1RZ��LQ�WKH
GDUNQHVV��KH�FDQQRW�VHH�DQ\�

+H�OHDYHV�LW�XS�WR�(O�7LUtQGDUR��ZKR�KDV�VSHQW�KRXUV�DW�WKLV�VSRW�VWXG\LQJ�HYHU\WKLQJ�WKDW�PRYHV�RQ
WKH�RWKHU�VLGH�

(QULTXH�WHDUV�XS�D�VPDOO�SLHFH�RI�SDSHU�DQG�VFDWWHUV� LW�RQ�WKH�ULYHUEDQN��,W� LV�KLV�PRWKHU¶V�SKRQH
QXPEHU��+H�KDV�PHPRUL]HG�LW��1RZ�WKH�DJHQWV�FDQQRW�XVH�LW�WR�ORFDWH�DQG�GHSRUW�KHU��,Q�DOO��(QULTXH
KDV�VSHQW�IRXU�PRQWKV�WU\LQJ�WR�ILQG�KHU�

(O� 7LUtQGDUR� KROGV� DQ� LQQHU� WXEH�� 7KH� 0H[LFDQV� FOLPE� RQ�� +H� SDGGOHV� WKHP� WR� DQ� LVODQG� LQ
PLGVWUHDP��+H�UHWXUQV�IRU�(QULTXH�ZLWK�WKH�WXEH�

+H�VWHDGLHV�LW�LQ�WKH�ZDWHU�

&DUHIXOO\��(QULTXH�FOLPEV�DERDUG��8S� WR� WKUHH�PLJUDQWV�KDYH�GURZQHG� LQ�D� VLQJOH�GD\�DORQJ� WKLV



VWUHWFK�RI�ULYHU��7KH�5tR�%UDYR��DV�LW�LV�FDOOHG�KHUH��LV�VZROOHQ�ZLWK�UDLQ��D�WRUUHQW�RI�ZDWHU�FRXUVLQJ
WRZDUG�WKH�*XOI�RI�0H[LFR��7ZR�QLJKWV�DJR��LW�NLOOHG�D�\RXQJVWHU�KH�NQHZ��D�WDOO��VNLQQ\�PLJUDQW�ZLWK�D
FOHIW�XSSHU�OLS��$�ZKLUOSRRO�SXOOHG�KLP�XQGHU��7KH�\HDU�LV�QRW�\HW�KDOI�RYHU��$OUHDG\��ILIW\�IRXU�SHRSOH
KDYH�EHHQ�SXOOHG��OLIHOHVV��IURP�WKH�ULYHU�DW�RU�QHDU�1XHYR�/DUHGR��(QULTXH�FDQQRW�VZLP��DQG�KH�LV
DIUDLG�

(O�7LUtQGDUR�SODFHV�D�SODVWLF�JDUEDJH�EDJ�RQ�(QULTXH¶V�ODS��,W�FRQWDLQV�GU\�FORWKLQJ�IRU�WKH�IRXU�RI
WKHP��7KHQ�(O�7LUtQGDUR�SDGGOHV�DQG�VWDUWV�WR�SXVK��$�VZLIW�FXUUHQW�JUDEV�WKH�WXEH�DQG�VZHHSV�LW�LQWR
WKH�ULYHU��:LQG�ZKLSV�RII�(QULTXH¶V�FDS��'UL]]OH�FRDWV�KLV�IDFH��+H�GLSV�LQ�D�KDQG��7KH�ZDWHU�LV�FROG�
+H�VFDQV�WKH�PXUN\�ZDWHU�IRU�WKH�JUHHQ�VQDNHV�WKDW�VRPHWLPHV�VNLP�DFURVV�WKH�ZDYHV�

$OO�DW�RQFH��KH�VHHV�D�IODVK�RI�ZKLWH²RQH�RI�WKH�689V��SUREDEO\�ZLWK�D�GRJ�LQ�EDFN��LQFKLQJ�DORQJ
D�WUDLO�DERYH�WKH�ULYHU�

6LOHQFH��1R�EXOOKRUQ�EDUNV��³7XUQ�EDFN�´

7KH� LQQHU� WXEH� OXUFKHV�� VORVKHV�� DQG� ERXQFHV� DORQJ�� (QULTXH� JULSV� WKH� YDOYH� VWHP�� 7KH� VN\� LV
RYHUFDVW��DQG�WKH�ULYHU�LV�GDUN��,Q�WKH�GLVWDQFH��ELWV�RI�OLJKW�GDQFH�RQ�WKH�VXUIDFH�

$W�ODVW��KH�VHHV�WKH�LVODQG��RYHUJURZQ�ZLWK�ZLOORZV�DQG�UHHGV��+H�VHL]HV�WKH�OLPE�RI�D�ZLOORZ��,W
WHDUV�RII��:LWK�ERWK�KDQGV��KH�OD\V�KROG�RI�D�ODUJHU�EUDQFK��DQG�WKH�LQQHU�WXEH�VZLQJV�RQWR�WKH�VLOW�DQG
JUDVV�� 7KH\� KDYH� FURVVHG� WKH� VRXWKHUQ� FKDQQHO��2Q� WKH� RWKHU� VLGH� RI� WKH� LVODQG� IORZV� WKH� QRUWKHUQ
FKDQQHO��HYHQ�PRUH�IULJKWHQLQJ�EHFDXVH�LW�LV�FORVHU�WR�WKH�8QLWHG�6WDWHV�

(O�7LUtQGDUR�FLUFOHV�WKH�LVODQG�RQ�IRRW�DQG�ORRNV�DFURVV�WKH�ZDWHU��7KH�ZKLWH�689�UHDSSHDUV��OHVV
WKDQ�D�KXQGUHG�\DUGV�DZD\��,W�LV�PRYLQJ�VORZO\�DORQJ�WKH�GLUW�WUDLO��KLJK�RQ�WKH�ULYHUEDQN�

,WV�URRI�OLJKWV�IODVK�UHG�DQG�EOXH�RQ�WKH�ZDWHU��FUHDWLQJ�D�SV\FKHGHOLF�VKHHQ��$JHQWV�WXUQ�WR�DLP�D
VSRWOLJKW�VWUDLJKW�DW�WKH�LVODQG�

(QULTXH�DQG�WKH�0H[LFDQV�GLYH�WR�WKH�JURXQG�IDFH�ILUVW��,I� WKH�DJHQWV�VSRW�WKHP�DQG�OLH�LQ�ZDLW�� LW
FRXOG� VSHOO� GRRP� IRU� (QULTXH�� +H� LV� FORVHU� WR� KLV� PRWKHU� WKDQ� HYHU�� $XWKRULWLHV� FDQ� GHSRUW� WKH
0H[LFDQV�EDFN�DFURVV�WKH�ULYHU��EXW�WKH\�FDQ�VHQG�KLP�DOO�WKH�ZD\�WR�+RQGXUDV�

:RUVH�� KH� FRXOG� VLW� LQ� D� 7H[DV� MDLO� FHOO� IRU� PRQWKV� EHIRUH� WKH� 8QLWHG� 6WDWHV� SURFHVVHG� WKH
SDSHUZRUN�WR�GHSRUW�KLP��PRVW�OLNHO\�WKH�MXYHQLOH�SULVRQ�LQ�/LEHUW\��7H[DV��IRUW\�VL[�PLOHV�QRUWKHDVW�RI
+RXVWRQ��ZKHUH�PDQ\�PLQRUV�ZKR�DUH�FDSWXUHG�LQ�7H[DV� WU\LQJ�WR�HQWHU� WKH�8QLWHG�6WDWHV�DORQH�DQG
LOOHJDOO\�DUH�VHQW�WR�DZDLW�GHSRUWDWLRQ�

,PPLJUDQW� FKLOGUHQ� DUULYH� DW� WKH� MDLO� VKDFNOHG�� 7KH\� DUH� VWULS�VHDUFKHG� DQG� DVNHG� WR� ³VTXDW� DQG
FRXJK´²DQ�H[HUFLVH� WR�GHWHUPLQH� LI� WKH\�DUH�KDUERULQJ�DQ\�FRQWUDEDQG� LWHPV� LQ� FHUWDLQ� FDYLWLHV�RI
WKHLU� ERGLHV�� 7KH\� ILOH� WKURXJK� HLJKW� ORFNHG�PHWDO� GRRUV� WR� DUULYH� DW� WKH� (� SRG�� ZKHUH� LPPLJUDQW
FKLOGUHQ�DV�\RXQJ�DV�WZHOYH�DUH�KHOG��7KH\�DUH�KRXVHG��DW�WLPHV��LQ�WKH�VDPH�SRG�ZLWK�DFFXVHG�UDSLVWV
DQG�RWKHU�IHORQV�



&KLOGUHQ�LQ�WKH�(�SRG�VSHQG�PRVW�RI�WKHLU�WLPH�LQVLGH�ZLQGRZOHVV�FHOOV�WKDW�PHDVXUH�VHYHQ�DQG�D
KDOI� E\� WHQ� IHHW�� 0LJUDQW� FKLOGUHQ� VD\� WKH� MDLO�� RSHUDWHG� E\� &RUUHFWLRQV� &RUSRUDWLRQ� RI� $PHULFD�
GRHVQ¶W� IHHG� WKHP�HQRXJK��:LWKRXW�FDVK� WR�EX\�IURP�WKH� MDLO¶V�FRPPLVVDU\�� WKH\�JR�KXQJU\�DQG� ORVH
ZHLJKW��7KH\�VHH�VXQOLJKW�RQH�KRXU�D�GD\��ZKHQ�WKH\�DUH�DOORZHG�LQWR�DQ�RXWGRRU�DUHD�VXUURXQGHG�E\�D
IHQFH�WRSSHG�ZLWK�FRQFHUWLQD�ZLUH�

7KH\� KDYH� OLWWOH� LQIRUPDWLRQ� DERXW� ZKHQ� WKH\�PLJKW� EH� EURXJKW� EHIRUH� DQ� LPPLJUDWLRQ� MXGJH� RU
GHSRUWHG��7KH�JXDUGV�NQRZ�OLWWOH��DQG�PRVW�GR�QRW�VSHDN�6SDQLVK�

/RFNHG�XS�GD\�DIWHU�GD\��PRQWK�DIWHU�PRQWK��WKH�FKLOGUHQ�JURZ�GHVSHUDWH��7KH\�UXQ�FLUFOHV�DURXQG
WKHLU�WLQ\�FHOOV��7KH\�UHDG�WKH�LQVWUXFWLRQV�RQ�WKH�VKDPSRR�ODEHO�RYHU�DQG�RYHU��6RPH�EHFRPH�IHDUIXO
WKH\�ZLOO�JR�FUD]\�LQ�WKH�MDLO��7KH\�EHJLQ�WR�WDON�WR�WKHPVHOYHV��2QH�ER\�JHWV�VR�GHSUHVVHG�KH�VWRSV
HDWLQJ� IRU� GD\V� DQG� EDQJV� KLV� NQXFNOHV� DJDLQVW� WKH� FRQFUHWH�ZDOO� XQWLO� WKH\� DUH� UDZ��$� IHZ� RI� WKH
FKLOGUHQ�EHFRPH�VXLFLGDO�DQG�WU\�WR�KDQJ�WKHPVHOYHV�

,I�KH�ZDV� OXFN\��(QULTXH�ZRXOG�VSHQG�QR�PRUH� WKDQ� WZR�RU� WKUHH�PRQWKV� ORFNHG�XS�EHIRUH�EHLQJ
VHQW�EDFN�WR�+RQGXUDV��,W�ZRXOG�PHDQ�VWDUWLQJ�RXW�IRU�WKH�QLQWK�WLPH�

)RU�KDOI� DQ�KRXU�RQ� WKH� ULYHU¶V� LVODQG�� HYHU\RQH� OLHV� VWRQH� VWLOO��&ULFNHWV� VLQJ�� DQG�ZDWHU� UXVKHV
DURXQG� WKH� URFNV�� )LQDOO\�� WKH� DJHQWV� VHHP� WR� JLYH� XS�� (O� 7LUtQGDUR�ZDLWV� DQG�ZDWFKHV��+H�PDNHV
FHUWDLQ��WKHQ�UHWXUQV�

(QULTXH� ZKLVSHUV�� 7DNH� WKH� RWKHUV� ILUVW�� (O� 7LUtQGDUR� ORDGV� WKH� 0H[LFDQV� RQWR� WKH� WXEH�� 7KHLU
ZHLJKW�VLQNV�LW�DOPRVW�RXW�RI�VLJKW��6ORZO\��WKH\�OXPEHU�DFURVV�WKH�ZDWHU�

0LQXWHV�ODWHU��(O�7LUtQGDUR�UHWXUQV��³*HW�RYHU�KHUH�´�KH�VD\V�WR�(QULTXH��³&OLPE�XS�´�+H�KDV�RWKHU
LQVWUXFWLRQV��'RQ¶W�UXVWOH� WKH�JDUEDJH�EDJ�KROGLQJ�WKH�FORWKHV��'RQ¶W�VWHS�RQ�WZLJV��'RQ¶W�SDGGOH�� LW
PDNHV�QRLVH�

(O�7LUtQGDUR�VOLSV�LQWR�WKH�ZDWHU�EHKLQG�WKH�WXEH�DQG�NLFNV�KLV�OHJV�EHQHDWK�WKH�VXUIDFH��,W�WDNHV�RQO\
D�PLQXWH� RU� WZR�� +H� DQG� (QULTXH� UHDFK� D� VSRW� ZKHUH� WKH� ULYHU� VORZV�� DQG� (QULTXH� JUDEV� DQRWKHU
EUDQFK��7KH\�SXOO�DVKRUH�DQG�WRXFK�VRIW��VOLSSHU\�PXG��,Q�KLV�XQGHUZHDU��(QULTXH�VWDQGV�IRU�WKH�ILUVW
WLPH�RQ�8�6��VRLO�

1($5/<�)52=(1

$V�(O�7LUtQGDUR�KLGHV�WKH�LQQHU�WXEH��KH�VSRWV�WKH�%RUGHU�3DWURO��+H�DQG�WKH�WKUHH�PLJUDQWV�KXUU\�DORQJ
WKH�HGJH�RI�WKH�5LR�*UDQGH�WR�D�WULEXWDU\�FDOOHG�=DFDWH�&UHHN��³*HW�LQ�´�(O�7LUtQGDUR�VD\V�

(QULTXH�ZDONV� LQWR� WKH�FUHHN�� ,W� LV�FROG��+H�EHQGV�KLV�NQHHV�DQG� ORZHUV�KLPVHOI� WR�KLV�FKLQ��+LV
EURNHQ�WHHWK�FKDWWHU�VR�KDUG�WKH\�KXUW��KH�FXSV�D�KDQG�RYHU�KLV�PRXWK��WU\LQJ�WR�VWRS�WKHP��)RU�DQ�KRXU
DQG�D�KDOI��WKH\�VWDQG�LQ�=DFDWH�&UHHN�LQ�VLOHQFH��(IIOXHQW�VSLOOV�LQWR�WKH�ZDWHU�IURP�D�WKUHH�IRRW�ZLGH
SLSH�FORVH�E\��,W�LV�FRQQHFWHG�WR�D�VHZDJH�WUHDWPHQW�SODQW�RQ�WKH�HGJH�RI�/DUHGR��7H[DV��(QULTXH�FDQ
VPHOO�LW�



(O�7LUtQGDUR�ZDONV�DKHDG��VFRXWLQJ�DV�KH�JRHV��$W�KLV�FRPPDQG��(QULTXH�DQG�WKH�RWKHUV�FOLPE�RXW
RI� WKH�ZDWHU��(QULTXH� LV�QXPE��+H� IDOOV� WR� WKH�JURXQG��QHDUO\� IUR]HQ��³'UHVV�TXLFNO\�´�(O�7LUtQGDUR
VD\V�

(QULTXH�VWHSV�RXW�RI�KLV�ZHW�XQGHUVKRUWV�DQG�WRVVHV�WKHP�DZD\��7KH\�DUH�KLV�ODVW�SRVVHVVLRQ�IURP
KRPH��+H�SXWV�RQ�GU\�MHDQV��D�GU\�VKLUW��DQG�KLV�WZR�OHIW�VKRHV�

(O�7LUtQGDUR�RIIHUV�HYHU\RQH�D�SLHFH�RI�EUHDG�DQG�D�VRGD��7KH�RWKHUV��KLGGHQ�LQ�D�WKLFNHW�RI�EXVKHV�
HDW�DQG�GULQN��(QULTXH�LV�WRR�QHUYRXV��%HLQJ�RQ�WKH�RXWVNLUWV�RI�/DUHGR�PHDQV�WKH\�DUH�QHDU�KRPHV��,I
GRJV�EDUN��WKH�%RUGHU�3DWURO�ZLOO�VXVSHFW�LQWUXGHUV�

³7KLV� LV� WKH� KDUG� SDUW�´� (O� 7LUtQGDUR� VD\V�� +H� UXQV�� (QULTXH� UDFHV� EHKLQG� KLP�� 7KH� 0H[LFDQV
IROORZ��XS�D�VWHHS�HPEDQNPHQW��DORQJ�D�ZHOO�ZRUQ�GLUW�SDWK��SDVW�PHVTXLWH�EXVKHV�DQG�EHKLQG�VRPH
WDPDULQG�WUHHV��XQWLO�WKH\�DUH�QH[W�WR�D�ODUJH��URXQG��IODW�WDQN��,W�LV�SDUW�RI�WKH�VHZDJH�SODQW�

%H\RQG� LV�DQ�RSHQ�VSDFH��(O�7LUtQGDUR�JODQFHV�QHUYRXVO\� WR� WKH� ULJKW�DQG� OHIW��1RWKLQJ��³)ROORZ
PH�´�KH�VD\V�

1RZ�KH�UXQV�IDVWHU��1XPEQHVV�ZDVKHV�RXW�RI�(QULTXH¶V�OHJV��,W�GLVDSSHDUV�LQ�D�ZDYH�RI�IHDU��7KH\
VSULQW�QH[W�WR�D�IHQFH��WKHQ�DORQJ�D�QDUURZ�SDWK�RQ�D�FOLII�DERYH�WKH�FUHHN��7KH\�GDVK�GRZQ�DQRWKHU
HPEDQNPHQW��LQWR�WKH�GU\�XSVWUHDP�FKDQQHO�RI�=DFDWH�&UHHN��XQGHU�D�SLSH��WKHQ�D�SHGHVWULDQ�EULGJH�
DFURVV�WKH�FKDQQHO��XS�WKH�RSSRVLWH�HPEDQNPHQW��DQG�RXW�RQWR�D�WZR�ODQH�UHVLGHQWLDO�VWUHHW�

7ZR� FDUV� SDVV�� :LQGHG�� WKH� IRXU� VFXWWOH� LQWR� EXVKHV�� +DOI� D� EORFN� DKHDG�� D� FDU� IODVKHV� LWV
KHDGOLJKWV�

38))6�2)�&/28'6

,W�LV�D�UHG�&KHYUROHW�%OD]HU�ZLWK�WLQWHG�ZLQGRZV��³/HW¶V�JR�´�(O�7LUtQGDUR�VD\V�

$V� WKH\� UHDFK� LW�� ORFNV� FOLFN� RSHQ��(QULTXH� DQG� WKH� RWKHUV� VFUDPEOH� LQVLGH�� ,Q� IURQW� VLW� D�/DWLQR
GULYHU�DQG�D�ZRPDQ��SDUW�RI�(O�7LUtQGDUR¶V�VPXJJOLQJ�QHWZRUN��(QULTXH�KDV�PHW�WKHP�EHIRUH��RQ�WKH
RWKHU�VLGH�RI�WKH�ULYHU�

,W�LV���$�0��(QULTXH�LV�H[KDXVWHG��+H�FOLPEV�RQWR�SLOORZV�LQ�EDFN��7KH\�DUH�OLNH�SXIIV�RI�FORXGV��DQG
KH�IHHOV�LPPHQVH�UHOLHI��+H�VPLOHV�DQG�VD\V�WR�KLPVHOI��³1RZ�WKDW�,¶P�LQ�WKLV�FDU��QR�RQH�FDQ�JHW�PH
RXW�´�7KH�HQJLQH�VWDUWV��DQG� WKH�GULYHU�SDVVHV�EDFN�D�SDFN�RI�EHHU��+H�DVNV�(QULTXH� WR�SXW� LW� LQWR�D
FRROHU��7KH�GULYHU�SRSV�D�WRS�

)RU�D�PRPHQW��(QULTXH�ZRUULHV��:KDW�LI�WKH�GULYHU�KDV�WRR�PDQ\"�7KH�%OD]HU�KHDGV�WRZDUG�'DOODV�

%RUGHU� 3DWURO� DJHQWV� SD\� DWWHQWLRQ� WR� %OD]HUV�� RWKHU� 689V�� DQG� YDQV�� 6RPH� VPXJJOHUV� IDYRU
ZLQGRZOHVV�YDQV��7KH\�VWULS�RXW�WKH�EDFNVHDWV�DQG�VWDFN�WKH�PLJUDQWV�OLNH�FRUGZRRG��RQH�RQ�WRS�RI
WKH�RWKHU��+HDGOLJKWV� WLOWHG�XS�PHDQ� WKHUH�DUH�SHRSOH� LQ� WKH�EDFN��ZHLJKLQJ�GRZQ� WKH�YHKLFOH�� VD\V



$OH[DQGHU� '�� +HUQDQGH]�� D� VXSHUYLVRU� LQ� &RWXOOD�� 7H[DV�� :HDYLQJ� PHDQV� WKH� ORDG� LV� KHDY\� DQG
FDXVLQJ�VZD\��:KHQ�WKH�DJHQWV�QRWLFH��WKH\�SXOO�DORQJVLGH�DQG�VKLQH�D�IODVKOLJKW�LQWR�WKH�H\HV�RI�WKH
SDVVHQJHUV��,I�WKH�ULGHUV�GR�QRW�ORRN�RYHU�EXW�VHHP�IUR]HQ�LQ�WKHLU�VHDWV��WKH\�DUH�OLNHO\�WR�EH�LOOHJDO
LPPLJUDQWV�

(QULTXH�VOHHSV�XQWLO�(O�7LUtQGDUR�VKDNHV�KLP��7KH\�DUH�RXW�RI�/DUHGR�DQG�KDOI�D�PLOH� VRXWK�RI�D
%RUGHU�3DWURO�FKHFNSRLQW��³*HW�XS�´�(O�7LUtQGDUR�VD\V��(QULTXH�FDQ� WHOO�KH�KDV�EHHQ�GULQNLQJ��)LYH
EHHUV�DUH�JRQH��7KH�%OD]HU�VWRSV��(QULTXH�DQG�WKH�WZR�0H[LFDQV��ZLWK�(O�7LUtQGDUR�OHDGLQJ��FOLPE�D
ZLUH�IHQFH�DQG�ZDON�HDVW��DZD\�IURP�WKH�IUHHZD\��7KHQ�WKH\�WXUQ�QRUWK��SDUDOOHO�WR�LW��(QULTXH�FDQ�VHH
WKH�FKHFNSRLQW�DW�D�GLVWDQFH�

(YHU\�FDU�PXVW�VWRS��³8�6��FLWL]HQV"´�DJHQWV�DVN��2IWHQ��WKH\�FKHFN�IRU�GRFXPHQWV�

(QULTXH� DQG� KLV� JURXS� ZDON� WHQ� PLQXWHV� PRUH�� WKHQ� WXUQ� ZHVW�� EDFN� WRZDUG� WKH� IUHHZD\�� 7KH\
FURXFK�QH[W�WR�D�ELOOERDUG��2YHUKHDG��WKH�VWDUV�DUH�UHFHGLQJ��DQG�KH�FDQ�VHH�WKH�ILUVW�OLJKW�RI�GDZQ�

7KH�%OD]HU�SXOOV�XS��(QULTXH� VLQNV�EDFN� LQWR� WKH�SLOORZV��+H� WKLQNV�� ,�KDYH�FURVVHG� WKH� ODVW�ELJ
KXUGOH��6XGGHQO\�KH�LV�RYHUZKHOPHG��1HYHU�KDV�KH�IHOW�VR�KDSS\��+H�VWDUHV�DW�WKH�FHLOLQJ�DQG�GULIWV
LQWR�D�GHHS��EOLVVIXO�VOHHS�

)RXU� KXQGUHG�PLOHV� ODWHU�� WKH�%OD]HU� SXOOV� LQWR� D� JDV� VWDWLRQ� RQ� WKH� RXWVNLUWV� RI�'DOODV�� (QULTXH
DZDNHQV�� (O� 7LUtQGDUR� LV� JRQH�� +HKDVOHIWZLWKRXWVD\LQJJRRG�
E\H�)URPFRQYHUVDWLRQVLQ0H[LFR�(QULTXHNQRZVWKDW(O7LUtQGDURJHWV����DFOLHQW�(QULTXH¶V� PRWKHU�
/RXUGHV��KDV�SURPLVHG���������7KH�GULYHU�LV�WKH�ERVV��KH�JHWV�PRVW�RI�WKH�PRQH\��7KH�SDWHUR�LV�RQ�KLV
ZD\�EDFN�WR�0H[LFR�

$ORQJ�ZLWK�IXHO��WKH�GULYHU�EX\V�PRUH�EHHU��DQG�WKH�%OD]HU�UROOV�LQWR�'DOODV�DERXW�QRRQ��$PHULFD
ORRNV�EHDXWLIXO��7KH�EXLOGLQJV�DUH�KXJH��7KH�IUHHZD\V�KDYH�WUDIILF�H[FKDQJHV�ZLWK�GRXEOH�DQG�WULSOH
GHFNV��7KH\�DUH�QRWKLQJ�OLNH�WKH�GLUW�VWUHHWV�DW�KRPH��(YHU\WKLQJ�LV�FOHDQ�

7KH�GULYHU�GURSV�RII�WKH�0H[LFDQV�DQG�WDNHV�(QULTXH�WR�D�ODUJH�KRXVH��,QVLGH�DUH�EDJV�RI�FORWKLQJ�
LQ�YDULRXV�VL]HV�DQG�$PHULFDQ�VW\OHV��WR�RXWILW�FOLHQWV�VR�WKH\�QR�ORQJHU�VWDQG�RXW��7KH\�WHOHSKRQH�KLV
PRWKHU�

/285'(6

/RXUGHV��QRZ� WKLUW\�ILYH�\HDUV�ROG��KDV�FRPH� WR� ORYH�1RUWK�&DUROLQD��3HRSOH�DUH�SROLWH��7KHUH�DUH
SOHQW\�RI�MREV�IRU�LPPLJUDQWV��DQG�LW�VHHPV�WR�EH�VDIH��6KH�FDQ�OHDYH�KHU�FDU�XQORFNHG��DV�ZHOO�DV�KHU
KRXVH��+HU�GDXJKWHU�'LDQD�TXLFNO\�PDVWHUV�(QJOLVK��VRPHWKLQJ�VKH�KDGQ¶W�GRQH�VXUURXQGHG�E\�6SDQLVK
VSHDNHUV�LQ�&DOLIRUQLD�

/RXUGHV�LV�DOZD\V�WKLQNLQJ�DERXW�WKH�WZR�FKLOGUHQ�VKH�OHIW�LQ�+RQGXUDV��:KHQ�VKH�ZDONV�E\�VWRUHV
WKDW� VHOO� WKLQJV� WKH\�PLJKW� OLNH�� VKH� WKLQNV�RI�(QULTXH�DQG�%HON\��:KHQ�VKH�PHHWV�D�FKLOG�(QULTXH¶V
DJH��VKH�WHOOV�KHUVHOI��³$Vt�GHEH�HVWDU�PL�PXFKDFKLWR��0\�OLWWOH�ER\�PXVW�ORRN�WKLV�ELJ�QRZ�´



$� VPDOO� JUD\� DOEXP�KROGV� WUHDVXUHV� DQG� SDLQIXO�PHPRULHV�� SLFWXUHV� RI�%HON\�� KHU� GDXJKWHU� EDFN
KRPH��$W�VHYHQ��%HON\�ZHDUV�D�ZKLWH�)LUVW�&RPPXQLRQ�GUHVV�DQG�ORQJ�ZKLWH�JORYHV��DW�QLQH��D�\HOORZ
FKHHUOHDGHU¶V�VNLUW��DW�ILIWHHQ��IRU�KHU�TXLQFHDxHUD��D�SLQN�WDIIHWD�GUHVV�ZLWK�ODFH�VOHHYHV�DQG�ZKLWH
VDWLQ�VKRHV��%HON\�OHDQV�RYHU�D�WZR�OD\HU�FDNH�WRSSHG�ZLWK�ZKLWH�IURVWLQJ�DQG�D�SLQN�DQJHO��/RXUGHV
VSHQW������WR�PDNH�WKH�SDUW\�VSHFLDO��6KH�SURPLVHG�%HON\�VKH�ZRXOG�WU\�WR�PDNH�LW�EDFN�WR�+RQGXUDV
IRU� WKH� ELJ� HYHQW� VRPHKRZ�� ³,�ZDQWHG� WR� JR�� ,�ZDQWHG� WR� JR«�´�/RXUGHV� VD\V��$W� HLJKWHHQ��%HON\
ZHDUV�D�EOXH�JRZQ�DQG�PRUWDUERDUG�IRU�KHU�KLJK�VFKRRO�JUDGXDWLRQ�

7KHUH�DUH�SLFWXUHV�RI�(QULTXH��WRR��DW�HLJKW�LQ�D�WDQN�WRS��ZLWK�IRXU�SLJOHWV�DW�KLV�IHHW��DW�WKLUWHHQ�LQ
WKH�SKRWRJUDSK�DW�%HON\¶V�TXLQFHDxHUD��WKH�VHULRXV�ORRNLQJ�OLWWOH�EURWKHU��6KH�PRVW�WUHDVXUHV�D�SKRWR
RI�KHU�VRQ�LQ�D�SLQN�VKLUW��,W�LV�WKH�RQO\�RQH�VKH�KDV�ZKHUH�KH�LV�VPLOLQJ�

6KH�KDV�RIWHQ�ZRUULHG�IURP�DIDU�DERXW�KHU�ER\�� ,Q�������D�VLVWHU� LQ�+RQGXUDV�GLVFORVHG� WKH� WUXWK
DERXW�(QULTXH��³+H¶V�JHWWLQJ�LQ�WURXEOH��+H¶V�FKDQJHG�´�+H�ZDV�VPRNLQJ�PDULMXDQD��7KH�QHZV�PDGH
/RXUGHV�VLFN��+HU�VWRPDFK�WLJKWHQHG�LQWR�D�NQRW�IRU�D�ZHHN��1RZ�VKH�LV�PRUH�ZRUULHG�WKDQ�HYHU�

/RXUGHV�KDV�QRW�VOHSW��$OO�QLJKW��VLQFH�(QULTXH¶V�ODVW�FDOO�IURP�D�SD\�SKRQH�DFURVV�WKH�5LR�*UDQGH�
VKH�KDV�EHHQ�KDYLQJ�YLVLRQV�RI�KLP�GHDG��IORDWLQJ�RQ�WKH�ULYHU��KLV�ERG\�ZHW�DQG�VZROOHQ��6KH�WROG�KHU
ER\IULHQG��³0\�JUHDWHVW�IHDU�LV�QHYHU�WR�VHH�KLP�DJDLQ�´

6KH�KDV�VSHQW�SDUW�RI�WKH�QLJKW�LQ�KHU�NLWFKHQ��SUD\LQJ�EHIRUH�D�WDOO�FDQGOH�DGRUQHG�ZLWK�WKH�LPDJH�RI
6DQ� -XGDV� 7DGHR�� 7KLV� VDLQW� WDFNOHV� GLIILFXOW� VLWXDWLRQV�� PDWWHUV� RI� OLIH� DQG� GHDWK�� /RXUGHV� OLW� WKH
FDQGOH� GD\V� DJR��ZKHQ�(QULTXH�PDGH� KLV� ILUVW� SKRQH� FDOO� IURP�1XHYR�/DUHGR�� (DFK� WLPH�/RXUGHV
ZDONV�SDVW� WKH�FDQGOH��VKH�SUD\V��³*RG�KDV�JUDQWHG� WR�\RX�WKH�SULYLOHJH�RI�DLGLQJ�KXPDQNLQG�LQ� WKH
PRVW�GHVSHUDWH�FDVHV��2��FRPH�WR�P\�DLG�WKDW�,�PD\�SUDLVH�WKH�PHUFLHV�RI�*RG��$OO�P\�OLIH�,�ZLOO�EH
\RXU�JUDWHIXO�FOLHQW�XQWLO�,�FDQ�WKDQN�\RX�LQ�+HDYHQ�´

1RZ�D�IHPDOH�VPXJJOHU�LV�RQ�WKH�SKRQH��7KH�ZRPDQ�VD\V��:H�KDYH�\RXU�VRQ�LQ�7H[DV��EXW�������
LV�QRW�HQRXJK���������

/RXUGHV�JURZV�VXVSLFLRXV��0D\EH�(QULTXH� LV�GHDG��DQG� WKH�VPXJJOHUV�DUH� WU\LQJ� WR�FDVK� LQ��³3XW
KLP�RQ�WKH�OLQH�´�VKH�VD\V�

+H¶V�RXW�VKRSSLQJ�IRU�IRRG��WKH�VPXJJOHU�UHSOLHV�

/RXUGHV�ZLOO�QRW�EH�SXW�RII�

+H¶V�DVOHHS��WKH�VPXJJOHU�VD\V�

+RZ�FDQ�KH�EH�ERWK"�/RXUGHV�GHPDQGV�WR�WDON�WR�KLP�

)LQDOO\��WKH�VPXJJOHU�JLYHV�WKH�SKRQH�WR�(QULTXH�

³¢6RV�W~"´�KLV�PRWKHU�DVNV�DQ[LRXVO\��³,V�LW�\RX"´

Ymay Tian


Ymay Tian




³6t��PDPL��LW¶V�PH�´

6WLOO��KLV�PRWKHU�LV�QRW�VXUH��6KH�GRHV�QRW�UHFRJQL]H�KLV�YRLFH��6KH�KDV�KHDUG�LW�RQO\�KDOI�D�GR]HQ
WLPHV�LQ�HOHYHQ�\HDUV�

³¢6RV�W~"´�VKH�DVNV�DJDLQ��7KHQ�WZLFH�PRUH��6KH�JUDVSV�IRU�VRPHWKLQJ��DQ\WKLQJ��WKDW�VKH�FDQ�DVN
WKLV�ER\²D�TXHVWLRQ�WKDW�QR�RQH�EXW�(QULTXH�FDQ�DQVZHU��6KH�UHPHPEHUV�ZKDW�KH�WROG�KHU�DERXW�KLV
VKRHV�ZKHQ�KH�FDOOHG�RQ�WKH�SD\�SKRQH�

³:KDW�NLQG�RI�VKRHV�GR�\RX�KDYH�RQ"´�VKH�DVNV�

³7ZR�OHIW�VKRHV�´�(QULTXH�VD\V�

)HDU�GUDLQV�IURP�KLV�PRWKHU�OLNH�D�ZDYH�EDFN�LQWR�WKH�VHD��,W�LV�(QULTXH��6KH�IHHOV�SXUH�KDSSLQHVV�

:$,7,1*

6KH�WDNHV������VKH�KDV�VDYHG��ERUURZV��������IURP�KHU�ER\IULHQG��DQG�ZLUHV�LW�WR�'DOODV�

,Q�WKH�KRXVH�ZLWK�WKH�FORWKLQJ�� WKH�VPXJJOHUV�ZDLW��)URP�WKH�EDJV��(QULTXH�SXWV�RQ�FOHDQ�SDQWV��D
VKLUW��DQG�D�QHZ�SDLU�RI�VKRHV��7KH�VPXJJOHUV�WDNH�KLP�WR�D�UHVWDXUDQW��+H�HDWV�FKLFNHQ�VPRWKHUHG�LQ
FUHDP�VDXFH��&OHDQ��VDWHG��LQ�KLV�PRWKHU¶V�DGRSWHG�FRXQWU\��KH�LV�KDSS\�

7KH\�JR�WR�:HVWHUQ�8QLRQ��%XW�WKHUH�LV�QR�PRQH\�XQGHU�KLV�PRWKHU¶V�QDPH��QRW�HYHQ�D�PHVVDJH�

+RZ�FRXOG�VKH�GR�WKLV"�$W�ZRUVW��(QULTXH�ILJXUHV��KH�FDQ�EUHDN�DZD\��5XQ��%XW�WKH�VPXJJOHUV�FDOO
DJDLQ�

6KH� VD\V� VKH� KDV� VHQW� WKH� PRQH\� WKURXJK� D� IHPDOH� LPPLJUDQW� ZKR� OLYHV� ZLWK� KHU�� EHFDXVH� WKH
ZRPDQ�JHWV�D�:HVWHUQ�8QLRQ�GLVFRXQW��7KH�PRQH\�VKRXOG�EH�WKHUH�XQGHU�WKH�ZRPDQ¶V�QDPH�

,W�LV�

(QULTXH�KDV�QR�WLPH�WR�FHOHEUDWH��7KH�VPXJJOHUV�WDNH�KLP�WR�D�JDV�VWDWLRQ��ZKHUH�WKH\�PHHW�DQRWKHU
PDQ�LQ�WKH�QHWZRUN��+H�SXWV�(QULTXH�ZLWK�IRXU�LPPLJUDQW�PHQ�EHLQJ�URXWHG�WR�2UODQGR��)ORULGD��7KH\
VWD\�RYHUQLJKW�LQ�+RXVWRQ��DQG�DW�PLGGD\��(QULTXH�OHDYHV�7H[DV�LQ�D�JUHHQ�YDQ�

)LYH�GD\V�ODWHU��/RXUGHV¶V�ER\IULHQG�JHWV�WLPH�RII�IURP�ZRUN�WR�GULYH�WR�2UODQGR��ZKHUH�(QULTXH
KDV� EHHQ� VWD\LQJ�ZLWK� RWKHU� LPPLJUDQWV� DQG�ZDLWLQJ� IRU� KLP� WR� DUULYH��+HU� ER\IULHQG� LV� KDQGVRPH�
ZLWK� EURDG� VKRXOGHUV�� JUD\LQJ� WHPSOHV�� DQG� D�PXVWDFKH�� (QULTXH� UHFRJQL]HV� KLP� IURP� D� YLGHR� KLV
XQFOH�&DUORV�EURXJKW�EDFN�IURP�D�YLVLW�

³$UH�\RX�/RXUGHV¶V�VRQ"´�WKH�ER\IULHQG�DVNV�

(QULTXH�QRGV�

Ymay Tian




³/HW¶V�JR�´�7KH\�VD\�OLWWOH�LQ�WKH�FDU��DQG�(QULTXH�IDOOV�DVOHHS�

%\���$�0��RQ�0D\�����(QULTXH�LV�LQ�1RUWK�&DUROLQD��+H�DZDNHQV�WR�WLUHV�FURVVLQJ�KLJKZD\�VHDPV�
&OLFN�FOLFN��&OLFN�FOLFN��³$UH�ZH�ORVW"´�KH�DVNV��³$UH�\RX�VXUH�ZH�DUHQ¶W�ORVW"�'R�\RX�NQRZ�ZKHUH
ZH�DUH�JRLQJ"´

³:H¶UH�DOPRVW�WKHUH�´

7KH\�DUH�PRYLQJ�IDVW�WKURXJK�SLQHV�DQG�HOPV��SDVW�ELOOERDUGV�DQG�ILHOGV��\HOORZ�OLOLHV�DQG�SXUSOH
OLODFV��7KH�URDG�LV�IUHVKO\�SDYHG��,W�JRHV�RYHU�D�EULGJH�DQG�SDVVHV�FDWWOH�SDVWXUHV�ZLWK�ODUJH�UROOV�RI
KD\��2Q�ERWK�VLGHV�DUH�ZHDOWK\�VXEGLYLVLRQV��7KHQ�UDLOURDG�WUDFNV��)LQDOO\��DW�WKH�HQG�RI�D�VKRUW�JUDYHO
VWUHHW��VRPH�KRXVH�WUDLOHUV��2QH�LV�EHLJH��%XLOW�LQ�WKH�����V��LW�KDV�ZKLWH�PHWDO�DZQLQJV�DQG�LV�IUDPHG
LQ�WDOO�JUHHQ�WUHHV�

$W����$�0���DIWHU�PRUH�WKDQ��������PLOHV������GD\V��DQG�VHYHQ�IXWLOH�DWWHPSWV�WR�JHW�WR�KLV�PRWKHU�
(QULTXH��HOHYHQ�\HDUV�ROGHU�WKDQ�ZKHQ�VKH�OHIW�KLP�EHKLQG��ERXQGV�IURP�WKH�EDFNVHDW�RI�WKH�FDU�DQG�XS
ILYH�IDGHG�UHGZRRG�VWHSV��DQG�VZLQJV�RSHQ�WKH�ZKLWH�GRRU�RI�WKH�PRELOH�KRPH�

7R� WKH� OHIW�� EH\RQG�D� WLQ\� OLYLQJ� URRP�ZLWK�GDUN�ZRRGHQ�EHDPV�� VLWV� D�JLUO�ZLWK� VKRXOGHU�OHQJWK
EODFN�KDLU�DQG�FXUO\�EDQJV��6KH�LV�DW�WKH�NLWFKHQ�WDEOH�HDWLQJ�EUHDNIDVW��+H�UHPHPEHUV�D�SLFWXUH�RI�KHU�
+HU�QDPH�LV�'LDQD��6KH�LV�QLQH�QRZ�

(QULTXH�OHDQV�RYHU�DQG�NLVVHV�WKH�JLUO�RQ�WKH�FKHHN�

³$UH�\RX�P\�EURWKHU"´

+H�QRGV��³:KHUH¶V�P\�PRWKHU"�:KHUH¶V�P\�PRWKHU"´

6KH�PRWLRQV�SDVW�WKH�NLWFKHQ�WR�WKH�IDU�HQG�RI�WKH�WUDLOHU�

(QULTXH�UXQV��+LV�IHHW�]LJ]DJ�GRZQ�WZR�QDUURZ��EURZQ�SDQHOHG�KDOOZD\V��+H�RSHQV�D�GRRU��,QVLGH�
WKH� URRP� LV� FOXWWHUHG�� GDUN�� 2Q� D� TXHHQ�VL]H� EHG�� XQGHU� D� ZLQGRZ� GUDSHG�ZLWK� ODFH� FXUWDLQV�� KLV
PRWKHU�LV�DVOHHS��+H�MXPSV�VTXDUHO\�RQWR�WKH�EHG�QH[W�WR�KHU��+H�JLYHV�KHU�D�KXJ��7KHQ�D�NLVV�

³<RX¶UH�KHUH��PL�KLMR�´

³,¶P�KHUH�´�KH�VD\V�

$�7:,67

7KH�2G\VVH\��DQ�HSLF�SRHP�DERXW�D�KHUR¶V�MRXUQH\�KRPH�IURP�ZDU��HQGV�ZLWK�UHXQLRQ�DQG�SHDFH��7KH
*UDSHV�RI�:UDWK�� WKH�FODVVLF�QRYHO�DERXW� WKH�'XVW�%RZO�DQG�WKH�PLJUDWLRQ�RI�2NODKRPD�IDUPHUV� WR
&DOLIRUQLD��HQGV�ZLWK�GHDWK�DQG�D�JOLPPHU�RI�UHQHZHG�OLIH�

(QULTXH¶V�MRXUQH\�LV�QRW�ILFWLRQ��DQG�LWV�FRQFOXVLRQ�LV�PRUH�FRPSOH[�DQG�OHVV�GUDPDWLF��%XW�LW�HQGV



ZLWK�D�WZLVW�ZRUWK\�RI�2��+HQU\�

&KLOGUHQ� OLNH� (QULTXH� GUHDP� RI� ILQGLQJ� WKHLU�PRWKHUV� DQG� OLYLQJ� KDSSLO\� HYHU� DIWHU�� )RU�ZHHNV�
SHUKDSV�PRQWKV�� WKHVH� FKLOGUHQ�DQG� WKHLU�PRWKHUV� FOLQJ� WR� URPDQWLFL]HG�QRWLRQV�RI�KRZ� WKH\� VKRXOG
IHHO�WRZDUG�HDFK�RWKHU�

7KHQ�UHDOLW\�LQWUXGHV��7KH�FKLOGUHQ�VKRZ�UHVHQWPHQW�EHFDXVH�WKH\�ZHUH�OHIW�EHKLQG��7KH\�UHPHPEHU
EURNHQ�SURPLVHV�WR�UHWXUQ�DQG�DFFXVH�WKHLU�PRWKHUV�RI�O\LQJ��7KH\�FRPSODLQ�WKDW�WKHLU�PRWKHUV�ZRUN
WRR�KDUG�WR�JLYH�WKHP�WKH�DWWHQWLRQ�WKH\�KDYH�EHHQ�PLVVLQJ��,Q�H[WUHPH�FDVHV��WKH\�ILQG�ORYH�DQG�HVWHHP
HOVHZKHUH��E\�JHWWLQJ�SUHJQDQW��PDUU\LQJ�HDUO\��RU�MRLQLQJ�JDQJV�

6RPH�DUH�VXUSULVHG�WR�GLVFRYHU�HQWLUH�QHZ�IDPLOLHV�LQ�WKH�8QLWHG�6WDWHV²D�VWHSIDWKHU��VWHSEURWKHUV�
DQG�VWHSVLVWHUV��-HDORXVLHV�JURZ��6WHSFKLOGUHQ�FDOO�WKH�QHZ�DUULYDOV�PRMDGRV��RU�ZHW�EDFNV��DQG�� WR
JDLQ�SRZHU�RYHU�WKHLU�QHZ�VLEOLQJV��WKUHDWHQ�WR�VXPPRQ�8�6��LPPLJUDWLRQ�DXWKRULWLHV�

7KH� PRWKHUV�� IRU� WKHLU� SDUW�� GHPDQG� UHVSHFW� IRU� WKHLU� VDFULILFH�� OHDYLQJ� WKHLU� FKLOGUHQ� IRU� WKH
FKLOGUHQ¶V�VDNH��6RPH�KDYH�EHHQ�ORQHO\�DQG�ZRUNHG�KDUG�WR�VXSSRUW�WKHPVHOYHV��WR�SD\�RII�WKHLU�RZQ
VPXJJOLQJ�GHEWV�DQG�VDYH�PRQH\�WR�VHQG�KRPH��:KHQ�WKHLU�FKLOGUHQ�VD\��³<RX�DEDQGRQHG�PH�´�WKH\
UHVSRQG�E\�KDXOLQJ�RXW�WDOO�VWDFNV�RI�PRQH\�WUDQVIHU�UHFHLSWV�

7KH\� WKLQN� WKHLU� FKLOGUHQ� DUH� XQJUDWHIXO� DQG� EULVWOH� DW� WKH� LQGHSHQGHQFH� WKH\� VKRZ²WKH� VDPH
LQGHSHQGHQFH� WKDW� KHOSHG� WKH� FKLOGUHQ� VXUYLYH� WKHLU� MRXUQH\V� QRUWK�� ,Q� WLPH�� PRWKHUV� DQG� FKLOGUHQ
GLVFRYHU�WKH\�KDUGO\�NQRZ�HDFK�RWKHU�

$W� ILUVW�� QHLWKHU� (QULTXH� QRU� /RXUGHV� FULHV�� +H� NLVVHV� KHU� DJDLQ�� 6KH� KROGV� KLP� WLJKWO\�� +H� KDV
SOD\HG�WKLV�RXW�LQ�KLV�PLQG�D�WKRXVDQG�WLPHV��,W�LV�MXVW�DV�KH�WKRXJKW�LW�ZRXOG�EH�

$OO�GD\�WKH\�WDON��+H�WHOOV�KHU�DERXW�KLV�WUDYHOV��WKH�FOXEELQJ�RQ�WRS�RI�D�WUDLQ��OHDSLQJ�RII�WR�VDYH
KLV�OLIH��WKH�KXQJHU��WKLUVW��DQG�IHDU��+H�KDV�ORVW����SRXQGV�DQG�LV�GRZQ�WR������6KH�FRRNV�ULFH��EHDQV�
DQG� IULHG�SRUN��+H�VLWV�DW� WKH� WDEOH�DQG�HDWV��7KH�ER\�VKH� ODVW� VDZ�ZKHQ�KH�ZDV� LQ�NLQGHUJDUWHQ� LV
WDOOHU�WKDQ�VKH�LV��+H�KDV�KHU�QRVH��KHU�URXQG�IDFH��KHU�H\HV��KHU�FXUO\�KDLU��/RXUGHV�KDV�WKUHH�FKLOGUHQ�
EXW�(QULTXH�LV�VSHFLDO��+H�LV�KHU�RQO\�VRQ�

³/RRN��0RP��ORRN�ZKDW�,�SXW�KHUH�´�+H�SXOOV�XS�KLV�VKLUW��6KH�VHHV�D�WDWWRR�

(QULTXH/RXUGHV��LW�VD\V�DFURVV�KLV�FKHVW�

+LV�PRWKHU�ZLQFHV��7DWWRRV��VKH�VD\V��DUH�IRU�GHOLQTXHQWV��IRU�SHRSOH�LQ�MDLO��³,¶P�JRLQJ�WR�WHOO�\RX�
VRQ��,�GRQ¶W�OLNH�WKLV�´�6KH�SDXVHV��³%XW�DW�OHDVW�LI�\RX�KDG�WR�JHW�D�WDWWRR��\RX�UHPHPEHUHG�PH�´

³,¶YH�DOZD\V�UHPHPEHUHG�\RX�´

+H�WHOOV�KHU�DERXW�+RQGXUDV��KRZ�KH�VWROH�KLV�DXQW¶V� MHZHOU\�WR�SD\�GUXJ�GHEWV��KRZ�KH�VROG�WKH
VKRHV�DQG�FORWKHV�VKH�VHQW�WR�EX\�JOXH��KRZ�KH�ZDQWHG�WR�JHW�DZD\�IURP�GUXJV��KRZ�KH�DFKHG�WR�EH
ZLWK�KHU��)LQDOO\��/RXUGHV�FULHV�



6KH� DVNV� DERXW�%HON\�� KHU� GDXJKWHU� LQ�+RQGXUDV�� KHU� RZQ�PRWKHU�� DQG� WKH� GHDWKV� RI� WZR� RI� KHU
EURWKHUV��7KHQ�VKH�VWRSV��6KH�IHHOV�WRR�JXLOW\�WR�JR�RQ�

7KH� WUDLOHU� LV�DZDVK� LQ�JXLOW��(LJKW�SHRSOH� OLYH�KHUH��6HYHUDO�KDYH� OHIW� WKHLU�FKLOGUHQ�EHKLQG��$OO
WKH\�KDYH� LV�SLFWXUHV��/RXUGHV¶V�ER\IULHQG�KDV� WZR�VRQV� LQ�+RQGXUDV��+H�KDV�QRW�VHHQ� WKHP�LQ� ILYH
\HDUV�

2QH�RI�WKH�ER\IULHQG¶V�FRXVLQV�OHIW�EHKLQG�D�ZLIH�DQG�VRQ��WZR�PRQWKV�ROG��+H�KDV�QRW�VHHQ�WKHP�LQ
WZR�\HDUV�

$QRWKHU�FRXVLQ�DQG�KHU�KXVEDQG�OHIW�EHKLQG�D�IRXU�\HDU�ROG�GDXJKWHU��7KH�KXVEDQG�KDV�QHYHU�VHHQ
WKH�GDXJKWHU��KLV�ZLIH�ZDV�SUHJQDQW�ZKHQ�KH�OHIW��6KH�FDOOV�HYHU\�WZR�ZHHNV�DQG�YRZV�WR�UHWXUQ�WR
+RQGXUDV�LQ�D�\HDU�LI�VKH�KDVQ¶W�EHHQ�DEOH�WR�EULQJ�WKHLU�GDXJKWHU�QRUWK��³7KH�PRVW�LPSRUWDQW�WKLQJ�LV
ORYH��1RW�ORVLQJ�WKDW�´�VKH�VD\V��7KUHH�SLFWXUHV�RI�WKH�OLWWOH�JLUO��LQ�D�SLQN�VKLUW�DQG�SLJWDLOV��VWDQG�DV�D
FRQVWDQW�UHPLQGHU�QHDU�D�WHOHYLVLRQ�LQ�D�FRUQHU�

(QULTXH�OLNHV�WKH�SHRSOH�LQ�WKH�WUDLOHU��HVSHFLDOO\�KLV�PRWKHU¶V�ER\IULHQG��KH�FRXOG�EH�D�EHWWHU�IDWKHU
WKDQ�KLV�RZQ�GDG��ZKR�DEDQGRQHG�KLP�WHQ�\HDUV�DJR�WR�VWDUW�DQRWKHU�IDPLO\�

,Q�+RQGXUDV��(QULTXH¶V�JUDQGPRWKHU�ZDONV�QH[W�GRRU�WR�WDON�WR�(QULTXH¶V�JLUOIULHQG��0DUtD�,VDEHO�

6KH�KDV�QHZV��(QULTXH�PDGH�LW�

0DUtD�,VDEHO�ZDLOV��³+H¶V�QRW�FRPLQJ�EDFN�´�6KH�ORFNV�KHUVHOI�LQ�KHU�EHGURRP�DQG�FULHV�IRU�WZR
KRXUV�

)RU�WKH�QH[W�IHZ�PRQWKV��0DUtD�,VDEHO�VSHQGV�KRXUV�DW�D�WLPH�VLOHQWO\�VLWWLQJ�RQ�D�URFN�LQ�IURQW�RI
KHU�DXQW�*ORULD¶V�KRXVH��$W�QLJKW��*ORULD�KHDUV�0DUtD�,VDEHO�VREELQJ�

*ORULD¶V� GDXJKWHU� WULHV� WR� FRQVROH�0DUtD� ,VDEHO��$W� OHDVW� QRZ�� WKH� GDXJKWHU� WHOOV� KHU�� VKH¶V� VXUH
(QULTXH�LV�DOLYH��³&KHHU�XS�´�VKH�VD\V��³+H¶V�WKHUH��+H¶OO�VHQG�PRQH\��,I�KH¶G�VWD\HG��\RX�ZRXOG�KDYH
ERWK�GLHG�RI�KXQJHU�´�%XW�0DUtD�,VDEHO��QRUPDOO\�DOZD\V�JLJJOLQJ��LV�VHULRXV�DQG�VDG�

%HON\��WRR��LV�GHSUHVVHG��6KH�VWRSV�WDONLQJ��,Q�WKH�PRUQLQJ��VKH�FULHV�EHIRUH�IDFLQJ�HDFK�QHZ�GD\�
6KH� ORQJV� WR� EH�ZLWK� KHU�PRWKHU��0D\EH�� VKH� WHOOV� KHUVHOI�� VKH� VKRXOG� KDYH� JRQH�ZLWK� KHU� EURWKHU�
WDNHQ�WKH�ULVN��1RZ�ERWK�(QULTXH�DQG�'LDQD�DUH�ZLWK�KHU�PRWKHU��³1RZ�,¶P�WKH�RQO\�RQH�OHIW�KHUH�´
VKH�WHOOV�KHU�DXQW�5RVD�$PDOLD�

7KUHH�GD\V�DIWHU�(QULTXH�DUULYHV��/RXUGHV¶V�ER\IULHQG�KHOSV�KLP�ILQG�ZRUN�DV�D�SDLQWHU��+H�HDUQV
���DQ�KRXU��:LWKLQ�D�ZHHN��KH�LV�SURPRWHG�WR�VDQGHU��PDNLQJ��������:LWK�KLV�ILUVW�SD\FKHFN��KH�RIIHUV
WR� SLFN� XS� ���� RI� WKH� IRRG� ELOO��+H� EX\V�'LDQD� D� JLIW�� D� SDLU� RI� SLQN� VDQGDOV� IRU� �������+H� VHQGV
PRQH\�WR�%HON\�DQG�WR�KLV�JLUOIULHQG�LQ�+RQGXUDV�

/RXUGHV�EUDJV�WR�KHU�IULHQGV��³7KLV�LV�P\�VRQ��/RRN�DW�KLP��+H¶V�VR�ELJ��,W¶V�D�PLUDFOH�KH¶V�KHUH�´



:KHQHYHU�KH� OHDYHV� WKH�KRXVH�� VKH�KXJV�KLP��:KHQ� VKH� FRPHV�KRPH� IURP�ZRUN�� WKH\� VLW� RQ� WKH
FRXFK��ZDWFKLQJ� KHU� IDYRULWH� VRDS� RSHUD�� ZLWK� KHU� KDQG� UHVWLQJ� RQ� KLV� DUP�� (DFK� 6XQGD\�� WKH\� JR
VKRSSLQJ�WRJHWKHU�WR�EX\�HQRXJK�IRRG�WR�ODVW�WKH�ZHHN��/RXUGHV�FRRNV�IRU�(QULTXH��DQG�KH�EHJLQV�WR
SXW�RQ�ZHLJKW�

2YHU�WLPH��WKRXJK��WKH\�UHDOL]H�WKH\�DUH�VWUDQJHUV��1HLWKHU�NQRZV�WKH�RWKHU¶V�OLNHV�RU�GLVOLNHV��$W�D
JURFHU\� VWRUH�� /RXUGHV� UHDFKHV� IRU� ERWWOHV� RI� &RNH�� (QULTXH� VD\V� KH� GRHV� QRW� GULQN� &RNH²RQO\
6SULWH�

+H�SODQV�WR�ZRUN�DQG�PDNH�PRQH\��6KH�ZDQWV�KLP�WR�VWXG\�(QJOLVK��OHDUQ�D�SURIHVVLRQ�

$W� ILUVW� KH� LV� TXLHW� DQG� VK\�� 7KDW� EHJLQV� WR� FKDQJH�� +H� JRHV� WR� D� SRRO� KDOO� ZLWKRXW� DVNLQJ
SHUPLVVLRQ��6KH�EHFRPHV�XSVHW��2FFDVLRQDOO\��KH�XVHV�SURIDQLWLHV��6KH�WHOOV�KLP�QRW�WR�

³£1R��PDPL�´�KH�VD\V��³1R�RQH�LV�JRLQJ�WR�FKDQJH�PH�´

³:HOO�� \RX¶OO� KDYH� WR� FKDQJH�� ,I� QRW��ZH¶OO� KDYH� SUREOHPV�� ,�ZDQW� D� VRQ�ZKR��ZKHQ� ,� VD\� WR� GR
VRPHWKLQJ��KH�VD\V�µ2ND\�¶�´

³<RX�FDQ¶W�WHOO�PH�ZKDW�WR�GR�´

7KH�FODVK�FXOPLQDWHV�VHYHUDO�ZHHNV�DIWHU�(QULTXH�DUULYHV��ZKHQ�0DUtD� ,VDEHO� WHOHSKRQHV�FROOHFW
DQG�KHU�FDOO�LV�UHMHFWHG�EHFDXVH�VRPH�RI�WKH�LPPLJUDQWV�LQ�WKH�WUDLOHU�GR�QRW�NQRZ�ZKR�VKH�LV�

7KDW�ZDV�ULJKW��/RXUGHV�VD\V��WKH\�FDQQRW�DIIRUG�FROOHFW�FDOOV�IURP�MXVW�DQ\RQH�

(QULTXH�IODUHV�DQG�EHJLQV�WR�SDFN��(QULTXH�VD\V��³:KR�DUH�\RX�WR�PH"�,�GRQ¶W�HYHQ�NQRZ�\RX�´

/RXUGHV�LV�HQUDJHG��6KH�JUDEV�KLP�E\�KLV�DUP�DQG�SXOOV�KLP�LQWR�WKH�SULYDF\�RI�KHU�EHGURRP��³<RX
ZLOO�UHVSHFW�PH�´�VKH�\HOOV��³,�DP�\RXU�PRWKHU�´�/RXUGHV�EODPHV�(QULTXH¶V�JUDQGPRWKHU�0DUtD��VKH
VSRLOHG� WKH�ER\�DQG� OHW�KLP�UXQ�DPRN��/RXUGHV� LV�GHWHUPLQHG� WR� LPSRVH�GLVFLSOLQH�RQ�KHU� VRQ��6KH
ZDONV�XS�EHKLQG�KLP�DQG�VSDQNV�KLP�KDUG�RQ�KLV�EXWWRFNV��VHYHUDO�WLPHV�

³<RX�KDYH�QR�ULJKW�WR�KLW�PH��<RX�GLGQ¶W�UDLVH�PH�´�+H�WHOOV�KHU�WKDW�RQO\�KLV�JUDQGPRWKHU�0DUtD�
ZKR� UDLVHG� KLP�� KDV� WKDW� ULJKW�� /RXUGHV� GLVDJUHHV�� ³,� VHQW�PRQH\�� ,� VXSSRUWHG� \RX�� 7KDW� LV� UDLVLQJ
\RX�´

(QULTXH�ORFNV�KLPVHOI�LQ�WKH�EDWKURRP�DQG�VREV��+H�WKURZV�DERXW�DQ\WKLQJ�KH�FDQ�ILQG²WRRWKSDVWH�
VKDPSRR��D�SHUIXPH�ERWWOH��'LDQD�UXVKHV�LQWR�WKH�EHGURRP��FU\LQJ��(QULTXH�VWRUPV�RXW�RI�WKH�KRXVH�
/RXUGHV¶V�ER\IULHQG�DQG�KLV�FRXVLQ�WU\�WR�FDOP�KHU��7KH\�FUXLVH�WKH�VWUHHWV��WU\LQJ�WR�ILQG�(QULTXH�

(QULTXH�KLGHV�EHKLQG�D�VPDOO�%DSWLVW�FKXUFK�WZR�PLOHV�DZD\��+H�VOHHSV�LQ�WKH�JUDYH\DUG�EHKLQG�WKH
FKXUFK��EHWZHHQ�WKH�KHDGVWRQHV�

/RXUGHV�VWD\V�XS�PRVW�RI�WKH�QLJKW��:KDW��VKH�ZRUULHV��ZLOO�EH�KHU�IXWXUH�ZLWK�(QULTXH"



7KH� QH[W� DIWHUQRRQ�� KRZHYHU�� WKHLU� ORYH� SUHYDLOV�� (QULTXH� UHWXUQV� KRPH� DQG� DSRORJL]HV� WR� KLV
PRWKHU��+H� WHOOV�KHU�KH� ORYHV�KHU��+H�FRPIRUWV�KHU�ZLWK�D� OLWWOH�ZKLWH� OLH��+H� WHOOV�KHU�KH�VSHQW� WKH
QLJKW�VDIHO\�VOHHSLQJ�LQ�KHU�FDU�

7KH\�VKDUH�KXJV�DQG�NLVVHV��7KDW�QLJKW��WKH\�ZDWFK�VRDS�RSHUDV�WRJHWKHU�RQ�WKH�OLYLQJ�URRP�VRID��$V
WKH\�VLW�VLGH�E\�VLGH��/RXUGHV�FDQ�IHHO�KHU�VRQ¶V�ORYH�

(QULTXH� DQG� KLV�PRWKHU� DUH� FRQFLOLDWRU\� DW� ODVW��0RUH� WKDQ� WKDW�� WKH\�PLJKW� EH� MRLQHG� E\�0DUtD
,VDEHO�

2QH�GD\��(QULTXH�SKRQHV�+RQGXUDV��0DUtD�,VDEHO� LV�SUHJQDQW��DV�KH�VXVSHFWHG�EHIRUH�KH� OHIW��2Q
1RYHPEHU����������VKH�JLYHV�ELUWK�WR�WKHLU�GDXJKWHU�

6KH�DQG�(QULTXH�QDPH�WKH�EDE\�.DWHULQ�-DVPtQ��7KH�EDE\�ORRNV�OLNH�KLP��6KH�KDV�KLV�PRXWK��KLV
QRVH��KLV�H\HV��$Q�DXQW�XUJHV�0DUtD�,VDEHO�WR�JR�WR�WKH�8QLWHG�6WDWHV��DORQH��7KH�DXQW�SURPLVHV�WR�WDNH
FDUH�RI�WKH�EDE\�

³,I�,�KDYH�WKH�RSSRUWXQLW\��,¶OO�JR�´�0DUtD�,VDEHO�VD\V��³,¶OO�OHDYH�P\�EDE\�EHKLQG�´

(QULTXH�DJUHHV��³:H¶OO�KDYH�WR�OHDYH�WKH�EDE\�EHKLQG�´



6(9(1

7KH�*LUO�/HIW�%HKLQG

(QULTXH�NQRZV�KH�GRHV�QRW�KDWH�KLV�PRWKHU��%XW�ZLWK�HDFK�SDVVLQJ�GD\��KLV�UHVHQWPHQW�JURZV��$IWHU
PRQWKV�ZLWK�KLV�PRWKHU��KH�FDQ�QR�ORQJHU�FRQWDLQ�LW��+H�WHOOV�/RXUGHV�VKH�GLGQ¶W�FDUH�HQRXJK�DERXW�KHU
FKLOGUHQ�WR�VWD\�ZLWK�WKHP�LQ�+RQGXUDV��'LG�VKH�WKLQN�VHQGLQJ�PRQH\�FRXOG�VXEVWLWXWH�IRU�KDYLQJ�KLV
PRWKHU�DW�KLV�VLGH"�2U�TXHOO�WKH�ORQHOLQHVV�KH�IHOW�EHLQJ�PRYHG�IURP�RQH�UHODWLYH�WR�WKH�QH[W"�³0RQH\
GRHVQ¶W�VROYH�DQ\WKLQJ�´�KH�WHOOV�KHU�

+H�EHUDWHV�/RXUGHV�IRU�OHDYLQJ�KLP�ZLWK�D�IDWKHU�VKH�NQHZ�ZDV�LUUHVSRQVLEOH��:K\�GLGQ¶W�VKH�SXW
KLP�ZLWK�KHU�RZQ�IDPLO\��ZKR�FDUHG�IRU�KLV�VLVWHU�%HON\"�:K\�GLGQ¶W�VKH�VHQG�HQRXJK�PRQH\�� WKXV
IRUFLQJ�KLP�WR�VHOO�VSLFHV�IURP�WKH�DJH�RI�WHQ"�:K\�GLG�VKH�VHQG�%HON\�VR�PXFK�PRUH��WR�FRYHU�WXLWLRQ
DW�D�SULYDWH�VFKRRO�KHU�DXQW�VHQW�KHU�WR"

³%HON\�DOZD\V�JRW�PRUH�IURP�\RX�´�KH�VD\V��,I�KH�ZDV�GHVWLWXWH��KH�KDG�QR�RQH�QHDUE\�ZKR�FRXOG
KHOS�� ³+RZ�FRXOG� ,� DVN�\RX� IRU� DQ\WKLQJ"´�KH�DVNV�/RXUGHV�� ³,�ZRXOG�JR�D�\HDU�ZLWKRXW� WDONLQJ� WR
\RX�´

+H�WHOOV�KHU�KH�ZDQWHG�WR�VWXG\��KH�MXVW�GLGQ¶W�ZDQW�WR�KDYH�WR�EHJ�KLV�PRWKHU�IRU�WKH�PRQH\��³%HON\
LV�JRLQJ�WR�EH�D�SURIHVVLRQDO��/RRN�DW�PH�´�KH�VD\V�

(QULTXH�WHOOV�/RXUGHV�KHU�ELJJHVW�PLVWDNH�ZDV�JHWWLQJ�SUHJQDQW�D�\HDU�DIWHU�DUULYLQJ�LQ�WKH�8QLWHG
6WDWHV��³<RX�VKRXOGQ¶W�KDYH�JRWWHQ�SUHJQDQW�XQWLO�\RX�NQHZ�\RXU�H[LVWLQJ�NLGV�ZHUH�RND\�´�KH�VD\V�

:K\�GLG�VKH�FRQWLQXDOO\�SURPLVH�WR�UHWXUQ�IRU�&KULVWPDV�DQG�WKHQ�QHYHU�VKRZ�XS"�2QFH�VKH�NQHZ
KH�ZDV�LQ�WURXEOH�VQLIILQJ�JOXH��KH�DVNV�KHU��KRZ�FRXOG�VKH�VWD\�DZD\"�³<RX�OHIW�PH��DEDQGRQHG�PH�´
KH�WHOOV�KHU��³<RX�IRUJRW�DERXW�PH�´

1RWKLQJ��KH�WHOOV�KHU��ZDV�JDLQHG�E\�WKHLU�ORQJ�VHSDUDWLRQ��³3HRSOH�FRPH�KHUH�WR�SURVSHU��<RX�KDYH
QRWKLQJ�KHUH��:KDW�KDYH�\RX�DFFRPSOLVKHG"´�,I�VKH�KDG�VWD\HG�LQ�+RQGXUDV��KH�ZRXOG�KDYH�WXUQHG�RXW
EHWWHU��³,�ZRXOGQ¶W�EH�WKLV�ZD\�LI�,�KDG�KDG�WZR�SDUHQWV�´



$�WUXH�PRWKHU��KH�WHOOV�/RXUGHV��LVQ¶W�WKH�SHUVRQ�ZKR�FDUULHV�\RX�LQ�KHU�ZRPE��,W�LV�VRPHRQH�ZKR
UDLVHV�DQG�QXUWXUHV�\RX��³0\�PRWKHU�LV�P\�JUDQGPRWKHU�0DUtD�´�KH�WHOOV�KHU��+H�ZDUQV�/RXUGHV�WKDW
VKH�KDV�QR�ULJKW�WR�JLYH�KLP�DGYLFH��³<RX�ORQJ�DJR�ORVW�WKH�ULJKW�WR�WHOO�PH�ZKDW�WR�GR�´�KH�VD\V�

7KHQ�(QULTXH� ODQGV� WKH�PRVW� KXUWIXO� EORZ��+H� WHOOV�/RXUGHV� KH� SODQV� WR� OHDYH� KHU� DQG� UHWXUQ� WR
+RQGXUDV�LQ�WZR�\HDUV��³,¶P�QRW�JRLQJ�WR�GR�WKH�VDPH�DV�\RX²VWD\�KHUH�DOO�P\�OLIH�´

/RXUGHV� H[SHFWHG�(QULTXH� WR� ORYH�KHU� OLNH� WKH� ILYH�\HDU�ROG�ZKR� FOXQJ� WR� KHU� LQ�+RQGXUDV��6KH
FULHV�KHUVHOI�WR�VOHHS�DW�QLJKW��6KH�KDV�EHHQ�D�JRRG�SHUVRQ��D�JRRG�PRWKHU��:K\�LV�*RG�SXQLVKLQJ�KHU"

6KH�PXVW�VKRZ�(QULTXH�KH� LV� WHUULEO\�PLVWDNHQ��³:KDW�DERXW� WKH�PRQH\�,�VHQW�\RX"´�VKH�VD\V��³,
KDYH�ZLWQHVVHV�´�:KHQHYHU�KH�DVNHG�IRU�VRPHWKLQJ�VSHFLILF²D�WHOHYLVLRQ��D�VRFFHU�EDOO²VKH�VHQW�LW�
%HON\�JRW�PRUH�PRQH\�RQO\�EHFDXVH�KHU�DXQW� OREELHG�/RXUGHV� IRU� IXQGV� IRU�%HON\¶V� VFKRRO� WXLWLRQ�
/RXUGHV�OLYHG�WKURXJK�H[WUHPH�SRYHUW\�DQG�KXPLOLDWLQJ�FLUFXPVWDQFHV�WR�VHQG�DV�PXFK�DV�SRVVLEOH�WR
KHU� FKLOGUHQ��)RU� WKH� ILUVW� WLPH�� VKH� WHOOV�(QULTXH�DERXW� WKH� VWUXJJOHV� VKH�� WRR�� HQGXUHG�GXULQJ� WKHLU
\HDUV�DSDUW��³,�NLOOHG�P\VHOI�WU\LQJ�WR�KHOS�\RX�´

6KH¶V�QRW�OLNH�VRPH�PRWKHUV�VKH�NQRZV�ZKR�OHDYH�+RQGXUDV�DQG�IRUJHW�WKHLU�FKLOGUHQ��QHYHU�FDOO�
QHYHU�ZULWH��7KDW¶V�D�PRWKHU�D�FKLOG�FDQ�UHVHQW��HYHQ�KDWH��,�FDOOHG��,�ZURWH��VKH�VD\V�

%ODPH�\RXU�IDWKHU��/RXUGHV�VD\V��+H�SURPLVHG�WR�WDNH�FDUH�RI�\RX�ZKLOH�,�ZDV�DZD\��+H�DEDQGRQHG
\RX��<RXU� IDWKHU¶V� IDPLO\�KDG�HTXDO� UHVSRQVLELOLW\� WR�SURYLGH�\RXU�QHHGV�� ,QVWHDG�� VKH�VD\V�DQJULO\�
\RXU�JUDQGPRWKHU�0DUtD�VHQW�\RX�WR�VHOO�VSLFHV�LQ�WKH�PDUNHW��ZKHUH�\RX�OHDUQHG�DERXW�GUXJV�

³<RX�DUH�ZKDW�\RX�DUH�EHFDXVH�\RX�GLGQ¶W�ZDQW�WR�VWXG\�´�/RXUGHV�VD\V��³,W¶V�QRW�P\�IDXOW��,�ZDQWHG
\RX�WR�VWXG\��<RX�SUHIHUUHG�WR�EH�RQ�GUXJV�´�2QH�QLJKW��DV�KH�VLWV�GRZQ�WR�GLQQHU��/RXUGHV�WHOOV�KHU�VRQ
WKDW�LI�VKH�KDG�VHQW�PRUH�PRQH\��KH�ZRXOG�KDYH�EORZQ�LW�RQ�GUXJV��+H�VROG�WKH�EHG�VKH�ERXJKW�KLP�IRU
GUXJ�PRQH\��(QULTXH��VLOHQW��SXVKHV�DZD\�IURP�WKH�WDEOH�ZLWKRXW�WRXFKLQJ�KLV�IRRG�

+H�VKRXOG� WKDQN�KHU�IRU�JLYLQJ�KLP�OLIH��/RXUGHV�VD\V��7KDW�DORQH�JLYHV�KHU� WKH�ULJKW� WR�JLYH�KLP
DGYLFH�DQG�GLVFLSOLQH�

/RXUGHV� WKLQNV� RI� KRZ�KHU� RZQ�PRWKHU� FRXOGQ¶W� SURYLGH� HQRXJK� IRRG� IRU� KHU� FKLOGUHQ�� KRZ� VKH
FRXOG�KDWH�KHU��WRR��:KHQ�VKH�ZDV�HLJKW�\HDUV�ROG��/RXUGHV�VRXJKW�RXW�RGG�MREV��$�QHLJKERU�JDYH�KHU
FORWKHV� WR�ZDVK�LQ� WKH�ULYHU� WZLFH�D�ZHHN��:KHQ�VKH�ZDV�QLQH��KHU�PRWKHU�GLVSDWFKHG�/RXUGHV�DQG
5RVD�$PDOLD��WKHQ�WHQ��WR�ZRUN�IRU�D�IRUPHU�QHLJKERU�DV�OLYH�LQ�PDLGV��:LWK�QR�PRQH\��/RXUGHV�TXLW
HOHPHQWDU\�VFKRRO��:KHQ�VKH�ZDV�IRXUWHHQ��KHU�PRWKHU�VHQW�KHU�WR�OLYH�ZLWK�KHU�HOGHVW�EURWKHU��0DUFR�
LQ�VRXWKHUQ�+RQGXUDV��³0\�PRWKHU�LV�VDFUHG�WR�PH��,�WKDQN�KHU�IRU�WKH�OLWWOH�VKH�GLG�IRU�XV�´�/RXUGHV
VD\V�

(QULTXH�LV�KDUERULQJ�³D�VLOO\�UHVHQWPHQW�´�VKH�WHOOV�KLP��6KH�GLGQ¶W�IRUJHW�KLP��:K\�FDQ¶W�VKH�JHW
KLP� WR� UHDVRQ"�+H¶V� DQ�XQJUDWHIXO�EUDW��/RXUGHV�JLYHV�KHU� VRQ�D�GDUN�SUHGLFWLRQ�� ³*RG� LV�JRLQJ� WR
SXQLVK�\RX�´�VKH�VD\V��6RPHGD\��VKH�WHOOV�KLP��\RXU�GDXJKWHU�ZLOO�WUHDW�\RX�WKH�ZD\�\RX�QRZ�WUHDW�PH�

(QULTXH� GULQNV�PRUH� DQG�PRUH� EHHU�� 7KHLU� ILJKWV� DUH� RIWHQ� VSDUNHG� E\� /RXUGHV¶V� DGYLFH��'RQ¶W



GULQN�DQG�GULYH��&RQWURO�\RXU�YLFHV��%H�PRUH�IUXJDO��<RX�FDQ¶W�VSHQG��������DV�LI�LW�ZHUH�����

³0LUD��KLMR«�/RRN��VRQ«�´�VKH�EHJLQV�

(QULTXH�FXWV�KHU�RII��³$OO�\RX�GR�LV�\DS��\DS��\DS��<RX�NHHS�VWLFNLQJ�\RXU�QRVH�LQWR�WKLQJV�WKDW�DUH
QRQH�RI�\RXU�EXVLQHVV�´�KH�WHOOV�KHU��6KH�WUHDWV�KLP�DV�LI�KH�ZHUH�VWLOO�WKH�LQIDQW�VKH�OHIW�EHKLQG��'LGQ¶W
KH�IHQG�IRU�KLPVHOI�JURZLQJ�XS"�'LGQ¶W�KH�KRS�IUHLJKW�WUDLQV�DFURVV�0H[LFR"

³6KXW�XS��/HDYH�PH�LQ�SHDFH�´�KH�\HOOV��)ULHQGV�ZRUU\��7KH\�KHDU�KDWUHG�LQ�KLV�YRLFH�

(QULTXH� ORYHV� WR�FRQWUDGLFW�KLV�PRWKHU�� WR�VHW�KHU�RII��HYHQ�ZKHQ�KH�NQRZV�VKH� LV� ULJKW��+H� WDONV
RYHU�KHU��+H� OHDYHV�KLV� FORWKHV� DQG� VKRHV� VWUHZQ� LQ� WKH� OLYLQJ� URRP�� HPSW\�EHHU� FDQV�RQ� WKH� IURQW
ODZQ��+H�WHOOV�/RXUGHV�KH¶V�JRLQJ�RXW��WKHQ�UHIXVHV�WR�WHOO�KHU�ZKHUH�

(QULTXH�PDNHV�/RXUGHV�PDG²DQG�JXLOW\�

6KH�FRRNV�KLV�GLQQHUV��6KH�SDFNV�KLV�OXQFK��6KH�ZDVKHV�KLV�FORWKHV�DW�WKH�/DXQGURPDW��6KH�GURSV
RII�KLV�FDU�DQG�LQVXUDQFH�SD\PHQWV�IRU�KLP��6KH�OHQGV�(QULTXH�����KHUH�DQG�WKHUH²PRUH�LI�KH�QHHGV
LW��:RXOG�KH�KDYH�WXUQHG�RXW�GLIIHUHQW��VKH�DVNV�KHUVHOI�UHSHDWHGO\��LI�VKH�KDGQ¶W�OHIW�KLP"

)RU� (QULTXH�� DOFRKRO� LV� DQ� HVFDSH� IURP� WKH� ILJKWV�� $OPRVW� DOO� RI� WKH� PHQ� RQ� KLV� SDLQW� FUHZ�
GHSUHVVHG�WR�EH�DZD\�IURP�KRPH��DUH�ELJ�GULQNHUV��8QOLNH�LQ�+RQGXUDV��LQ�WKH�8QLWHG�6WDWHV�EHHU�LV
FKHDS��6RPH�VLS�%XGZHLVHU�RQ�WKH�MRE��VWDVKLQJ�WKH�FDQV�LQ�DQ�HPSW\�SDLQW�EXFNHW�ZKHQ�WKH�VXSHUYLVRU
VWRSV�E\��0RVW�VZLQJ�E\�D�VWRUH�WR�SLFN�XS�D�WZHOYH�SDFN�DW�WKH�HQG�RI�WKH�ZRUNGD\�

$W� KRPH�� IRXU�PHQ� GULQN�� 2QH� FDQ� FKXJ� WZHOYH� EHHUV� DV� (QULTXH� GULYHV� KLP� KRPH� IURP�ZRUN�
(QULTXH�VXFNV�GRZQ�WHQ�EHHUV�RQ�ZHHNQLJKWV��RIWHQ�ZLWK�IULHQGV�LQ�IURQW�RI�WKH�KRXVH��+H�JRHV�WR�EHG
DW�PLGQLJKW�RU���$�0���JHWWLQJ�XS�DW���$�0��IRU�ZRUN��2Q�6DWXUGD\��WKH�GULQNLQJ�EHJLQV�DW���3�0��(QULTXH
DQG�D�KRXVHPDWH�FDQ�GRZQ�IRUW\�HLJKW�EHHUV�WRJHWKHU��6RPHWLPHV�WKH\�GULQN�XQWLO�GDZQ��7KH\�KHDG�WR
ZRUN�ZLWKRXW�VOHHSLQJ�

(QULTXH� LV� EUHDNLQJ� D� SURPLVH� KH�PDGH� WR� OHDYH� KLV� DGGLFWLRQV� EHKLQG�RQFH� KH� FURVVHG� LQWR� WKH
8QLWHG�6WDWHV��%XW�KH�IHHOV�DEQRUPDO��DV�LI�KH�ZHUH�FUDZOLQJ�RXW�RI�KLV�VNLQ��LI�KH�LVQ¶W�KLJK�

$W�OHDVW�KH¶V�QRW�VQLIILQJ�JOXH�

*RLQJ�RXW�WR�GULQN�JHWV�KLP�RXW�RI�WKH�WUDLOHU��ZKHUH�QLQH�SHRSOH�OLYH�DQG�(QULTXH�PXVW�VOHHS�RQ�WKH
OLYLQJ�URRP�VRID�

,W�DOVR�JHWV�KLP�DZD\�IURP�/RXUGHV�

)URP�7KXUVGD\�WKURXJK�6XQGD\��LQ�WKH�HYHQLQJV��KH�JRHV�WR�D�ORFDO�EDU��D�JUD\�VWXFFR�EXLOGLQJ�ZLWK
SO\ZRRG�RYHU�WKH�ZLQGRZV�DQG�D�JUDYHO�SDUNLQJ�ORW��,QVLGH��XQGHU�D�GDUN��ORZ�VOXQJ�FHLOLQJ��WKHUH�DUH
IRXU�SRRO�WDEOHV��D�ORQJ�EDU��DQG�D�MXNHER[�WKDW�SOD\V�/DWLQR�PXVLF�



+H�IUHTXHQWV�D�GLVFRWKHTXH�ZLWK�D����HQWU\�IHH��7KHUH�DUH�LURQ�EDUV�RYHU�WKH�GRRU��,QVLGH��WKH�ZDOOV
DUH�SDLQWHG�EODFN��1H[W� WR� WKH�GDQFH� IORRU�D�'-�SOD\V�QRUWHxD�DQG�UDQFKHUD�PXVLF��*UHHQ�DQG� UHG
OLJKWV�FDVW�D�JORZ�RYHU�WKH�FURZG��(LJKW�ZRPHQ�ZRUN�DV�ILFKHUDV²/DWLQDV�ZKR�ZLOO�VLW�DQG�WDON�WR
PHQ�ZLOOLQJ�WR�EX\�WKHP�����EHHUV��6L[�EHHUV�EX\V�WZR�KRXUV�RI�FRPSDQLRQVKLS�����D�GDQFH��$�IHZ
ILFKHUDV�SURYLGH�VH[�IRU�PRUH�

(QULTXH�DQG�KLV�IULHQGV�VSOXUJH�DW�D�WRSOHVV�EDU��:RPHQ�GDQFH�RQ�D�SODWIRUP��0HQ�WXFN�GROODU�ELOOV
LQWR�WKHLU�ELNLQL�ERWWRPV��7ZHQW\�GROODUV�EX\V�DQ�LQYLWDWLRQ�WR�D�VPDOOHU�URRP��ZKHUH�D�GDQFHU�EUXVKHV
KHU�EUHDVWV�DJDLQVW�WKH�PHQ¶V�IDFHV��$�ODS�GDQFH�LV�PRUH��(QULTXH�XVXDOO\�VSHQGV������HDFK�YLVLW��2QH
QLJKW�KH�LQYLWHV�KLV�IULHQGV�WR�WKLV�EDU��ZKLFK�FKDUJHV�����HDFK�WR�JHW�LQ��DQG�KH�SD\V�IRU�HYHU\WKLQJ�
+H�EORZV������

:KHQ�KH�KDV�PRQH\�IRU�GULQNV�DQG�PDULMXDQD��(QULTXH�LV�FDOP�DQG�TXLHW��2WKHUZLVH��KH�JHWV�WHVW\�
6RPHWLPHV�(QULTXH�GRHVQ¶W�KDYH�HQRXJK�PRQH\�WR�SD\�/RXUGHV�KLV�VKDUH�RI�WKH�ELOOV��+H�LVQ¶W�VHQGLQJ
DV�PXFK�PRQH\�WR�KLV�GDXJKWHU�DV�KH�FRXOG�

/RXUGHV�WULHV�WR�VFDUH�(QULTXH�VWUDLJKW��SOD\LQJ�RQ�KLV�LJQRUDQFH�RI�WKH�8QLWHG�6WDWHV��³,I�\RX�NHHS
WKLV�XS�´� VKH�ZDUQV��³,¶OO�KDYH�\RX� ORFNHG�XS�´�6KH� WHOOV�KLP� WKDW�SDUHQWV�FDQ�GR� WKDW� LQ� WKH�8QLWHG
6WDWHV��HYHQ�LI�FKLOGUHQ�KDYHQ¶W�FRPPLWWHG�D�FULPH��(QULTXH�VRRQ�OHDUQV�WKDW�/RXUGHV�LV�O\LQJ�

)RXU� PRQWKV� DIWHU� (QULTXH� DUULYHV� LQ� WKH� 8QLWHG� 6WDWHV�� KLV� ZRUN� KRXUV� JHW� FXW�� +H� GHFLGHV� WR
DFFRPSDQ\�D�SDLQWHU�RQ�KLV�FUHZ�WR�ILQG�WHPSRUDU\�MREV�LQ�6RXWK�&DUROLQD��*HRUJLD��DQG�9LUJLQLD�

(YHQ� RQ� WKH� URDG�� OLYLQJ� RXW� RI� PRWHO� URRPV�� (QULTXH� PDLQWDLQV� RQH� ULWXDO�� (DFK� 6XQGD\�� KH
WHOHSKRQHV�KLV�JLUOIULHQG��0DUtD�,VDEHO��LQ�+RQGXUDV�

6KH�ZDLWV�IRU�KLV�FDOO�DW� WKH�KRPH�RI�RQH�RI�/RXUGHV¶V�FRXVLQV��:KHQ�VKH�DQVZHUV�WKH�WHOHSKRQH�
VKH�LV�VR�RYHUFRPH�ZLWK�HPRWLRQ�VKH�FDQQRW�VSHDN��(QULTXH�WDONV�IRU�RQH�RU�WZR�KRXUV��0DUtD�,VDEHO
FULHV�DQG�FULHV�

³0DUtD�,VDEHO��VD\�VRPHWKLQJ��DQ\WKLQJ�´�(QULTXH�SOHDGV�

³,�PLVV�\RX��,�ORYH�\RX��'RQ¶W�IRUJHW�PH�´�VKH�VD\V�

+H�VHQGV�KHU������RU�PRUH�D�PRQWK��+H�YRZV�KH�ZLOO�EH�EDFN�LQ�+RQGXUDV�ZLWKLQ�WZR�\HDUV�

(YHQWXDOO\��0DUtD� ,VDEHO� WHOOV�KLP�RI� VRPH�RI� WKH�SUREOHPV�VKH�� WRR�� LV�KDYLQJ��(QULTXH¶V� IDPLO\
FRQVWDQWO\�FULWLFL]HV�KHU��³'RQ¶W�SD\�DWWHQWLRQ�WR�WKHP�´�KH�WHOOV�KHU��,W�LV�QRW�WKDW�HDV\��VKH�VD\V��0DUtD
,VDEHO�OLYHV�DFURVV�WKH�VWUHHW�IURP�(QULTXH¶V�JUDQGPRWKHU��VLVWHU��DQG�WKUHH�DXQWV��:KHQ�VKH�ZDV�HLJKW
PRQWKV�SUHJQDQW��RQH�RI�(QULTXH¶V�XQFOHV�LQVLQXDWHG�WKDW�WKH�EDE\�GLGQ¶W�EHORQJ�WR�(QULTXH�

/RXUGHV�SUHSDUHV� IRU�(QULTXH¶V� UHWXUQ�DQG� WKHLU� ILUVW�&KULVWPDV� WRJHWKHU�DJDLQ��6KH�KDV�JURZQ� WR
GUHDG� WKH� KROLGD\�� <HDU� DIWHU� \HDU�� VKH� SURPLVHG� (QULTXH� DQG� %HON\� VKH� ZRXOG� VHH� WKHP� IRU
&KULVWPDV��(DFK�WLPH�VKH�OHW� WKHP�GRZQ��(DFK�&KULVWPDV�VKH�FULHG�DQG�EHFDPH�PRUH�KDUG�KHDUWHG�
6KH�ZLVKHG�WKDW�&KULVWPDV�ZRXOG�QHYHU�DUULYH�



7KLV�\HDU��SD\LQJ�(QULTXH¶V�VPXJJOHU�KDV�OHIW�KHU�VWUDSSHG�IRU�PRQH\��6KH�SXWV�XS�D�VPDOO�SODVWLF
&KULVWPDV�WUHH��6KH�FURZGV�LW�ZLWK�RUQDPHQWV�

³:KDW�DQ�XJO\� WUHH�´�(QULTXH� VD\V�� ³<RX�SXW� VR�PDQ\� WKLQJV�RQ� LW� WKDW� LW� ORRNV� OLNH�D�SLxDWD�´� ,Q
+RQGXUDV��KLV�DXQW�KDG�D�UHDO�WUHH��6KH�VHW�XS�D�1DWLYLW\�VFHQH�ZLWK�KD\�LQVLGH�KHU�KRXVH��7KHUH�ZHUH
ILUHZRUNV��7KH�ZKROH�IDPLO\�JDWKHUHG�DW�PLGQLJKW�IRU�D�VSHFLDO�PHDO�

2Q�&KULVWPDV�(YH��/RXUGHV�JRHV�WR�EHG�HDUO\��(QULTXH�JRHV�RXW�GULQNLQJ�ZLWK�IULHQGV��+H�FRPHV
KRPH�ODWH�DQG�GUXQN��7KH�QH[W�PRUQLQJ��/RXUGHV�JLYHV�KHU�VRQ�D�VKLUW��(QULTXH�GRHVQ¶W�KDYH�D�JLIW�IRU
KLV�PRWKHU�

1HZ�<HDU¶V�(YH�LV�EHWWHU��/RXUGHV�KDV�QHYHU�FHOHEUDWHG�1HZ�<HDU¶V�(YH�LQ�WKH�8QLWHG�6WDWHV��,W
EULQJV�EDFN�WRR�PDQ\�PHPRULHV�RI�+RQGXUDV��ZKHUH�VKH�ZRXOG�UXQ�KRPH�IURP�D�SDUW\�DW�PLGQLJKW�WR
KXJ�KHU�PRWKHU�

7KLV�\HDU��VKH�JRHV�WR�D�SDUW\�ZLWK�(QULTXH��$W�PLGQLJKW��VKH�NLVVHV�KHU�VRQ��(QULTXH�KXJV�KHU�EDFN�
KDUG�� ³+DSS\�1HZ�<HDU�� ,� ORYH�\RX�´�KH� WHOOV� KLV�PRWKHU��)RU� WKH� ILUVW� WLPH� LQ� DOO� KHU� \HDUV� LQ� WKH
8QLWHG�6WDWHV��/RXUGHV�GRHVQ¶W�FU\�RQ�1HZ�<HDU¶V�(YH�

+21'85$6

&ULWLFLVP�RI�0DUtD� ,VDEHO� E\�(QULTXH¶V� IDPLO\�JURZV��*ORULD¶V� JUDQGFKLOGUHQ�SOD\�QH[W� GRRU��7KH\
UHWXUQ�DQG�UHSHDW�HYHU\WKLQJ�WKH\¶YH�RYHUKHDUG�(QULTXH¶V�IDPLO\�VD\�DERXW�0DUtD�,VDEHO�

-DVPtQ��WKH\�VD\��LV�GLUW\�DQG�LOO�FDUHG�IRU��7KH�JLUO�ORYHV�WR�EXLOG�OLWWOH�KRXVHV�RXW�RI�PXG�EHKLQG
*ORULD¶V�KRXVH��0DUtD� ,VDEHO�FKDQJHV�KHU�FORWKHV� VHYHUDO� WLPHV�D�GD\��6WLOO�� LQ�*ORULD¶V�GLVKHYHOHG
KRPH��ZKHUH�WKH�EDFN�GRRU�LV�OHIW�RSHQ�WR�WKH�PXGG\�\DUG��KHU�HIIRUWV�DUH�IXWLOH�

(QULTXH¶V�VLVWHU�VD\V�WKDW�-DVPtQ�LV�EDUHIRRW��EDGO\�GUHVVHG��KHU�KDLU�XQFRPEHG��6KH�LV�VNLQQ\�DQG
SDOH�DQG�RIWHQ�KDV�D�FRXJK��:K\��(QULTXH¶V�IDPLO\�DVNV��GLG�0DUtD�,VDEHO�VWRS�EUHDVW�IHHGLQJ�KHU�DIWHU
VL[�PRQWKV"�,I�(QULTXH�VHQGV�PRQH\��ZK\�GRHVQ¶W�0DUtD�,VDEHO�WDNH�-DVPtQ�WR�D�JRRG�SULYDWH�GRFWRU�
QRW�WKH�SXEOLF�FOLQLF"

0DUtD�,VDEHO�FRRNV��FOHDQV��DQG�JRHV�RXW�RQ�HUUDQGV�DQG�SXUFKDVHV�IRU�*ORULD¶V�VWRUH��6KH�ZDONV
*ORULD¶V�JUDQGFKLOG� WR�NLQGHUJDUWHQ��6KH�KHOSV�FDUH� IRU� WKH� IRXU�FKLOGUHQ� LQ� WKH�KRXVH�ZKLOH�*ORULD
WHQGV�WR�FXVWRPHUV�LQ�KHU�OLWWOH�JURFHU\�VWRUH�

%HON\�XQGHUVWDQGV�0DUtD�,VDEHO¶V�GLOHPPD��6KH��WRR��KDV�DOZD\V�OLYHG�DV�D�JXHVW�LQ�VRPHRQH�HOVH¶V
KRPH��IHHOLQJ�SUHVVXUH�WR�PDNH�KHUVHOI�XVHIXO�

6WLOO��FRQFHUQHG�DERXW�-DVPtQ��%HON\�KRXQGV�0DUtD�,VDEHO��³:K\�LV�WKH�JLUO�DOO�GLUW\"�<RX�QHHG�WR
WDNH�EHWWHU�FDUH�RI�KHU�´

6RPHWLPHV�0DUtD�,VDEHO�GRHVQ¶W�UHVSRQG��2WKHU� WLPHV��VKH�EULVWOHV��³1R��,� WDNH�FDUH�RI�P\�JLUO�´



7KH\�KDYH�QR� ULJKW� WR� FULWLFL]H��2QH�RI�(QULTXH¶V� DXQWV� KDV� D� VRQ�ZKR� LV� MXVW� DV� VNLQQ\� DV� -DVPtQ�
6KRXOG� VKH� KDYH� WR� H[SODLQ� WKDW� KHU� EUHDVWV� VWRSSHG� JLYLQJ� PLON"� ,I� WKH� ZRPHQ� QH[W� GRRU� DUH� VR
FRQFHUQHG�DERXW�(QULTXH¶V�LQWHUHVWV��ZK\�GLG�VRPH�RI�WKHP�WUHDW�KLP�OLNH�D�GRJ��VKH�ZRQGHUV��ZKHQ
KH�OLYHG�LQ�WKHLU�KRPH"

7KH�ZRPHQ�QH[W�GRRU�KDYH�DQRWKHU�UHSURDFK��0DUtD�,VDEHO�LV�PLVVSHQGLQJ�WKH�KDUG�HDUQHG�PRQH\�
�����WR������D�PRQWK��WKDW�(QULTXH�GLOLJHQWO\�VHQGV�KLV�GDXJKWHU�

0DUtD� ,VDEHO� VSHQGV�PRVW� RI� WKH�PRQH\� RQ� -DVPtQ�� 6KH� DOVR� JLYHV� ���� D�PRQWK� WR�*ORULD�� 6KH
VWRFNV�*ORULD¶V�UHIULJHUDWRU�ZLWK�IUXLW��PLON��DQG�FKLFNHQ��6KH�JLYHV�*ORULD¶V�GDXJKWHUV�SRFNHW�FKDQJH�
6KH�VHQGV�����DFURVV�WRZQ�WR�KHU�PRWKHU�WR�KHOS�KHU�EX\�KHDUW�DQG�DVWKPD�PHGLFLQH�

7R�WKH�ZRPHQ�QH[W�GRRU��0DUtD�,VDEHO�LV�VKRZHULQJ�PRQH\�RQ�KHU�IDPLO\�WKDW�ULJKWIXOO\�EHORQJV�WR
(QULTXH¶V�FKLOG��7KH\�NQRZ�H[DFWO\�KRZ�PXFK�VKH�JHWV��0DUtD�,VDEHO¶V�PRQH\�FRPHV�LQ�D�MRLQW�ZLUH
WKDW�(QULTXH�DQG�/RXUGHV�VHQG�WR�RQH�RI�/RXUGHV¶V�UHODWLYHV�

(QULTXH¶V�DXQW�0LULDQ�YLJLODQWO\�ZDWFKHV�ZKHQ�0DUtD�,VDEHO�JRHV�VKRSSLQJ��ZKRP�VKH�JRHV�ZLWK�
KRZ�PDQ\�EDJV�WKH\�KDYH�ZKHQ�WKH\�UHWXUQ�

0LULDQ��D�KDLUVW\OLVW��KHDUV�WKDW�0DUtD�,VDEHO�KDV�ERXJKW�KDLU�G\H�IRU�KHUVHOI�DQG�*ORULD¶V�GDXJKWHUV�
0LULDQ�LV�OLYLG��VKH�LV�VR�EURNH�VKH�FDQ�EDUHO\�EX\�XVHG�FORWKHV�IRU�KHU�WKUHH�FKLOGUHQ��:KHQ�VKH�YLVLWV
*ORULD¶V�KRXVH��VKH�VHHV�D�FDQ�RI�-DVPtQ¶V�SRZGHUHG�PLON�VSLOOHG�RQ�WKH�IORRU��*ORULD¶V�JUDQGFKLOGUHQ
DUH�UDFLQJ�DURXQG�ZLWK�ILVWIXOV�RI�ZKLWH�SRZGHU�LQ�WKHLU�KDQGV�

$QRWKHU�GD\��0LULDQ�VFROGV�0DUtD�,VDEHO�IRU�SD\LQJ������IRU�D�FKHVW�RI�GUDZHUV�WR�VWRUH�-DVPtQ¶V
FORWKHV��³<RX�ZHUH�D�IRRO�WR�EX\�VXFK�DQ�H[SHQVLYH�SLHFH�RI�IXUQLWXUH�´�0\�FRXVLQ�FRXOG�KDYH�JRWWHQ
\RX�D�EHWWHU�RQH�IRU�D�WKLUG�RI�WKH�SULFH��0LULDQ�WHOOV�KHU�

0DUtD�,VDEHO�VHHWKHV��6KH�VD\V�QRWKLQJ�

6KH�LV�JUDWHIXO�IRU�ZKDW�(QULTXH�VHQGV��6WLOO��PRVW�RI�WKH�PRQH\�SD\V�IRU�GLDSHUV��FORWKHV��PHGLFLQH�
DQG�IRRG�IRU�KLV�GDXJKWHU��3RZGHUHG�PLON�DORQH�FRVWV�����D�PRQWK�

0DUtD� ,VDEHO� KDV� VSHQW� PRVW� RI� KHU� OLIH� GHSULYHG� RI� GHFHQW� FORWKLQJ�� &DQ¶W� VKH� EX\� D� GUHVV� RU
VSOXUJH�������WR�JHW�KHU�KDLU�G\HG"�6KH�FDQQRW�OLYH�ZLWK�KHU�DXQW�*ORULD��ZKR�LV�LQ�ILQDQFLDO�GLVWUHVV�
ZLWKRXW�KHOSLQJ�

0LULDQ��D�VLQJOH�PRWKHU��LV�GHVSHUDWH�IRU�PRQH\��6LQFH�WKH�ELUWK�RI�KHU�WKLUG�FKLOG��VKH�KDV�FOHDQHG�D
VLVWHU¶V�KRXVH�IRU�����D�PRQWK�DQG�IRRG��$V�HDFK�RI�KHU�FKLOGUHQ�EHJLQV�HOHPHQWDU\�VFKRRO��0LULDQ¶V
FRVWV�ULVH��7KH\�QHHG�ERRNV��VXSSOLHV��DQG�������SHU�GD\�IRU�OXQFK�DW�VFKRRO�

³(QULTXH�GRHVQ¶W�VHQG�PH�D�GLPH�´�VKH�PRDQV��+LV�RQO\�ZLUH�KDV�EHHQ�����RQ�KHU�ELUWKGD\��6KH
UHPHPEHUV�FKDQJLQJ�(QULTXH¶V�GLDSHUV�DV�D�EDE\��DQG�KRZ�ODWHU��ZKHQ�KH�ZDV�D�WHHQ��VKH�ORRNHG�RXW
IRU�KLP��:KHQ�(QULTXH�ZDV�D�JOXH�VQLIIHU� OLYLQJ� LQ�KLV�JUDQGPRWKHU¶V�KRPH��VKH�FRRNHG�KLV�PHDOV�
1RZ��ZKHQ�VKH�LV�LQ�GLUH�QHHG��DOO�RI�(QULTXH¶V�PRQH\�IORZV�WR�WKH�JLUO�QH[W�GRRU�



6KH�LVQ¶W�VS\LQJ�RQ�0DUtD�,VDEHO��0LULDQ�WHOOV�KHU�IDPLO\��6KH¶V�MXVW�SURWHFWLQJ�(QULTXH¶V�LQIDQW�E\
GHPDQGLQJ� WKDW�0DUtD�,VDEHO�EH�D�EHWWHU�PRP��'RHV�(QULTXH�NQRZ��0LULDQ�DQJULO\�DVNV�KHU�VLVWHUV�
WKDW�0DUtD�,VDEHO�VHQGV�PRQH\�DFURVV�WRZQ�WR�KHU�PRWKHU"

:KHQ�-DVPtQ�WXUQV�HLJKW�PRQWKV�ROG��0LULDQ�PDLOV�(QULTXH�D�OHWWHU��<RXU�GDXJKWHU�LVQ¶W�EHLQJ�ZHOO
FDUHG�IRU��VKH�ZULWHV��0DUtD�,VDEHO�LV�PLVVSHQGLQJ�\RXU�PRQH\��,¶YH�VHHQ�VRPH�RI�WKH�FORWKHV�\RX�VHQW
-DVPtQ�VWUHZQ�LQ�WKH�GLUW�EHKLQG�*ORULD¶V�KRXVH��(QULTXH�UHFDOOV�WKDW�ZKHQ�KH�YLVLWHG�*ORULD¶V�KRXVH�
WKH�FKLOGUHQ�WKHUH�ZHUH�GLUW\��+H�DVNV�0LULDQ�WR�NHHS�DQ�H\H�RQ�-DVPtQ�

2Q�WKH�SKRQH��KH�DOVR�FKLGHV�0DUtD�,VDEHO��³,I�\RX�GRQ¶W�WDNH�JRRG�FDUH�RI�WKDW�JLUO��,�ZLOO�FRPH�WR
+RQGXUDV�DQG�WDNH�KHU�DZD\�IURP�\RX�´

)RU�D�PRPHQW��0DUtD�,VDEHO�LV�VLOHQW��7KHQ�KHU�YRLFH�WXUQV�VWLII��³1R�RQH�WDNHV�P\�GDXJKWHU�DZD\
IURP�PH�´

*ORULD� LV� IHG� XS�ZLWK� WKH� GLJV� DW�0DUtD� ,VDEHO�� KRZ� KHU� DFWLRQV� DUH� VFUXWLQL]HG�� KRZ�(QULTXH¶V
IDPLO\� WULHV� WR� FRQWURO�KHU�� ³6WRS�ERWKHULQJ�0DUtD� ,VDEHO��<RX�DUH�GULYLQJ�PH�QXWV��6WRS�FULWLFL]LQJ
KHU�´�VKH�WHOOV�WKH�ZRPHQ�QH[W�GRRU�

*ORULD¶V�JUDQGVRQ�$OODQ�SOD\V�URXJK�ZLWK�-DVPtQ��ZKR�LV�VPDOOHU��+H�SLFNV�KHU�XS�E\�WKH�ZDLVW�DQG
WKURZV� KHU� WR� WKH� JURXQG��+H� ELWHV� KHU� DQG� SXOOV� KHU� KDLU��:KHQ� -DVPtQ� LV� QLQH�PRQWKV� ROG��$OODQ
SORSV� KHU� LQVLGH� *ORULD¶V� JUHHQ� ZKHHOEDUURZ�� )URP� WKH� SRUFK� RI� KHU� JUDQGPRWKHU¶V� KRPH�� %HON\
VFUHDPV��³$OODQ��OHDYH�WKH�JLUO�DORQH�´

$OODQ�LV�DOUHDG\�SXVKLQJ�WKH�ZKHHOEDUURZ��,W�WLSV�

-DVPtQ� WXPEOHV� WR� WKH� JURXQG�� 6KH�ZDLOV��0DUtD� ,VDEHO� LV� RXW� RQ� DQ� HUUDQG�� ³*ORULD��$OODQ� KDV
WKURZQ�WKH�JLUO�RII�WKH�ZKHHOEDUURZ�´�%HON\�\HOOV�

*ORULD�VQDSV��6KH�VKRXWV�DFURVV�WKH�GLUW�VWUHHW�WKDW�GLYLGHV�WKHLU�KRPHV��³<RX�WKLQN�WKLV�FKLOG�LV�DQ
DVVDVVLQ"�$OO�\RX�GR�LV�WDON�VKLW��<RX�VWLFN�\RXU�QRVHV�LQ�HYHU\WKLQJ�´�6KH�FXUVHV��6KH�WHOOV�WKHP�WR
PLQG�WKHLU�RZQ�EXVLQHVV�

7KHQ�VKH�RIIHUV�XS�-DVPtQ��³+HUH�VKH�LV��7DNH�KHU��<RX�FDQ�UDLVH�KHU��/HW�(QULTXH�VHQG�PRQH\�WR
\RX�´�VKH�VD\V��³,I�WKH�GROODUV�DUH�FDXVLQJ�\RX�WR�PDNH�DOO�WKHVH�DOOHJDWLRQV��NHHS�WKH�GDPQ�GROODUV�´

)RU�PRQWKV��WKH�IDPLOLHV�GRQ¶W�FURVV�WKH�VWUHHW�RU�VSHDN��%XW�*ORULD¶V�JUDQGFKLOGUHQ�GR��7KH\�KHDU
WKH�ZRPHQ�QH[W�GRRU�VD\�WKH\�WKLQN�0DUtD�,VDEHO�LV�KDYLQJ�DQ�DIIDLU��:KHQ�VKH¶V�RXW�GRLQJ�HUUDQGV�IRU
*ORULD��WKH\�VD\��VKH¶V�UHDOO\�VHHLQJ�D�ER\IULHQG��0DUtD�,VDEHO�LV�HQUDJHG��WKH\�DUH�VXOO\LQJ�RQH�RI�WKH
IHZ�WKLQJV�VKH�KDV²KHU�KRQRU��:KHQHYHU�0DUtD�,VDEHO�VHWV�RII�RQ�DQ�HUUDQG��RQH�RI�(QULTXH¶V�DXQWV
VWHSV�RXWVLGH�DQG�LQTXLUHV�DFURVV�WKH�VWUHHW��³¢$GyQGH�YDV"�:KHUH�DUH�\RX�RII�WR"´

-DVPtQ�ZLOO�VRRQ�WXUQ�RQH�\HDU�ROG�

/RXUGHV�DQG�(QULTXH�VHQG������DQG�LQVWUXFWLRQV�� WKH\�ZDQW�D� MRLQW�ELUWKGD\�SDUW\�IRU�-DVPtQ�DQG



0LULDQ¶V� RQH�\HDUROG� GDXJKWHU�� 7KDW� ZD\�� /RXUGHV� ILJXUHV�� WKHUH�ZLOO� EH� D� YLGHR� WR� VHQG� QRUWK� RI
HYHU\RQH�WRJHWKHU�

0DUtD�,VDEHO� IHHOV�VKH� LV�EHLQJ�IRUFHG� WR�KDYH�KHU�GDXJKWHU¶V�FHOHEUDWLRQ�ZLWK�ZRPHQ�ZKR�KDYH
PDOLJQHG�KHU�DV�D�EDG�PRWKHU��6KH�KDV�EDUHO\�VWHSSHG�LQWR�WKHLU�KRPH�VLQFH�-DVPtQ¶V�ELUWK�

2Q� -DVPtQ¶V� ELUWKGD\�� 0DUtD� ,VDEHO� GUHVVHV� KHU� LQ� WKH� UHG� GUHVV� DQG� ZKLWH� VKRHV� (QULTXH� DQG
/RXUGHV�VHQW�IRU�WKH�SDUW\��6KH�VHQGV�-DVPtQ�QH[W�GRRU��0DUtD�,VDEHO�VWD\V�EHKLQG��VREELQJ�

*ORULD� ILQDOO\� WHOOV�0DUtD� ,VDEHO� WKDW�VKH�VKRXOG�JR�QH[W�GRRU� ORQJ�HQRXJK� WR�EH� LQ� WKH�YLGHR�IRU
(QULTXH�� -DVPtQ�DQG� WKH�RWKHU�FKLOGUHQ�KDYH�DOUHDG\� WDNHQ� WXUQV�ZKDFNLQJ�KHU�SLxDWD��0DUtD� ,VDEHO
DUULYHV�DV�-DVPtQ�LV�EORZLQJ�RXW�FDQGOHV�RQ�KHU�:LQQLH�WKH�3RRK�FDNH��6KH�EDODQFHV�-DVPtQ�RQ�KHU
KLS�� QHUYRXVO\� DGMXVWLQJ� KHU� GDXJKWHU¶V� SDUW\� KDW�� ³+DSS\� ELUWKGD\� WR� \RX�´� WKH� FKLOGUHQ� VLQJ� LQ
(QJOLVK��0DUtD�,VDEHO�GRHV�QRW�VLQJ��6KH�ZLSHV�DZD\�WHDUV��$�KDOI�KRXU�DIWHU�DUULYLQJ��VKH�UHWUHDWV�WR
*ORULD¶V�

(QULTXH�KDV�D�VKRUW�OXOO�LQ�ZRUN��KH�VWRSV�VHQGLQJ�PRQH\��0DUtD�,VDEHO�ILQGV�D�MRE�VDQGLQJ�FKDLUV�DW
D�VPDOO�IXUQLWXUH�IDFWRU\�IRU�����D�ZHHN�

81,7('�67$7(6

$�\HDU�DIWHU�(QULTXH¶V�DUULYDO��/RXUGHV¶V�ER\IULHQG�VPXJJOHV�KLV�IRXUWHHQ�\HDU�ROG�VRQ�LQWR�WKH�8QLWHG
6WDWHV�� 7KH� ER\� ZDV� HLJKW� \HDUV� ROG� ZKHQ� KLV� IDWKHU� OHIW� +RQGXUDV�� 7KDW¶V� ZKHQ� WKH� ER\� VWDUWHG
GULQNLQJ�DQG�JHWWLQJ�LQWR�ILJKWV��+LV�IDWKHU�KRSHV�WKDW�EULQJLQJ�KLP�WR�WKH�8QLWHG�6WDWHV�ZLOO�VWUDLJKWHQ
RXW�WKH�WHHQDJHU��,QVWHDG��KH�ILQGV�QHZ�WURXEOHV��7HDFKHUV�FRQVWDQWO\�FDOO�KLV�IDWKHU�LQ�WR�GLVFXVV�KLV
EHKDYLRU��$IWHU�VL[�PRQWKV��KH�GURSV�RXW�RI�VFKRRO�

(QULTXH�EODPHV� WKH�ER\¶V� IDWKHU� IRU� KLV� DJJUHVVLYHQHVV� DQG�SHQFKDQW� WR� ILJKW��$V� D� ER\��(QULTXH
VD\V��KH�QHYHU�KDG�D�IDWKHU�WR�SURWHFW�KLP��³,I�KLV�IDWKHU�KDG�EHHQ�ZLWK�KLP��KH�ZRXOGQ¶W�EH�WKDW�ZD\�´
(QULTXH�VD\V��³+H�ZRXOGQ¶W�EH� LQ� WURXEOH�´�7KH� WHHQ�DQG�(QULTXH�VKDUH�D� URRP�DQG�GULQN� WRJHWKHU�
/RXUGHV�IHDUV�WKDW�WKH�ER\�LV�UHLQIRUFLQJ�(QULTXH¶V�VHQVH�RI�DEDQGRQPHQW�

(QULTXH� GULQNV�PRUH� DQG�PRUH�� +LV� H\HV� DUH� UHG� IURP� VPRNLQJ�PDULMXDQD�� $IWHU� ZRUN� KH� HDWV�
VKRZHUV��DQG�JRHV�RXW�WR�SOD\�SRRO�DQG�GULQN�ODWH�LQWR�WKH�QLJKW�

(QULTXH�FDOOV�0DUtD�,VDEHO�OHVV�RIWHQ²HYHU\�WZR�ZHHNV��WKHQ�HYHU\�PRQWK��+H�WHOOV�KHU�KH�ZDQWV
WR�EULQJ�KHU�WR�WKH�8QLWHG�6WDWHV�LQ�D�\HDU�

%XW�KH�KDVQ¶W�VDYHG�DQ\�PRQH\�IRU�D�VPXJJOHU�

(QULTXH�KDV�QHYHU�UHWXUQHG�WR�KLV� ORZ��VQLIILQJ�JOXH��1RZ��D�IHZ�GD\V�EHIRUH�&KULVWPDV�� WZHQW\�
WZR�PRQWKV�DIWHU�KH�OHIW�+RQGXUDV��EHHU�DQG�PDULMXDQD�DUH�QR�ORQJHU�HQRXJK��+H�HQGV�WKH�ZRUNGD\�E\
SRXULQJ�D�OLWWOH�SDLQW�WKLQQHU�LQWR�DQ�HPSW\�3HSVL�FDQ��+H�EULQJV�LW�KRPH��+H�GRHV�WKH�VDPH�WKH�QH[W
QLJKW��7KH�WKLQQHU�GRHVQ¶W�JLYH�KLP�DV�JRRG�D�KLJK�DV�+RQGXUDQ�JOXH��EXW�LW¶V�KDQG\�



2YHU�WKH�KROLGD\V��KLV�IDPLO\�DQG�RWKHUV�ZKR�VKDUH�WKH�WUDLOHU�PRYH�LQWR�D�QHZHU��WKUHH�EHGURRP
GXSOH[��,W�KDV�D�ELJ�NLWFKHQ�DQG�D�OLYLQJ�URRP�ZLWK�WKUHH�VRIDV�GUDSHG�LQ�OLODF�IORUDO�VOLSFRYHUV��7KHUH
LV� HQRXJK� VSDFH� WR� KDQJ� D� SDLQWLQJ� RI� WKH� 9LUJLQ� RI� *XDGDOXSH�� D� ZRRGHQ� FDUYLQJ� RI� WKH� PDS� RI
+RQGXUDV��DQG�D�VPDOO�$PHULFDQ�IODJ��6WLOO��WKH�KRPH�LV�FURZGHG��7KHUH�LV�OLWWOH�URRP�IRU�(QULTXH�WR
KLGH�KLV�JURZLQJ�KDELW�

7ZLFH�LQ�WZR�ZHHNV�/RXUGHV�KDV�VHHQ�KHU�VRQ�KROG�D�VPHOO\�KDQGNHUFKLHI�RYHU�KLV�QRVH��6KH�QHYHU
VWHSV�LQVLGH�(QULTXH¶V�EHGURRP��2QH�PRUQLQJ��FRQFHUQHG�WKDW�KH�KDVQ¶W�JRWWHQ�XS�IRU�ZRUN��VKH�ZDONV
LQ��6KH�VPHOOV�VRPHWKLQJ�IXQQ\��OLNH�SDLQW�

³:KDW�DUH�\RX�XVLQJ"´�VKH�GHPDQGV�

³1RWKLQJ��1RWKLQJ��´

6KH�DVNV�DERXW�WKH�VPHOO��(QULTXH�\HOOV�DW�KHU��/RXUGHV�VHQVHV�WKDW�KH�LV�KLGLQJ�VRPHWKLQJ�

)RU�D�IHZ�GD\V��(QULTXH�VWD\V�FRRSHG�XS�LQ�KLV�EHGURRP��OLVWHQLQJ�WR�UHJJDHWRQ�PXVLF��+H�KDV�EHHQ
VQLIILQJ� WKLQQHU� IRU� WZR�ZHHNV��2QH�QLJKW��KH�GHFLGHV� WR�JR�RXW��+H�ZDONV� WKURXJK� WKH� OLYLQJ� URRP�
WRZDUG�WKH�IURQW�GRRU�

+H�LV�KLGLQJ�VRPHWKLQJ�XQGHU�KLV�DUP��³:KDW�GR�\RX�KDYH�WKHUH"�6KRZ�PH�´�/RXUGHV�VD\V�IURP�WKH
OLYLQJ�URRP�VRID�

³1RQH�RI�\RXU�EXVLQHVV�´

(QULTXH�WULHV�WR�EUXVK�SDVW�KHU��/RXUGHV�MXPSV�XS�DQG�JUDEV�(QULTXH�E\�WKH�VKLUW��6KH�VPHOOV�SDLQW
WKLQQHU��6KH¶V�DVNHG�IULHQGV�VRPH�TXHVWLRQV��1RZ�VKH�NQRZV�ZKDW�WKH�VPHOO�PHDQV�

(QULTXH�VKDNHV�KLPVHOI�ORRVH�

/RXUGHV¶V�ZRUGV�WXPEOH�RXW��6KH�GRHVQ¶W�FDUH�WKDW�KHU�ER\IULHQG�DQG�WKUHH�RI�KLV�UHODWLYHV�DUH�LQ�WKH
OLYLQJ�URRP��OLVWHQLQJ�

³<RX¶UH�EURNHQ��UXLQHG��$�GUXJ�DGGLFW��:K\�GLG�\RX�HYHQ�FRPH�KHUH"�7R�ILQLVK�VFUHZLQJ�\RXUVHOI
XS"´

(QULTXH�FXUVHV�

³<RX¶UH�D�GLVJUDFH��*HW�\RXU�DFW�WRJHWKHU��,QVWHDG�RI�VHHLQJ�\RX�WKLV�ZD\��,�ZLVK�*RG�ZRXOG�WDNH
\RX�IURP�PH�´�/RXUGHV�VD\V��,I�\RX�NHHS�VQLIILQJ�WKLQQHU��/RXUGHV�WHOOV�KLP��\RX�KDYH�WR�PRYH�RXW��6KH
PXVW�WKLQN�RI�KHU�GDXJKWHU�

(QULTXH�GRHV�QRW�UHVSRQG��+H�SHHOV�RXW�RI�WKH�JUDYHO�GULYHZD\�LQ�KLV�FDU�

/RXUGHV�LV�GHVSRQGHQW��6KH�ZRUULHV�WKDW�KH�ZLOO�NLOO�KLPVHOI�GULYLQJ�UHFNOHVVO\��)RU�WKH�ILUVW�WLPH�LQ
KHU�OLIH��/RXUGHV�IHHOV�DV�WKRXJK�VKH�ZDQWV�WR�GLH��0D\EH�LI�VKH�ZHUH�JRQH��VKH�WHOOV�KHUVHOI��(QULTXH



ZRXOG�NQRZ�ZKDW�LW�LV�WUXO\�OLNH�QRW�WR�KDYH�D�PRWKHU�

7KDW�QLJKW��(QULTXH�UHDOL]HV�WKDW�KLV�ERG\�FDQQRW�ZLWKVWDQG�WKH�WKLQQHU��(DFK�WLPH�KH�LQKDOHV�LW��WKH
OHIW�VLGH�RI�KLV�KHDG��ZKHUH�KH�WRRN�WKH�ZRUVW�RI�WKH�EHDWLQJ�RQ�WRS�RI�WKH�WUDLQ��DFKHV�EDGO\��+LV�OHIW
H\HOLG��ZKLFK� VWLOO� GURRSV� VOLJKWO\� IURP� WKH� DVVDXOW�� SXOVHV� DQG� WZLWFKHV��+H� KDV� H[FUXFLDWLQJ� SDLQ
ZKHQ�KH�WXUQV�KLV�KHDG�

+H�VWRSV�VQLIILQJ�

+H¶V�QRW�GRLQJ�LW�EHFDXVH�KLV�PRWKHU�ZDQWV�KLP�WR��+H�LV�GRLQJ�LW�IRU�KLPVHOI��+H�IRFXVHV�RQ�KLV�ROG
KDELW��GULQNLQJ�

2QH�PRUQLQJ�DW���$�0���(QULTXH�LV�FDXJKW�GRLQJ����PLOHV�SHU�KRXU�LQ�D����PLOH�SHU�KRXU�]RQH��+H
JHWV�WLFNHWV�IRU�VSHHGLQJ�DQG�KDYLQJ�DQ�RSHQ�FRQWDLQHU�RI�EHHU�LQ�KLV�FDU��7KH�VWLFNHU�RQ�KLV�OLFHQVH
SODWH�LV�H[SLUHG��3ROLFH�JLYH�KLP�D�EUHDWK�WHVW��7KH\�LPSRXQG�WKH�FDU�DQG�WDNH�KLP�WR�MDLO��ZKHUH�KH
VSHQGV� WKH� QLJKW�� /RXUGHV� VHQGV� KHU� ER\IULHQG� WR� EDLO� KLP� RXW�� (QULTXH¶V� OLFHQVH� LV� UHYRNHG� IRU� D
ZHHN�

0DQ\�RI�WKH�PHQ�LQ�KLV�SDLQW�FUHZ�GULYH�GUXQN��1HDUO\�IRXU�WLPHV�DV�PDQ\�+LVSDQLF�GULYHUV�DV�QRQ�
+LVSDQLF� GULYHUV� LQ� 1RUWK� &DUROLQD� KDYH� EHHQ� FKDUJHG� ZLWK� GULYLQJ� ZKLOH� LPSDLUHG�� (QULTXH¶V
ZRUNPDWHV�WHOO�KLP�QRW�WR�ZRUU\��7KH�JRYHUQPHQW��WKH\�VD\��MXVW�ZDQWV�\RX�WR�SD\�D�ORW�RI�PRQH\�DQG
WHOO�D�MXGJH�\RX�DUH�YHU\�VRUU\��7KH�UHDO�SUREOHPV��WKH\�WHOO�KLP��EHJLQ�ZLWK�\RXU�WKLUG�DUUHVW�

(QULTXH�SD\V�DQ�DWWRUQH\�DQG�WKH�JRYHUQPHQW���������+H�WHOOV�D�MXGJH�KH�LV�YHU\�VRUU\�

+21'85$6

/LIH�LQ�*ORULD¶V�KRXVH�KDV�WXUQHG�WHQVH�

0DUtD� ,VDEHO�PRYHG� LQ�EHFDXVH� LW�ZDV� OHVV� FURZGHG� WKDQ�KHU�PRWKHU¶V�KXW��1RZ� WZHOYH�SHRSOH
FURZG�*ORULD¶V�WZR�EHGURRP�KRXVH��0DUtD�,VDEHO�VKDUHV�D�EHGURRP�ZLWK�ILYH�RWKHUV�

*ORULD¶V�VWRUH�KDV�JRQH�EXVW��7KH�RQO\�RWKHU�RQH�LQ�WKH�KRXVH�ZLWK�D�MRE�LV�*ORULD¶V�KXVEDQG��ZKR
PDNHV������D�PRQWK��+HU�VDODU\�SOXV�ZKDW�(QULTXH�VHQGV�LVQ¶W�HQRXJK�IRU�0DUtD�,VDEHO�WR�VXSSRUW�WZR
KRXVHKROGV��*ORULD¶V�DQG�KHU�PRWKHU¶V�

6KH�KDV�WR�JHW�DZD\�IURP�(QULTXH¶V�VLVWHU�DQG�DXQWV��6ORZO\��VKH�KDV�FRPH�WR�KDWH�WKHP��³,�FDQ¶W
WDNH�LW�DQ\PRUH�´�VKH�WHOOV�*ORULD�

6KH¶OO� UHWXUQ�WR�KHU�PRWKHU¶V�SULPLWLYH�KXW��VKH�GHFLGHV��+HU�PRWKHU�DQG�\RXQJHU�VLVWHU�ZLOO�KHOS
SURYLGH� -DVPtQ�� QRZ�RQH� DQG� D� KDOI� \HDUV� ROG��ZLWK� EHWWHU� FDUH�� 6KH� DUUDQJHV� IRU�(QULTXH� WR� VHQG
PRQH\�IRU�KLV�GDXJKWHU�GLUHFWO\�WR�KHUVHOI�LQVWHDG�RI�WKURXJK�KLV�IDPLO\��6KH�GRHV�QRW�JLYH�(QULTXH¶V
IDPLO\�QH[W�GRRU�DQ�DGGUHVV�ZKHUH�VKH�FDQ�EH�UHDFKHG�



0DUtD�,VDEHO¶V�PRWKHU��(YD��OLYHV�LQ�D�KXW�SHUFKHG�RQ�D�PRXQWDLQVLGH�LQ�D�QHLJKERUKRRG�FDOOHG�/RV
7XERV��HLJKW�VTXDUH�EORFNV�QDPHG�DIWHU�DQ�DERYHJURXQG�ZDWHU�SLSH� WKDW�FDUULHV�ZDWHU�IURP�KROGLQJ
WDQNV�RQ�WRS�RI�WKH�PRXQWDLQ�WR�7HJXFLJDOSD�EHORZ�

2Q� WRS�RI� WKH�PRXQWDLQ��7HJXFLJDOSD¶V�KLJKHVW�� VKURXGHG� LQ�ZLVSV�RI�FORXGV�E\�GD\��EDWKHG� LQ�DQ
RUDQJH�JORZ�RI� OLJKWV�E\�QLJKW��VWDQGV�D� WRZHULQJ�VWDWXH�RI�-HVXV��7KH�JUD\�VWDWXH�VWUHWFKHV�RXW�ERWK
DUPV��7KH\�UHDFK�GRZQ�WRZDUG�WKH�UHVLGHQWV�RI�WKH�FLW\�EHORZ�

7KH� URDG�XS� WR�(YD¶V� LV� VR� VWHHS� WKDW�PDQ\�FDUV�FDQ¶W�JHW�XS� LW��7KHQ� WKHUH� LV�D� UXWWHG�GLUW� URDG�
IROORZHG�E\�D�QDUURZ�PXG�DQG�FOD\�WUDLO� WKDW�]LJ]DJV�XSZDUG��0DUtD�,VDEHO�PXVW�XVH� WKH�URRWV�RI�D
ODUJH�UXEEHU�WUHH�WR�VWHS�XS�WR�KHU�PRWKHU¶V�WLQ\�ZRRGHQ�KXW��ZKLFK�FOLQJV�WR�WKH�KLOOVLGH��1LQH�SHRSOH
VOHHS�LQVLGH��7KHUH�KDV�EHHQ�RQH�LPSURYHPHQW�VLQFH�VKH�OHIW�VL[�\HDUV�EHIRUH��D�UHODWLYH�EXLOW�D�VPDOO
FLQGHU�EORFN�KRXVH�QH[W�GRRU��,W�KDV�D�EDWKURRP��ZKLFK�0DUtD�,VDEHO¶V�IDPLO\�FDQ�XVH�

0RVW�FKLOGUHQ�LQ�/RV�7XERV�GRQ¶W�JR�RQ�WR�MXQLRU�KLJK�EHFDXVH�UHDFKLQJ�WKH�QHDUHVW�VFKRRO�UHTXLUHV
EXV�IDUH��0HQ�ZRUN�DV�EULFNOD\HUV��ZRPHQ�FOHDQ�KRXVHV�LQ�ZHDOWK\�QHLJKERUKRRGV�

6WLOO�� DV� RQH� RI� WKH� FLW\¶V� ROGHVW� QHLJKERUKRRGV�� LW� LV� D� VPDOO� VWHS� DERYH� ZKHUH� *ORULD¶V� DQG
(QULTXH¶V�IDPLOLHV�OLYH��:DWHU��ZKLFK�IORZHG�WKURXJK�WKH�WDS�HYHU\�WZR�ZHHNV�LQ�*ORULD¶V�KRXVH��LV
DYDLODEOH�KHUH�HYHU\�RWKHU�GD\��0DQ\�ZRRGHQ�KXWV�KDYH�EHHQ�XSJUDGHG�WR�VPDOO�EULFN�RU�FLQGHU�EORFN
KRPHV�� VRPH� WZR� RU� HYHQ� WKUHH� VWRULHV� KLJK�� 7KHLU�ZLQGRZV� KDYH� JODVV� SDQHV� LQVWHDG� RI�ZRRGHQ
VKXWWHUV��$OPRVW�HYHU\RQH�KDV�D�UHIULJHUDWRU�

0RVW�LQ�/RV�7XERV�DUH�ORQJWLPH�UHVLGHQWV��EXW�0DUtD�,VDEHO¶V�IDPLO\�DUH�UHODWLYH�QHZFRPHUV��7KH\
ERXJKW�D�ORW�LQ������DV�KRPHV�ZHUH�EHLQJ�EXLOW�IDUWKHU�DQG�IDUWKHU�XS�WKH�KLOO��$ERYH�0DUtD�,VDEHO¶V
KXW��WKHUH�DUH�PRVWO\�OXVK�JUHHQ�VORSHV�ZKHUH�LW�LV�WRR�VWHHS�WR�EXLOG�HYHQ�WKH�VPDOOHVW�SODFH�

0DUtD�,VDEHO¶V�IDPLO\��DPRQJ�WKH�SRRUHVW�LQ�/RV�7XERV��HDWV�WZLFH�D�GD\��7KH\�KDYH�QR�UHIULJHUDWRU�
7KH\�FRRN�RQ�WZR�VPDOO�EXUQHUV��$OO�WKDW�KDV�NHSW�GLVDVWHU�DZD\�KDV�EHHQ�0DUtD�,VDEHO¶V�ROGHVW�VLVWHU�
ZKR�VHQGV�PRQH\�IURP�7H[DV��ZKHUH�VKH�OLYHV�

6WLOO��0DUtD�,VDEHO¶V�OLIH�JHWV�EHWWHU�

6L[�GD\V�D�ZHHN��DW����$�0���0DUtD�,VDEHO�VHWV�RXW�IRU�KHU�QHZ�MRE�DW�D�FKLOGUHQ¶V�FORWKLQJ�VWRUH�DW
WKH�0DOO�0XOWLSOD]D�GRZQWRZQ�

)URP�WKH�EDFN�RI�WKH�VWRUH��VDOHVJLUOV�DVN�0DUtD�,VDEHO�IRU�D�FHUWDLQ�VKRH�DQG�VL]H��6KH�IHWFKHV�LW�
6KH�VKRYHV� WKH�ER[�WKURXJK�D�VPDOO�RSHQLQJ� LQ� WKH�ZDOO��7KH� OLJKW�ILOOHG�PDOO��ZKHUH�7HJXFLJDOSD¶V
ZHOO�KHHOHG�FLWL]HQV�VKRS��KDV�EHLJH�PDUEOH�IORRUV��SRWWHG�LQGRRU�SDOPV��DLU�FRQGLWLRQLQJ��DQG�JODVV
HOHYDWRUV�

6KH�JHWV�KRPH�DW����3�0��7KH�MRE�SD\V������D�PRQWK�

-DVPtQ�SXWV�RQ�ZHLJKW��%RWK�0DUtD�,VDEHO¶V�PRWKHU�DQG�KHU�\RXQJHU�VLVWHU�FDUH�IRU�KHU�ZKLOH�0DUtD
,VDEHO�ZRUNV�



-DVPtQ�SOD\V�ZLWK�KHU�VL[�GROOV��JLYLQJ�WKHP�EDWKV�LQ�DQ�RXWGRRU�FRQFUHWH�WURXJK�WKH�IDPLO\�XVHV�WR
KROG�ZDWHU��6KH�EUXVKHV�WKH�GROOV¶�KDLU��$IWHUZDUG��VKH�UXQV�LQVLGH��³,�EDWKHG�WKH�EDE\�´�VKH�DQQRXQFHV
WR�KHU�JUDQGPRWKHU��D�ZLU\��PXVFXODU�ZRPDQ�ZLWK�VDOW�DQG�SHSSHU�KDLU�

6KH�FKDVHV�KHU�JUDQGPRWKHU¶V�EODFN�DQG�ZKLWH�FKLFNV��PDNLQJ�WKHP�VFXUU\�DFURVV�WKH�NLWFKHQ�IORRU�
6KH�SOD\V�GUHVV�XS�ZLWK�D�ILYH�\HDU�ROG�JLUO�QH[W�GRRU��RU�DJXD�GH�OLPyQ��ZKHUH�WKH\�ORFN�KDQGV�DQG
VZLQJ�HDFK�RWKHU�DURXQG�LQ�FLUFOHV�

:KHQ�-DVPtQ�JHWV�KXQJU\��(YD�VFUDPEOHV�KHU�HJJV�ZLWK�EODFN�EHDQV��6KH�FKDQJHV�KHU�ZKHQHYHU�VKH
JHWV�GLUW\��,Q�WKH�DIWHUQRRQ��-DVPtQ�JRHV�WR�KHU�JUDQGPRWKHU�DQG�GHPDQGV�PRQH\��³4XLHUR�SLVWR�´

(YD�KDQGV�KHU�D�OLWWOH�FKDQJH��-DVPtQ�FUDZOV�GRZQ�D�VWHHS�IOLJKW�RI�VWDLUV�WR�D�WLQ\�ERGHJD�EHORZ�
6KH�SHHUV�WKURXJK�WKH�EODFN�LURQ�EDUV�RQ�WKH�GRRU�DQG�SRLQWV��³7KRVH��,�ZDQW�WKRVH�´�-DVPtQ�VD\V��7KH
VWRUH�RZQHU�KDQGV�KHU�D�VPDOO�EDJ�RI�KRW�SRUN�ULQGV��-DVPtQ�PDNHV�KHU�ZD\�EDFN�XS�WKH�VWHHS�VORSH�

(DFK� GD\�� WKH� JLUO� UHPLQGV�0DUtD� ,VDEHO�PRUH� DQG�PRUH� RI� KHU� IDWKHU�� /LNH� (QULTXH�� VKH� VWDQGV
VOLJKWO\�NQRFN�NQHHG��KHU�SHOYLV� WKUXVW�RXW��KHU�ERWWRP�WXFNHG�XQGHU��6KH�KDV�KLV�GHHS�� UDVS\�YRLFH�
6KH�KDV�WKH�VDPH�WHPSHUDPHQW�DV�(QULTXH�DQG�/RXUGHV��VKH�LV�WHVW\��D�VWXEERUQ�ILJKWHU�ZKR�VWDQGV�KHU
JURXQG�

:KHQ�VKH�WXUQV�WZR��0DUtD�,VDEHO�WDNHV�-DVPtQ�WR�WDON�WR�KHU�IDWKHU�RQ�WKH�WHOHSKRQH��-DVPtQ�ORYHV
WR� DFFRPSDQ\� KHU� PRWKHU� GRZQWRZQ� RQ� 6XQGD\V� WR� WKH� $[GL�&HOO� ,QWHUQHW�� ZKHUH� WKH\� FDQ� GLDO
(QULTXH�PRUH�FKHDSO\��0DUtD�,VDEHO�NQRZV�KLV�QXPEHU�E\�KHDUW�

6KH� VLWV�EHIRUH� WKH�JUD\�FRPSXWHU�� DQG� -DVPtQ� VWDQGV�EHWZHHQ�KHU� OHJV�� ³0RP��SDVV� WKH�SKRQH�´
-DVPtQ�GHPDQGV��UHDFKLQJ�IRU�WKH�FRPSXWHU�KHDGVHW��³,�ORYH�\RX��(QULTXH�´�VKH�VD\V��7KHQ��³:KHQ�DUH
\RX� FRPLQJ� KHUH"´� -DVPtQ� UHWXUQV� WR� KHU� JUDQGPRWKHU¶V� DQG� SURXGO\� DQQRXQFHV�� ³,� VSRNH�ZLWK�P\
GDGG\��(QULTXH�´

2IWHQ�� WKH� WKLQJV� -DVPtQ� WHOOV� KHU� IDWKHU� DUH� OLQHV� WKDW�0DUtD� ,VDEHO� SURGV� KHU� WR� VD\�� ,W� GRHVQ¶W
PDWWHU��VD\V�KHU�JUDQGPRWKHU��³7KH\�DUH�VWUDQJHUV�´�VD\V�(YD��³%XW�WKH\�DUH�EORRG�´

(YD�RIWHQ�VKRZV�-DVPtQ�WKH�HLJKW�SKRWRV�(QULTXH�KDV�VHQW�RI�KLPVHOI�

-DVPtQ�NQRZV�KHU�IDWKHU�VHQGV�KHU� WKLQJV��:KHQ�(QULTXH¶V�DXQW�5RVD�$PDOLD�DVNV�KHU�ZKHUH�VKH
JRW� WKH� EHDXWLIXO� JROG�DQG�HPHUDOG� HDUULQJV� VKH� ZHDUV�� -DVPtQ� WRXFKHV� WKHP�� ³7KH\� DUH� IURP� P\
GDGG\��(QULTXH�´�6KH�DGGV��³+H�VD\V�KH�ORYHV�PH�D�ORW�´

(YD�WHOOV�-DVPtQ�WKDW�VRPHGD\�VKH�ZLOO�JR�VHH�KHU�IDWKHU�LQ�DQ�DLUSODQH��-DVPtQ�ILJXUHV�KHU�IDWKHU
PXVW�KDYH�OHIW�RQ�DQ�DLUSODQH��WRR��6HYHUDO�WLPHV�D�GD\��ZKHQ�VKH�KHDUV�RQH�LQ�WKH�VN\��VKH�VWRSV�ZKDW
VKH� LV�GRLQJ�DQG� UDFHV�RXWVLGH��6KH� ORRNV�XS��KHU�H\HV�EULJKW��6KH� WKUXVWV�ERWK�DUPV�XS�DQG�ZDYHV
PDGO\��³£$GLyV��SDSL�(QULTXH�´�VKH�\HOOV�
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(QULTXH�KDV�EHHQ�OLYLQJ�ZLWK�KLV�PRWKHU�IRU�QHDUO\�WZR�DQG�D�KDOI�\HDUV��2QH�HYHQLQJ�/RXUGHV�DQG�KHU
ER\IULHQG�DUH�ZDWFKLQJ�D�VRDS�RSHUD�RQ�WKH�OLYLQJ�URRP�WHOHYLVLRQ��(QULTXH�DQG�D�IULHQG�DUH�SOD\LQJ
FDUGV�GRZQ�WKH�KDOOZD\�RQ�WKH�NLWFKHQ�WDEOH��(QULTXH�LV�ZRXQG�XS�WLJKW��+H¶V�ZRUNLQJ�DW�D�FRPSDQ\
WKDW�SXVKHV�HYHU\RQH�WR�SDLQW�H[FHVVLYHO\�IDVW�

(QULTXH�DQG�KLV�IULHQG�WKURZ�WKH�FDUGV�GRZQ�KDUG�RQ�WKH�NLWFKHQ�WDEOH��(DFK�WLPH�WKH\�VODS�D�FDUG
GRZQ��WKH\�\HOO�

/RXUGHV�ZDONV�LQWR�WKH�NLWFKHQ��6KH�ORRNV�FURVV��³:KDW�DUH�\RX�GRLQJ"´�VKH�GHPDQGV�

³,I�\RX�GRQ¶W�ZDQW�QRLVH��\RX�VKRXOG�OLYH�DORQH�´

³<RX¶UH�DQ�LJQRUDPXV�´�VKH�DQVZHUV�

(QULTXH�OLNHV�WR�JRDG�KLV�PRWKHU�E\�PDNLQJ�QRLVH��$W�GLQQHU��KH�EXUSV�ORXGO\�DQG�GRHVQ¶W�H[FXVH
KLPVHOI��+H�EDQJV�KLV�VSRRQ�RQ�WKH�NLWFKHQ�WDEOH��+H�VODPV�GRRUV��+H�SOD\V�PXVLF�DW�KLJK�YROXPH��+H
\HOOV��+H�WKLQNV�LW�LV�LQFUHGLEO\�IXQQ\�WR�VHH�KHU�JHW�PDG�

/RXUGHV�JRHV�EDFN�WR�WKH�WHOHYLVLRQ��(QULTXH�DQG�KLV�IULHQG�VODS�WKH�FDUGV�GRZQ�KDUGHU�DQG�KDUGHU�
/RXUGHV�VWRPSV�LQWR�WKH�NLWFKHQ��+HU�ER\IULHQG�NQRZV�WURXEOH�LV�QHDU��+H�VRRQ�IROORZV�

³%H�TXLHW�´�VKH�RUGHUV�

(QULTXH�DQVZHUV�EDGO\�

³<RX�PXVW�UHVSHFW�PH��'RQ¶W�IRUJHW��,�DP�\RXU�PRWKHU��,�JDYH�ELUWK�WR�\RX�´

³,�GRQ¶W�ORYH�\RX�DV�LI�\RX�ZHUH�P\�PRWKHU��,�ORYH�P\�JUDQGPRWKHU�´

³,�JDYH�ELUWK�WR�\RX�´

³7KDW¶V�QRW�P\�IDXOW�´

/RXUGHV�JUDEV�(QULTXH¶V� VKLUW� DURXQG� WKH� VKRXOGHUV��(QULTXH�SXVKHV�KLV�FKDLU�EDFN�DQG�EROWV�XS�
/RXUGHV�VODSV�KLP�RQ�WKH�PRXWK��KDUG��(QULTXH�JUDEV�KHU�WZR�KDQGV��QHDU�KHU�QHFN��WR�SUHYHQW�IXUWKHU
EORZV��/RXUGHV�DVVXPHV�WKDW�KH�LV�WU\LQJ�WR�JUDE�KHU�WKURDW��³/HW�JR�RI�PH�´�VKH�VFUHDPV�

/RXUGHV¶V�ER\IULHQG�SXOOV�WKHP�DSDUW��7KHQ�KH�XVKHUV�(QULTXH�RXWVLGH��(QULTXH�LV�FU\LQJ�

%\�WKH�QH[W�GD\��DOO�KDV�UHWXUQHG�WR�QRUPDO��2QFH��(QULTXH�ZRXOG�KDYH�DSRORJL]HG��7RGD\��WKHUH�DUH
QR�ZRUGV�RI�UHJUHW�

:LWK� RWKHUV�� (QULTXH� LV� RSHQO\� DIIHFWLRQDWH�� HVSHFLDOO\�ZLWK� KLV� KDOI� VLVWHU��'LDQD��+H� JLYHV� KHU
PRQH\��GULYHV�KHU�WR�WKH�VWRUH��SOD\V�SLJJ\EDFN�ZLWK�KHU��FDUHVVHV�KHU�FKHHN��+H�WHDFKHV�KHU�WR�GDQFH�
7KH\�SOD\�UK\PHV�WRJHWKHU��8QOLNH�'LDQD��ZKR�FDQ�EH�VHOILVK��(QULTXH�LV�JHQHURXV��³,�KDYH�D�VHFUHW�WR
WHOO�\RX��,�ORYH�\RX�´�KH�WHOOV�KHU�



6WLOO��ZLWK�KLV�WKLUG�1HZ�<HDU�LQ�WKH�8QLWHG�6WDWHV��(QULTXH�UHVROYHV�WR�FKDQJH��+H�FDQ�QR�ORQJHU
ZDOORZ�LQ�ZKDW�KDSSHQHG�LQ�WKH�SDVW��+H�PXVW�OLYH�LQ�WKH�SUHVHQW²DQG�IRU�WKH�IXWXUH��+H¶V�QRW�KXUWLQJ
/RXUGHV�DV�PXFK�DV�KH�LV�KXUWLQJ�KLPVHOI�

'ULQNLQJ� VR�PXFK� DOFRKRO�PDNHV� KLV� VWRPDFK� DFKH� FRQVWDQWO\��+H¶V� WLUHG� RI� JRLQJ� WR�ZRUN� DIWHU
VSHQGLQJ�DOO�QLJKW�RXW�GULQNLQJ��+H�ZDQWV�WR�ORRN�EHWWHU�ZKHQ�0DUtD�,VDEHO�FRPHV�WR�WKH�8QLWHG�6WDWHV�

0RVW� LPSRUWDQW��KH�KDV� WR�EH�PRUH� UHVSRQVLEOH� IRU� -DVPtQ��+H�FDQ¶W�KDYH�KHU�JURZ�XS�ZRUU\LQJ
DERXW�PRQH\�DV�KH�GLG��+H�ZDQWV�KHU�WR�VWXG\��+H�FDQ�QR�ORQJHU�EORZ�KXQGUHGV�RI�GROODUV�LQ�D�VLQJOH
QLJKW�RI�SDUW\LQJ�RU�WKRXVDQGV�RQ�WURXEOHV�ZLWK�WKH�SROLFH��7KDW�KDV�EHHQ�D�KXJH�ZDVWH�RI�PRQH\�

,I�KH�GRHVQ¶W�FKDQJH��KH�ZLOO�UHSHDW�KLV�PRWKHU¶V�PLVWDNH��WLPH�ZLOO�VOLS�E\��DQG�-DVPtQ�ZLOO�JURZ
XS�ZLWKRXW�KLP��+H�PXVW�VDYH���������DV�TXLFNO\�DV�SRVVLEOH�WR�EX\�D�KRXVH�DQG�VWDUW�D�EXVLQHVV�LQ
+RQGXUDV�

(QULTXH�VWDUWV�ZRUNLQJ�VHYHQ�GD\V�D�ZHHN��%LW�E\�ELW��KH�FXWV�EDFN�RQ�EHHU�DQG�PDULMXDQD��+H�XVHG
WR�JR�RXW�WKUHH�RU�PRUH�WLPHV�D�ZHHN��QRZ��LW¶V�MXVW�RQFH�RU�WZLFH�D�PRQWK�WR�SOD\�SRRO��+H�GULQNV�D
IHZ�EHHUV�� WKHQ�VZLWFKHV� WR�3HSVL��:KHQ�IULHQGV�FDOO�RQ�KLV�FHOO�SKRQH��EHFNRQLQJ�KLP� WR�SDUW\��KH
WHOOV�WKHP�KH¶V�QRW�LQWHUHVWHG�DQ\PRUH�

+H�VWRSV�SOD\LQJ�KLV�PXVLF�ORXG�DQG�VODPPLQJ�GRRUV��:KHQ�KH�EXUSV��KH�H[FXVHV�KLPVHOI��+H�HDWV
GLQQHU� ZLWK� /RXUGHV�� 2Q� 6DWXUGD\� QLJKWV�� WKH\� ZDWFK� WKH� 6SDQLVK�ODQJXDJH� YDULHW\� VKRZ� 6iEDGR
*LJDQWH�WRJHWKHU��DV�WKH\�GLG�ZKHQ�KH�ILUVW�DUULYHG�

+H�WHOOV�IULHQGV�KH¶OO�TXLW�EHHU�DQG�GUXJV�DOWRJHWKHU�ZKHQ�0DUtD�,VDEHO�LV�DW�KLV�VLGH��+H�KRSHV�WR
EULQJ�KHU�QH[W�\HDU��JHW�PDUULHG�

+H�FXWV�KLV�KDLU�UHDOO\�VKRUW�DQG�ORVHV�ZHLJKW��+H�ZLVKHV�KH�FRXOG�IL[�DOO�WKH�OLQJHULQJ�HIIHFWV�RI�KLV
EHDWLQJ�RQ�WKH�WUDLQ��WKH�VFDUV�RQ�KLV�IRUHKHDG�DQG�KLV�NQHHV��WKH�EXPS�XQGHU�WKH�VNLQ�E\�KLV�OHIW�H\H�
WKH�SDLQ�LQ�KLV�WHHWK�DQ\WLPH�KH�HDWV�DQ\WKLQJ�KRW�RU�FROG��0D\EH�KH�FDQ�DW�OHDVW�JHW�FDSV�SXW�RQ�KLV
EURNHQ�WHHWK�

+21'85$6

/RXUGHV¶V�VLVWHU�0LULDQ�LV�LQ�WURXEOH��6KH�LV�RXW�RI�ZRUN�

+HU�VLVWHU�$QD�/XFtD�RIIHUV�KHU�����D�PRQWK� WR� WDNH�FDUH�RI�KHU�\RXQJHVW�FKLOG��7KH�PRQH\�IDOOV
VKRUW��2QO\� DQRWKHU� VLVWHU�� 5RVD�$PDOLD�� KROGV� KXQJHU� DW� ED\�� HDFK� 6DWXUGD\�� VKH� EULQJV�(QULTXH¶V
JUDQGPRWKHU�PLON��FKHHVH��EXWWHU��ULFH��VXJDU��EHDQV��DQG�YHJHWDEOHV�

0LULDQ�FDQ�QR�ORQJHU�EX\�FRQVWUXFWLRQ�SDSHU�IRU�KHU�FKLOGUHQ¶V�SURMHFWV�DW�VFKRRO��0DQ\�PRUQLQJV�
VKH� GRHVQ¶W� KDYH�PRQH\� IRU� WKH� VFKRRO¶V�PLGGD\�PHDO�� 7KRVH� GD\V�� VKH� NHHSV� WKH� FKLOGUHQ� KRPH�
6RPHWLPHV�WKH\�DUH�DEVHQW�IURP�VFKRRO�WKUHH�GD\V�LQ�D�URZ��(DFK�RI�KHU�WKUHH�FKLOGUHQ�RZQV�RQH�SDLU
RI�VKRHV��SXUFKDVHG�RQ�D�OD\DZD\�SODQ�



6KH�RZHV�WKH�JURFHU\�VWRUH�XS�WKH�EORFN�VR�PXFK�PRQH\��LW�FXWV�RII�KHU�OLQH�RI�FUHGLW��6KH�ZRUULHV
WKDW�KHU� FKLOGUHQ�DUH� HDWLQJ� WRR�PXFK�RI� WKH� IRRG�KHU� VLVWHU�EULQJV�RYHU� IRU�(QULTXH¶V�JUDQGPRWKHU�
:KHQ�0LULDQ�ZDONV�KHU�FKLOGUHQ�GRZQ�WKH�EORFN�� WKH\�EHJ�KHU� WR�EX\� WKHP�D�VRGD�RU�DQ� LFH�FUHDP
FRQH��6KH�FDQQRW�

³,� FDQ¶W� VWDQG� WKLV� VLWXDWLRQ� DQ\PRUH�´�0LULDQ� WHOOV�%HON\�� 6KH�ZDQWV� WR� JR� WR� WKH�8QLWHG�6WDWHV�
6KH¶OO�JR�MXVW�ORQJ�HQRXJK�WR�VDYH�PRQH\�WR�IL[�XS�KHU�PRWKHU¶V�KRXVH�DQG�DGG�RQ�D�URRP�IRU�KHU�RZQ
EHDXW\�SDUORU��6KH¶OO�JR�IRU�D�IHZ�\HDUV�DQG�UHWXUQ�EHIRUH�KHU�FKLOGUHQ�PLVV�KHU�PXFK��7KH\�ZRQ¶W�IHHO
DEDQGRQHG�

/RXUGHV�LV�DODUPHG�ZKHQ�VKH�KHDUV�WKDW�0LULDQ�ZDQWV�WR�VHW�RXW�IRU�WKH�QRUWK�RQ�KHU�RZQ��1R�ZD\�
/RXUGHV�WHOOV�KHU��/RXUGHV¶V�ER\IULHQG�QRZ�SD\V�WKH�UHQW��DQG�/RXUGHV�KDV�UHFHQWO\�ODQGHG�D�EHWWHU�
SD\LQJ�IDFWRU\�MRE��6RPHKRZ��/RXUGHV�DQG�KHU�ER\IULHQG�ZLOO�FRPH�XS�ZLWK�WKH�PRQH\�IRU�D�VPXJJOHU�

2QH�PRUQLQJ��WKUHH�\HDUV�DIWHU�(QULTXH�OHIW�+RQGXUDV��0LULDQ�VLWV�KHU�WKUHH�FKLOGUHQ�GRZQ�WR�VD\
JRRG�E\H�

³,¶P�JRLQJ�WR�WKH�6WDWHV��<RX�ZLOO�VWD\�ZLWK�\RXU�JUDQGPD�´�6KH�WHOOV�WKHP�VKH�LV�JRLQJ�WR�ZRUN�DQG
VHQG� WKHP�PRQH\�� FORWKHV�� DQG� WR\V��6KH� FULHV��6R�GRHV�KHU�ROGHVW�� QLQH�\HDU�ROG�0LFKHOOH�� -XQLRU�
VHYHQ��DVNV�ZKHQ�VKH�LV�FRPLQJ�EDFN��6KH�FDQQRW�VD\�

³%XW�DUH�\RX�FRPLQJ�EDFN"´�KH�SUHVVHV�

³<HV�´

0LULDQ�VWHSV�RII�WKH�VDPH�SRUFK�/RXUGHV�OHIW�IURP�IRXUWHHQ�\HDUV�EHIRUH�

+HU�\RXQJHVW�FKLOG� LV� WZR�DQG�D�KDOI�\HDUV�ROG��6KH�VWLOO�EUHDVW�IHHGV��7KH�JLUO��XVHG� WR�VOHHSLQJ
ZLWK�KHU�PRWKHU��FULHV�IRU�0LULDQ�WKDW�QLJKW��%HON\�WDNHV�KHU�LQWR�KHU�EHG�

)RU�WKH�ILUVW�WLPH��%HON\�XQGHUVWDQGV�KHU�RZQ�PRWKHU¶V�FKRLFH�WR�OHDYH�KHU�DV�D�\RXQJ�FKLOG��6KH
KDV�ZDWFKHG�0LULDQ¶V�SOLJKW��6KH�KDV�VHHQ�KHU�JUDSSOH�ZLWK�WKH�JXW�ZUHQFKLQJ�GHFLVLRQ�WR�OHDYH��6KH
DJUHHV�ZLWK�0LULDQ¶V�GHFLVLRQ�

0HDQZKLOH��0DUtD�,VDEHO¶V�OLIH�KDV�MXVW�JRWWHQ�PXFK�EHWWHU��$�UHODWLYH�ZKR�OLYHV�LQ�WKH�FLQGHU�EORFN
KRXVH� QH[W� GRRU�PRYHV� RXW��0DUtD� ,VDEHO� DQG� KHU� IDPLO\�PRYH� LQ� WHPSRUDULO\��7KH\� UD]H� WKHLU� ROG
ZRRG�KXW��0DUtD�,VDEHO¶V�EURWKHU�EHJLQV�WR�FRQVWUXFW�D�FLQGHU�EORFN�KRPH�RI�WKHLU�RZQ�

7KH�UHODWLYH¶V�KRPH�LVQ¶W�D�YDVW�LPSURYHPHQW��7KH�WLQ�URRI�LV�KHOG�GRZQ�ZLWK�ODUJH�URFNV��$�WRUQ
VKHHW�RIIHUV�SULYDF\�LQ� WKH�EDWKURRP��ZKLFK�KDV�QR�GRRU��2FFDVLRQDOO\��D�PRXVH�FOLPEV�XS�WKH�JUD\
ZDOOV�

6WLOO�� LW�KDV� WZR�VPDOO�EHGURRPV��1RZ�0DUtD�,VDEHO�VKDUHV�D�IXOO�VL]H�EHG�ZLWK�RQO\�KHU�PRWKHU�
VLVWHU��DQG�-DVPtQ��,Q�WKH�KDOOZD\��ZKLFK�GRXEOHV�DV�D�OLYLQJ�URRP�DQG�NLWFKHQ��(YD�FHOHEUDWHV�KRZ
IDU� WKH\¶YH� FRPH�� 6KH� SURXGO\� KDQJV� IRXU� HOHPHQWDU\� VFKRRO� GLSORPDV� KHU� FKLOGUHQ� KDYH� HDUQHG�



LQFOXGLQJ�0DUtD�,VDEHO¶V�

0DUtD� ,VDEHO¶V� UHODWLRQVKLS� ZLWK� (QULTXH� LV� FRPLQJ� XQJOXHG�� (QULTXH� XVHG� WR� VHQG� KHU� PRQH\
PRQWKO\��%XW�LQ�WKH�\HDU�DQG�D�KDOI�VLQFH�0DUtD�,VDEHO�KDV�UHWXUQHG�WR�OLYH�ZLWK�KHU�PRWKHU��(QULTXH
KDV�ZLUHG�PRQH\�RQO\�IRXU�WLPHV��XVXDOO\�EHWZHHQ������DQG������

(QULTXH�LV�VWUXJJOLQJ�ILQDQFLDOO\��)HG�XS�ZLWK�WKH�FUDPSHG�FRQGLWLRQV�LQ�KLV�PRWKHU¶V�DSDUWPHQW�DQG
WKHLU�FRQVWDQW�ILJKWV��\HDUQLQJ�IRU�VRPH�VFUDS�RI�SULYDF\��KH�KDV�PRYHG�RXW�DQG�UHQWHG�D�EHGURRP�LQ�D
WUDLOHU��5HQW�RQ�KLV�VKDUH�RI� WKH�WUDLOHU�DQG�XWLOLWLHV� LV�������7KH�SD\PHQWV�RQ�KLV�XVHG�SLFNXS�WUXFN
DQG�LQVXUDQFH�UXQ������D�PRQWK��SOXV������LQ�JDV��+LV�FHOO�SKRQH�LV�����D�PRQWK��DQG�KH�JLYHV�KLV
PRWKHU������D�PRQWK�IRU�OXQFK�DQG�GLQQHU��ZKLFK�KH�KDV�DW�KHU�KRXVH�HDFK�QLJKW��)L[HG�FRVWV�HDW�XS
PRUH� WKDQ� KDOI� RI� WKH� ������� WR� ������� D� PRQWK� KH� PDNHV�� +H¶V� KDG� WR� SD\� WZR� SROLFH� WLFNHWV�
6RPHWLPHV��ZKHQ�ZRUN�LV�VORZ��/RXUGHV�KDV�WR�ORDQ�KLP�PRQH\�IRU�KLV�WUXFN�SD\PHQW�

0DUtD�,VDEHO�NQRZV�QRQH�RI�WKLV��6KH�ZRQGHUV�LI�(QULTXH�VHQGV�KLV�GDXJKWHU�OHVV�PRQH\�EHFDXVH�KH
LV�VSHQGLQJ�LW�RQ�DQRWKHU�JLUOIULHQG��(QULTXH�VZHDUV�WKDW�WKHUH�LV�QR�RQH�HOVH�

*ORULD�ZDUQV�0DUtD�,VDEHO��,�NQRZ�\RX�DGRUH�(QULTXH��EXW�GRQ¶W�JURZ�ROG�ZDLWLQJ�IRU�KLP��,I�KH
GRHVQ¶W�VHQG�IRU�\RX�RU�UHWXUQ�WR�+RQGXUDV�VRRQ��ILQG�VRPHRQH�HOVH�EHIRUH�\RX�ORVH�\RXU�ORRNV�

0DUtD� ,VDEHO� KDV� KHDUG� WKDW� (QULTXH� GULQNV� WRR� PXFK� EHHU�� ³,W¶V� KDUG� WR� VWD\� DZD\� IURP� WKRVH
GUXJV�´� VKH� VD\V�� %HIRUH�� ZKHQ� (QULTXH� WROG� KHU� KH� ZDV� FOHDQ�� VKH� FRXOG� IHUUHW� RXW� WKH� WUXWK� IRU
KHUVHOI��1RZ�WKDW�KH�LV�IDU�DZD\��DOO�VKH�KDV�LV�KLV�ZRUG�

5LJKW�DIWHU�(QULTXH�OHIW��VKH�IHOW�GHVSHUDWH�WR�EH�ZLWK�KLP�DJDLQ��2YHU�WLPH��VKH�KDV�DGDSWHG�WR�KLV
DEVHQFH��6KH�KDV�QRW�GDWHG�DQ\RQH�HOVH��VKH�VD\V��:KHQ�D�QHLJKERU�LQ�WKH�EULFN�KRXVH�XS�WKH�KLOO�FDOOV
GRZQ�WKDW�(QULTXH�LV�RQ�WKH�OLQH��0DUtD�,VDEHO�VSULQWV�RYHU��6WLOO��ZKHQ�VKH�JHWV�RQ�WKH�WHOHSKRQH��VKH
FULHV�OHVV��6KH�KDV�PDWXUHG��FKDQJHG��1RZ�KHU�OLIH�UHYROYHV�DURXQG�KHU�GDXJKWHU�

³,�ORYH�KLP�´�VKH�VD\V��³EXW�QRW�OLNH�EHIRUH�´

(TXDOO\� WURXEOLQJ��(QULTXH�FDOOV� OHVV� IUHTXHQWO\��6LQFH� VKH�PRYHG� LQWR�KHU�PRWKHU¶V�KXW��(QULTXH
KDV�UXQJ�DW�WKH�QHLJKERU¶V�KRXVH�RQO\�ILYH�WLPHV�

6KH� IHHOV� VQXEEHG�� ,W� IHHOV� DV� WKRXJK� WKH� SKRQH� FDOOV� KDYH� EHFRPH� D� RQH�ZD\� VWUHHW�� 6KH� VWRSV
FDOOLQJ�(QULTXH�DV�ZHOO��%RWK�DUH�VWXFN�LQ�WKHLU�SULGH��+H�KDVQ¶W�KLUHG�D�VPXJJOHU�EHFDXVH�VKH�KDVQ¶W
DVNHG� IRU�RQH�� VKH�KDVQ¶W� VDLG�\HV� WR�FRPLQJ�EHFDXVH�KH�KDVQ¶W�KLUHG�D� VPXJJOHU��7KH\�DUH�GULIWLQJ
DSDUW�

6KH�KDV� WLUHG�RI� VSHQGLQJ�6XQGD\�PRUQLQJ��KHU� VROH�GD\�RII�� GRZQWRZQ�DW� WKH� VWRUHIURQW� ,QWHUQHW
VWRUH�GLDOLQJ�(QULTXH��7KH�PDQDJHU�W\SHV�WKH�QXPEHU�LQWR�RQH�RI�WKH�JUD\�FRPSXWHUV�����EX\V�ILIWHHQ
PLQXWHV�

³+HOOR��P\�EHDXWLIXO�JLUO�´�KH�FRRV�DW�0DUtD�,VDEHO�



³+HOOR��KRZ�DUH�\RX"´

+H�DVNV�KRZ�-DVPtQ�LV��³,�ORYH�\RX��'R�\RX�KDYH�DQRWKHU�ER\IULHQG�WKHUH"´�KH�DVNV��³1R�´�0DUtD
,VDEHO�DQVZHUV��(QULTXH�ZLVKHV�VKH�FRXOG�EH�PRUH�DIIHFWLRQDWH�RQ�WKH�WHOHSKRQH��0DUtD�,VDEHO�NQRZV
KH� ZDQWV� KHU� WR� VD\� VKH� ORYHV� KLP�� EXW� VKH� FDQ¶W�� VKH� KDV� DOZD\V� EHHQ� SDLQIXOO\� VK\�� 6KH� IHHOV
LQKLELWHG�LQ�WKH�,QWHUQHW�VWRUH�

:KHQ�VKH�ILUVW�PRYHG�EDFN�LQWR�(YD¶V��0DUtD�,VDEHO�ZHQW�WR�FDOO�(QULTXH�HYHU\�RWKHU�ZHHN��1RZ
WKH\�JR�WZR�PRQWKV�ZLWKRXW�VSHDNLQJ��6KH�EUXVKHV�LW�RII�DV�D�VFKHGXOLQJ�SUREOHP��2U�VKH�UDWLRQDOL]HV�
³,�FDOO�KLP�ZKHQ�KH�FDOOV�PH�´

(QULTXH�QR�ORQJHU�WDONV�RI�UHWXUQLQJ�WR�+RQGXUDV��+H�WHOOV�KHU�KH�OLNHV�WKH�FRPIRUWV�RI�WKH�8QLWHG
6WDWHV��+H�KLQWV�WKDW�KH�ZDQWV�KHU�WR�FRPH�QRUWK�VRRQ��<HW�WKH�PRUH�DWWDFKHG�0DUtD�,VDEHO�EHFRPHV�WR
-DVPtQ��WKH�PRUH�VKH�UHVLVWV�OHDYLQJ�KHU�

81,7('�67$7(6

$IWHU� D� IHZ� ZHHNV�� 0LULDQ� UHDFKHV� WKH� 8QLWHG� 6WDWHV� DQG� VHWWOHV� LQ� ZLWK� /RXUGHV�� 6KH� EX\V� IDNH
LGHQWLILFDWLRQ�SDSHUV�DQG�TXLFNO\�ODQGV�D�UHVWDXUDQW�MRE�PDNLQJ�ELVFXLWV��6KH�QHWV������D�ZHHN�

6KH� WHOOV�/RXUGHV� WKDW�VKH�ZLOO�EH� WKHUH� WKUHH�\HDUV��QR�PRUH��6KH�GRHVQ¶W�EX\�DQ\�IXUQLWXUH��6KH
ZRQ¶W�OHW�KHUVHOI�DGMXVW�WR�WKH�FRPIRUWV�RI�OLIH�LQ�WKH�8QLWHG�6WDWHV�VXFK�DV�KRW�ZDWHU��6KH�WDNHV�FROG
VKRZHUV��6KH�FRQVWDQWO\� UHPLQGV�KHUVHOI�RI� WKH� WKLQJV�VKH�GLVOLNHV�DERXW� WKH�8QLWHG�6WDWHV��FKLOGUHQ
OLYH�FRQILQHG�LQGRRUV��'LDQD�VSHQGV�KHU�DIWHUQRRQV�DQG�HYHQLQJV�FKDWWLQJ�ZLWK�IULHQGV�RQ�WKH�,QWHUQHW
RU�ZDWFKLQJ�WHOHYLVLRQ��,Q�+RQGXUDV��0LULDQ¶V�FKLOGUHQ�SOD\�RXWVLGH�DQG�FRPH�LQGRRUV�RQO\�ZKHQ�WKH\
JHW�KXQJU\�

8�6�� LPPLJUDWLRQ� DJHQWV� UDLG�:DO�0DUWV� DURXQG� WKH� FRXQWU\� IRU� LOOHJDO� LPPLJUDQWV��0LULDQ� IUHWV
DERXW� EHLQJ� GHSRUWHG�� 6KH� GRHVQ¶W� OLNH� WKH�ZD\� SHRSOH� IURP�1RUWK�&DUROLQD� ORRN� DW� KHU� LQ� SXEOLF
VRPHWLPHV��$V�LI�VKH�ZHUH�LQIHULRU��GLIIHUHQW��2Q�KHU�GD\V�RII��VKH�VWD\V�LQ�

,Q�+RQGXUDV�� HDFK� 6XQGD\� DIWHU� FKXUFK�� (QULTXH¶V� IDPLO\� WDNHV�0LULDQ¶V� FKLOGUHQ� WR� WKH� DLUSRUW�
ZKHUH�WKH\�FDOO�WKHLU�PRWKHU�IURP�D�FRPSXWHU�WHOHSKRQH�

³6WXG\�D� ORW��'RQ¶W� ILJKW��%H�JRRG� WR�\RXU�JUDQGPD�´�0LULDQ� WHOOV� WKHP�� -XQLRU� WHOOV�KHU�KH�RIWHQ
IHHOV� OLNH�FU\LQJ��+H� WHOOV�KHU�KH�FDQQRW�VOHHS�ZHOO�DW�QLJKW��4XLFN�PLQGHG�DQG�FKDWW\��KH�DOVR� WHOOV
0LULDQ�DERXW�KLV�H[FHOOHQW�UHSRUW�FDUG��7KHQ�KH�DVNV�KHU�WR�VHQG�KLP�D�ELF\FOH�

0LULDQ� VD\V� VKH¶V� VHQGLQJ� 1LNH� VKRHV� DQG� 6SLGHU�0DQ�� +XON�� %DWPDQ�� DQG� %DUELH� GROOV�� ³,¶YH
ERXJKW�EHDXWLIXO�WKLQJV�WR�VHQG�\RX�´

0LULDQ¶V�\RXQJHVW�LV�IULJKWHQHG�ZKHQ�VKH�KHDUV�KHU�PRWKHU¶V�YRLFH�RQ�WKH�WHOHSKRQH��)RU�WKH�ILUVW
PRQWK��VKH�SXVKHV�WKH�WHOHSKRQH�DZD\��6KH�KHDUV�KHU�FRXVLQV�FDOO�0LULDQ�³$XQWLH´�RQ�WKH�WHOHSKRQH�
:KHQ�VKH�ILQDOO\�WDONV�WR�KHU�PRWKHU��VKH�VWDUWV�FDOOLQJ�KHU�PRWKHU�³$XQWLH�´�WRR�



³,¶P�QRW�\RXU�DXQW��,¶P�\RXU�PRWKHU�´�0LULDQ�FRUUHFWV�KHU�

³1R��\RX¶UH�P\�DXQWLH�´�WKH�JLUO�LQVLVWV�

(QULTXH�VKDUHV� WKH� WUDLOHU�ZLWK� WZR�0H[LFDQ�FRXSOHV��7KH\�KDYH�IRXU�\RXQJ�FKLOGUHQ��7KH\�DUH�D
FRQVWDQW�UHPLQGHU�RI�-DVPtQ�

,QVLGH�KLV�EHGURRP��(QULTXH�WDSHV�WZR�SLFWXUHV�RI�KLV�GDXJKWHU�WR�KLV�DUPRLUH�PLUURU��RQH�RI�KHU�LQ
D�EOXH�DQG�ZKLWH�GUHVV��DQRWKHU�LQ�D�UHG�DQG�ZKLWH�GUHVV��7ZR�PRUH�IUDPHG�SLFWXUHV�RI�KHU�DUH�RQ�WKH
VKHOI�E\�KLV�EHG�

+H�GLGQ¶W�OLNH�VFKRRO��+H�ZRUULHV��:LOO�VKH�EH�WKH�VDPH"

(QULTXH�ORYHV�VZHHWV��ZKHQHYHU�KH�EX\V�VRPH��KH�WKLQNV�RI�EX\LQJ�FDQG\�IRU�-DVPtQ��1HDUO\�HYHU\
GD\��KH�VHHV�WKLQJV�VKH�PLJKW�OLNH��+H�WHOOV�KLPVHOI�KH�ZRXOG�EX\�WKHP�IRU�KHU�LI�VKH�ZHUH�WKHUH��+H
WDONV�DERXW�KHU�FRQVWDQWO\�WR�KLV�IULHQGV�

+LV�KDSSLHVW�PRPHQWV�DUH�ZKHQ�SKRWRJUDSKV�DUULYH��2U�ZKHQ�0DUtD�,VDEHO�SXWV�-DVPtQ�RQ�WKH�OLQH�
³7H�TXLHUR��SDSL�´�-DVPtQ�VD\V��³,�ORYH�\RX��'DGG\�´�+H�NQRZV�0DUtD�,VDEHO�SURPSWV�-DVPtQ�WR�VD\
QLFH�WKLQJV�WR�KLP��+H�GRHVQ¶W�FDUH��,Q�WKH�HQG��VKH¶OO�XQGHUVWDQG�ZKDW¶V�ZKDW�

³,¶P�\RXU�GDGG\��'R�\RX�ORYH�\RXU�GDGG\"´�(QULTXH�DVNV�

³<HV��,�ORYH�\RX�´

6KH�DVNV�KLP�WR�VHQG�WKLQJV��³3DSL��,�ZDQW�D�SLxDWD��2QH�ZLWK�FDQG\�LQVLGH�´

³,�WKLQN�VKH¶OO�ORYH�PH�ZKHQ�VKH�VHHV�PH�´�KH�WHOOV�KLPVHOI�

+H�SLFWXUHV�KRZ�WKHLU�OLYHV�WRJHWKHU�ZLOO�EH��(YHU\RQH�LQ�/RXUGHV¶V�KRXVH�HDWV�GLQQHU�DW�GLIIHUHQW
KRXUV��ZKHQHYHU�WKH\�JHW�KRPH�IURP�ZRUN��+LV�IDPLO\�ZLOO�HDW�GLQQHU�WRJHWKHU�

+21'85$6

$V�-DVPtQ�WXUQV�WKUHH��VKH�LV�LQVHSDUDEOH�IURP�KHU�PRWKHU��$W�QLJKW��WKH\�VOHHS�LQ�WKH�VDPH�EHG��,Q�WKH
PRUQLQJ��EHIRUH�VKH�UHDGLHV�KHUVHOI�IRU�ZRUN��0DUtD�,VDEHO�EDWKHV�KHU�GDXJKWHU�ZLWK�EXFNHWV�RI�ZDWHU
DQG�SODLWV�KHU�KDLU�LQWR�WZR�EUDLGV�

:KHQ�0DUtD�,VDEHO�KHDGV�RII�WR�ZRUN��-DVPtQ�LV�LQ�WHDUV��³0DPL��0DPL�´�VKH�FULHV�

%DUHIRRW��VKH�VFUDPEOHV�GRZQ�WKH�UDYLQH�DIWHU�KHU�PRWKHU��+HU�JUDQGPRWKHU�GDVKHV�DIWHU�KHU�DQG
JUDEV�KHU�

³<D�YXHOYR��,¶OO�EH�ULJKW�EDFN�´�0DUtD�,VDEHO�FDOOV�XS�WKH�KLOO�DV�VKH�ZDONV�DZD\�



$W�QLJKW��ZKHQ�0DUtD� ,VDEHO�FOLPEV�EDFN�XS� WKH�KLOO�� -DVPtQ�UXQV� WR�KHU��6KH�VLWV�RQ�KHU� ODS��KHU
KDQGV� GUDSHG� DURXQG� KHU�PRWKHU¶V� QHFN�� 7KH\� UXE� QRVHV�� 7KH\� SOD\� SDWW\�FDNH��0DUtD� ,VDEHO� DVNV
-DVPtQ� WR�FRXQW� WR� WHQ��:LWK�HDFK�QXPEHU�� VKH�KRLVWV�KHU�JLUO�XS� LQ� WKH�DLU�� WKHQ�GRZQ��³2K��\RX¶UH
JHWWLQJ�VR�KHDY\�´�-DVPtQ�JUDEV�KHU�PRWKHU¶V�KDLU��KHU�HDUV��6KH�VTXHDOV�ZLWK�GHOLJKW�

³:KDW� GLG� \RX�GR� WRGD\"´�0DUtD� ,VDEHO� DVNV�� ³'LG�\RX� WDNH� D� QDS� WRGD\"´� ,Q� D� VZHHW�� VTXHDN\
YRLFH��-DVPtQ�DQVZHUV�HDFK�RI�KHU�PRWKHU¶V�TXHVWLRQV�

2Q�0DUtD� ,VDEHO¶V�GD\�RII�� -DVPtQ� LV� DOZD\V�DW�KHU� VLGH��0DUtD� ,VDEHO� WDNHV�KHU�GDXJKWHU�E\� WKH
KDQG��7KH\�JR�GRZQWRZQ�RU�WR�YLVLW�*ORULD��6KH�ZDONV�KHU�GRZQ�WKH�VLGHZDON�E\�3L]]D�+XW��FURZGHG
ZLWK�FDUWV�SLOHG�ZLWK�SRWDWRHV��SODQWDLQV��DQG�DYRFDGRV��,W�LV�ZKHUH�/RXUGHV�RQFH�VROG�JXP�DQG�FDQG\
IURP�D�OLWWOH�ER[�ZLWK�(QULTXH�DW�KHU�VLGH�

6KH� FDUULHV� -DVPtQ� LQ� KHU� DUPV� WR� WKH� FLW\¶V� FHQWUDO� SOD]D��ZKHUH� FKLOGUHQ�EHJ�ZLWK� RXWVWUHWFKHG
DUPV��6KH�WDNHV�KHU�LQWR�WKH�FDWKHGUDO��XS�WR�WKH�JLOGHG�DOWDU��6KH�SUD\V��6KH�DVNV�WKDW�-DVPtQ�QRW�JHW
VLFN��WKDW�(QULTXH�VWD\�DZD\�IURP�GUXJV��7KHQ�VKH�WDNHV�-DVPtQ�IRU�D�VFRRS�RI�LFH�FUHDP�

7RGD\�� 6XQGD\�� VKH� UHDGLHV� -DVPtQ� IRU� D� IULHQG¶V� ELUWKGD\� SDUW\�� 6KH� GUHVVHV� KHU� LQ� D� SLQN�DQG�
ZKLWH�RXWILW�DQG�WKH�JROG�KRRS�HDUULQJV��EUDFHOHW��DQG�SHQGDQW�RI�-HVXV�KHU�IDWKHU�VHQW�

$V�WKH\�ZDON�DFURVV�WKH�KHDUW�RI�7HJXFLJDOSD��-DVPtQ�LV�D�FKDWWHUER[��$W�WKH�SDUW\��DW�WKH�FRUUXJDWHG
WLQ�VKDFN�RI�0DUtD�,VDEHO¶V�FRXVLQ��-DVPtQ�HDWV�FKLFNHQ��WULHV�WR�EORZ�XS�D�UHG�EDOORRQ��DQG�ERUURZV�D
SLQN�ELNH�ZLWK�WUDLQLQJ�ZKHHOV��%XW�DIWHU�D�VKRUW�ZKLOH��VKH�FOLPEV�LQWR�KHU�PRWKHU¶V�ODS��0DUtD�,VDEHO
ERXQFHV�KHU�RQ�KHU�NQHHV��-DVPtQ�VWURNHV�KHU�PRWKHU¶V�KDLU�DQG�ZKLVSHUV�LQWR�KHU�HDU��0DUtD�,VDEHO
VWUDLJKWHQV�-DVPtQ¶V�EUDLGV��6KH�URFNV�KHU�LQ�KHU�DUPV��-DVPtQ�NLVVHV�KHU�PRWKHU�OLJKWO\��-DVPtQ�ILQGV
D�ERXJDLQYLOOHD�EUDQFK�EORRPLQJ�ZLWK�UHG�IORZHUV�DQG�EULQJV�LW�WR�KHU�PRWKHU�

:KHQ�LW�LV�-DVPtQ¶V�WXUQ�WR�VZDW�DW�WKH�SLQN��GRJ�VKDSHG�SLxDWD�ZLWK�D�ZRRGHQ�VWLFN��0DUtD�,VDEHO
FKHHUV�KHU�RQ��³+LW�LW�KDUG��KDUG�´

6KH�KHOSV�KHU�JHW�D�SLHFH�RI�FDNH��WKHQ�OLQHV�KHU�XS�IRU�KHU�EDJ�RI�SDUW\�IDYRUV��6KH�VKRZV�KHU�KRZ
WR�EORZ�D�ZKLVWOH��RQH�RI�WKH�JLIWV�

$W� GXVN� WKH\� WDNH� D� EXV� KRPH�� -DVPtQ� LQ� 0DUtD� ,VDEHO¶V� DUPV�� /LJKWV� WZLQNOH� RQ� WKH� KLOOV� RI
7HJXFLJDOSD��0DUtD�,VDEHO�XQGUHVVHV�-DVPtQ�DQG�VOLSV�RQ�KHU�ZKLWH�QLJKWJRZQ��-DVPtQ�GXPSV�KHU�EDJ
RI�SDUW\�IDYRUV�RQ�WKH�IORRU��HDJHU�WR�VHH�ZKDW�LV�LQVLGH��7KHUH�DUH�WZR�EXWWHUIO\�KDLUSLQV��0DUtD�,VDEHO
SXWV� WKHP�LQ�-DVPtQ¶V�KDLU��-DVPtQ�GDQFHV�WR�WKH�PXVLF�IURP�WKH�IDPLO\¶V�VPDOO� WHOHYLVLRQ�� WZL]]OLQJ
KHU�KLSV��KHU�KDQGV�LQ�WKH�DLU�

$W������3�0���0DUtD�,VDEHO�FOLPEV�LQWR�EHG�ZLWK�KHU�GDXJKWHU��-DVPtQ�KROGV�D�ERWWOH�RI�PLON�ZLWK�KHU
OHIW�KDQG��:LWK�WKH�ULJKW�KDQG��VKH�UXEV�KHU�PRWKHU¶V�EHOO\��,W�LV�D�ULWXDO��6KH�FDQQRW�IDOO�DVOHHS�ZLWKRXW
VWURNLQJ�KHU�PRWKHU¶V�EHOO\��6ORZO\��DV�VKH�VXFNV�RQ�WKH�PLON��-DVPtQ�ORVHV�KHU�JULS�RQ�WKH�ERWWOH��+HU
H\HV�IOXWWHU��0DUtD�,VDEHO�UROOV�KHU�RYHU�DQG�UXEV�-DVPtQ¶V�EDFN�XQWLO�WKH�JLUO�IDOOV�DVOHHS�

6KH�FDQ�QR�ORQJHU�LPDJLQH�OHDYLQJ�KHU�GDXJKWHU��6KH�KDV�WR�WHOO�(QULTXH�



$W�PRVW�� VKH�PLJKW� OHDYH� -DVPtQ�ZKHQ� VKH� LV�ROG� HQRXJK� WR�XQGHUVWDQG�ZKDW� LV�KDSSHQLQJ�� ³6KH
ZRXOG�KDYH�WR�EH�DW�OHDVW�ILYH�\HDUV�ROG�IRU�PH�WR�OHDYH�KHU��7KHQ��DW�OHDVW��,�FRXOG�WU\�WR�H[SODLQ�LW�WR
KHU�´�0DUtD�,VDEHO�WHOOV�KHU�IDPLO\��1RW�D�GD\�EHIRUH��VKH�VD\V�ILUPO\��,W�LV�WKH�VDPH�DJH�(QULTXH�ZDV
ZKHQ�KLV�PRWKHU�OHIW�

6RPH�RI�KHU�IULHQGV�WHOO�KHU�VKH�ZRXOG�EH�D�IRRO�QRW�WR�IROORZ�(QULTXH�WR�WKH�8QLWHG�6WDWHV��6KH�LV
\RXQJ�DQG�FDQ�ILQG�ZRUN�QRZ��EXW�ZRPHQ�RYHU�WKH�DJH�RI�WZHQW\�ILYH�RU�WZHQW\�HLJKW�DUH�QR�ORQJHU
FRQVLGHUHG�IRU�PDQ\�MREV�LQ�+RQGXUDV��VRPHWKLQJ�PDGH�FOHDU�LQ�QHZVSDSHU�HPSOR\PHQW�DGV�

2QH�IDFWRU\��6��-��0DULRO��KLUHV�RQO\�ZRPHQ�DJHV�HLJKWHHQ�WR�WZHQW\�ILYH��VD\V�/H\GL�.DULQD�/ySH]�
KHDG�RI�KXPDQ�UHVRXUFHV�DW�WKH�FRPSDQ\��,Q�WKH�ODUJH�EULFN�EXLOGLQJ�LQ�7HJXFLJDOSD��\RXQJ�ZRPHQ�VLW
LQ�URZV�EHKLQG�VHZLQJ�PDFKLQHV��IXULRXVO\�VWLWFKLQJ�PHGLFDO�VFUXEV�IRU�H[SRUW� WR� WKH�8QLWHG�6WDWHV�
2QH�ZRPDQ�VHZV�D�WULDQJOH�DW�WKH�ERWWRP�RI�WKH�QHFN��6KH�GRHV�LW�������WLPHV�D�GD\��IRUW\�IRXU�KRXUV�D
ZHHN��IRU������D�PRQWK�

³:H�ORRN�DW�WKH�ZRUN��DQG�LW�UHTXLUHV�D�ORW�RI�HQHUJ\�DQG�GHGLFDWLRQ��$W�WKLUW\��WKH\�PLJKW�KDYH�EDFN
SUREOHPV�RU�H\H�SUREOHPV�RU�DUWKULWLV��:H�ZDQW�WR�DYRLG�WKDW�´�/ySH]�VD\V��:LWKRXW�KLJK�SURGXFWLYLW\�
VKH�VD\V��WKH�ZRUN�ZLOO�PRYH�WR�ORZHU�ZDJH�FRXQWULHV�VXFK�DV�&KLQD�

7KH� FKLOGUHQ¶V� VWRUH�0DUtD� ,VDEHO�ZRUNV� DW�ZRQ¶W� KLUH�ZRPHQ� ROGHU� WKDQ� WZHQW\�WKUHH��0LGGOH�
DJHG� ZRPHQ� KDYH� WKUHH� RSWLRQV�� VD\V� $UJHQWLQD� ³1RUPD´� 9DOHULDQR�� 0DUtD� ,VDEHO¶V� QHLJKERU�
ZDVKLQJ�DQG�LURQLQJ�FORWKHV��FOHDQLQJ�KRXVHV��RU�PDNLQJ�WRUWLOODV�DW�KRPH��MREV�WKDW�SD\�����WR�����D
PRQWK��$� IDPLO\�QHHGV������D�PRQWK�PLQLPXP�� VD\V�D� VRFLDO�ZRUNHU��)UDQFLV� -HDQHWW�*yPH]� ,ULDV�
ZLWK�WKH�,QVWLWXWR�+RQGXUHxR�GH�OD�1LxH]�\�OD�)DPLOLD�

,Q� ������ +XUULFDQH� 0LWFK� FDXVHG� PDQ\� +RQGXUDQ� EXVLQHVVHV� WR� JR� XQGHU�� 8QHPSOR\PHQW� DQG
VXEHPSOR\PHQW� FRPELQHG� QRZ� DIIHFW� ��� SHUFHQW� RI� +RQGXUDQV�� *RYHUQPHQW� MREV� JR� WR� SHRSOH� LQ
FHUWDLQ�IDPLOLHV�RU�ZLWK�JRRG�FRQQHFWLRQV��VD\V�1RUPD��0RVW�RI�0DUtD�,VDEHO¶V�QHLJKERUV��LQFOXGLQJ
WZHQW\�ILYH�RQ�KHU�EORFN��KDYH�QR�ZRUN��VKH�DGGV��7KH\�VXUYLYH�RQO\�EHFDXVH�VRPHRQH�LQ�WKH�IDPLO\
KDV�JRQH�QRUWK�DQG�VHQGV�EDFN�PRQH\��7KH�FKLOGUHQ�RI�VLQJOH�PRWKHUV�VXIIHU�PRVW��VKH�VD\V�

0DUtD� ,VDEHO� ZRXOGQ¶W� EH� WKH� ILUVW� LQ� KHU� IDPLO\� WR� JR� WR� WKH� 8QLWHG� 6WDWHV� DQG� OHDYH� FKLOGUHQ
EHKLQG��+HU�DXQW��(YD¶V�VLVWHU�7LQD��OHIW�IRXU�FKLOGUHQ�LQ�+RQGXUDV�WR�JR�WR�/RV�$QJHOHV�LQ�WKH�HDUO\
����V��0DUtD�,VDEHO¶V�HOGHVW�VLVWHU��2OJD��ZHQW�WR�+RXVWRQ�LQ�������6KH�OHIW�-RVp��RQH�DQG�D�KDOI�\HDUV
ROG��DQG�'HQQLV�$OH[DQGHU��WKUHH��ZLWK�KHU�PRWKHU��(YD��)RU�HLJKW�\HDUV��2OJD�VHQW�(YD�����RU������D
PRQWK�WR�KHOS�KHU�UDLVH�WKH�ER\V��,Q�������(YD¶V�RWKHU�VLVWHU��/DXUD��OHIW�WZR�FKLOGUHQ�EHKLQG�

(YHQWXDOO\�� WKH� WKUHH�ZRPHQ�ZHUH�DEOH� WR�EULQJ� WKHLU�FKLOGUHQ� WR� WKH�8QLWHG�6WDWHV��VRPH�OHJDOO\�
RWKHUV�ZLWK�VPXJJOHUV�

:KHQ�0DUtD�,VDEHO�VHHV�FRXSOHV�ZDONLQJ�GRZQ�WKH�VWUHHW�ZLWK�WKHLU�FKLOGUHQ��LW�VDGGHQV�KHU��,I�VKH
ZHQW�WR�WKH�8QLWHG�6WDWHV��ZRXOG�LW�DOORZ�-DVPtQ�WR�KDYH�ERWK�KHU�SDUHQWV�DW�KHU�VLGH�PRUH�TXLFNO\"
-DVPtQ��VKH�NQRZV��QHHGV�KHU�IDWKHU�

-DVPtQ�KDV�WDNHQ�WR�FDOOLQJ�WKH�RQO\�PDQ�LQ�(YD¶V�KRXVH��KHU�WZHQW\�VHYHQ�\HDU�ROG�XQFOH�0LJXHO�



SDSL��:LWK�(QULTXH��-DVPtQ�KDV�WR�EH�FRDFKHG�WR�WDON��:LWK�0LJXHO��ZRUGV�RI�DIIHFWLRQ�FRPH�QDWXUDOO\�

2QH�HYHQLQJ��-DVPtQ�UHWXUQV�IURP�D�IULHQG¶V�ELUWKGD\�SDUW\��6KH�UXQV�WR�0LJXHO�ZLWK�D�EDJ�IXOO�RI
FDQG\�� D� SDUW\� WUHDW�� ³3DSL�´� -DVPtQ� VD\V�� KDQGLQJ� KLP� SLHFHV� RI� WKH� FDQG\�� ³3DSL�� WHQJD�� +HUH�
'DGG\�´�6KH�GRHVQ¶W�QRUPDOO\� VKDUH�KHU�FDQG\��ZLWK�0LJXHO�� VKH� LV�JHQHURXV��6KH�JLYHV�KLP�D� IXOO
UHSRUW�RI� WKH�GD\��KRZ�VKH�KLW� WKH�SLxDWD��DWH� ULFH�DQG�FDNH��GUDQN�VRGD��KRZ�SHRSOH� WRRN�SLFWXUHV�
-DVPtQ�UXQV�DQG�IORSV�RQ�KLV�EHG��0LJXHO�FKDVHV�KHU��WLFNOLQJ�KHU�ULEV�

0DQ\�DIWHUQRRQV��ZKHQ�0DUtD�,VDEHO�LV�DZD\�DW�ZRUN��-DVPtQ�HOXGHV�KHU�JUDQGPRWKHU�DQG�ZDQGHUV
QH[W�GRRU��ZKHUH�0LJXHO�LV�FRQVWUXFWLQJ�WKH�IDPLO\¶V�QHZ�KRXVH��6KH�FOLPEV�WKH�ODGGHU�WR�WKH�VHFRQG
IORRU�� 7KHUH�� VKH� VHUYHV� DV� 0LJXHO¶V� OLWWOH� DVVLVWDQW�� $V� KH� OD\V� IORRU� WLOHV�� 0LJXHO� SRLQWV� WR� WKH
VSRQJH��-DVPtQ�EULQJV�LW��+H�SRLQWV�WR�D�IODW�VSDWXOD��6KH�EULQJV�WKDW��WRR��³3DVV�PH�WKH�KDPPHU�´�KH
VD\V�LQ�KLV�JHQWOH�YRLFH�

:KHQ�0LJXHO� KHDGV� GRZQ� WKH� KLOO� DW� GXVN� WR� SOD\� VRFFHU�� KH� VD\V�� ³0H� YR\�� -DVPtQ�� ,¶P� RII�
-DVPtQ�´�6KH�TXLFNO\�DQVZHUV��³9DPRV��SDSL��/HW¶V�JR��'DGG\�´

(QULTXH�VHQVHV�WKDW�KLV�GDXJKWHU�KDV�EHJXQ�WR�LGHQWLI\�VRPHRQH�HOVH�DV�KHU�IDWKHU��/DWH�LQ�WKH�\HDU�
DV�&KULVWPDV�DSSURDFKHV��KH�SURPLVHV�KHU�KH¶OO�FRPH�YLVLW�

0DUtD�,VDEHO�VHHV�HYHQ�PRUH�UHDVRQV�WR�VWD\�LQ�+RQGXUDV�ZLWK�KHU�GDXJKWHU��$�\HDUORQJ�JRYHUQPHQW
DGYHUWLVLQJ� FDPSDLJQ� KDV� KLJKOLJKWHG� WKH� GDQJHUV� RI� WKH� MRXUQH\�� 1HZVSDSHUV� FDUU\� D� VWUHDP� RI
DFFRXQWV�RI�SHRSOH�LQMXUHG�RU�NLOOHG�GXULQJ�WKH�WUHN�QRUWK�

0DUtD�,VDEHO¶V�VLVWHU�,UPD�WULHG�WR�PDNH�LW�WR�WKH�8QLWHG�6WDWHV�EXW�UDQ�RXW�RI�PRQH\�LQ�0H[LFR�DQG
KDG�WR�WXUQ�EDFN��6R�GLG�RQH�RI�KHU�EURWKHUV��0DUtD�,VDEHO�DVNV�RQH�RI�KHU�VLVWHUV�DERXW�KHU�WULS��6KH
WHOOV�KHU�VKH�ZDV�RIWHQ�KXQJU\��0DUtD�,VDEHO�DVNV�LI�VKH�ZDV�UDSHG��7KH�VLVWHU�GRHVQ¶W�DQVZHU�

:KDW�LI�VKH�GRHVQ¶W�PDNH�LW"�:KDW�ZRXOG�EHFRPH�RI�KHU�GDXJKWHU"

6KH¶G�KDYH�WR�OLYH�LOOHJDOO\�LQ�WKH�8QLWHG�6WDWHV��DOZD\V�IHDUIXO�RI�EHLQJ�FDXJKW�DQG�GHSRUWHG��7KHUH
LV� UDFLVP��VKH�ZRXOG�EH� WUHDWHG�DV� LQIHULRU��+HU�PRWKHU�HPSKDVL]HV� WKDW� WKH�8QLWHG�6WDWHV� LV�D�FROG
SODFH��ZKHUH�QHLJKERUV�EDUHO\�NQRZ�RQH�DQRWKHU�

6KH�GRHVQ¶W�ZDQW� WR�PLVV�DOO� WKH� LPSRUWDQW�PRPHQWV� LQ�-DVPtQ¶V� OLIH��6KH� WKLQNV�DERXW�HYHU\WKLQJ
(QULTXH�KDV�DOUHDG\�PLVVHG��6RRQ��-DVPtQ�ZLOO�DWWHQG�KHU�ILUVW�GD\�RI�NLQGHUJDUWHQ�

0DUtD�,VDEHO�KDV�KHDUG�KRZ�PRWKHUV�ZKR�OHDYH�ORVH�WKH�ORYH�RI�WKHLU�FKLOGUHQ�

5RVD�$PDOLD��ZKR� UDLVHG� (QULTXH¶V� VLVWHU� %HON\�� KDV� VHHQ� WKH� HIIHFWV� RI� WKHVH� VHSDUDWLRQV�� 6KH
DGYLVHV�0DUtD� ,VDEHO� WR�ZDLW�XQWLO� -DVPtQ� LV�ROGHU��ZKHQ�(QULTXH�PLJKW�EH�DEOH� WR�EULQJ� WKHP�ERWK
WRJHWKHU�

0DUtD�,VDEHO�GHYLVHV�D�SODQ�WR�VWD\��,I�VKH�GRHVQ¶W�KDYH�DQ\�PRUH�FKLOGUHQ�DQG�VKH�ZRUNV�KDUG��VKH
FDQ�JLYH�KHU�GDXJKWHU�D�VKRW�DW�D�JRRG�HGXFDWLRQ��³,W¶V�QRW�LPSRVVLEOH��:LWK�RQH�FKLOG��,�FDQ�JLYH�KHU



ZKDW�VKH�ZDQWV�´�0DUtD�,VDEHO�VD\V�

³,¶P�QRW�OHDYLQJ�ZLWKRXW�-DVPtQ�´�VKH�WHOOV�*ORULD�

%HON\�KDV�VHFUHWO\�EHHQ�VHHLQJ�D�QHZ�ER\IULHQG��<RYDQL��(YHQWXDOO\��<RYDQL�JRHV�WR�5RVD�$PDOLD�
ZKR� KDV� UDLVHG�%HON\�� WR�SHGLU� OD� OOHJDGD²DVN� IRU� SHUPLVVLRQ� WR� GDWH�� 5RVD�$PDOLD� DJUHHV� DIWHU
<RYDQL�YRZV�FKDVWLW\��5RVD�$PDOLD�ZDQWV�%HON\�WR�VWRS�OLYLQJ�LQ�OLPER��DOZD\V�IL[DWLQJ�RQ�UHXQLI\LQJ
ZLWK�KHU�PRWKHU��6KH�KRSHV�VKH�ZLOO�ILQLVK�KHU�VWXGLHV�LQ�EXVLQHVV�DGPLQLVWUDWLRQ�DQG�HYHQWXDOO\�IRUP
KHU�RZQ�IDPLO\�LQ�+RQGXUDV�

%HON\�EHJLQV�WR�WKLQN�WKDW�LI�VKH�GRHVQ¶W�VHH�KHU�PRWKHU�VRRQ��VKH�ZLOO�QHYHU�VHH�KHU��³,�MXVW�ZDQW�WR
JLYH�KHU�D�KXJ��$�EXQFK�RI�KXJV��,�MXVW�ZDQW�WR�EH�E\�KHU�VLGH²HYHQ�LI�LW¶V�IRU�D�VKRUW�ZKLOH�´�VKH�VD\V�

2QH�QLJKW�<RYDQL�SURSRVHV�DV� WKH\�VLW�RXWVLGH�KHU�FLQGHU�EORFN�KXW��<RYDQL� LV�QRW�KDQGVRPH��+H
OLYHV�ZLWK�KLV�PRWKHU��D�WDPDOH�PDNHU��LQ�D�WLQ\�ZRRGHQ�VKDFN��%XW�KH�LV�NLQG��GULQNV�UDUHO\��DQG�EX\V
KHU� OLWWOH�SUHVHQWV��+H�WUHDWV�KHU� OLNH�D�TXHHQ��6KH� ORYHV�KLP��%HON\�DVNV�/RXUGHV� WR�SURYLGH�D�IHZ
WKRXVDQG�GROODUV�WR�EXLOG�D�WLQ\�KRXVH�RQ�ODQG�EHVLGH�KHU�JUDQGPRWKHU¶V�KRPH²ODQG�UHVHUYHG�IRU�WKH
KRXVH�/RXUGHV�ZDV�WR�EXLOG�XSRQ�KHU�UHWXUQ��:KHQ�VKH�PDUULHV��KHU�PRWKHU�ZRQ¶W�EH�WKHUH��+HU�DXQW
DQG�XQFOH�ZLOO�ZDON�KHU�GRZQ�WKH�DLVOH�

81,7('�67$7(6

/RXUGHV�ZRUNV�RQ�D�FOHDQLQJ�FUHZ�� WKHQ�RQ�D� IDFWRU\�DVVHPEO\� OLQH�� ,W� LV�KDUG� OLYLQJ�ZLWK�VR�PDQ\
SHRSOH� MDPPHG�LQWR�KHU�DSDUWPHQW��HVSHFLDOO\�EHFDXVH� WKH�PHQ�GRQ¶W�KHOS��:KHQ�VKH�DUULYHV�KRPH�
WKH�NLWFKHQ�WUDVK�LV�IXOO��WKH�IORRUV�DUH�GLUW\��DQG�VKH�PXVW�FRRN�DQG�FOHDQ�IRU�HYHU\RQH�

$OWKRXJK�WKH�PHQ�FRPH�KRPH�DW�GLIIHUHQW�KRXUV��/RXUGHV�ZDLWV�XS�WR�VHUYH�HDFK�RI�WKHP�GLQQHU��2Q
KHU�GD\�RII��VKH�WDNHV�WKH�PHQ¶V�ODXQGU\²VL[�EDVNHWV²WR�WKH�/DXQGURPDW��2Q�6XQGD\��VKH�EX\V�����
LQ�JURFHULHV��HQRXJK�WR�ODVW�WKH�FODQ�D�ZHHN��+DYLQJ�VHYHQ�SHRSOH�VSOLW�WKH�FRVW�RI�WKH�WKUHH�EHGURRP
DSDUWPHQW��ZKLFK�FRVWV������D�PRQWK��DOORZV�/RXUGHV�WR�VHQG�PRQH\�EDFN�WR�KHU�GDXJKWHU�DQG�PRWKHU
LQ�+RQGXUDV�� 7R� /RXUGHV�� LW� VHHPV� DV� WKRXJK� HYHU\� UHODWLYH� LQ�+RQGXUDV�ZKR� KDV�PRQH\� WURXEOHV
WKLQNV�WKH\�FDQ�DVN�KHU�IRU�KHOS�

2QH�QLJKW��(QULTXH�DQG�D�IULHQG�VWDUW�WDONLQJ�DERXW�JDQJV�LQ�+RQGXUDV��/RXUGHV�VD\V�WKDW�+RQGXUDV
LV�D�KRUULEOH��ODZOHVV�SODFH��(QULTXH�FKDIHV�DW�VXFK�WDON��HVSHFLDOO\�IURP�/RXUGHV��,W�LV�\RXU�FRXQWU\�
KH�VD\V��³0RP��,�GRQ¶W�NQRZ�ZK\�\RX�KDWH�\RXU�FRXQWU\�VR�PXFK�´

³,¶OO�QHYHU�JR�EDFN�´�VKH�VD\V�

7KH�GLVFXVVLRQ�GHYROYHV�LQWR�DQRWKHU�ELJ�ILJKW��)RU�WKH�WKLUG�WLPH�VLQFH�KH�DUULYHG��(QULTXH�DFFXVHV
/RXUGHV� RI� DEDQGRQLQJ� KLP� LQ� +RQGXUDV�� +H� WHOOV� KHU� KLV� WUXH� PRWKHU� LV� KLV� JUDQGPRWKHU� 0DUtD�
(QULTXH�KDV�KXQJ�D�SLFWXUH�RI�WKH�/DVW�6XSSHU�DERYH�WKH�KHDGERDUG�RI�KLV�EHG��,W�UHPLQGV�KLP�RI�KHU�
+LV�JUDQGPRWKHU�KDG�VHYHUDO�SLFWXUHV�RI�WKH�/DVW�6XSSHU�KDQJLQJ�LQ�KHU�KXW��+H�PLVVHV�WKH�EHDQV�DQG
VSDJKHWWL�VKH�PDGH�IRU�KLP��+H�PLVVHV�JRLQJ�WR�FKXUFK�ZLWK�KHU�DV�D�FKLOG�



/RXUGHV�EHOLHYHV�WKDW�(QULTXH¶V�FRPPHQWV�UHYHDO�D�IHDU��,I�KH�JRHV�EDFN�WR�&HQWUDO�$PHULFD��KLV
PRWKHU�ZLOO�QRW�IROORZ�KLP��7KH\�ZLOO�RQFH�DJDLQ�OLYH�DSDUW�

/RXUGHV¶V�ER\IULHQG�WULHV�WR�ILQG�D�ZD\�WR�DOOHYLDWH�WKH�VDGQHVV�KH�VHHV�LQ�/RXUGHV�

³0LUD��KRQH\�´�KH�VD\V��³WRPH�OD�GLVWDQFLD��/RRN��KRQH\��SXW�VRPH�GLVWDQFH�EHWZHHQ�\RX�´�,W¶V�QR
XVH�DUJXLQJ�DQG�ILJKWLQJ�ZLWK�(QULTXH��KH�WHOOV�KHU��,W¶V�D�ILJKW�\RX�ZLOO�QRW�ZLQ��<RX¶UH�ERWK�HTXDOO\
VWXEERUQ��1HLWKHU�RI�\RX�OLNHV�WR�EH�FRQWUDGLFWHG�RU�WROG�KH�LV�ZURQJ��<RX�KDYH�WR�FRQWURO�\RXU�DQJHU
ZKHQ�(QULTXH�EDLWV�\RX�

,I�(QULTXH�GRHV�VRPHWKLQJ�VKH�GRHVQ¶W� OLNH��/RXUGHV� LJQRUHV� LW��6KH�VWLOO�FRRNV�KLV�GLQQHU�EXW�QR
ORQJHU�VHUYHV�KLP�KLV�SODWH�RI�IRRG��6KH�VWRSV�GRLQJ�KLV�ODXQGU\��7KH\�QR�ORQJHU�URXWLQHO\�JR�RXW�WR
GLQQHU�RQ�6DWXUGD\�QLJKW�RU�JURFHU\�VKRSSLQJ�RQ�6XQGD\�

:LWK�WKH�QHZ�\HDU��/RXUGHV��KHU�ER\IULHQG��DQG�WKHLU�UHODWLYHV�GHFLGH�WR�OHDYH�1RUWK�&DUROLQD��7KH
SDLQW�ILUP�ZKHUH�PRVW�RI�WKH�PHQ�ZRUN�LV�LQ�ILQDQFLDO�WURXEOH�DQG�KDV�FXW�EDFN�RQ�HYHU\RQH¶V�KRXUV�
-REV�DUH�VFDUFH�

7KH\�PRYH�WR�)ORULGD��ZKHUH�D�FRXVLQ�RI�/RXUGHV¶V�ER\IULHQG�JHWV�HYHU\RQH�SDLQWLQJ�MREV��/RXUGHV
DQG�KHU�VLVWHU�0LULDQ�VWDUW�DV�KRWHO�PDLGV�IRU�������DQ�KRXU��(DFK�FOHDQV�VL[WHHQ�WR�HLJKWHHQ�URRPV�SHU
VKLIW��(LJKW�SHRSOH�FUDP�LQWR�D�VPDOO�WZR�EHGURRP�DSDUWPHQW��(QULTXH�VOHHSV�RQ�WKH�OLYLQJ�URRP�VRID�
+H�KDWHV�LW��+H�PLVVHV�KLV�IULHQGV�LQ�1RUWK�&DUROLQD��+H�KDV�WR�JHW�XS�EHIRUH�GDZQ�WR�EH�SDLQWLQJ�E\
�����$�0�

/RXUGHV¶V�VLVWHU�0LULDQ�WR\V�ZLWK�WKH�LGHD�RI�EULQJLQJ�KHU�FKLOGUHQ�WR�WKH�8QLWHG�6WDWHV�EXW�TXLFNO\
GLVPLVVHV�LW�DV�WRR�GDQJHURXV��6KH�VZLWFKHV�WR�D�MRE�ZDVKLQJ�GLVKHV�IRU����DQ�KRXU��6KH�IRFXVHV�RQ
VDYLQJ�HQRXJK� WR� UHWXUQ� WR�KHU�FKLOGUHQ� LQ�ZKDW� VKH�KRSHV�ZLOO�EH�DQRWKHU� WZR�\HDUV��6KH�QHHGV� WR
VDYH���������WR���������WR�DGG�D�EHDXW\�VDORQ�WR�KHU�PRWKHU¶V�KRXVH�DQG�VHQG�KHU�WKUHH�FKLOGUHQ�WR
VFKRRO��6R�IDU��VKH�KDV�EDQNHG��������

(QULTXH�FRQVWDQWO\�QDJV�0LULDQ�WR�JR�EDFN��³:K\�DUH�\RX�JRLQJ�WR�DEDQGRQ�\RXU�NLGV"´�KH�DVNV�KHU�
$IWHU�ILJKWV�ZLWK�KLV�PRWKHU��(QULTXH�DOZD\V�KDV�D�ZDUQLQJ�IRU�KLV�DXQW�0LULDQ��³7KLV�ZLOO�KDSSHQ�WR
\RX��EHFDXVH�\RX� OHIW� \RXU� FKLOGUHQ�ZKHQ� WKH\�ZHUH�\RXQJ��<RX� WKLQN� WKDW� ILOOLQJ�RXU�EHOOLHV� LV� WKH
VDPH�WKLQJ�DV�ORYH�´

$V�(QULTXH�PXOOV�RYHU�UHWXUQLQJ�WR�1RUWK�&DUROLQD��KH�EHFRPHV�PRUH�ORYLQJ�ZLWK�KLV�PRWKHU��+H
KXJV�DQG�NLVVHV�KHU�RIWHQ��)LQDOO\��KH�GHFLGHV�WR�JR�

/RXUGHV�EHJV�KLP�WR�VWD\��6KH�WHOOV�KLP�VKH�ZLOO�QRW�IROORZ�KLP�EDFN�WR�1RUWK�&DUROLQD��6KH�KDV�D
OLIH�QRZ�LQ�)ORULGD�ZLWK�KHU�GH�IDFWR�KXVEDQG��GDXJKWHU��DQG�VLVWHU��³<RX¶YH�QHYHU�DFNQRZOHGJHG�PH
DV�D�UHDO�PRWKHU��,�KDYH�WR�ZRUN�DW�P\�OLIH�ZLWK�P\�KXVEDQG�QRZ�´�VKH�WHOOV�(QULTXH�

(QULTXH�TXLHWO\�SDFNV�DQG�OHDYHV�

/RXUGHV�ZDQWV�WR�HQMR\�KHU�OLIH�PRUH�DQG�ZRUU\�DERXW�(QULTXH�OHVV��6KH�DQG�KHU�ER\IULHQG�JR�RXW



6DWXUGD\� QLJKWV� WR� D� EXIIHW� GLQQHU�� /RXUGHV� UHOLVKHV�PRPHQWV� ZLWK� KHU� GDXJKWHU� 'LDQD�� 6KH� WHDVHV
'LDQD�ZKHQ�VKH�IOXEV�D�SKUDVH�LQ�6SDQLVK��'LDQD�KHOSV�WHDFK�KHU�PRWKHU�(QJOLVK�LQ�D�VRXWKHUQ�GUDZO�

/RXUGHV�DQG�KHU�ER\IULHQG�FDQ�ILQDOO\�DIIRUG�WKHLU�RZQ�DSDUWPHQW��6KH¶G�OLNH�WR�RSHQ�D�SDLQW�VWRUH
ZLWK�KLP�VRPHGD\��PD\EH�EX\�D�GRXEOH�ZLGH�WUDLOHU��0RVWO\��VKH�SUD\V�IRU�DQ�DPQHVW\�IRU�LPPLJUDQWV
VR�VKH�FDQ�EHFRPH�OHJDO�DQG�EULQJ�KHU�GDXJKWHU�%HON\�WR�WKH�8QLWHG�6WDWHV�

³*RG��JLYH�PH�P\�SDSHUV�� ,�ZDQW� WR�EH�ZLWK�P\�GDXJKWHU�´�VKH�VD\V��³,�DVN�*RG� WR�JLYH�PH� WKLV
EHIRUH�,�GLH�´�6KH�EHJLQV�WR�VRE��³,V�WKDW�VR�PXFK�WR�DVN�RI�*RG"�,�GRQ¶W�DVN�*RG�IRU�ULFKHV��2U�RWKHU
WKLQJV�´

,Q�1RUWK�&DUROLQD��(QULTXH�IRFXVHV�RQ�ZRUNLQJ��RQ�VDYLQJ�PRQH\��RQ�FXWWLQJ�GRZQ�HYHQ�PRUH�RQ
GULQNLQJ�DQG�GUXJV��+H¶OO�QHHG��������IRU�D�VPXJJOHU�WR�EULQJ�KLV�JLUOIULHQG�QRUWK�

(QULTXH�JHQWO\�WULHV�WR�FRQYLQFH�0DUtD�,VDEHO�WR�FRPPLW�WR�WKH�PRYH��³0DUtD�,VDEHO��\RX�NQRZ�,�DP
YHU\�JRRG�WR�\RX��,�JLYH�\RX�HYHU\WKLQJ�´�KH�WHOOV�KHU�RQ�WKH�WHOHSKRQH��+H�ORYHV�KHU��+H�PLVVHV�KHU
VHUHQH��FDOP�QDWXUH��KRZ�PXFK�VKH�ZRXOG�FU\�DQG�JLJJOH��KRZ�VLPSOH�VKH�LV��+H�PLVVHV�ZDONLQJ�KHU
KRPH�IURP�VFKRRO�KROGLQJ�KHU�KDQG�

,I� WKH\� OLYH� DSDUW� WRR� ORQJ�� (QULTXH� IHDUV�� 0DUtD� ,VDEHO� ZLOO� ILQG� VRPHRQH� HOVH�� ³,I� \RX� ILQG
VRPHRQH�ZKR�ORYHV�\RX�DV�PXFK�DV�,�GR��JR�ZLWK�KLP�´�(QULTXH�VD\V��³,�OHIW�\RX��,�XQGHUVWDQG�´

,Q�WUXWK��KH�GHVSHUDWHO\�ZDQWV�WR�KHDU�KHU�SURWHVW�VXFK�WDON��WR�NQRZ�LI�VKH�LV�LQWHUHVWHG�LQ�DQ\RQH
HOVH��6KH�WHOOV�KLP�VKH�ORYHV�KLP�IRU�OLIH��:K\�GRHVQ¶W�VKH�WHOO�KLP�VKH�ZDQWV�WR�FRPH�EH�ZLWK�KLP"
+H� LV� UHDFKLQJ�KLV�EUHDNLQJ�SRLQW��+H� UHVROYHV� WR�FDOO�KHU�DQG�DVN�SRLQW�EODQN��$UH�\RX�FRPLQJ�RU
QRW"

+H� NQRZV�0DUtD� ,VDEHO� KDV� EHHQ� VWDOOLQJ�� WKDW� VKH� LV� DQ[LRXV� DERXW� OHDYLQJ� -DVPtQ�� +H¶V� EHHQ
VWDOOLQJ��WRR��KH�ZDQWV�WR�OHDUQ�(QJOLVK�DQG�JHW�KLV�YLFHV�WRWDOO\�XQGHU�FRQWURO�EHIRUH�EULQJLQJ�KHU�WR
WKH�8QLWHG�6WDWHV��<HW�WKH�VRRQHU�0DUtD�,VDEHO�FRPHV��WKH�HDVLHU�LW�ZLOO�EH�IRU�ERWK�RI�WKHP�WR�VDYH
PRQH\�DQG�UHWXUQ�WR�+RQGXUDV��7KH�VRRQHU�KH�ZLOO�VHH�KLV�GDXJKWHU��+H�LV�UHVROYHG�WR�EH�ZLWK�KHU�E\
WKH�WLPH�VKH�LV�ILYH��VL[�DW�WKH�ODWHVW�

,I�QRW�� -DVPtQ�ZRQ¶W�HPEUDFH�KLP�DV�KHU� IDWKHU��³6KH¶OO� VHH�PH�DV�D� VWUDQJHU�´�KH�VD\V��+H¶OO�JR
EDFN� WR�+RQGXUDV�ZKHQ� VKH� LV� VL[�� HYHQ� LI� LW� LV� IRU� D� EULHI� YLVLW� DQG�KH�KDV� WR�PDNH�KLV�ZD\�EDFN
WKURXJK�0H[LFR�LOOHJDOO\�DJDLQ�

³,�QHHG�WR�VHH�KHU��7R�EH�ZLWK�KHU�´

$V�WLPH�SDVVHV��(QULTXH�VHHV�RWKHU� WKLQJV�ZLWK�HTXDO�FODULW\��+H�NQRZV�QRZ�WKDW�KLV�PRWKHU�ZLOO
QHYHU�RIIHU�DQ�DSRORJ\�IRU�OHDYLQJ�KLP��+H�WULHV�WR�SXW�WKH�ORYH�KH�KDV�DOZD\V�IHOW�IRU�/RXUGHV�DERYH
WKH� UHVHQWPHQW� KH� KDV� KDUERUHG� DOO� WKHVH� \HDUV�� +H� JLYHV� KLV� PRWKHU� KLV� ILUVW� JLIW�� ����� IRU� KHU
ELUWKGD\��6KH�XVHV�LW�WR�EX\�D�GUHVV�DQG�D�ERWWOH�RI�ORWLRQ�

(QULTXH�DQG�/RXUGHV�VWDUW� WR�FDOO�HDFK�RWKHU� WZR�RU� WKUHH� WLPHV�D�ZHHN�WR� WDON��(QULTXH�KDV� ORQJ



FDOOHG�KLV�PRWKHU�VHxRUD��1RZ��KH�VD\V��³0D�´�:LWK�HDFK�FDOO��KH�LV�PRUH�ORYLQJ�

³7DQ�ERQLWD�PL�PDPL��OD�TXLHUR�PXFKR��0\�EHDXWLIXO�PRWKHU��,�ORYH�\RX�VR�PXFK�´�KH�VD\V�

/RXUGHV�WHDVHV��³£0HQWLURVR�YLHMR��<RX�ROG�OLDU�´

+H�HYHQ�EHJLQV�WR�PDNH�SODQV�WR�PRYH�IURP�1RUWK�&DUROLQD�WR�)ORULGD��+H�GRHV�QRW�ZDQW�WR�OLYH
DSDUW�IURP�KLV�PRWKHU�DQ\PRUH�

/RXUGHV�LV�VXUH�WKDW�*RG�LV�DQVZHULQJ�RQH�RI�KHU�SUD\HUV��WKDW�(QULTXH�VWUDLJKWHQ�XS��VWRS�GULQNLQJ�
DQG�QR�ORQJHU�IHHO�VR�ELWWHU�WRZDUG�KHU��³,W¶V�OLNH�D�PLUDFOH�´�VKH�VD\V��,W� LV�DV�LI�DOO� WKH�KXUW�KH�IHOW
LQVLGH�KDG�WR�FRPH�RXW�DQG�QRZ�KH�LV�UHDG\�WR�PRYH�RQ��6KH�IHHOV� WKH�VDPH�ZDUPWK�DQG�ORYH�IURP
(QULTXH�DV�ZKHQ�KH�ILUVW�DUULYHG�RQ�KHU�GRRUVWHS�LQ�1RUWK�&DUROLQD�

³+H�DOZD\V�ZDQWHG�WR�EH�ZLWK�PH�´�VKH�VD\V�

0DUtD�,VDEHO�DQG�-DVPtQ�LQ�7HJXFLJDOSD������

7+(�*,5/�/()7�%(+,1'

,W�LV�VSULQJ�������(QULTXH�KDV�EHHQ�JRQH�IRU�IRXU�\HDUV��(QULTXH�DQG�0DUtD�,VDEHO�KDYH�QRW�VSRNHQ�IRU
PRUH�WKDQ�IRXU�PRQWKV��VLQFH�ODVW�&KULVWPDV��(QULTXH�FDOOV�KLV�VLVWHU�%HON\��*R�ILQG�0DUtD�,VDEHO��KH
WHOOV�KHU��7HOO�KHU�VKH�PXVW�FDOO�PH�

0DUtD�,VDEHO�GLDOV�IURP�WKH�,QWHUQHW�VWRUH�

³:K\�GRQ¶W�\RX�FDOO�PH"´�KH�DVNV��6KH�DQVZHUV�FXUWO\�WKDW�VKH�GRHVQ¶W�KDYH�DQ\WKLQJ�WR�WDON�DERXW�



³$UH�\RX�UHDG\�WR�FRPH"´�KH�DVNV�

0DUtD�,VDEHO�WHOOV�KHUVHOI�KH�LV�MRNLQJ��:KHQ�KH�ZDV�VQLIILQJ�JOXH�LQ�+RQGXUDV��KH�RIWHQ�VDLG�WKLQJV
KH�GLGQ¶W�UHDOO\�PHDQ��(YHQ�LI�KH¶V�VHULRXV��VKH�FDQ¶W�OHDYH�XQWLO�-DVPtQ�LV�DW�OHDVW�ILYH�\HDUV�ROG��6KH
SURPLVHG�

<RX� PXVW� PDNH� D� GHFLVLRQ�� (QULTXH� VD\V�� 1RZ�� ,I� QRW�� KH� YRZV�� KH� ZLOO� UHPDNH� KLV� OLIH�� ILQG
VRPHRQH�HOVH�

³,�GRQ¶W�ZDQW�WR�OHDYH�´�VKH�WHOOV�KLP�

(QULTXH�FDMROHV��,¶YH�FKDQJHG��KH�WHOOV�KHU��,�GULQN��EXW�MXVW�D�OLWWOH�QRZ��,�GRQ¶W�XVH�JOXH��³,¶P�QRW
WKH�VDPH�SHUVRQ�´

6KH�GRHVQ¶W�EXGJH�

,I�\RX�FRPH��KH�WHOOV�KHU��LW�ZLOO�EH�WKH�EHVW�WKLQJ�IRU�-DVPtQ��7RJHWKHU��ZH¶OO�SURYLGH�KHU�D�EHWWHU
OLIH��:H¶OO�ERWK�EH�DEOH�WR�UHWXUQ�WR�KHU�VRRQHU�

1RZ�VKH�LV�OLVWHQLQJ��³,¶OO�WKLQN�DERXW�LW�´�VKH�VD\V�

+HU�DQVZHU�ILOOV�(QULTXH�ZLWK�KRSH��+H�VWDUWV�FDOOLQJ�0DUtD�,VDEHO�FRQVWDQWO\��,�QHHG�\RX��KH�VD\V�
<RX¶UH�WKH�PRWKHU�RI�P\�FKLOG��<RX¶UH�WKH�RQO\�RQH�,�ZDQW�WR�PDUU\�

'D\�DQG�QLJKW��0DUtD�,VDEHO�WXUQV�LW�RYHU�LQ�KHU�PLQG��,I�VKH�VWD\V�DQG�PDUULHV��KHU�KXVEDQG�ZRXOG
QHYHU�WUHDW�-DVPtQ�DV�LI�VKH�ZHUH�KLV�RZQ�

0DUtD�,VDEHO�GHFLGHV��,Q�WKH�ORQJ�UXQ�� OHDYLQJ�ZLOO�KHOS�-DVPtQ��(YHQWXDOO\��VKH�ZLOO�EH�ZLWK�KHU
UHDO�PRWKHU� DQG� IDWKHU�� HYHU\RQH� WRJHWKHU�� 6KH� VWULNHV� D� GHDO� ZLWK� (QULTXH�� -DVPtQ�ZLOO� OLYH�ZLWK
%HON\�EXW�VSHQG�ZHHNHQGV�ZLWK�KHU�PRWKHU��³,�ZLOO�GR�LW�IRU�P\�GDXJKWHU�´�VKH�VD\V�

$�IHZ�GD\V�ODWHU��ZRUG�UHDFKHV�0DUtD�,VDEHO�IURP�D�VPXJJOHU��+H�ZLOO�FDOO�QH[W�ZHHN��SUREDEO\�RQ
7XHVGD\�RU�:HGQHVGD\��6KH�PXVW�EH�UHDG\�

0DUtD� ,VDEHO� KDXOV� DOO� RI� -DVPtQ¶V� FORWKLQJ� DQG� GROOV� RYHU� WR� WKH� FLQGHU�EORFN� KXW�ZKHUH�%HON\
OLYHV�EHKLQG�KHU�JUDQGPRWKHU¶V�KRPH��6KH�ZDLWV�QH[W�GRRU�DW�*ORULD¶V�IRU�WKH�VPXJJOHU�WR�FDOO�5RVD
$PDOLD��ZKR�KDV�MXVW�JRWWHQ�KRRNHG�XS�WR�SKRQH�VHUYLFH��6KH�KXJV�KHU�GDXJKWHU�RYHU�DQG�RYHU��6KH
FULHV�DQG�FULHV�

-DVPtQ�DVNV��³:K\�DUH�\RX�FU\LQJ�VR�PXFK��0RPP\"´

0DUtD�,VDEHO�WHOOV�-DVPtQ�KHU�DUP�KXUWV��6KH�WHOOV�KHU�D�FDYLW\�LQ�KHU�PRXWK�DFKHV�

³'RQ¶W�FU\��PDPL�´�-DVPtQ�VD\V��6DGGHQHG�E\�KHU�PRWKHU¶V�WHDUV��-DVPtQ�FULHV��WRR�

³:K\�DUH�\RX�FU\LQJ"´�5RVD�$PDOLD�DVNV�WKH�JLUO�



³%HFDXVH�P\�PDPL�LV�FU\LQJ��0\�PDPL�FULHV�DOO�WKH�WLPH�´

0DUtD�,VDEHO�KDVQ¶W�WROG�KHU�GDXJKWHU�VKH�LV�OHDYLQJ��6KH�FDQ¶W��6WLOO��-DVPtQ�LV�EULJKW�

$�QHLJKERU�DVNV�0DUtD�,VDEHO��³$UH�\RX�OHDYLQJ�DOUHDG\"´

-DVPtQ�DVNV��³:KHUH�LV�P\�PRWKHU�JRLQJ"´

6KH�DVNV�KHU�PRWKHU�ZK\�VKH�KDV�PRYHG�DOO�KHU�FORWKHV�IURP�KHU�JUDQGPRWKHU�(YD¶V�WR�%HON\¶V�KXW
DFURVV� WRZQ��:K\�� VKH� DVNV� KHU�PRWKHU�� KDV�0DUtD� ,VDEHO� SDFNHG� D�ZKLWH� EDFNSDFN�ZLWK� KHU� RZQ
FORWKHV"

³,¶P�JRLQJ�RXW�´�0DUtD�,VDEHO�VD\V��³,¶OO�EH�ULJKW�EDFN�´

³:KHUH�DUH�\RX�JRLQJ"´

³,¶P�JRLQJ�GRZQWRZQ�´

³$UH�\RX�FRPLQJ�EDFN"´

³<HV�´

-DVPtQ�EHOLHYHV�KHU��DQG�WKLV�WLPH�VKH�GRHV�FRPH�EDFN�

6RPHWLPHV�ZKHQ�-DVPtQ�DVNV� LI�KHU�PRWKHU� LV�FRPLQJ�EDFN��0DUtD� ,VDEHO� LV� VLOHQW��6KH�GRHV�QRW
DQVZHU�

6KH�GRHVQ¶W�OLNH�O\LQJ�WR�-DVPtQ��%XW�0DUtD�,VDEHO�LV�VXUH�KHU�GDXJKWHU�LV�WRR�\RXQJ��DW�WKUHH�DQG�D
KDOI�� WR�XQGHUVWDQG�WKH�WUXWK��6KH�FDQ¶W�KDQGOH�D�VFHQH��GHPDQGV�E\�-DVPtQ�WR�WDNH�KHU�ZLWK�KHU��6KH
GRHVQ¶W�ZDQW�WR�VHH�KHU�GDXJKWHU�FU\��7KLV�LV�HDVLHU��EHWWHU��0DUtD�,VDEHO�WHOOV�KHUVHOI�

:HGQHVGD\��7KH�VPXJJOHU�FDOOV�DW���3�0��0DUtD�,VDEHO�PXVW�EH�DFURVV�WRZQ��DW�7HJXFLJDOSD¶V�PDLQ
EXV�VWDWLRQ��DW������3�0��7KH�VPXJJOHU�VD\V�KH�ZLOO�EH�ZHDULQJ�D�UHG�VKLUW�DQG�EOXH�MHDQV��:KDW�ZLOO
0DUtD�,VDEHO�KDYH�RQ"�$�EODFN�EORXVH�DQG�EOXH�MHDQV��(QULTXH¶V�IDPLO\�WHOOV�KLP�

0DUtD�,VDEHO�KHDGV�EDFN�WR�%HON\¶V�KXW�ZLWK�-DVPtQ��6KH�KROGV�KHU�LQ�KHU�DUPV�DQG�JLYHV�KHU�D�ODVW
ERWWOH�RI�PLON�

0DUtD�,VDEHO�KHDGV�RYHU�WR�(QULTXH¶V�JUDQGPRWKHU¶V��³,¶P�OHDYLQJ�QRZ��*RRG�E\H�´�VKH�VD\V�

³*RG�EOHVV�\RX�´�WKH�JUDQGPRWKHU�VD\V��7KH�IDPLO\�ZLOO�SUD\�IRU�KHU�GXULQJ�KHU�MRXUQH\�QRUWK��VKH
WHOOV�KHU�

1H[W�GRRU��DW�*ORULD¶V��0DUtD�,VDEHO�KXJV�KHU�PRWKHU�DQG�VLVWHU��(QULTXH¶V�DXQW�5RVD�$PDOLD�WDNHV
-DVPtQ�EDFN�WR�%HON\¶V�KXW��KRSLQJ�WR�SUHYHQW�D�VFHQH��-DVPtQ�ZLOO�KDYH�QRQH�RI�LW��6KH¶V�RYHUKHDUG
VRPH�RI�WKH�JRRG�E\HV��WKDW�5RVD�$PDOLD�LV�GULYLQJ�0DUtD�,VDEHO�WR�WKH�EXV�WHUPLQDO�



³,¶P�FRPLQJ��,¶P�FRPLQJ�WR�GURS�RII�P\�PRWKHU�´�VKH�WHOOV�5RVD�$PDOLD��ZKR�UHOHQWV�

-DVPtQ� UXQV� WR� WKH�FDU� DQG�JHWV� LQ��0DUtD� ,VDEHO� WDNHV� WKH�EDFNSDFN��ZKLFK�FRQWDLQV�D� FKDQJH�RI
FORWKHV�DQG�RQH�SLFWXUH�RI�KHU�GDXJKWHU��%HON\�DQG�KHU�ER\IULHQG�FOLPE�LQ��WRR�

$W�WKH�EXV�WHUPLQDO��5RVD�$PDOLD�ZRQ¶W�OHW�-DVPtQ�JHW�RXW�RI�WKH�FDU��2QO\�SDVVHQJHUV�DUH�DOORZHG
EH\RQG� WKH�ZDLWLQJ� URRP��0DUtD� ,VDEHO� LV� UHOLHYHG��6KH� WHOOV�KHUVHOI� WKDW� LW� LV� DOO� ULJKW�� WKDW� -DVPtQ
GRHVQ¶W�UHDOO\�XQGHUVWDQG�ZKDW�LV�KDSSHQLQJ�

0DUtD�,VDEHO�GRHV�QRW�VD\�JRRG�E\H�WR�KHU�GDXJKWHU��6KH�GRHV�QRW�KXJ�KHU��6KH�JHWV�RXW�RI�WKH�FDU
DQG�ZDONV�EULVNO\�LQWR�WKH�EXV�WHUPLQDO��6KH�GRHV�QRW�ORRN�EDFN��6KH�QHYHU�WHOOV�KHU�VKH�LV�JRLQJ�WR�WKH
8QLWHG�6WDWHV�

5RVD�$PDOLD�OLIWV�-DVPtQ�RQWR�WKH�KRRG�RI�KHU�FDU��$V�WKH�EXV�SXOOV�RXW�RI�WKH�WHUPLQDO��VKH�WHOOV�WKH
JLUO�WR�VD\�JRRG�E\H��-DVPtQ�ZDYHV�ZLWK�ERWK�KDQGV�DQG�FDOOV�RXW��³$GLyV��PDPL��$GLyV��PDPL��$GLyV�
PDPL��$GLyV��PDPL�´



$)7(5:25'

:RPHQ��&KLOGUHQ��DQG�WKH�,PPLJUDWLRQ�'HEDWH

$Q�HVWLPDWHG�����PLOOLRQ�FKLOGUHQ�OLYH�LOOHJDOO\�LQ�WKH�8QLWHG�6WDWHV��PRVW�IURP�0H[LFR�DQG�&HQWUDO
$PHULFD��/LNH�(QULTXH��DOPRVW�DOO�KDYH�VSHQW�WLPH�DZD\�IURP�D�SDUHQW�EHIRUH�IROORZLQJ�KLP�RU�KHU�WR
WKH�8QLWHG� 6WDWHV�� 2QH� LQ� IRXU� FKLOGUHQ� LQ� WKH� QDWLRQ¶V� VFKRROV� LV� DQ� LPPLJUDQW� RU� WKH� FKLOG� RI� DQ
LPPLJUDQW²D�JURXS�ZKRVH�QXPEHUV��EHWZHHQ������DQG�������JUHZ�VHYHQ� WLPHV� IDVWHU� WKDQ� WKDW�RI
FKLOGUHQ�ZLWK�ERWK�SDUHQWV�ERUQ�LQ�WKH�8QLWHG�6WDWHV�

&KLOGUHQ� OHDYLQJ�&HQWUDO�$PHULFD� WR� ILQG� WKHLU�PRWKHUV� LQ� WKH�8QLWHG�6WDWHV�QRZ� IDFH� D� WRXJKHU�
PRUH� WUHDFKHURXV� MRXUQH\� WKDQ� HYHU� EHIRUH�� $QWL�JDQJ� FUDFNGRZQV� LQ� (O� 6DOYDGRU�� +RQGXUDV�� DQG
*XDWHPDOD�KDYH�SXVKHG�PDQ\�JDQJVWHUV�QRUWK�LQWR�&KLDSDV��ZKHUH�WKH\�SUH\�RQ�PLJUDQWV�DERDUG�WKH
WUDLQV��*DQJVWHUV�ZKR�RQFH�XVHG�ERUGHU�FLWLHV�LQ�*XDWHPDOD�DV�WKHLU�KRPHV�KDYH�PRYHG�WKHLU�EDVHV
LQWR�&KLDSDV��)UHLJKW�WUDLQV�SXOO�LQ�WR�WKH�VWDWLRQ�LQ�7RQDOi��LQ�QRUWKHUQ�&KLDSDV��ZLWK�GHDG�PLJUDQWV
DWRS� WKH� ER[FDUV�� ,Q� ������ IHG� XS� ZLWK� UDPSDQW� YLROHQFH�� PRUH� WKDQ� ������ 7DSDFKXOD� UHVLGHQWV
PDUFKHG�LQ�WKH�VWUHHWV�GHPDQGLQJ�WKDW�0H[LFR�HVWDEOLVK�D�GHDWK�SHQDOW\�IRU�JDQJVWHUV�

6LQFH�(QULTXH¶V� MRXUQH\�� WKH�QXPEHU�RI�SROLFH�DJHQFLHV� WDUJHWLQJ�PLJUDQWV� LQ�&KLDSDV�KDV�JURZQ
IURP�ILYH�WR�HLJKW��7R�HOXGH�WKH�DGGLWLRQDO�RIILFHUV��PLJUDQWV�WDNH�HYHU�JUHDWHU�ULVNV�WR�JHW�RQ�DQG�RII
PRYLQJ�WUDLQV��7KH�UHVXOW��WKH�QXPEHU�RI�PLJUDQWV�DUULYLQJ�DW�7DSDFKXOD¶V�JHQHUDO�KRVSLWDO�ZLWK�WUDLQ
LQMXULHV�KDV�PRUH�WKDQ�GRXEOHG�

7KH�WUDLQ�LV�QR�ORQJHU�VWRSSHG�E\�OD�PLJUD�DW�/D�$UURFHUD��WKH�FKHFNSRLQW�ZKHUH�PLJUDQWV�KDG�WR
RXWUXQ�EDQGLWV�O\LQJ�LQ�ZDLW��,Q�������ZKHQ�/D�$UURFHUD�EHFDPH�WRR�GDQJHURXV�HYHQ�IRU�PLJUD�DJHQWV�
WKH�WUDLQ�VWRS�ZDV�PRYHG�WR�/RV�7RURV��&KLDSDV��7KHUH��UHLQIRUFHG�E\�WKUHH�RWKHU�SROLFH�DJHQFLHV�DQG
WKH�DUP\��VL[W\�WR�HLJKW\�RIILFHUV�VZDUP�WKH�WUDLQ��XVLQJ�ODGGHUV�WR�UHDFK�DWRS�WKH�FDUV��FDWFKLQJ�IRXU�RI
ILYH�PLJUDQWV�� -XVW� VRXWK�RI� WKH�FKHFNSRLQW�� LQ�7UHV�+HUPDQRV�� D�QHZ�FURS�RI�EDQGLWV�KDV�HPHUJHG�
0LJUDQWV�ZKR�WU\�WR�DYRLG�WKH�DXWKRULWLHV�E\�ZDONLQJ�WKH�WUDFNV�DUH�UREEHG��LQMXUHG��DQG�HYHQ�NLOOHG
E\�ORFDO�WKXJV�



7R�WKH�QRUWK��LQ�1XHYR�/DUHGR��DORQJ�WKH�5LR�*UDQGH�ZKHUH�(QULTXH�FDPSHG��D�EDWWOH�IRU�FRQWURO�RI
WKH� ERUGHU� UDJHV� DPRQJ� ULYDO�0H[LFDQ� GUXJ� FDUWHOV�� 7KH� ERG\� RI� (O� 7LUtQGDUR�� WKH� VPXJJOHU� ZKR
FURVVHG�(QULTXH�LQWR�7H[DV��ZDV�IRXQG�LQ�)HEUXDU\������QHDU�WKH�URDG�WR�WKH�1XHYR�/DUHGR�DLUSRUW�
+H�KDG�EHHQ�EOLQGIROGHG�� WRUWXUHG��DQG�VKRW� LQ� WKH�KHDG��H[HFXWLRQ�VW\OH��(O�7LUtQGDUR�� LGHQWLILHG�DV
'LHJR�&UX]�3RQFH��ZDV�RQH�RI�ILIW\�VHYHQ�PXUGHUV�LQ�1XHYR�/DUHGR�WKDW�\HDU��DQG�WKH�YLROHQFH�KDV
HVFDODWHG�VLQFH� WKHQ�� ,Q������� WKH�QHZ�SROLFH�FKLHI��ZKR�YRZHG�WR�EULQJ� ODZ�DQG�RUGHU� WR� WKH�FLW\�
ZDV�JXQQHG�GRZQ�KRXUV�DIWHU�WDNLQJ�RIILFH�

$FURVV�WKH�OHQJWK�RI�0H[LFR��SHRSOH�ZKR�KHOS�PLJUDQWV�DUH�WURXEOHG�WR�VHH�PRUH�SUHJQDQW�ZRPHQ
DQG�SDUHQWV�ZLWK�\RXQJ�FKLOGUHQ�DERDUG�IUHLJKW�WUDLQV��6RPH�SDUHQWV�DUH�FDUU\LQJ�EDELHV�LQ�WKHLU�DUPV�

'HVSLWH�WKH�LQFUHDVHG�GDQJHU��PRUH�PLJUDQWV�DUH�PDNLQJ�WKH�DWWHPSW��%HWZHHQ������DQG�������WKH
QXPEHU�RI�&HQWUDO�$PHULFDQ�PLJUDQWV�GHWDLQHG�DQG�GHSRUWHG�HDFK�\HDU�E\�0H[LFR�QHDUO\�GRXEOHG��WR
PRUH� WKDQ� WZR�KXQGUHG� WKRXVDQG��0RVW� FRPH� IURP�*XDWHPDOD��(O�6DOYDGRU�� DQG�+RQGXUDV� DQG� DUH
WU\LQJ�WR�UHDFK�WKH�8QLWHG�6WDWHV��,Q�7DSDFKXOD�DORQH��XS�WR�VHYHQWHHQ�EXVHV�IXOO�RI�GHWDLQHG�PLJUDQWV
DUH�VHQW�VRXWK�HDFK�GD\��6RPH�RI�WKH�EXVHV�DUH�GHVLJQDWHG�MXVW�IRU�FKLOGUHQ�ZKR�KDYH�EHHQ�WUDYHOLQJ
DORQH�WKURXJK�&KLDSDV��'XULQJ�WKH�VDPH�SHULRG��WKH�QXPEHU�RI�&HQWUDO�$PHULFDQ�FKLOGUHQ�GHWDLQHG�E\
WKH�8�6��%RUGHU�3DWURO�ZKLOH�HQWHULQJ�WKH�FRXQWU\�LOOHJDOO\�DQG�ZLWKRXW�HLWKHU�SDUHQW�QHDUO\�GRXEOHG�

7KURXJKRXW� /DWLQ� $PHULFD�� HYHQ� LQ� WUDGLWLRQDO� VRFLHWLHV� VXFK� DV�0H[LFR�� ZKHUH�PRVW� OHJDO� DQG
LOOHJDO�PLJUDQWV� WR� WKH�8QLWHG� 6WDWHV� FRPH� IURP�� GLYRUFH� DQG� VHSDUDWLRQ� DUH� LQFUHDVLQJO\� FRPPRQ�
7KDW� SURPLVHV� WR� SURGXFH�PRUH� VLQJOH�PRWKHUV�ZKR� IHHO� IRUFHG� WR�PDNH� WKH� VDPH� FKRLFH� /RXUGHV
PDGH�ORQJ�DJR��OHDYH�WKHLU�FKLOGUHQ�DQG�KHDG�QRUWK�

7KH�JURZLQJ�LQIOX[�RI�ZRPHQ�DQG�FKLOGUHQ�ZLOO�IXHO�TXHVWLRQV�DOUHDG\�UDJLQJ�DERXW�LPPLJUDWLRQ��,V
LW�JRRG�IRU�WKH�PLJUDQWV�WKHPVHOYHV��IRU�WKH�FRXQWULHV�WKH\�FRPH�IURP��DQG�IRU�WKH�8QLWHG�6WDWHV�DQG�LWV
FLWL]HQV"

)RU�LPPLJUDQWV��WKH�PDWHULDO�EHQHILWV�RI�FRPLQJ�WR�WKH�8QLWHG�6WDWHV�DUH�FOHDU��7KH�PRQH\�/RXUGHV
VHQW�(QULTXH� DOORZHG�KLP� WR� HDW� DQG�GUHVV� EHWWHU� DQG� DWWHQG� VFKRRO� ORQJHU��2QFH�KH� DUULYHG� LQ� WKH
8QLWHG� 6WDWHV�� (QULTXH� GURYH� KLV� RZQ� WUXFN� DQG� FRXOG� PDNH� D� GHFHQW� OLYLQJ� LI� KH� ZRUNHG� KDUG�
(QULTXH�ORYHV�KRZ�FOHDQ�WKH�VWUHHWV�DUH�FRPSDUHG�WR�WKRVH�LQ�+RQGXUDV��KRZ�PRVW�SHRSOH�UHVSHFW�DQG
REH\�WKH�ODZV��+LV�DXQW�0LULDQ�QRWHV�WKDW�WKH�8QLWHG�6WDWHV�LV�OHVV�FODVV�GULYHQ�WKDQ�+RQGXUDV��+HUH�
SHRSOH�GRQ¶W� ORRN�GRZQ�RQ�KHU� LI� VKH�GUHVVHV�KXPEO\��/RXUGHV� HQMR\V� WDNLQJ� VKRZHUV�ZLWK� LQGRRU
SOXPELQJ��DV�ZHOO� DV� WKH� UHODWLYH� VDIHW\�RI�KHU�QHLJKERUKRRG��ZKHUH� VKH�FDQ�ZHDU�D�JROG�QHFNODFH
ZLWKRXW�ZRUU\��6KH�KDV�WKH�IUHHGRP�WR�JHW�LQ�KHU�FDU�DQG�JR�DQ\ZKHUH�VKH�ZDQWV�

(QULTXH�DFNQRZOHGJHV�GUDZEDFNV��+H�PXVW� OLYH� LQ� WKH� VKDGRZV��NQRZLQJ�KH�FDQ�EH�GHSRUWHG�DW
DQ\� WLPH��+H�IDFHV� UDFLVP��:KHQ�KH�JRHV� LQWR�D� UHVWDXUDQW�DQG�FDQ¶W�RUGHU�ZHOO� LQ�(QJOLVK��KH�JHWV
GLUW\� VWDUHV�� ³7KH\� ORRN�DW�\RX�DV� LI�\RX�DUH�D� IOHD�´�KH� VD\V��6DOHVSHRSOH� LQ� VWRUHV�RIWHQ�DWWHQG� WR
$QJOR� FXVWRPHUV� ILUVW�� (YHQ� 0H[LFDQV� ORRN� GRZQ� RQ� &HQWUDO� $PHULFDQV�� ZKRP� PDQ\� YLHZ� DV
LQIHULRU��(QULTXH¶V� DXQW�0LULDQ� VD\V�KHU� UHVWDXUDQW� HPSOR\HUV�SD\�KHU� OHVV� WKDQ� WKH\�SD\�KHU�$QJOR
FROOHDJXHV²DQG�DVVLJQ�LPPLJUDQWV�WKH�KDUGHVW�WDVNV�



/LIH� LQ� $PHULFD�� (QULTXH� DQG� RWKHUV� VD\�� LV� WRR� KXUULHG�� ,Q� +RQGXUDV�� SHRSOH� ZRUN� KDOI� D� GD\
6DWXUGD\�DQG�UHVW�6XQGD\��+HUH��(QULTXH�SDLQWV�VHYHQ�GD\V�D�ZHHN�LQ�DQ�HQGOHVV�VWUXJJOH�WR�SD\�ELOOV�
³+HUH�´�KH�VD\V��³OLIH�LV�D�UDFH�´

)RU�PRVW�LPPLJUDQWV�ZKR�FRPH�WR�WKH�8QLWHG�6WDWHV��WKH�ELJJHVW�GRZQVLGH�LV�WKH�WROO�SDUHQW�FKLOG
VHSDUDWLRQV� H[DFW� RQ� IDPLOLHV��7KH� IDPLO\� FRQIOLFWV� DUH�PRVW� YLVLEOH� LQ� WKH�QDWLRQ¶V� VFKRROV��ZKHUH
WHDFKHUV�DQG�DGPLQLVWUDWRUV�IURP�1HZ�<RUN�WR�/RV�$QJHOHV�VWUXJJOH�GDLO\�WR�PHQG�WKH�GDPDJH�FDXVHG
E\�WKH�\HDUV�DSDUW�IRU�SDUHQWV�DQG�FKLOGUHQ�

1(:&20(5�75$80$6

/LIH� LQVLGH� /RV� $QJHOHV¶V� 1HZFRPHU� 6FKRRO�� D� WUDQVLWLRQDO� VFKRRO� IRU� QHZO\� DUULYHG� LPPLJUDQW
VWXGHQWV�� VKRZV� ERWK� KRZ� FRPPRQ� DQG� GHYDVWDWLQJ� WKHVH� VHSDUDWLRQV� DUH� IRU� WKH� LPPLJUDQWV
WKHPVHOYHV�

(DFK�GD\��WKH�VFKRRO¶V�VRIW�VSRNHQ�FRXQVHORU��*DEULHO�0XULOOR��ILQGV�WKH�VPDOO�ZRRGHQ�ER[�RXWVLGH
KLV�RIILFH�IXOO�RI�³UHTXHVW�WR�VHH�WKH�FRXQVHORU´�VOLSV��0RUH�WKDQ�KDOI�RI�WKH�����KLJK�VFKRRO�VWXGHQWV
ZLOO�DVN�WR�VHH�KLP�E\�\HDU¶V�HQG��7KH�UHDVRQ"�3UREOHPDV�IDPLOLDUHV�� WKH\�ZULWH�� IDPLO\�SUREOHPV�
0RVW�KDYH�UHFHQWO\�UHXQLWHG�ZLWK�D�SDUHQW��XVXDOO\�D�PRWKHU��2Q�DYHUDJH��WKH\�KDYH�QRW�VHHQ�WKH�SDUHQW
LQ�D�GHFDGH�

+RXU� DIWHU� KRXU�� SDUHQW�FKLOG�PHHWLQJV� SOD\� RXW� ZLWK� D� VFDU\� VLPLODULW\��0XULOOR� VD\V�� ,GHDOL]HG
QRWLRQV�HDFK�KDG�RI�WKH�RWKHU�TXLFNO\�VKDWWHU��6RPH�FKLOGUHQ�IHOW�UHVHQWIXO�EHIRUH�FRPLQJ�QRUWK��RWKHUV
KDYH�GHHSO\�EXULHG�DQJHU�WKDW�HPHUJHV�DIWHU�PRQWKV�ZLWK�WKHLU�PRWKHUV�

,QVLGH�0XULOOR¶V�RIILFH��FKLOGUHQ�XVXDOO\�ILUH�WKH�ILUVW�VDOYR��³,�NQRZ�\RX�GRQ¶W�ORYH�PH��7KDW¶V�ZK\
\RX�OHIW�PH�WKHUH�´�6RPH�PRWKHUV�� WR�DYRLG�WUDXPDWLF�IDUHZHOOV�� WROG�WKHLU�FKLOGUHQ�WKH\�ZHUH�JRLQJ
RXW�WR�WKH�PDUNHW�RU�WR�VHH�WKHLU�FKLOGUHQ¶V�WHDFKHUV��DQG�LQVWHDG�OHIW�IRU�WKH�8QLWHG�6WDWHV��7KH�FKLOGUHQ
VD\�WKHLU�PRWKHUV�OLHG�WR�WKHP�IURP�WKH�VWDUW��7KH\�SUD\HG�WKHLU�PRWKHUV�ZRXOG�JHW�FDXJKW�E\�WKH�8�6�
%RUGHU�3DWURO�DQG�VHQW�EDFN��7KH\�GHPDQG�WKDW�WKHLU�PRWKHUV�DGPLW�WKHLU�PLVWDNHV�DQG�DSRORJL]H�IRU
OHDYLQJ�WKHP�

0RWKHUV�HQGXUHG�SDLQ�OHDYLQJ�WKHLU�FKLOGUHQ�DQG�VWUXJJOHG�WR�ZRUN�KDUG�DQG�VHQG�EDFN�PRQH\��DQG
WKH\�GHPDQG�UHVSHFW�IRU�WKHLU�VDFULILFH��7KH\�DUH�FHUWDLQ�WKH�VHSDUDWLRQV�ZHUH�ZRUWK�ZKDW�ZDV�JDLQHG�

%XW�WKHLU�FKLOGUHQ�VD\�WKH\�ZRXOG�KDYH�SUHIHUUHG�EHLQJ�WRJHWKHU��HYHQ�LI�LW�PHDQW�JRLQJ�KXQJU\��³,
GLGQ¶W�ZDQW�PRQH\�� ,�ZDQWHG�\RX� WKHUH�´�7KH\� WHOO� WKHLU�PRWKHUV� WKH\�ZRXOG�QHYHU� OHDYH� WKHLU�RZQ
FKLOGUHQ��7KH\�WHOO�WKHP�WKH\�DUH�ZRUVH�WKDQ�DQLPDOV��(YHQ�DQ�DQLPDO�GRHVQ¶W�GHVHUW�KHU�OLWWHU�

0XULOOR� ILJKWV�ZKDW� LV�XVXDOO\�D� ORVLQJ�EDWWOH��³,W¶V�D�KXJH�HPRWLRQDO� VFDU��)RU�VRPH�� WKH�GDPDJH
FRQWLQXHV� IRU� WKH� UHVW� RI� WKHLU� OLYHV�� ,W� LV� LUUHSDUDEOH�´� KH� VD\V�� 6RPH� HYHQWXDOO\� LPSURYH� WKHLU
UHODWLRQVKLSV�ZLWK�WKHLU�PRWKHUV��EXW�LW�WDNHV�\HDUV�

0RWKHUV� H[SHFW� WR� ILQDOO\� KDYH� WKH� SHUIHFW� IDPLO\�ZKHQ� WKHLU� FKLOGUHQ� DUULYH�� ,QVWHDG�� WKH\� IDFH



UHMHFWLRQ�DQG�FRQVWDQW� ILJKWV��(YHQWXDOO\�� WKH\� UHDOL]H� WKH�FKRLFH� WKH\�PDGH�PD\�KDYH�FRVW� WKHP� WKH
ORYH�RI�WKHLU�FKLOGUHQ��&KLOGUHQ�ZKR�WKRXJKW�WKH\�ZRXOG�ILQG�ORYH�DQG�DQ�HQG�WR�ORQHOLQHVV�GLVFRYHU
WKDW�WKH\�IHHO�PRUH�GLVWDQW�WKDQ�HYHU�IURP�WKHLU�PRWKHUV��HYHQ�WKRXJK�WKH\�DUH�QRZ�ZLWK�WKHP�

6RPH�FKLOGUHQ�DUH�UHVHQWIXO�EHFDXVH�WKH\�ZHUH�DEXVHG�RU�QHJOHFWHG�E\�WKHLU�FDUHWDNHUV�RU�EXOOLHG
E\�RWKHUV�EDFN�KRPH��2QH�LQ�WZHQW\�JLUOV�DW�WKH�VFKRRO�DGPLWV�WR�EHLQJ�PROHVWHG�E\�D�PDOH�UHODWLYH�
7KH\�EODPH�WKHLU�PRWKHUV�IRU�QRW�EHLQJ�WKHUH�WR�SURWHFW�WKHP�

2WKHUV� DUH� DQJU\� EHFDXVH� WKH\� KDG� WR� OHDYH� EHKLQG� D� JUDQGPRWKHU�ZKR� EHFDPH� WKH� SHUVRQ�ZKR
ORYHG�DQG�QXUWXUHG�WKHP�PRVW²D�UHDO�PRWKHU��7KH\�ZRUU\�WKDW�WKHLU�GHSDUWXUH�PHDQV�WKH�ORVV�RI�WKH
JUDQGSDUHQWV¶�RQO\�VRXUFH�RI�LQFRPH��7KH\�NQRZ�WKH\�PD\�QHYHU�VHH�WKHLU�JUDQGSDUHQWV�DJDLQ�

$FWLRQV� E\� ERWK� PRWKHUV� DQG� FKLOGUHQ� PDNH� PDWWHUV� ZRUVH�� &KLOGUHQ� DFW� RXW�� GRLQJ� HYHU\WKLQJ
SRVVLEOH�WR�SXVK�WKHLU�PRWKHUV�DZD\��,W�LV�WKHLU�ZD\�RI�WHVWLQJ�ZKHWKHU�WKHLU�PRWKHUV�UHDOO\�ORYH�WKHP�
ZKHWKHU�WKH\�FDQ�WUXVW�WKHP��ZKHWKHU�WKHLU�PRWKHUV�ZLOO�DEDQGRQ�WKHP�DJDLQ�

0RWKHUV��EHVHW�E\�JXLOW��GRQ¶W�GLVFLSOLQH� WKHLU� FKLOGUHQ�RU� VHW� UXOHV��7R�SD\�RII� WKHLU�GHEWV� WR� WKH
VPXJJOHUV�� WKH\�RIWHQ�ZRUN�RYHUWLPH�� DQG� DIWHU� VR�PXFK� WLPH� DSDUW�� FKLOGUHQ� IHHO� WKHLU�PRWKHUV� DUH
LJQRULQJ� WKHP�DJDLQ��6RPH�PRWKHUV�FRQWLQXH� WR�ZRUN�DV� OLYH�LQ�QDQQLHV�RU�KRXVHNHHSHUV�DIWHU� WKHLU
FKLOGUHQ�DUULYH��7KH\�SODFH�WKHLU�FKLOGUHQ�LQ�DQ�DSDUWPHQW�ZLWK�UHODWLYHV�RU�IULHQGV��FDOOLQJ�DW�QLJKW�
YLVLWLQJ�RQ�ZHHNHQGV�

7KH�FRQIOLFWV�0XULOOR�VHHV�DUH�PRVW�DFXWH�ZKHQ�WKH�FKLOG�ZDV�WKH�ODVW�WR�EH�EURXJKW�QRUWK�EHFDXVH
WKH�PRWKHU�FRXOGQ¶W�DIIRUG�WR�EULQJ�HYHU\RQH�DW�RQFH��6XFK�FKLOGUHQ�FRPH�WR�EHOLHYH�WKDW�WKH�PRWKHU
IDYRUHG�WKH�FKLOGUHQ�VKH�EURXJKW�QRUWK�ILUVW�

7KH�FODVKHV�DUH�DOVR�VHYHUH�ZKHQ�WKH�PRWKHU�KDV�D�QHZ�KXVEDQG�RU�KDV�JLYHQ�ELUWK� WR�DGGLWLRQDO
FKLOGUHQ� LQ� WKH�8QLWHG�6WDWHV��6RPH�PRWKHUV�� IHDUIXO�RI�KRZ�FKLOGUHQ� OHIW�EHKLQG�ZRXOG� UHDFW��KDYH
KLGGHQ� WKHVH�QHZ� IDPLOLHV� IURP� WKHP��1HZO\� DUULYHG� FKLOGUHQ� WU\� WR� FUHDWH� FRQIOLFWV� EHWZHHQ� WKHLU
PRWKHUV�DQG�WKH�QHZ�KXVEDQGV��KRSLQJ�WR�GUXP�WKHP�RXW��&KLOGUHQ�ERUQ�LQ�WKH�8QLWHG�6WDWHV��MHDORXV
WKDW� WKHLU� PRWKHUV� DUH� VKRZHULQJ� WKH� QHZFRPHUV� ZLWK� DWWHQWLRQ�� WHOO� OLHV� DERXW� WKH� QHZ� FKLOGUHQ�
KRSLQJ�WR�JHW�WKHP�LQ�WURXEOH�DQG�VKLSSHG�EDFN�

6RPH� PRWKHUV�� 0XULOOR� VD\V�� GR� PDQ\� WKLQJV� ULJKW�� 7KH\� OHDYH� FKLOGUHQ� ZLWK� UHODWLYHV� ZKR
FRQVWDQWO\�HPSKDVL]H�WKDW�WKH�SDUHQWV�OHIW�WR�KHOS�WKHLU�FKLOGUHQ��7KH\�NHHS�LQ�FRQVWDQW�FRQWDFW�GXULQJ
WKH�VHSDUDWLRQ��7KH\�DUH�RSHQ�DQG�KRQHVW�DERXW�WKHLU�OLYHV�LQ�WKH�8QLWHG�6WDWHV��7KH\�QHYHU�SURPLVH
DQ\WKLQJ��HVSHFLDOO\�D�YLVLW�RU�UHXQLRQ��XQWLO� WKH\�DUH�SRVLWLYH�WKH\�FDQ�GHOLYHU��(YHQ�LQ�WKHVH�FDVHV�
0XULOOR�VD\V��WKH�UHXQLRQV�DUH�URFN\��+H�KDV�GHDOW�ZLWK�VWXGHQWV�ZKR�WULHG�WR�VWDE�WKHLU�PRWKHUV��ZKR
DVNHG�WR�KDYH�JXDUGLDQVKLS�WUDQVIHUUHG�WR�VRPHRQH�HOVH��ZKR�WXUQHG�VXLFLGDO�

2QH�PRWKHU�VD\V��³,�WKLQN�LW¶V�OLNH�WKH�%LEOH�VD\V��3HRSOH�ZLOO�PRYH�DURXQG��%XW�QRW�ILQG�SHDFH�´

0DQ\�UHXQLILHG�FKLOGUHQ��QRW�ILQGLQJ�WKH�ORYH�WKH\�KDG�KRSHG�IRU�ZLWK�WKHLU�PRWKHUV��VHDUFK�IRU�ORYH
HOVHZKHUH��0XULOOR�VD\V��6RPH�ER\V�ILQG�D�IDPLO\�LQ�WKH�ORFDO�JDQJV�DQG�HQG�XS�VHOOLQJ�GUXJV��$�JLUO
PLJKW�ILQG�XQFRQGLWLRQDO�ORYH�E\�JHWWLQJ�SUHJQDQW��KDYLQJ�D�EDE\��DQG�PRYLQJ�LQ�ZLWK�WKH�IDWKHU��*DQJV



DQG� SUHJQDQF\� DUH�PXFK�PRUH� FRPPRQ� DPRQJ� UHXQLWHG� FKLOGUHQ� WKDQ� DPRQJ� WKRVH� ERUQ� KHUH�� VD\V
=HQDLGD�*DEULHO��D�FDVH�PDQDJHU�DW�6XQULVH�&RPPXQLW\�&RXQVHOLQJ�&HQWHU��ZKHUH�VRPH�1HZFRPHU
VWXGHQWV�JR�IRU�KHOS�

1HZFRPHU�6FKRRO�SV\FKRORJLVW�/DXUD�/RSH]�HVWLPDWHV�WKDW�RQO\����RI�����VWXGHQWV�ZLOO�FRPSOHWH
KLJK� VFKRRO�� ,QGHHG�� LPPLJUDWLRQ� H[SHUW� -HIIUH\� 3DVVHOO� VD\V� QHDUO\� KDOI� RI� DOO� &HQWUDO� $PHULFDQ
FKLOGUHQ�ZKR�DUULYH�LQ�WKH�8QLWHG�6WDWHV�DIWHU�WKH�DJH�RI�WHQ�GRQ¶W�JUDGXDWH�IURP�KLJK�VFKRRO�

$�+DUYDUG�8QLYHUVLW\�VWXG\�IRXQG�WKDW�LPPLJUDQW�FKLOGUHQ�LQ�8�6��VFKRROV�ZKR�VSHQW�WLPH�VHSDUDWHG
IURP� SDUHQWV� DUH� RIWHQ� GHSUHVVHG�� DFW� XS�� KDYH� WURXEOH� WUXVWLQJ� DQ\RQH�� DQG� GRQ¶W� UHVSRQG� WR� WKH
DXWKRULW\� RI� SDUHQWV� WKH\� ZHUHQ¶W� UDLVHG� ZLWK�� /RV� $QJHOHV� 8QLILHG� 6FKRRO� 'LVWULFW� SV\FKRORJLVW
%UDGOH\�3LORQ�EHOLHYHV�RQO\�RQH� LQ� WHQ� LPPLJUDQW� VWXGHQWV�XOWLPDWHO\�DFFHSWV�KLV�RU�KHU�SDUHQW� DQG
SXWV�WKH�UDQFRU�KH�RU�VKH�IHHOV�WRZDUG�WKH�SDUHQW�LQ�SHUVSHFWLYH�

0XULOOR¶V�FRQFOXVLRQ��³7KH�SDUHQWV�VD\��,�KDG�WR�GR�LW��%XW�WKDW¶V�QRW�HQRXJK�IRU�WKHVH�FKLOGUHQ��$OO
RI�WKHP�IHHO�WKH�UHVHQWPHQW�´�6SHFLDO�HGXFDWLRQ�WHDFKHU�0DUJD�5RGULJXH]�DGGV��³7KLV�LVQ¶W�ZRUWK�LW��,Q
WKH�HQG��\RX�ORVH�\RXU�NLGV�´�%XW�VKH�DGPLWV�VKH�GRHVQ¶W�NQRZ�ZKDW�LW¶V�OLNH�QRW�WR�KDYH�DQ\WKLQJ�WR
IHHG�\RXU�KXQJU\�FKLOGUHQ�

2VFDU�(VFDODGD�+HUQiQGH]��GLUHFWRU�RI�WKH�&DVD�<0&$�VKHOWHU�IRU�LPPLJUDQW�FKLOGUHQ�LQ�7LMXDQD�
0H[LFR�� DJUHHV�� ³,Q� WKH� HQG�� LW� LV� D� PHVV�´� KH� VD\V�� ³7KH� HIIHFW� RI� LPPLJUDWLRQ� KDV� EHHQ� IDPLO\
GLVLQWHJUDWLRQ��3HRSOH�DUH�OHDYLQJ�EHKLQG�WKH�PRVW�LPSRUWDQW�YDOXH��IDPLO\�XQLW\�´

7KH�VXUYLYRUV��OLNH�(QULTXH��WU\�WR�EORFN�RXW�SUREOHPV�ZLWK�WKHLU�PRWKHUV�DQG�IRFXV�RQ�ZKDW�LV�JRRG
IRU�WKHP�DQG�WKHLU�IXWXUHV��7KH\�ZRUN�WR�HQVXUH�WKDW�WKH�ORYH�WKH\�IHHO�IRU�WKHLU�PRWKHUV�RYHUFRPHV�WKH
UDQFRU�WKH\�DOVR�IHHO�LQVLGH�

/$1'6�/()7�%(+,1'

7KH�H[RGXV�RI�LPPLJUDQWV�KDV�EHHQ�ELWWHUVZHHW�IRU�WKH�FRXQWULHV�WKH\�OHDYH�DV�ZHOO��,W�KDV�SURYLGHG�DQ
HVFDSH�YDOYH� IRU�FRXQWULHV�ZLWK�HQRUPRXV�HFRQRPLF�SUREOHPV�� VXFK�DV�0H[LFR�DQG�+RQGXUDV��7KH
RXWIORZ�RI�ZRUNHUV�KDV�NHSW�XQHPSOR\PHQW�IURP�FOLPELQJ�HYHQ�KLJKHU�

,PPLJUDQWV�DOVR�VHQG�KXJH�DPRXQWV�RI�PRQH\�IURP�WKH�8QLWHG�6WDWHV�WR�WKHLU�IDPLOLHV�EDFN�KRPH²
W\SLFDOO\�RQH� LQ� WHQ�GROODUV� WKH\�PDNH��7KLV�EULQJV�����ELOOLRQ�D�\HDU� WR�/DWLQ�$PHULFD�DORQH��7KH
FDVK�IORZ�PDNHV�XS�D�ZKRSSLQJ����SHUFHQW�RI�(O�6DOYDGRU¶V�JURVV�GRPHVWLF�SURGXFW�DQG�LV�0H[LFR¶V
VHFRQG�ODUJHVW�FRQWULEXWRU�WR�WKH�HFRQRP\��DIWHU�RLO��5HFLSLHQWV�XVH�PRQH\�VHQW�EDFN�E\�LPPLJUDQWV�IRU
IRRG��FORWKLQJ��DQG�PHGLFDO�H[SHQVHV�DQG�WR�HGXFDWH�FKLOGUHQ��*UDQGSDUHQWV�ZKR�JHW�PRQH\�WR�FDUH
IRU�FKLOGUHQ�OHIW�EHKLQG�ZRXOG�EH�GHVWLWXWH�ZLWKRXW�WKH�SD\PHQWV�

,PPLJUDQWV�ZKR� UHWXUQ� WR� WKHLU�KRPH�FRXQWULHV� DOVR�EULQJ� VNLOOV� DFTXLUHG�ZKLOH� OLYLQJ� LQ� D�PRUH
WHFKQRORJLFDOO\� DGYDQFHG� FRXQWU\�� VD\V� 1RUEHUWR� *LUyQ� RI� WKH� ,QWHUQDWLRQDO� 2UJDQL]DWLRQ� IRU
0LJUDWLRQ�LQ�+RQGXUDV��7KH\�EULQJ�ORZHU�OHYHOV�RI�WROHUDQFH�IRU�FRUUXSWLRQ�DQG�VWURQJHU�GHPDQGV�IRU
GHPRFUDWLF� SURFHVVHV�� VD\V� +RQGXUDQ� LPPLJUDWLRQ� H[SHUW� 0DXUHHQ� =DPRUD�� ,PPLJUDQWV¶� GHVLUH� WR



FRPPXQLFDWH�ZLWK�IDPLOLHV�EDFN�KRPH�LQ�+RQGXUDV�KDV�UHVXOWHG�LQ�LPSURYHG�WHOHSKRQH�DQG�,QWHUQHW
VHUYLFHV�

%XW�WKH�VHSDUDWLRQ�RI�FKLOGUHQ�DQG�SDUHQWV�KDV�KDG�ODVWLQJ�QHJDWLYH�FRQVHTXHQFHV��+XJH�JURXSV�RI
SDUHQWOHVV�FKLOGUHQ�KDYH�IXHOHG�UDPSDQW�JURZWK�LQ�MXYHQLOH�GHOLQTXHQF\�DQG�JDQJV�LQ�+RQGXUDV��VD\V
*OHQGD�*DOODUGR��SULQFLSDO�HFRQRPLVW�ZLWK�WKH�8QLWHG�1DWLRQV�'HYHORSPHQW�3URJUDP��³,I�\RXU�PRP
OHDYHV�\RX��LI�VKH�GLVDSSHDUV��LW�PDUNV�\RX�LQ�D�ZD\�IRU�OLIH�´�VKH�VD\V�

7KH�0DUD�6DOYDWUXFKD����WK�6WUHHW��DQG�0DR�0DR�JDQJV�FRQWURO�ZKROH�QHLJKERUKRRGV��ZKHUH�WKH\
LPSRVH�D�³ZDU� WD[´�RQ� WD[LV��ELF\FOHV��RU�EXVHV�SDVVLQJ� WKURXJK��$�GLVSURSRUWLRQDWH�QXPEHU�RI� WKH
������� JDQJVWHUV� LQ� +RQGXUDV� FRPH� IURP� IDPLOLHV� LQ� ZKLFK� WKH� PRWKHU� KDV� PLJUDWHG� QRUWK�� VD\V
=DPRUD��*UDQGSDUHQWV��JXLGHG�E\�JXLOW�WKDW�WKH�FKLOG�WKH\�DUH�UDLVLQJ�LVQ¶W�ZLWK�KLV�PRWKHU��JR�OLJKW�RQ
GLVFLSOLQH��7KH\�DOVR�ZRUU\�WKDW�LI�WKH�FKLOG�FRPSODLQV�DQG�JHWV�PRYHG�WR�DQRWKHU�UHODWLYH��WKH�PRQH\
WKH�PRWKHU�VHQGV�PD\�JR�HOVHZKHUH�DV�ZHOO�

$�SXEOLF�DGYHUWLVLQJ�FDPSDLJQ�ODXQFKHG�LQ������LV�RQH�VLJQ�+RQGXUDV�LV�IDFLQJ�GDPDJH�FDXVHG�E\
IDPLO\�VHSDUDWLRQV��7KH�DGYHUWLVHPHQWV�UXQ�RQ�WHOHYLVLRQ�DQG�UDGLR��DQG�DUH�SODVWHUHG�RQ�ELOOERDUGV�DW
WKH�7HJXFLJDOSD�EXV�VWDWLRQ��ZKHUH�+RQGXUDQV�KHDG�QRUWK��³)DWKHU��PRWKHU�´� UHDGV�DQ�DGYHUWLVHPHQW
ZLWK�D�\RXQJ�JLUO�RQ�D�VZLQJ��³<RXU�FKLOGUHQ�QHHG�\RX��6WD\�KHUH��,Q�+RQGXUDV�WKHUH�DUH�RSSRUWXQLWLHV
WR�JHW�DKHDG��'LVFRYHU�WKHP�´

³:H� DUH� VHHLQJ� D� GLVLQWHJUDWLRQ� RI� WKH� IDPLO\�´� ZDUQV� 1RUEHUWR� *LUyQ�� WKH� +RQGXUDQ�PLJUDWLRQ
RIILFLDO�� ³.HHSLQJ� WKH� IDPLO\� WRJHWKHU²HYHQ� LI� WKH\� DUH� SRRU²LV�PRUH� LPSRUWDQW� WKDQ� OHDYLQJ� DQG
LPSURYLQJ�WKHLU�HFRQRPLF�FRQGLWLRQV�´

,00,*5$17�1$7,21

(DFK�\HDU��WKH�8QLWHG�6WDWHV�OHJDOO\�DGPLWV�QHDUO\�D�PLOOLRQ�SHRSOH��PRUH�WKDQ�WZLFH�DV�PDQ\�DV�LQ�WKH
����V��$QRWKHU���������DUULYH�LOOHJDOO\��XS�IURP���������WR���������D�\HDU�LQ�WKH�����V�DQG�HDUO\
����V��7RGD\�����PLOOLRQ�UHVLGHQWV�RI�WKH�8QLWHG�6WDWHV�ZHUH�ERUQ�LQ�DQRWKHU�FRXQWU\��QHDUO\�D�WKLUG�RI
WKRVH�OLYH�LQ�WKH�8QLWHG�6WDWHV�LOOHJDOO\��7KH�QXPEHU�RI�LPPLJUDQWV�FRPLQJ�LQWR�WKH�FRXQWU\�LQ�UHFHQW
\HDUV�LV�WKH�KLJKHVW�HYHU�UHFRUGHG��$QG�ZKLOH�WKH�SURSRUWLRQ�RI�WKH�SRSXODWLRQ�WKDW�LV�IRUHLJQ�ERUQ��DW
���SHUFHQW��LV�VWLOO�ORZHU�WKDQ�WKH�DOO�WLPH�KLJK�RI����SHUFHQW�LQ�������LW�KDV�ULVHQ�IURP���SHUFHQW�LQ
�����

0RUH�WKDQ�VL[�LQ�WHQ�UHVLGHQWV�RI�0LDPL�DQG�IRXU�LQ�WHQ�RI�/RV�$QJHOHV�DUH�IURP�DQRWKHU�FRXQWU\�
6RPH� 0H[LFDQV� DQG� 0H[LFDQ� $PHULFDQV� KDYH� MRNLQJO\� GXEEHG� WKH� LQIOX[� OD� UHFRQTXLVWD²WKH
UHFRQTXHVW�RI�ODQGV�RQFH�KHOG�E\�0H[LFR�

(QULTXH�DQG�/RXUGHV�GLVDJUHH�DERXW�WKH�LPSDFW�RI�WKLV�RQ�WKH�8QLWHG�6WDWHV��(QULTXH�VD\V�WKDW�ZHUH
KH�DQ�$PHULFDQ�FLWL]HQ��KH�ZRXOG�ZDQW�WR�FXUWDLO�LOOHJDO�LPPLJUDWLRQ��/LNH�PRVW�RQ�KLV�SDLQW�FUHZ��KH
H[SODLQV�� KH� JHWV� SDLG� FDVK� XQGHU� WKH� WDEOH� DQG� FRQWULEXWHV� QR� WD[HV� RQ� ZKDW� KH� HDUQV�� +H� XVHV
SXEOLFO\�SURYLGHG�VHUYLFHV��LQFOXGLQJ�HPHUJHQF\�PHGLFDO�FDUH��$QG�KH�VHQGV�D�SRUWLRQ�RI�KLV�LQFRPH
WR�+RQGXUDV��UDWKHU�WKDQ�VSHQGLQJ�LW�LQ�KLV�FRPPXQLW\�



/RXUGHV� GLVDJUHHV��<HV�� VKH� VD\V�� KHU� GDXJKWHU�ZDV� ERUQ� DW� D� SXEOLF� KRVSLWDO�� DQG� VKH� UHFHLYHG
ZHOIDUH�IRU�D�WLPH��6WLOO��VKH�SD\V�WD[HV�DQG�LV�HQWLWOHG�WR�WKRVH�VHUYLFHV��7R�KHU��LPPLJUDQW�ODERU�LV�WKH
HQJLQH�WKDW�KHOSV�GULYH�WKH�$PHULFDQ�HFRQRP\��,PPLJUDQWV�OLNH�KHUVHOI��VKH�VD\V��ZRUN�KDUG�DW�MREV�QR
$PHULFDQ�ZDQWV�WR�GR��DW�OHDVW�QRW�IRU�PLQLPXP�ZDJH�ZLWK�QR�KHDOWK�EHQHILWV�RU�SDLG�YDFDWLRQ�WLPH�
,PPLJUDQWV¶�ZLOOLQJQHVV�WR�GR�FHUWDLQ�EDFNEUHDNLQJ�MREV�DW�ORZ�ZDJHV�SURYLGHV�JRRGV�DQG�VHUYLFHV�WR
DOO�$PHULFDQV�DW�UHDVRQDEOH�SULFHV��VKH�VD\V�

0DQ\�$PHULFDQV� XQGHUVWDQG� WKDW� EHLQJ� ERUQ� LQ� WKH�8QLWHG� 6WDWHV��ZLWK� DOO� WKH� RSSRUWXQLWLHV� WKDW
HQWDLOV��LV�D�PDWWHU�RI�VKHHU�VHUHQGLSLW\��7KH\�DUH�KDSS\�WR�VKDUH�D�ERXQW\�IHZ�FRXQWULHV�SRVVHVV��7KH\
ZDQW�WKH�8QLWHG�6WDWHV�WR�SURYLGH�GHVSHUDWH�SHRSOH�D�VKRW�DW�D�EHWWHU�OLIH�

2WKHUV� EHOLHYH� WKDW� WKH�ZDYH� RI� LPPLJUDQWV� IURP�/DWLQ�$PHULFD� LV� EORZEDFN�� RI� VRUWV�� IRU�8�6�
SROLFLHV�� ,Q� UHFHQW� GHFDGHV�� WKH� 8QLWHG� 6WDWHV� KDV� VXSSRUWHG�� DQG� VRPHWLPHV� HYHQ� KHOSHG� LQVWDOO�
UHSUHVVLYH� UHJLPHV� LQ� /DWLQ� $PHULFD�� 7KHVH� UHJLPHV�� WKH\� QRWH�� SURSSHG� XS� HFRQRPLF� HOLWHV� ZKR
UHVLVWHG�UHIRUPV�DQG�SHUSHWXDWHG�XQHTXDO�SROLWLFDO�DQG�HFRQRPLF�V\VWHPV��7KLV�IXHOHG�SRYHUW\��FLYLO
ZDUV��DQG�WKH�UHVXOWLQJ�HFRQRPLF�FULVLV�WKDW�LV�QRZ�SXVKLQJ�VR�PDQ\�WR�PLJUDWH�WR�WKH�8QLWHG�6WDWHV�

(PSOR\HUV�LQ�WKH�8QLWHG�6WDWHV�VHH�RWKHU�EHQHILWV��(QULTXH¶V�IRUPHU�ERVV�LQ�1RUWK�&DUROLQD�DUJXHV
WKDW�KH�PXVW�SD\�QDWLYH�ERUQ�ZRUNHUV�PRUH�WKDQ�LPPLJUDQWV²\HW�WKH\�ZRUN�VORZHU��EDON�DW�SXWWLQJ�LQ
RYHUWLPH��DQG�GRQ¶W�ZDQW�WR�GR�WKH�KDUGHVW�MREV��(QULTXH�VD\V�QDWLYH�ERUQ�SDLQWHUV�WDNH�D�ORW�RI�EUHDNV
DQG� GHPDQG� WR� EH� SDLG� H[WUD� IRU� RYHUWLPH� KRXUV�� 2QH� RI� (QULTXH¶V� FR�ZRUNHUV� LQ�1RUWK� &DUROLQD
DJUHHV��DGGLQJ��³$PHULFDQV�VD\��,I�WKH\�ILUH�PH��,�FDQ�JHW�D�EHWWHU�MRE�´�7KH�FR�ZRUNHU�VD\V�WKDW�EHLQJ
LQ�WKH�FRXQWU\�LOOHJDOO\�PRWLYDWHV�KLP�WR�GR�JRRG�ZRUN�DQG�NHHS�KLV�HPSOR\PHQW�VWDEOH��+LV�IDPLO\�LQ
+RQGXUDV��KH�NQRZV��GHSHQGV�RQ�WKH�PRQH\�KH�VHQGV��,W�ZRXOG�EH�WRXJK�WR�JHW�DQRWKHU�MRE�EHFDXVH�KH
LV�LQ�WKH�FRXQWU\�LOOHJDOO\�DQG�GRHVQ¶W�VSHDN�(QJOLVK�

0DQ\� H[SHUWV� VD\� LPPLJUDQWV� KHOS� WKH� HFRQRP\�JURZ�DQG�SUHYHQW� EXVLQHVVHV� WKDW� UHO\� RQ� FKHDS
ODERU� IURP�EHLQJ�IRUFHG� WR�FORVH�RU�JR�DEURDG�� ,Q�VRPH� ORZ�HGXFDWLRQ�RFFXSDWLRQV��DFFRUGLQJ� WR�D
����� VWXG\� E\� WKH� 1DWLRQDO� 5HVHDUFK� &RXQFLO� WKDW� LV� FRQVLGHUHG� DPRQJ� WKH� PRVW� FRPSUHKHQVLYH
DVVHVVPHQWV�RI�WKH�HIIHFWV�RI�LPPLJUDWLRQ��D�TXDUWHU�WR�D�KDOI�RI�DOO�KRXUV�QDWLRQZLGH�DUH�ZRUNHG�E\
LPPLJUDQW�ZRPHQ��,PPLJUDQW�SURGXFWLRQ�RI�JRRGV�DQG�VHUYLFHV��WKH�15&�IRXQG��DGGHG�D�PRGHVW�EXW
VLJQLILFDQW������ELOOLRQ�WR������ELOOLRQ�WR�WKH�QDWLRQ¶V����WULOOLRQ�HFRQRP\�

$PHULFDQ�KRXVHKROGV�EHQHILW��WRR��,PPLJUDQWV�ORZHU�WKH�FRVW�RI�QHDUO\���SHUFHQW�RI�DOO�JRRGV�DQG
VHUYLFHV� WKDW� SHRSOH� LQ�8�6�� KRXVHKROGV� EX\�� DFFRUGLQJ� WR� WKH�15&��7KDW�PHDQV� FKHDSHU� IRRG� DQG
FORWKLQJ��%HFDXVH�RI� LPPLJUDQWV�� FHUWDLQ� VHUYLFHV²FKLOG� FDUH�� JDUGHQLQJ�� FDU�ZDVKLQJ²DUH�ZLWKLQ
UHDFK�RI�PRUH�$PHULFDQV��,PPLJUDQW�ZRPHQ�ZKR�ZRUN�DV�QDQQLHV�DQG�FDUHJLYHUV�SURYLGH�VRPHWKLQJ
LQYDOXDEOH�� NLQGQHVV� DQG� QXUWXULQJ�� RIWHQ� DW� WKH� H[SHQVH� RI� WKHLU� RZQ� FKLOGUHQ�� VD\V� .ULVWLQH� 0�
=HQWJUDI��D�VRFLRORJ\�SURIHVVRU�DW�&DOLIRUQLD�6WDWH�8QLYHUVLW\�DW�/RQJ�%HDFK�

,PPLJUDQWV¶�ELJJHVW�FRQWULEXWLRQ��RWKHUV�VD\�� LV�KRZ�WKHLU�SUHVHQFH�EULQJV�QHZ�EORRG��QHZ�LGHDV�
DQG�QHZ�ZD\V�RI�ORRNLQJ�DW�WKLQJV�WKDW�GULYH�FUHDWLYLW\�DQG�VSXU�DGYDQFHV��$�GLVSURSRUWLRQDWH�QXPEHU
RI�WKH�QDWLRQ¶V�KLJK�DFKLHYHUV��WKH�15&�VWXG\�QRWHG��VXFK�DV�1REHO�ODXUHDWHV��DUH�LPPLJUDQWV��,QGHHG�
LW� LV� RIWHQ� WKH�PRVW�PRWLYDWHG� SHRSOH�ZKR� DUH� LPPLJUDQWV��:KR� HOVH�ZRXOG� OHDYH� HYHU\WKLQJ� WKH\



NQRZ�� FURVV�0H[LFR� RQ� WRS� RI� IUHLJKW� WUDLQV�� DQG� FRPH� WR� D� SODFH� ZKHUH� WKH\� KDYH� WR� VWDUW� IURP
VFUDWFK"

%(1(),7�$1'�%85'(1

6RPH�RSSRVLWLRQ�WR� LPPLJUDWLRQ�LV�UDFLVP��D�UHVLVWDQFH�WR�FKDQJH��D�GLVFRPIRUW�ZLWK�KDYLQJ�SHRSOH
DURXQG� ZKR� GRQ¶W� VSHDN� WKH� VDPH� ODQJXDJH� RU� KDYH� VLPLODU� FXVWRPV�� <HW� VRPH� RI� WKH� QHJDWLYH
FRQVHTXHQFHV� RI� LPPLJUDWLRQ� DUH� UHDO�� DQG� DUH� EHFRPLQJ� LQFUHDVLQJO\� HYLGHQW� DV�PRUH�ZRPHQ� DQG
FKLOGUHQ�DUULYH�

2YHUDOO��WKH�15&�VDLG��LPPLJUDQWV�XVH�PRUH�JRYHUQPHQW�VHUYLFHV�WKDQ�WKH�QDWLYH�ERUQ��7KH\�KDYH
PRUH�FKLOGUHQ��DQG�WKHUHIRUH�PRUH�\RXQJVWHUV�LQ�SXEOLF�VFKRROV��7KLV�LV�HVSHFLDOO\�WUXH�IRU�LPPLJUDQWV
IURP�/DWLQ�$PHULFD��ZKRVH�KRXVHKROGV�DUH�QHDUO\�WZLFH�DV�ODUJH�DV�WKRVH�RI�WKH�QDWLYH�ERUQ��,W�ZLOO
FRVW�WKH�JRYHUQPHQW�WZR�DQG�D�KDOI�WLPHV�DV�PXFK�SHU�KRXVHKROG�WR�HGXFDWH�WKHLU�FKLOGUHQ��WKH�VWXG\
IRXQG�

,PPLJUDQWV� DUH� SRRUHU�� KDYH� ORZHU� LQFRPHV�� DQG� TXDOLI\� IRU� PRUH� VWDWH� DQG� ORFDO� VHUYLFHV� DQG
DVVLVWDQFH�� ,PPLJUDQW�ZRPHQ� UHFHLYH� SXEOLFO\� IXQGHG� SUHQDWDO� DQG� REVWHWULF� FDUH�� 7KHLU�8�6��ERUQ
FKLOGUHQ� DUH� HQWLWOHG� WR� ZHOIDUH�� IRRG� VWDPSV�� DQG� 0HGLFDLG�� &RPSDUHG� WR� QDWLYH� KRXVHKROGV�
LPPLJUDQW�IDPLOLHV�IURP�/DWLQ�$PHULFD�DUH�QHDUO\�WKUHH�WLPHV�DV�OLNHO\�WR�UHFHLYH�JRYHUQPHQW�ZHOIDUH
SD\PHQWV�

%HFDXVH� LPPLJUDQWV� HDUQ� OHVV�PRQH\� DQG� DUH� OHVV� OLNHO\� WR� RZQ�SURSHUW\�� WKH\�SD\� ORZHU� WD[HV�
6RPH�LPPLJUDQWV�UHFHLYH� WKHLU�VDODULHV� LQ�FDVK�DQG�SD\�QR� WD[HV�DW�DOO�� ,Q�DOO�� LPPLJUDQWV�DQG� WKHLU
QDWLYH�ERUQ�FKLOGUHQ�SD\�D� WKLUG� OHVV� WD[�SHU�FDSLWD� WKDQ�RWKHUV� LQ� WKH�8QLWHG�6WDWHV�� WKH�15&�VWXG\
IRXQG��+RXVHKROGV�KHDGHG�E\� LPPLJUDQWV� IURP�/DWLQ�$PHULFD�SD\�KDOI�RI�ZKDW�QDWLYHV�SD\� LQ�VWDWH
DQG�IHGHUDO�WD[HV�

7KH�ILVFDO�EXUGHQ�WR�WD[SD\HUV�LV�JUHDWHVW� LQ�LPPLJUDQW�KHDY\�VWDWHV�VXFK�DV�&DOLIRUQLD��ZKHUH�DQ
HVWLPDWHG�RQH�LQ�IRXU�LOOHJDO�LPPLJUDQWV�OLYH��DQG�ZKHUH�KDOI�RI�DOO�FKLOGUHQ�KDYH�LPPLJUDQW�SDUHQWV�
/RFDO�DQG�VWDWH�JRYHUQPHQWV�VKRXOGHU�WKH�ELJJHVW�FRVW�JHQHUDWHG�E\�LPPLJUDQWV��SXEOLF�HGXFDWLRQ��$Q
DYHUDJH� QRQLPPLJUDQW� KRXVHKROG� LQ� &DOLIRUQLD� SDLG� �������PRUH� LQ� VWDWH� DQG� ORFDO� WD[HV� WKDQ� WKH
YDOXH� RI� WKH� VHUYLFHV� WKH\� UHFHLYHG�� &RQYHUVHO\�� LPPLJUDQW� KRXVHKROGV� SDLG� ������� OHVV� WKDQ� WKH
YDOXH�RI�WKH�VHUYLFHV�WKH\�UHFHLYHG��WKH�15&�IRXQG�

7KH�FUXVK�RI� LPPLJUDQWV�KDV�KDVWHQHG� WKH�GHWHULRUDWLRQ�RI�PDQ\�SXEOLF�VHUYLFHV��QDPHO\�VFKRROV�
KRVSLWDOV��DQG�VWDWH�MDLOV�DQG�SULVRQV��&ODVVURRPV�DUH�FURZGHG��+RVSLWDO�HPHUJHQF\�URRPV�KDYH�EHHQ
IRUFHG�WR�FORVH�� LQ�SDUW�EHFDXVH�VR�PDQ\�SRRU��XQLQVXUHG��QRQSD\LQJ�SDWLHQWV�� LQFOXGLQJ�LPPLJUDQWV�
DUH� SURYLGHG�ZLWK� IUHH�PDQGDWHG� FDUH�� ,Q�/RV�$QJHOHV�&RXQW\�� MDLOV� KDYH�KDG� WR� UHOHDVH� SULVRQHUV
HDUO\�EHFDXVH�RI�RYHUFURZGLQJ�FDXVHG��LQ�SDUW��E\�FULPLQDO�LPPLJUDQWV��$������8QLYHUVLW\�RI�$UL]RQD
VWXG\� IRXQG� WKDW� LQ� WKH� WZHQW\�HLJKW� VRXWKZHVWHUQ� ERUGHU� FRXQWLHV� RI� $UL]RQD�� &DOLIRUQLD�� 1HZ
0H[LFR�� DQG� 7H[DV�� WKH� FRVW� RI� DUUHVWLQJ�� SURVHFXWLQJ�� DQG� MDLOLQJ� LOOHJDO� LPPLJUDQWV� ZKR� FRPPLW
FULPHV� DPRXQWHG� WR� DV�PXFK� DV� �����PLOOLRQ�SHU� \HDU��7KH�&HQWHU� IRU� ,PPLJUDWLRQ�6WXGLHV��ZKLFK



VHHNV� UHGXFHG� LPPLJUDWLRQ� OHYHOV�� IRXQG� WKDW� LQ� ������ QDWLRQZLGH�� KRXVHKROGV� KHDGHG� E\� LOOHJDO
LPPLJUDQWV�XVHG�������ELOOLRQ�LQ�JRYHUQPHQW�VHUYLFHV�DQG�SDLG�����ELOOLRQ�LQ�WD[HV�

7KRVH�KDUGHVW�KLW�E\�WKH�LQIOX[�RI�LPPLJUDQWV�DUH�GLVDGYDQWDJHG�QDWLYH�ERUQ�PLQRULWLHV�ZKR�GRQ¶W
KDYH�D�KLJK� VFKRRO�GHJUHH²QDPHO\��$IULFDQ�$PHULFDQV�DQG�SUHYLRXV�ZDYHV�RI�/DWLQR� LPPLJUDQWV�
7KH\�PXVW�FRPSHWH�IRU�WKH�VDPH�ORZ�HQG�MREV�LPPLJUDQWV�WDNH�

:DJHV� IRU� KLJK� VFKRRO� GURSRXWV��ZKR�PDNH�XS�RQH� LQ� IRXUWHHQ�QDWLYH�ZRUNHUV�� KDYH�GURSSHG� LQ
UHFHQW� \HDUV�� %HWZHHQ� ����� DQG� ������ D� +DUYDUG� 8QLYHUVLW\� VWXG\� IRXQG�� WKH� LQIOX[� RI� LPPLJUDQW
ZRUNHUV� WR� WKH� 8QLWHG� 6WDWHV� FXW� ZDJHV� IRU� QDWLYH� ZRUNHUV� ZLWK� QR� KLJK� VFKRRO� GLSORPD� E\� ���
SHUFHQW��RU��������RQ�DQ�DYHUDJH�VDODU\�RI���������

6RPHWLPHV��ZKROH�LQGXVWULHV�VZLWFK�IURP�QDWLYH�WR�LPPLJUDQW�ZRUNHUV��,Q�������,�ORRNHG�DW�HIIRUWV
WR� XQLRQL]H� /DWLQR� MDQLWRUV� LQ� /RV�$QJHOHV�� 3UHYLRXVO\�� WKH� MREV� KDG� EHHQ� ODUJHO\� KHOG� E\�$IULFDQ
$PHULFDQV�� ZKR� KDG� VXFFHHGHG� LQ� REWDLQLQJ� LQFUHDVHG� ZDJHV� DQG� KHDOWK� EHQHILWV�� &OHDQLQJ
FRPSDQLHV� EXVWHG� WKHLU� XQLRQ�� WKHQ� EURXJKW� LQ� /DWLQR� LPPLJUDQW�ZRUNHUV� DW� KDOI� WKH�ZDJHV� DQG� QR
EHQHILWV�

,Q�������,�ZHQW�WR�DQ�RUGLQDU\�EORFN�RI�WZR�EHGURRP�KRPHV�LQ�(DVW�/RV�$QJHOHV�WR�XQGHUVWDQG�ZK\
QHDUO\�D� WKLUG�RI�&DOLIRUQLD�/DWLQRV�KDG�VXSSRUWHG�3URSRVLWLRQ������D�YRWHU� LQLWLDWLYH� WR�EDU� LOOHJDO
LPPLJUDQWV� IURP�VFKRROV��KRVSLWDOV��DQG�PRVW�SXEOLF�DVVLVWDQFH��7KH�PHDVXUH�SDVVHG�DQG�ZDV� ODWHU
VWUXFN�GRZQ�E\�WKH�FRXUWV�

)RU�UHVLGHQWV�RI�WKH�EORFN��VXSSRUW�IRU�3URS�����ZDVQ¶W�D�QDWLYLVW�UHDFWLRQ�RU�VFDSHJRDWLQJ�LQ�WLJKW
HFRQRPLF� WLPHV�� 7KH\� VDLG� LOO� IHHOLQJV� WRZDUG� LOOHJDO� LPPLJUDQWV� ZHUH� JURXQGHG� LQ� KRZ� WKH
QHZFRPHUV�KDG�DIIHFWHG� WKHLU�QHLJKERUKRRG�DQG� WKHLU� OLYHV��)RU� WKHP�� WKH� LQIOX[�KDG�PHDQW�QRW�FXW�
UDWH� QDQQLHV� DQG� JDUGHQHUV�� EXW� KHLJKWHQHG� MRE� FRPSHWLWLRQ�� GHSUHVVHG� ZDJHV�� RYHUFURZGHG
JRYHUQPHQW�VHUYLFHV��DQG�D�UHGXFHG�TXDOLW\�RI�OLIH�

7KH�QHZFRPHUV�ZKR�PRYHG�LQWR�WKH�QHLJKERUKRRG�ZHUH�SRRU��5HVLGHQWV�HVWLPDWHG�WKDW�WKH�EORFN¶V
SRSXODWLRQ�KDG� WULSOHG� VLQFH�������XS� WR� VHYHQWHHQ� LPPLJUDQWV�ZHUH� MDPPHG� LQWR�RQH�VPDOO� VWXFFR
KRXVH��6RPH�OLYHG�LQ�JDUDJHV�ZLWKRXW�SOXPELQJ��XVLQJ�ODZQV�WR�UHOLHYH�WKHPVHOYHV��7KH�VHFRQG��DQG
WKLUG�JHQHUDWLRQ�/DWLQRV�RQ�WKH�EORFN�IHOW�LW�ZDV�WKHLU�ZRUNLQJ�FODVV�QHLJKERUKRRGV�WKDW�ERUH�WKH�EUXQW
RI� D� ZDYH� RI� LPSRYHULVKHG�� XQVNLOOHG� ZRUNHUV�� ,PPLJUDQWV� ZHUH� DUULYLQJ� DW� DQ� XQVHWWOLQJ� SDFH�
FURZGLQJ� WKHP�RXW�RI� MREV� DQG� ORZHULQJ�ZDJHV�� ,PPLJUDQWV�ZHUHQ¶W� MXVW� WDNLQJ� MREV�QDWLYHV�GLGQ¶W
FRYHW��WKH\�FRPSHWHG�IRU�ZRUN�DV�SDLQWHUV��PHFKDQLFV��DQG�FRQVWUXFWLRQ�ZRUNHUV�

,Q� WKH� ����V�� WKH� 5$1'� &RUSRUDWLRQ�� D� 6DQWD� 0RQLFD� WKLQN� WDQN�� IRXQG� WKDW� WKH� EHQHILWV� RI
LPPLJUDWLRQ� RXWZHLJKHG� WKH� FRVWV�� %\� ������ WKH\� KDG� UHYHUVHG� FRXUVH�� 7KH� HFRQRP\� ZDVQ¶W
SURGXFLQJ� QHZ� MREV� IRU� KLJK� VFKRRO� GURSRXWV�� DQ� LQFUHDVLQJ� SURSRUWLRQ� RI� ZKRP²URXJKO\� KDOI²
ZHUH� XQHPSOR\HG�� 5$1'� VDLG� VRPH� QDWLYH� DGXOWV� KDG� EHFRPH� XQHPSOR\HG� EHFDXVH� RI� LPPLJUDQW
FRPSHWLWLRQ��7KH\�UHFRPPHQGHG�WKH�FRXQWU\�VODVK�OHJDO�LPPLJUDWLRQ�WR�����V�OHYHOV�

6RPH�LPPLJUDWLRQ�H[SHUWV�TXHVWLRQ�ZKHWKHU�LW�PDNHV�VHQVH�WR�DOORZ�VR�PDQ\�LPPLJUDQWV�ZLWK�ORZ



OHYHOV�RI� HGXFDWLRQ� IURP�SRRU�� XQGHUGHYHORSHG�FRXQWULHV�ZKHQ� WKH�8QLWHG�6WDWHV�QHHGV� WR� FRPSHWH
JOREDOO\� LQ� LQGXVWULHV� UHTXLULQJ� KLJK� OHYHOV� RI� HGXFDWLRQ�� FUHDWLYLW\�� DQG� NQRZ�KRZ�� 0H[LFDQ
LPPLJUDQWV�DUULYH�ZLWK�DQ�DYHUDJH�RI�ILYH�WR�QLQH�\HDUV�RI�HGXFDWLRQ�

2WKHUV�H[SHUWV� IRFXV�RQ�KRZ�DGGLQJ�PRUH� WKDQ�D�PLOOLRQ� LPPLJUDQWV�D�\HDU� WR� WKH�8QLWHG�6WDWHV¶
SRSXODWLRQ�DIIHFWV�RYHUFURZGLQJ�RI�SDUNV��IUHHZD\V��DQG�WKH�HQYLURQPHQW��,PPLJUDWLRQ�DFFRXQWHG�IRU
PRUH�WKDQ�KDOI�RI�WKH����PLOOLRQ�QHZ�8�6��UHVLGHQWV�LQ�WKH�����V��:LWK�QHDUO\�����PLOOLRQ�SHRSOH��WKH
8QLWHG�6WDWHV�KDV�DOPRVW�ILYH�WLPHV�DV�PDQ\�UHVLGHQWV�DV�ZKHQ�(OOLV�,VODQG�ZHOFRPHG�QHZ�DUULYDOV�

,Q�/RV�$QJHOHV�&RXQW\��WKH�VXUJH�LQ�LPPLJUDQWV�KHOSHG�FDXVH�WKH�SRYHUW\�UDWH�WR�QHDUO\�GRXEOH��WR
���SHUFHQW��EHWZHHQ������DQG�������7KH�HIIHFW��DW�OHDVW�LQ�WKH�VKRUW�WHUP��D�VHD�RI�SRRU�DQG�ZRUNLQJ�
FODVV�QHLJKERUKRRGV�DPLG�LVODQGV�RI�DIIOXHQFH�

6&+,=23+5(1,&�32/,&,(6

,Q�WKH�HQG��DQ\�FDOFXOXV�RI�WKH�EHQHILWV�DQG�EXUGHQV�RI�LPPLJUDWLRQ�GHSHQGV�RQ�ZKR�\RX�DUH��3HRSOH
ZKR�RZQ�EXVLQHVVHV�DQG�FRPPHUFLDO�LQWHUHVWV�WKDW�XVH�FKHDS�LPPLJUDQW�ODERU�EHQHILW�WKH�PRVW�IURP
LPPLJUDQWV�OLNH�(QULTXH�DQG�/RXUGHV��7KH\�JHW�D�UHDG\�VXSSO\�RI�FRPSOLDQW�ORZ�FRVW�ZRUNHUV��2WKHU
ZLQQHUV�DUH�FRXSOHV�ZKR�KLUH�LPPLJUDQWV�WR�FDUH�IRU�WKHLU�FKLOGUHQ�DQG�GULYH�WKHP�WR�VFKRRO��WHQG�WR
WKHLU�ODZQV��FOHDQ�WKHLU�KRXVHV��DQG�ZDVK�WKHLU�FDUV�

+LJK� VFKRRO� GURSRXWV� KDYH� WKH�PRVW� WR� ORVH�� 6R� GR� UHVLGHQWV� RI� LPPLJUDQW�KHDY\� VWDWHV� VXFK� DV
&DOLIRUQLD�� ZKHUH� DQ� HVWLPDWHG� WKLUG� RI� LOOHJDO� LPPLJUDQWV� OLYH�� EHFDXVH� VHUYLFHV� LPPLJUDQWV� XVH
GLVSURSRUWLRQDWHO\��VXFK�DV�SXEOLF�VFKRROV��DUH�IXQGHG�ZLWK�ORFDO�DQG�VWDWH�WD[HV�

3ROOV�VKRZ�$PHULFDQV�LQ�UHFHQW�\HDUV�KDYH�KDUGHQHG�WKHLU�YLHZV�RI�LPPLJUDQWV��SDUWLFXODUO\�WKRVH
ZKR�DUH�LQ�WKH�FRXQWU\�LOOHJDOO\��$�JURZLQJ�SURSRUWLRQ²WZR�WKLUGV��FRPSDUHG�ZLWK�KDOI�LQ�WKH�PLG�
����V²WKLQNV�WKH�JRYHUQPHQW�VKRXOG�UHGXFH�LPPLJUDWLRQ�IURP�FXUUHQW�OHYHOV�

0DQ\� LPPLJUDWLRQ� REVHUYHUV� EHOLHYH� 8�6�� RIILFLDOV� KDYH� SXUVXHG� D� SXUSRVHIXOO\� VFKL]RSKUHQLF
LPPLJUDWLRQ�SROLF\��7KH�JRYHUQPHQW�KDV�DGGHG�%RUGHU�3DWURO�DJHQWV�DORQJ�WKH�QDWLRQ¶V�VRXWKZHVWHUQ
ERUGHU�DQG�ZDOOHG�RII�VHYHQW\�VL[�PLOHV�RI� WKDW�GLYLGH��3ROLWLFLDQV� WDON� WRXJK�DERXW�FDWFKLQJ� LOOHJDO
LPPLJUDQWV��0HDQZKLOH��FULWLFV�VD\��HIIRUWV�WR�HQIRUFH�PDQ\�RI�WKH�QDWLRQ¶V�LPPLJUDWLRQ�ODZV�DUH�ZHDN
WR�QRQH[LVWHQW�

/DERU�LQWHQVLYH� LQGXVWULHV²DJULFXOWXUH��FRQVWUXFWLRQ�� IRRG�SURFHVVLQJ�� UHVWDXUDQWV��GRPHVWLF�KHOS
DJHQFLHV²ZDQW� FKHDS� LPPLJUDQW� ODERU� WR� EROVWHU� WKHLU� ERWWRP� OLQHV�� :KHQHYHU� LPPLJUDWLRQ
DXWKRULWLHV�PDNH�HYHQ�FXUVRU\�DWWHPSWV�WR�HQIRUFH�D������ODZ�WKDW�DOORZV�HPSOR\HUV�WR�EH�ILQHG�XS�WR
�������� IRU� HDFK� LOOHJDO� LPPLJUDQW� WKH\� KLUH�� EXVLQHVVHV²RQLRQ� IDUPHUV� LQ� *HRUJLD�� PHDWSDFNLQJ
ILUPV�LQ�WKH�0LGZHVW²ELWWHUO\�FRPSODLQ��)LQHV�RQ�EXVLQHVVHV�DQG�UDLGV�E\�LPPLJUDWLRQ�HQIRUFHPHQW
DJHQWV�KDYH�JRQH�IURP�VSRUDGLF�WR�YLUWXDOO\�QLO��6LPLODUO\��D�SLORW�SURMHFW�DOORZLQJ�VRPH�HPSOR\HUV�WR
FKHFN� WKH� LPPLJUDWLRQ� VWDWXV� RI� MRE� DSSOLFDQWV� YLD� WHOHSKRQH� KDV� QHYHU� H[SDQGHG� QDWLRQDOO\� DQG
UHPDLQV�YROXQWDU\�



,Q�HVVHQFH��SROLWLFLDQV�KDYH�SXW�D�ORFN�RQ�WKH�IURQW�GRRU�ZKLOH�VZLQJLQJ�WKH�EDFN�GRRU�ZLGH�RSHQ�
$�FUDFNGRZQ�RQ� WKH�8�6��0H[LFR�ERUGHU��EHJXQ�LQ�������ZDV�GHVLJQHG� WR�VKLIW� LPPLJUDQW� WUDIILF� WR
PRUH� UHPRWH� SDUWV� RI� WKH� ERUGHU��ZKHUH�%RUGHU� 3DWURO� DJHQWV� KDYH� D� WDFWLFDO� DGYDQWDJH�� 6LQFH� WKH
EXLOGXS� EHJDQ�� WKH� QXPEHU� RI� DJHQWV� SDWUROOLQJ� WKH� ERUGHU� DQG� WKH� DPRXQW� RI� PRQH\� VSHQW� RQ
HQIRUFHPHQW�KDYH�ERWK�WULSOHG��DFFRUGLQJ�WR�D������VWXG\�E\�WKH�3XEOLF�3ROLF\�,QVWLWXWH�RI�&DOLIRUQLD
�33,&���<HW�WKHUH�LV�QR�HYLGHQFH��WKH�33,&�FRQFOXGHG��WKDW�WKH�VWUDWHJ\�KDV�ZRUNHG��,Q�IDFW��WKH�QXPEHU
RI�LPPLJUDQWV�LQ�WKH�8QLWHG�6WDWHV�LOOHJDOO\�KDV�JURZQ�PRUH�TXLFNO\�VLQFH�WKH�ERUGHU�EXLOGXS�EHJDQ�

0DQ\� RXWFRPHV� RI� WKH� QHZ� VWUDWHJ\� KDYH� EHHQ� XQLQWHQGHG²DQG� QHJDWLYH�� WKH� 33,&� VD\V��0RUH
LOOHJDO� LPPLJUDQWV� QRZ� XVH� VPXJJOHUV� ���� SHUFHQW�� FRPSDUHG� WR� ��� SHUFHQW� EHIRUH��� ,PPLJUDQWV�
SDUWLFXODUO\� WKRVH� IURP� 0H[LFR�� RQFH� UHWXUQHG� KRPH� DIWHU� EULHI� ZRUN� VWLQWV� LQ� WKH� 8QLWHG� 6WDWHV�
7RGD\��WKH�LQFUHDVLQJ�GLIILFXOW\�DQG�FRVW�RI�FURVVLQJ�PHDQV�PRUH�FRPH�DQG�VWD\��7KH�QHZ�VWUDWHJ\�KDV
DOVR�UHVXOWHG�LQ�PRUH�WKDQ�WKUHH�KXQGUHG�GHDWKV�HDFK�\HDU��DV�PLJUDQWV�DUH�IRUFHG�WR�FURVV�LQ�DUHDV�WKDW
DUH�OHVV�SRSXODWHG��PRUH�LVRODWHG��DQG�PRUH�JHRJUDSKLFDOO\�KRVWLOH�

6RPH�SULHVWV�LQ�0H[LFR�ZKRVH�FKXUFKHV�DUH�ORFDWHG�QHDU�WKH�UDLOV�DUH�VR�VXUH�WKH�IORZ�RI�&HQWUDO
$PHULFDQ�PLJUDQWV�ZLOO�EH�QHYHUHQGLQJ� WKDW� WKH\�KDYH�UHFHQWO\�EXLOW� WKHLU�RZQ�PLJUDQW�VKHOWHUV��$V
ORQJ� DV� WKH� JULQGLQJ� SRYHUW\� VXFK� DV� (QULTXH¶V� PRWKHU� OLYHG� LQ� H[LVWV�� SULHVWV� LQ� WKHVH� FKXUFKHV
EHOLHYH��SHRSOH�ZLOO�WU\�WR�JHW�WR�WKH�8QLWHG�6WDWHV��HYHQ�LI�WKH\�PXVW�WDNH�HQRUPRXV�ULVNV�WR�JHW�WKHUH�

,Q�WKH�8QLWHG�6WDWHV��PDQ\�LPPLJUDWLRQ�H[SHUWV�KDYH�FRQFOXGHG�WKDW�WKH�RQO\�HIIHFWLYH�VWUDWHJ\�IRU
FKDQJH�LV�WR�EROVWHU�WKH�HFRQRPLHV�RI�LPPLJUDQW�VHQGLQJ�FRXQWULHV��+RQGXUDQV�SRLQW�RXW�D�IHZ�WKLQJV
WKDW� ZRXOG� KHOS� EULQJ� WKDW� DERXW�� )RUJLYLQJ� IRUHLJQ� GHEW� ZRXOG� DOORZ� PRUH� RI� WKHLU� FRXQWU\¶V
UHVRXUFHV�WR�JR�LQWR�GHYHORSPHQW��,PSOHPHQWLQJ�8�6�� WUDGH�SROLFLHV�WKDW�JLYH�D�VWURQJ�SUHIHUHQFH�WR
JRRGV� IURP� LPPLJUDQW�VHQGLQJ� FRXQWULHV� ZRXOG� KHOS� VSXU� JURZWK� LQ� FHUWDLQ� LQGXVWULHV�� VXFK� DV
WH[WLOHV��WKDW�HPSOR\�ZRPHQ�LQ�+RQGXUDV��2WKHUV�EHOLHYH�WKH�8QLWHG�6WDWHV��QRWRULRXVO\�VWLQJ\�DPRQJ
LQGXVWULDOL]HG� QDWLRQV� LQ� SHU� FDSLWD� JLIWV� RI� IRUHLJQ� DLG�� VKRXOG� ERRVW� GRQDWLRQV�� ,QGLYLGXDOV�
+RQGXUDQV� QRWH�� FDQ� VXSSRUW� QRQJRYHUQPHQWDO� RUJDQL]DWLRQV� WKDW� HQFRXUDJH� MRE�FUHDWLQJ� VPDOO
EXVLQHVVHV�RU�LPSURYH�WKH�DYDLODELOLW\�RI�HGXFDWLRQ�LQ�+RQGXUDV��ZKHUH����SHUFHQW�RI�FKLOGUHQ�QHYHU
DWWHQG�D�VFKRRO�

0RVW�LPPLJUDQWV�ZRXOG�UDWKHU�VWD\�LQ�WKHLU�KRPH�FRXQWULHV�ZLWK�WKHLU�H[WHQGHG�IDPLOLHV��:KR�ZDQWV
WR�OHDYH�KRPH�DQG�HYHU\WKLQJ�KH�RU�VKH�NQRZV�IRU�VRPHWKLQJ�IRUHLJQ��QRW�NQRZLQJ�LI�KH�RU�VKH�ZLOO
HYHU�UHWXUQ"�1RW�PDQ\�

:KDW�ZRXOG�HQVXUH�WKDW�PRUH�ZRPHQ�FDQ�VWD\�KRPH²ZLWK�WKHLU�FKLOGUHQ��ZKHUH�WKH\�ZDQW�WR�EH"
0DUtD�,VDEHO¶V�PRWKHU��(YD��VD\V��VLPSO\��³:KDW�ZRXOG� LW� WDNH� WR�NHHS�SHRSOH�IURP�OHDYLQJ"�7KHUH
ZRXOG�KDYH�WR�EH�MREV��-REV�WKDW�SD\�RND\��7KDW¶V�DOO�´



(3,/2*8(

0DUtD�,VDEHO�WUDYHOV�XS�WKH�OHQJWK�RI�0H[LFR�RQ�EXVHV��+HU�VPXJJOHUV�VHFXUH�KHU�SDVVDJH�E\�EULELQJ
0H[LFDQ�ODZ�HQIRUFHPHQW�RIILFHUV�DOO�DORQJ�WKH�ZD\��)RU�SDUW�RI�WKH�MRXUQH\��WKH�VPXJJOHUV�SDFN�KHU
DQG�VL[WHHQ�RWKHU�PLJUDQWV�LQWR�WKH�EDFN�RI�D�WUXFN��0DUtD�,VDEHO�LV�JUDWHIXO�WR�KDYH�D�VPXJJOHU²SDUWO\
EHFDXVH�LW�PHDQV�VKH�FDQ�DYRLG�WKH�WUDLQV�(QULTXH�KDG�WR�ULGH�

0DUtD�,VDEHO�KDV�D�VHWEDFN�RQH�PRUQLQJ�EHIRUH�GDZQ�DV�VKH�LV�VZLPPLQJ�DFURVV�WKH�5LR�*UDQGH
LQWR� 7H[DV�� 6KH� ORVHV� KHU� EDFNSDFN� LQ� WKH� ULYHU�� DQG� WKH� RQO\� SKRWRJUDSK� VKH� KDV� EURXJKW� RI� KHU
GDXJKWHU� -DVPtQ� LV� LQ� LW��<HW� D� IHZ�ZHHNV� DIWHU� OHDYLQJ�+RQGXUDV�� VKH� DUULYHV� VDIHO\� WR�(QULTXH� LQ
)ORULGD�

0HDQZKLOH��ZKHQHYHU�IRXU�\HDU�ROG�-DVPtQ�KHDUV�WKH�GUXP�RI�D�SODQH�HQJLQH�RYHUKHDG��VKH�UXVKHV
RXWVLGH��³$GLyV��PDPL�´�VKH�\HOOV�

-DVPtQ��OHIW�ZLWK�(QULTXH¶V�VLVWHU��%HON\��DVNV��³$XQWLH��LV�P\�PRPP\�FRPLQJ�EDFN"´

³1R�´�%HON\�DQVZHUV��³\RXU�PRPP\�LV�ZLWK�\RXU�GDGG\�´

-DVPtQ�SHUVLVWV��³$QG�VKH¶V�QRW�FRPLQJ�EDFN"´

%HON\�WHOOV�-DVPtQ�QR��EXW�WKDW�KHU�SDUHQWV�KRSH�WR�KDYH�KHU�ZLWK�WKHP�LQ�WKH�8QLWHG�6WDWHV�VRPHGD\�

0DUtD� ,VDEHO� PLVVHV� ZDNLQJ� XS� HDFK� GD\� WR� EDWKH� DQG� GUHVV� -DVPtQ�� 6KH� PLVVHV� WDNLQJ� KHU� RQ
ZHHNHQGV�WR�D�GRXJKQXW�VKRS�IRU�D�WUHDW��6KH�PLVVHV�WKHLU�HYHQLQJ�ULWXDO��O\LQJ�QH[W�WR�KHU�GDXJKWHU�LQ
EHG��7KH�JLUO�ZRXOG�GULQN�D�ERWWOH�RI�ZDUP�PLON��UXE�KHU�PRWKHU¶V�EHOO\��DQG�VOLS�LQWR�D�GHHS�VOHHS�

(QULTXH�DQG�0DUtD�,VDEHO�FDOO�WKHLU�GDXJKWHU�RQFH�RU�WZLFH�D�ZHHN�IURP�)ORULGD��7KH\�DVN�-DVPtQ
LI�VKH�LV�EHKDYLQJ��-DVPtQ�WHOOV�WKHP�HYHU\WKLQJ�VKH�KDV�GRQH�WKDW�ZHHN��WKH�SODFHV�VKH¶V�EHHQ��KRZ



VKH�SOD\V�ZLWK�%HON\¶V�SHW�UDEELWV��6KH�WHOOV�WKHP�VKH�ZDQWV�WR�EH�ZLWK�WKHP�LQ�WKH�8QLWHG�6WDWHV��6KH
VLQJV�(QULTXH�VRQJV�VKH�OHDUQV�LQ�NLQGHUJDUWHQ��%XW�ZKHQ�VKH�KDQJV�XS��LW�LV�D�PDQ�VKH�NQRZV��%HON\¶V
FRPPRQ�ODZ�KXVEDQG��ZKRP�VKH�FDOOV�³SDSL�´

(QULTXH� WDONV�RI� VDYLQJ�HQRXJK� WR�EX\�D�KRXVH�DQG�RSHQ�D�VPDOO� VWRUH� LQ�+RQGXUDV�VRPHGD\��+H
WDONV�RI�JRLQJ�EDFN��/RXUGHV�WKLQNV�LW�LV�PRUH�OLNHO\�WKDW�KHU�VLVWHU��0LULDQ��ZLOO�EH�WKH�RQH�WR�UHWXUQ��,Q
������0LULDQ�OHIW�WKUHH�FKLOGUHQ��DJHV�QLQH��VHYHQ��DQG�WZR��LQ�+RQGXUDV�WR�FRPH�WR�WKH�8QLWHG�6WDWHV�
6KH�ZRUNV�WZR�MREV��RQH�DV�D�KRWHO�PDLG�DQG�DQRWKHU�DV�D�UHVWDXUDQW�GLVKZDVKHU��6KH�VHQGV������D
PRQWK� KRPH� WR� KHU� FKLOGUHQ�� 6KH� KDV� UHPRGHOHG� KHU�PRWKHU¶V� KRXVH�� DGGLQJ� D� VHFRQG�VWRU\� EHDXW\
VDORQ�� %HON\� KDV� WDNHQ� FRXUVHV� LQ� KDLU� VW\OLQJ�� 7RJHWKHU� %HON\� DQG�0LULDQ�ZLOO� RSHUDWH� WKH� VDORQ�
0LULDQ�KRSHV�WR�VDYH�HQRXJK�PRQH\�WR�UHWXUQ�LQ�WKH�QH[W�\HDU�RU�WZR²EHIRUH�KHU�FKLOGUHQ�DUH�JURZQ�

/RXUGHV�LV�KDSS\�VKH�LV�ZLWK�(QULTXH��ZKR�LV�DIIHFWLRQDWH��<HW�VKH�PLVVHV�%HON\�WHUULEO\��2Q�1HZ
<HDU¶V�'D\�������� VKH�FDOOV�KHU� LQ�+RQGXUDV��%HON\� LV�SUHJQDQW��%HON\�ZLOO�JLYH�ELUWK� WR�/RXUGHV¶
VHFRQG� JUDQGFKLOG�� ZKLFK� PHDQV� WKDW� /RXUGHV� ZLOO� QRW� KDYH� EHHQ� SUHVHQW� IRU� WKH� ELUWK� RI� HLWKHU
JUDQGFKLOG��/RXUGHV�FULHV�DQG�WHOOV�%HON\�VKH�KDV�EHHQ�KDYLQJ�EDG�KHDGDFKHV��³,�IHHO�OLNH�,�DP�JRLQJ
WR�GLH�DQG�DP�QHYHU�JRLQJ�WR�VHH�\RX�DJDLQ�´�VKH�WHOOV�KHU�GDXJKWHU��³,�PD\�VHH�\RX�RQO\�LI�,�IXOILOO�P\
GUHDP�RI�UHWLULQJ�LQ�+RQGXUDV��<RX¶OO�VHH�PH�ZKHQ�,¶P�ROG�´�VKH�VD\V�

:KHQ�%HON\�ZDV�JURZLQJ�XS��QLJKW�DIWHU�QLJKW��\HDU�DIWHU�\HDU�VKH�KDG�WKH�VDPH�SUD\HU��6KH�ZRXOG
DVN�*RG�WR�OHW�KHU�VHH�KHU�PRWKHU�DJDLQ��6KH�WROG�*RG�VKH�ZRXOG�EH�VDWLVILHG�HYHQ�LI�VKH�RQO\�VDZ�DQG
KXJJHG�KHU�PRWKHU� RQFH�PRUH��%HON\�GRHVQ¶W� WHOO�/RXUGHV�� EXW� VKH� KDV� ILQDOO\� JLYHQ�XS�KHU� QLJKWO\
UHTXHVW��6KH�KDV�ORVW�DQ\�KRSH�RI�HYHU�VHHLQJ�KHU�PRWKHU�DJDLQ��6KH�KDV�QHYHU�DOORZHG�KHUVHOI�WR�HYHQ
HQYLVLRQ�ZKDW�D�UHXQLRQ�PLJKW�EH�OLNH�

2Q�-XO\�����������%HON\�JLYHV�ELUWK�WR�D�EDE\�ER\��$OH[DQGHU�-DIHWK��7KDW�VXPPHU��RQH�RI�6SDQLVK
WHOHYLVLRQ¶V�WRS�UDWHG�VKRZV��'RQ�)UDQFLVFR�3UHVHQWD��LQYLWHV�(QULTXH�DQG�/RXUGHV�WR�DSSHDU�RQ�WKH
SURJUDP��'RQ�)UDQFLVFR¶V�VKRZ�LV�ZLGHO\�ZDWFKHG�LQ�WKH�8QLWHG�6WDWHV�DQG�WKURXJKRXW�/DWLQ�$PHULFD�
,W� DQG� 'RQ� )UDQFLVFR¶V� RWKHU� PDMRU� VKRZ�� 6iEDGR� *LJDQWH�� KDYH� PDGH� KLP� RQH� RI� WKH� PRVW
UHFRJQL]DEOH�ILJXUHV�LQ�WKH�+LVSDQLF�ZRUOG²D�/DWLQR�FRPELQDWLRQ�RI�'DYLG�/HWWHUPDQ�DQG�2SUDK�

2Q�6HSWHPEHU�����������(QULTXH��/RXUGHV�DQG� ,�DUULYH� WR� WDSH� WKH� VKRZ�EHIRUH�D� OLYH�DXGLHQFH�
%HIRUH�JRLQJ�RQ��'RQ�)UDQFLVFR�DVNV�(QULTXH�DERXW�KLV�SDVW� WURXEOHV�ZLWK�KLV�PRWKHU��(QULTXH�VD\V
WKLQJV�DUH�PXFK�EHWWHU�QRZ��(DFK�PRUQLQJ��EHIRUH�KHDGLQJ�RII�WR�ZRUN��KH�GULYHV�RYHU�WR�KLV�PRWKHU¶V
DSDUWPHQW��(DFK�PRUQLQJ��VKH�KDQGV�KLP�KLV�PRUQLQJ�FXS�RI�FRIIHH��(DFK�PRUQLQJ��KH�JLYHV�KHU�D�ELJ
KXJ��7KH\�ORYH�HDFK�RWKHU�YHU\�PXFK��(QULTXH�DOVR�WHOOV�'RQ�)UDQFLVFR�WKDW�KH�ZRUNV�VL[�GD\V�D�ZHHN
DQG�IRFXVHV�RQ�VDYLQJ�PRQH\�

'RQ�)UDQFLVFR�DVNV�KLP�LI�KH�VWLOO�XVHV�GUXJV��(QULTXH�VD\V�KH�GRHVQ¶W�VQLII�JOXH²EXW�GRHV�VPRNH
PDULMXDQD�ZKHQ�KH�JRHV�RXW�ZLWK�IULHQGV��'RQ�)UDQFLVFR�VFRZOV�ZLWK�GLVDSSURYDO�

7KH�VKRZ¶V�DXGLHQFH�FKHHUV�DV�(QULTXH��/RXUGHV�DQG�,�HQWHU�WKURXJK�D�ZKLWH�VOLGLQJ�GRRU�DQG�VLW
QH[W�WR�'RQ�)UDQFLVFR�RQ�VWDJH��'RQ�)UDQFLVFR�IL[HV�RQ�RQH�SRLQW��$UH�WKHVH�VHSDUDWLRQV��LQ�WKH�HQG�
ZRUWK�LW"�:KDW�GR�PRWKHUV�DQG�FKLOGUHQ�ZKR�KDYH�H[SHULHQFHG�WKHP�WKLQN"�:RXOG�WKH\�GR�LW�DJDLQ"



'RQ�)UDQFLVFR�DVNV�(QULTXH��QRZ�WZHQW\�WKUHH��KRZ�ROG�KH�ZDV�ZKHQ�KLV�PRWKHU� OHIW�KLP��)LYH�
(QULTXH�DQVZHUV�

³<RX�ZHUH�SUHWW\�PDG�DW�\RXU�PRP"´

³<HV�� ,� IHOW� DORQH� ZKHQ� ,� ZDV� LQ� +RQGXUDV� ZLWK� P\� JUDQGPRWKHU�� ,� IHOW� UHVHQWIXO� WRZDUGV� P\
PRWKHU�´�KH�VD\V�

'RQ�)UDQFLVFR�WXUQV�WR�/RXUGHV��6KH�LV�VWLOO�WRUQ�DERXW�KHU�GHFLVLRQ�WR�OHDYH�KHU�FKLOGUHQ�

³$Q\� PRWKHU� IHHOV� EDG� ZKHQ� VKH� OHDYHV� KHU� FKLOGUHQ� DORQH�� %XW� DW� WKH� VDPH� WLPH�� LW� JDYH� PH
VWUHQJWK�DQG�WKH�FRXUDJH�WR�EH�KHUH�NQRZLQJ�WKDW�KH�FRXOG�KDYH�WKLQJV�KH�FRXOG�QHYHU�KDYH�KDG�LI�,�KDG
VWD\HG� �LQ�+RQGXUDV��´�(DFK�PRQWK�� VKH� VHQW�(QULTXH� DQG� KLV� VLVWHU�%HON\�PRQH\� IRU� IRRG� DQG� IRU
VFKRROLQJ��+HU�PRQH\�KDV�HQDEOHG�%HON\�WR�EXLOG�D�RQH�EHGURRP�KRXVH�LQ�+RQGXUDV�

'RQ�)UDQFLVFR�DVNV�(QULTXH�ZK\�KH�ZDQWHG�WR�FRPH�WR�WKH�8QLWHG�6WDWHV�

³,�ZDQWHG�WR�JHW�WR�NQRZ�P\�PRP��,�RQO\�NQHZ�KHU�WKURXJK�SKRWRJUDSKV�´

$W�ILUVW��KH�VD\V��KH�ZDV�KDSS\�WR�VHH�KLV�PRWKHU��<HW�ZLWK�WLPH��WKH�UHVHQWPHQW�KH�IHOW�WRZDUGV�KHU
IRU�OHDYLQJ�KLP�FDPH�RXW��+H�UHEHOOHG�DJDLQVW�KHU�

'RQ�)UDQFLVFR�DVNV�/RXUGHV�LI�LW�ZDV�ZRUWK�LW�

³7R�WHOO�\RX�WKH�WUXWK�´�/RXUGHV�VD\V��³RQ�WKH�RQH�KDQG�LW�ZDV�ZRUWK�LW²DW�ILUVW��%XW�RQ�WKH�RWKHU
KDQG²QR��,�ORVW�WKHLU�FKLOGKRRG��6RPHWLPHV��\RX�IHHO�EDG�´�6KH�WHOOV�WKH�WDON�VKRZ�KRVW�VKH�LV�JODG�WR
KDYH�WZR�RI�KHU�WKUHH�FKLOGUHQ�ZLWK�KHU��³:KDW�,¶P�PLVVLQJ�´�/RXUGHV�VD\V��³LV�P\�RWKHU�GDXJKWHU�´
6KH�KDVQ¶W�VHHQ�%HON\�VLQFH�VKH�OHIW�KHU�LQ�+RQGXUDV�LQ������

'RQ�)UDQFLVFR¶V�YRLFH�VRIWHQV��³,�NQRZ�\RXU�ELJJHVW�GUHDP�LV�WR�VHH�\RXU�GDXJKWHU�DIWHU�QRW�VHHLQJ
KHU�IRU�VHYHQWHHQ�\HDUV�´

/RXUGHV�QRGV��+HU�YRLFH�JHWV�WLJKW��6KH�VZDOORZV�KDUG��ILJKWLQJ�EDFN�WHDUV��/RXUGHV�GRHVQ¶W�NQRZ
LW�� EXW� WKH� VKRZ�KDV�REWDLQHG� D�YLVD� DOORZLQJ�KHU�GDXJKWHU�%HON\� WR� FRPH� WR�0LDPL� IRU� D� VXUSULVH
UHXQLRQ�ZLWK�/RXUGHV�

'RQ�)UDQFLVFR�FRQWLQXHV��³,W¶V�D�IUXVWUDWLRQ�IRU�\RX�´�/RXUGHV�FDQ¶W�KROG�LW�LQ�DQ\�ORQJHU��%HON\¶V
QDPH�PDNHV� HPRWLRQ�ZHOO� XS� LQVLGH� KHU��$� WHDU� UROOV� GRZQ� HDFK� FKHHN�� 6KH� TXLFNO\� EUXVKHV� WKHP
DZD\��³,�ZDQW�\RX�WR�WKLQN�´�'RQ�)UDQFLVFR�DVNV��³ZKDW�ZRXOG�\RX�ZDQW�WR�VD\�WR�\RXU�GDXJKWHU��DQG
ZKDW�ZRXOG�\RX�OLNH�WR�DVN�\RXU�GDXJKWHU"�,�DVN�EHFDXVH�WRGD\�\RX�DUH�JRLQJ�WR�VHH�KHU�IRU�WKH�ILUVW
WLPH�DIWHU�VHYHQWHHQ�\HDUV�´

/RXUGHV¶�IDFH�EHFRPHV�D�ULYHU�RI�WHDUV��+HU�H\HV�JR�YDFDQW��6KH�LV�LQ�VKRFN�

'RQ�)UDQFLVFR�DVNV��³<RX�OHIW�KHU�ZKHQ�VKH�ZDV«"´



/RXUGHV�VSXWWHUV��³6HYHQ�\HDUV�ROG�´

'RQ� )UDQFLVFR� WXUQV� WR� WKH� ZKLWH� VOLGLQJ� GRRU� /RXUGHV�� (QULTXH� DQG� ,� FDPH� WKURXJK� PRPHQWV
EHIRUH��³+HUH�LV�\RXU�GDXJKWHU��%HON\�´

/RXUGHV�VWDQGV��6KH�ORRNV�DURXQG�IUDQWLFDOO\�

%HON\�ZDONV�WKURXJK�WKH�GRRU�DQG�ZDONV�WRZDUGV�WKH�VWDJH�

:KHQ�/RXUGHV�JOLPSVHV�%HON\��KHU�NQHHV�EXFNOH��6KH�IRUFHV�KHUVHOI�WR�VWD\�XSULJKW�

$UPV�RXWVWUHWFKHG��WKH\�PHHW�DQG�ORFN�LQ�DQ�HPEUDFH��/RXUGHV�VKULHNV�ZLWK�MR\��³+LMD��WH�YLQLVWHV�
'DXJKWHU�� \RX¶UH�KHUH�´�/RXUGHV� DQG�%HON\¶V� VKRXOGHUV� VKDNH�ZLWK� HDFK� VRE��7KH\�KROG�HDFK�RWKHU
WLJKW��(QULTXH�VWDQGV��+H�HPEUDFHV�ERWK�RI�WKHP²DOO�WKUHH�DUH�WRJHWKHU�LQ�D�KXJ��+H�WHOOV�KLV�VLVWHU�VKH
ORRNV� EHDXWLIXO��/RXUGHV� EULHIO\� WXUQV� WR�PH�� ³,� QHYHU� H[SHFWHG� WKLV�� ,� QHYHU� H[SHFWHG� WKLV�� 6RQLD�´
/RXUGHV�VD\V��ZLWK�WHDUV�RI�MR\��/RXUGHV�WXUQV�EDFN�WR�%HON\��³,�ORYH�\RX�VR�PXFK��0\�GDXJKWHU�´

/RXUGHV¶� $PHULFDQ�ERUQ� GDXJKWHU� LV� LQ� WKH� DXGLHQFH�� ,W� LV� WKH� ILUVW� WLPH� /RXUGHV� DQG� KHU� WKUHH
FKLOGUHQ�KDYH�EHHQ�WRJHWKHU�LQ�RQH�URRP�

'RQ�)UDQFLVFR�JLYHV�WKHP�D�PRPHQW�WR�FDOP�GRZQ�

%HON\�WHOOV�KLP�VKH�KDV�MXVW�JLYHQ�ELUWK�WR�D�EDE\�ER\�LQ�+RQGXUDV��7KH�ER\�LV�IRUW\�GD\V�ROG��,W�ZDV
KDUG�OHDYLQJ�KLP�LQ�+RQGXUDV�ZLWK�KHU�KXVEDQG��6KH�GLG�VR�NQRZLQJ�WKLV�PLJKW�EH�KHU�RQO\�FKDQFH�WR
JHW�DQ�$PHULFDQ�YLVD�DQG�FRPH�VHH�KHU�PRWKHU�

'RQ�)UDQFLVFR�DVNV�ZKDW�VKH�IHOW�ZKHQ�KXJJLQJ�KHU�PRWKHU�DIWHU�QRW�VHHLQJ�KHU�IRU�VHYHQWHHQ�\HDUV�

%HON\¶V� YRLFH� ILOOV� ZLWK� HPRWLRQ�� ³6RPHWKLQJ� XQH[SODLQDEOH�´� 6KH� SDXVHV�� ³6RPHWKLQJ«,� GRQ¶W
NQRZ�´�6KH�VKDNHV�KHU�KHDG��UHDFKLQJ�IRU�WKH�ULJKW�ZRUGV��³$IWHU�VR�ORQJ�ZLWKRXW�KHU��LW¶V�YHU\�KDUG�WR
H[SODLQ�ZKDW� ,� IHHO�� 6KH� NQRZV� ,� DGRUH� KHU�� 7KDW� ,� ORYH� KHU� VR�PXFK�´� /RXUGHV� GDEV� WHDUV�ZLWK� D
KDQGNHUFKLHI�

:DV�WKH�VHSDUDWLRQ�ZRUWK� LW"�%HON\�VD\V�KHU�PRWKHU�KDV�KHOSHG�KHU�D� ORW��6KH�KHOSHG�KHU�EXLOG�D
VPDOO�KRXVH�LQ�+RQGXUDV��³%XW�LW�QHYHU�ILOOV�WKH�YRLG�,�KDYH�IHOW�IRU�VR�ORQJ�´�+HU�KDQG�WDSV�KHU�KHDUW�
³1RW� HYHQ� QRZ� WKDW� ,� KDYH�P\� EDE\�� 7KH� ORYH� RI� D�PRWKHU� LV� VRPHWKLQJ� \RX� FDQQRW� UHSODFH� ZLWK
DQ\WKLQJ�HOVH�´

%HON\�EHVW�DQVZHUV�'RQ�)UDQFLVFR¶V�TXHVWLRQ�HLJKW�GD\V�ODWHU��2Q�6HSWHPEHU���WK��������VKH�JHWV
XS�HDUO\��$W�D�)ORULGD�DLUSRUW��VKH�JLYHV�/RXUGHV�RQH�ODVW�WLJKW�KXJ��7KHQ�VKH�ERDUGV�DQ�DLUSODQH�EDFN
WR�+RQGXUDV�

%DFN�WR�KHU�VRQ�
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7KH� UHSRUWLQJ� IRU� WKLV�ERRN� VSDQQHG� ILYH�\HDUV��'XULQJ� WKDW� WLPH�� ,� VSHQW� D� WRWDO� RI� VL[�PRQWKV�� LQ
�����DQG�LQ�������LQ�+RQGXUDV��*XDWHPDOD��0H[LFR��DQG�1RUWK�&DUROLQD��7KH�LQLWLDO�WUDYHO�ZDV�GRQH
IRU�D�QHZVSDSHU�VHULHV�IRU�WKH�/RV�$QJHOHV�7LPHV��6XEVHTXHQW� WUDYHO�DQG� LQWHUYLHZV�ZRXOG�H[SDQG
WKH�VHULHV�LQWR�WKLV�ERRN�

,� IRXQG�(QULTXH� LQ�1XHYR�/DUHGR��0H[LFR�� LQ�0D\������� ,� VSHQW� WZR�ZHHNV�ZLWK�KLP� WKHUH� DQG
UHMRLQHG�KLP�DW� WKH�HQG�RI�KLV� MRXUQH\�LQ�1RUWK�&DUROLQD��7KHQ��EDVHG�RQ�H[WHQVLYH�LQWHUYLHZV�ZLWK
KLP�LQ�0H[LFR�DQG�GXULQJ�WKUHH�YLVLWV�WR�1RUWK�&DUROLQD��,�UHWUDFHG�HDFK�VWHS�KH�KDG�WDNHQ��EHJLQQLQJ
DW�KLV�KRPH�LQ�+RQGXUDV�

%HWZHHQ�0D\�DQG�6HSWHPEHU������� ,� VSHQW� WKUHH�PRQWKV�ZRUNLQJ�P\�ZD\�QRUWK� WKURXJK�0H[LFR
MXVW� DV� (QULTXH� KDG�� ULGLQJ� WKH� WRSV� RI� VHYHQ� IUHLJKW� WUDLQV� DQG� LQWHUYLHZLQJ� SHRSOH� (QULTXH� KDG
HQFRXQWHUHG��DORQJ�ZLWK�GR]HQV�RI�RWKHU�FKLOGUHQ�DQG�DGXOWV�PDNLQJ�WKH�VDPH�MRXUQH\��,�ZDONHG�DURXQG
LPPLJUDWLRQ�FKHFNSRLQWV�DQG�KLWFKKLNHG�ZLWK� WUXFNHUV��H[DFWO\�DV�(QULTXH�KDG��7R�UHWUDFH�(QULTXH¶V
VWHSV��,�WUDYHUVHG�WKLUWHHQ�RI�0H[LFR¶V�WKLUW\�RQH�VWDWHV�

7KRXJK� ,� ZLWQHVVHG� D� SDUW� RI� (QULTXH¶V� MRXUQH\�� PXFK� RI� KLV� WUDYHO� DQG� OLIH� FRPH� IURP� WKH
UHFROOHFWLRQV�RI�(QULTXH�DQG�KLV�PRWKHU��(QULTXH�UHFDOOHG�KLV�WUDYHO�H[SHULHQFHV�ODUJHO\�ZLWKLQ�ZHHNV
RI� ZKHQ� WKH\� RFFXUUHG�� 7KH� UHFDOOHG� VFHQHV� DQG� FRQYHUVDWLRQV� ZHUH� FRUURERUDWHG�� ZKHQHYHU
SRVVLEOH��E\�RQH�RU�PRUH�LQGLYLGXDOV�SUHVHQW�

,�FRQGXFWHG�KXQGUHGV�RI� LQWHUYLHZV� LQ� WKH�8QLWHG�6WDWHV��+RQGXUDV��0H[LFR��DQG�*XDWHPDOD�ZLWK
LPPLJUDQWV�� LPPLJUDQW� ULJKWV� DGYRFDWHV�� VKHOWHU�ZRUNHUV�� DFDGHPLFV��PHGLFDO�ZRUNHUV�� JRYHUQPHQW
RIILFLDOV��SROLFH�RIILFHUV��DQG�SULHVWV�DQG�QXQV�ZKR�PLQLVWHU�WR�PLJUDQWV��$W�IRXU�,16�GHWHQWLRQ�FHQWHUV
LQ�&DOLIRUQLD� DQG�7H[DV� DQG� LQ� WZR� VKHOWHUV� IRU� FKLOG�PLJUDQWV� LQ�7LMXDQD� DQG�0H[LFDOL��0H[LFR�� ,
LQWHUYLHZHG�\RXQJVWHUV�ZKR�KDG�PDGH�WKHLU�ZD\�QRUWK�RQ�WRS�RI�IUHLJKW�WUDLQV��,�FRQGXFWHG�LQWHUYLHZV
IURP�/RV�$QJHOHV�DQG�DOVR�FRQVXOWHG�DFDGHPLF�VWXGLHV�DQG�ERRNV�DERXW�LPPLJUDWLRQ�



,Q�������,�UHWUDFHG�(QULTXH¶V�MRXUQH\�IRU�D�VHFRQG�WLPH��,�VSHQW�WLPH�LQ�+RQGXUDV�ZLWK�(QULTXH¶V
IDPLO\�� KLV� JLUOIULHQG�� 0DUtD� ,VDEHO�� DQG� WKHLU� GDXJKWHU�� -DVPtQ�� ,� ZLWQHVVHG� VRPH� RI� WKH� VFHQHV
GHSLFWHG�RI�0DUtD�,VDEHO¶V�OLIH�ZLWK�KHU�GDXJKWHU��,�DJDLQ�WUDYHOHG�WKURXJK�+RQGXUDV�DQG�*XDWHPDOD
DQG�UHWUDFHG�WKH�UDLO�URXWH��VWDUWLQJ�LQ�7DSDFKXOD��&KLDSDV��0H[LFR��7R�REWDLQ�DGGLWLRQDO�GHWDLOV�RQ�WKH
MRXUQH\�DQG�SHRSOH�ZKR�KHOS�PLJUDQWV�DORQJ�WKH�UDLOV��,�VSHQW�WLPH�LQ�ILYH�UHJLRQV�RI�0H[LFR�

,�VSHQW�WZR�ZHHNV�ZLWK�2OJD�6iQFKH]�0DUWtQH]��D�VKHOWHU�ZRUNHU�LQ�7DSDFKXOD��0H[LFR��DQG�D�ZHHN
ZLWK�)DWKHU�/HRQDUGR�/ySH]�*XDMDUGR�DW�WKH�3DUURTXLD�GH�6DQ�-RVp�LQ�1XHYR�/DUHGR��0H[LFR��,�PDGH
D� IRXUWK� WULS� WR�1RUWK�&DUROLQD� WR� LQWHUYLHZ�(QULTXH��/RXUGHV�� DQG� RWKHUV� LQ� WKHLU� IDPLO\�� ,Q� �����
GXULQJ� D�YLVLW� E\�/RXUGHV� WR�/RQJ�%HDFK��&DOLIRUQLD�� ,� DFFRPSDQLHG�KHU� WR�SODFHV�ZKHUH� VKH�RQFH
OLYHG�DQG�ZRUNHG��%HWZHHQ������DQG�������,�FRQGXFWHG�UHJXODU�LQWHUYLHZV�ZLWK�(QULTXH�DQG�/RXUGHV
E\�WHOHSKRQH�

7KH�GHFLVLRQ� WR�XVH�RQO\� WKH� ILUVW� QDPHV�RI�(QULTXH� DQG�/RXUGHV� LV� D� FRQWLQXDWLRQ�RI� D�GHFLVLRQ
PDGH�E\�WKH�/RV�$QJHOHV�7LPHV�WKDW�,�VXSSRUWHG��7KH�QHZVSDSHU�KDV�D�VWURQJ�SUHIHUHQFH�IRU�QDPLQJ
WKH�VXEMHFWV�RI�LWV�DUWLFOHV�LQ�IXOO��,W�GLG�VR�ZLWK�WZR�PHPEHUV�RI�(QULTXH¶V�IDPLO\�DQG�D�IULHQG��%XW�WKH
7LPHV�GHFLGHG�WR�LGHQWLI\�(QULTXH�DQG�KLV�PRWKHU��IDWKHU��DQG�WZR�VLVWHUV�E\�SXEOLVKLQJ�RQO\�WKHLU�ILUVW
QDPHV�DQG�WR�ZLWKKROG�WKH�PDWHUQDO�RU�SDWHUQDO�QDPH��RU�ERWK��RI�VL[�UHODWLYHV�DV�ZHOO�DV�VRPH�GHWDLOV
RI�(QULTXH¶V�HPSOR\PHQW��$�GDWDEDVH�UHYLHZ�E\�7LPHV�UHVHDUFKHU�1RQD�<DWHV�VKRZHG�WKDW�SXEOLVKLQJ
WKHLU�IXOO�QDPHV�ZRXOG�PDNH�(QULTXH�UHDGLO\�LGHQWLILDEOH�WR�DXWKRULWLHV��,Q�������WKH�5DOHLJK��1RUWK
&DUROLQD��1HZV�DQG�2EVHUYHU� SURILOHG� DQ� LOOHJDO� LPPLJUDQW�ZKRP� LW� IXOO\� LGHQWLILHG� E\� QDPH� DQG
ZRUNSODFH��$XWKRULWLHV�DUUHVWHG�WKH�VXEMHFW�RI�WKH�SURILOH��IRXU�FR�ZRUNHUV��DQG�D�FXVWRPHU�IRU�EHLQJ
XQGRFXPHQWHG�LPPLJUDQWV��7KH�7LPHV¶V�GHFLVLRQ�ZDV�LQWHQGHG�WR�DOORZ�(QULTXH�DQG�KLV�IDPLO\�WR�OLYH
WKHLU�OLYHV�DV�WKH\�ZRXOG�KDYH�KDG�WKH\�QRW�SURYLGHG�LQIRUPDWLRQ�IRU�WKLV�VWRU\��)RU�WKH�VDPH�UHDVRQ��,
KDYH� GHFLGHG� LQ� WKLV� ERRN� WR� LGHQWLI\� (QULTXH¶V� JLUOIULHQG� E\� KHU� ILUVW� QDPH� DQG� WR� ZLWKKROG� WKH
PDWHUQDO�RU�SDWHUQDO�QDPH��RU�ERWK��RI�KHU�UHODWLYHV�

7KH�IROORZLQJ�LV�DQ�DFFRXQWLQJ�RI�ZKHUH�LQIRUPDWLRQ�LQ�WKLV�ERRN�FRPHV�IURP��,W�LV�DQ�H[WHQVLYH�EXW
E\� QR� PHDQV� FRPSOHWH� OLVW� RI� ZKR� KHOSHG� PDNH� (QULTXH¶V� VWRU\� SRVVLEOH�� 7KURXJKRXW� WKH� ERRN�
SHRSOH¶V�DJHV�DQG�WLWOHV�DUH�IRU�WKH�WLPH�ZKHQ�(QULTXH�PDGH�KLV�MRXUQH\�

352/2*8(

,QIRUPDWLRQ� DERXW� WKH� QXPEHU� RI� OHJDO� DQG� LOOHJDO� LPPLJUDQWV� FRPHV� IURP� WKH� 8�6�� 'HSDUWPHQW� RI
+RPHODQG� 6HFXULW\¶V�2IILFH� RI� ,PPLJUDWLRQ� 6WDWLVWLFV� DQG� GHPRJUDSKHU� -HIIUH\� 6�� 3DVVHO�� D� VHQLRU
UHVHDUFK� DVVRFLDWH� DW� WKH� 3HZ� +LVSDQLF� &HQWHU�� 3DVVHOO� HVWLPDWHG� WKDW� EHWZHHQ� ����� DQG� �����
��������LOOHJDO�LPPLJUDQWV�DUULYHG�HDFK�\HDU��,QIRUPDWLRQ�DERXW�WKH�LQLWLDO�ZDYH�RI�LPPLJUDQWV�ZKR
ZHUH�VLQJOH�PRWKHUV�DQG�FDPH�WR�WKH�8QLWHG�6WDWHV�LV�IURP�3LHUUHWWH�+RQGDJQHX�6RWHOR��D�VRFLRORJ\
SURIHVVRU�DW� WKH�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD��DQG�:D\QH�&RUQHOLXV��GLUHFWRU�RI� WKH�&HQWHU� IRU
&RPSDUDWLYH�,PPLJUDWLRQ�6WXGLHV�DW�WKH�8QLYHUVLW\�RI�&DOLIRUQLD��6DQ�'LHJR��+RQGDJQHX�6RWHOR�DOVR
SURYLGHG�WKH�HVWLPDWHG�JURZWK�LQ�8�6��GRPHVWLF�ZRUNHU�MREV�LQ�WKH�����V�

7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� &DOLIRUQLD� VWXG\� WKDW� GLVFXVVHV� KRZ�PDQ\� OLYH�LQ� QDQQLHV� KDYH� OHIW



FKLOGUHQ� EHKLQG� LV� ³,¶P�+HUH� EXW� ,¶P� 7KHUH�� 7KH�0HDQLQJV� RI� /DWLQD� 7UDQVQDWLRQDO�0RWKHUKRRG�´
SXEOLVKHG� LQ� ������7KH�+DUYDUG�8QLYHUVLW\� VWXG\� WKDW� GHWDLOV� WKH� SHUFHQWDJH�RI� LPPLJUDQW� FKLOGUHQ
VHSDUDWHG�IURP�D�SDUHQW�GXULQJ�WKH�SURFHVV�RI�LPPLJUDWLRQ�LV�³&KLOGUHQ�RI�,PPLJUDWLRQ�´�SXEOLVKHG�LQ
�����

���7+(�%2<�/()7�%(+,1'

0XFK� RI� WKH� DFFRXQW� RI� (QULTXH¶V� DQG� /RXUGHV¶V� OLYHV� LQ� +RQGXUDV�� /RXUGHV¶V� GHSDUWXUH� IURP
+RQGXUDV�� WKHLU� OLYHV� DSDUW�� DQG� (QULTXH¶V� GHSDUWXUH� WR� ILQG� KLV� PRWKHU� DUH� GUDZQ� IURP� (QULTXH�
/RXUGHV��DQG�IDPLO\�PHPEHUV��7KHVH�LQFOXGH�(QULTXH¶V�VLVWHU�%HON\��KLV�DXQWV�0LULDQ��5RVD�$PDOLD�
DQG�$QD�/XFtD��KLV�XQFOH�&DUORV�2UODQGR�7XUFLRV�5DPRV��KLV�PDWHUQDO�JUDQGPRWKHU��ÈJXHGD�$PDOLD
9DOODGDUHV��DQG�SDWHUQDO�JUDQGPRWKHU��0DUtD�0DUFRV��KLV�PRWKHU¶V�FRXVLQ�0DUtD�(GHOPLUD�6iQFKH]
0HMtD�� KLV� IDWKHU�� /XLV�� DQG� VWHSPRWKHU�� 6X\DSD�ÈOYDUH]�� KLV� JLUOIULHQG��0DUtD� ,VDEHO�� DQG� KHU� DXQW
*ORULD��(QULTXH¶V� FRXVLQV�7DQLD�1LQRVND�7XUFLRV� DQG�.DUOD�5R[DQD�7XUFLRV�� DV�ZHOO� DV�(QULTXH¶V
IULHQG�DQG�IHOORZ�GUXJ�XVHU�-RVp�GHO�&DUPHQ�%XVWDPDQWH�

7KH�HVWLPDWH�WKDW�D�WRWDO�RI�DW�OHDVW��������FKLOGUHQ�HQWHU�WKH�8QLWHG�6WDWHV�IURP�&HQWUDO�$PHULFD
DQG�0H[LFR�HDFK�\HDU��LOOHJDOO\�DQG�ZLWKRXW�HLWKHU�SDUHQW��FRPHV�IURP�������,W�ZDV�UHDFKHG�E\�DGGLQJ
WKH�IROORZLQJ�QXPEHUV��7KH�8�6��,PPLJUDWLRQ�DQG�1DWXUDOL]DWLRQ�6HUYLFH�VDLG�LW�KDG�GHWDLQHG������
&HQWUDO�$PHULFDQ�FKLOGUHQ��7KH� ,16�KDG�QR� ILJXUH� IRU�0H[LFDQ�FKLOGUHQ��EXW�0H[LFR¶V�0LQLVWU\�RI
)RUHLJQ�$IIDLUV�VDLG�WKH�,16�KDG�GHWDLQHG��������RI�WKHP��6FKRODUV��LQFOXGLQJ�5REHUW�%DFK��IRUPHU
,16� H[HFXWLYH� DVVRFLDWH� FRPPLVVLRQHU� IRU� SROLF\�� SODQQLQJ�� DQG� SURJUDPV�� HVWLPDWHG� WKDW� DERXW
�������FKLOGUHQ�DUH�QRW�FDXJKW��)RU�������WKH�WRWDO�ZDV��������

7KH�UHDVRQV�FKLOGUHQ�WUDYHO�WR�WKH�8QLWHG�6WDWHV�DQG�LQIRUPDWLRQ�WKDW�PDQ\�FRPH�LQ�VHDUFK�RI�WKHLU
PRWKHUV�FRPH�IURP�5R\�GH�OD�&HUGD��-U���WKH�OHDG�FRXQVHORU�DW�,QWHUQDWLRQDO�(GXFDWLRQDO�6HUYLFHV�,QF��
DQ�,16�FRQWUDFWHG�GHWHQWLRQ�VKHOWHU�IRU�XQDFFRPSDQLHG�PLQRUV�LQ�/RV�)UHVQRV��7H[DV��+LV�LQIRUPDWLRQ
ZDV� FRUURERUDWHG� E\�$OGR�3XPDULHJD�� SULQFLSDO� DW� WKH�%HOODJLR�5RDG�1HZFRPHU�6FKRRO��%UDGOH\
3LORQ��D�SV\FKRORJLVW�ZKR�FRXQVHOV� LPPLJUDQW� VWXGHQWV� LQ� WKH�/RV�$QJHOHV�8QLILHG�6FKRRO�'LVWULFW�
DQG�5DIDHO�0DUWtQH]��GLUHFWRU�RI�&DVD�<0&$��D�PLJUDQW�VKHOWHU�LQ�3LHGUDV�1HJUDV��0H[LFR�

7KH� HVWLPDWH� WKDW� KDOI� RI�&HQWUDO�$PHULFDQ� FKLOG�PLJUDQWV� ULGH� WUDLQV�ZLWKRXW� VPXJJOHUV� LV� IURP
+D\GHH�6DQFKH]��H[HFXWLYH�GLUHFWRU�RI�<RXWK�(PSRZHUPHQW�6HUYLFHV��D�QRQSURILW�/RV�$QJHOHV�JURXS
WKDW�KHOSV�LPPLJUDQWV��2OJD�&DQWDUHUR��D�FRRUGLQDWRU�IRU�WKH�QRQSURILW�&DVD�GH�3UR\HFWR�/LEHUWDG�LQ
+DUOLQJHQ��7H[DV��ZKLFK�SURYLGHV�OHJDO�KHOS�WR�,16�FKLOG�GHWDLQHHV��DQG�5R\�GH�OD�&HUGD�

'HWDLOV�DERXW�WUDYHO�WKURXJK�0H[LFR�FRPH�IURP�PLJUDQW�FKLOGUHQ�LQ�0H[LFR�DQG�WKH�8QLWHG�6WDWHV
DQG�IURP�FKLOGUHQ�LQ�,16�GHWHQWLRQ�IDFLOLWLHV�LQ�7H[DV�DQG�&DOLIRUQLD��,QFOXGHG�DUH�P\�REVHUYDWLRQV�DV
,�WUDYHOHG�ZLWK�FKLOGUHQ�RQ�0H[LFDQ�IUHLJKW�WUDLQV��7KH�8QLYHUVLW\�RI�+RXVWRQ�VWXG\�DERXW�YLROHQFH�WR
FKLOGUHQ� LV� WLWOHG� ³3RWHQWLDOO\� 7UDXPDWLF� (YHQWV� $PRQJ� 8QDFFRPSDQLHG� 0LJUDQW� &KLOGUHQ� IURP
&HQWUDO�$PHULFD�´�SXEOLVKHG�LQ������

$FFRXQWV�RI� HQFRXQWHUV�ZLWK�FKLOGUHQ�DV�\RXQJ�DV� VHYHQ�RQ� WKH� UDLOV� FRPH� IURP�3HGUR�0HQGR]D



*DUFtD��D�UDLOURDG�VHFXULW\�JXDUG�DW�D�GHSRW�QHDU�1XHYR�/DUHGR�

7KH�UHPDUNV�RI�D�QLQH�\HDU�ROG�ER\�VHDUFKLQJ�IRU�KLV�PRWKHU�ZKR�ZDV�LQ�6DQ�)UDQFLVFR�DUH�IURP
+D\GHH�6DQFKH]�LQ�/RV�$QJHOHV�

7KH� W\SLFDO�DJH�RI�FKLOGUHQ�RQ� WKLV� MRXUQH\�FRPHV� IURP�,16�GDWD�DQG�PLJUDQW� VKHOWHU�ZRUNHUV� LQ
0H[LFR�

7KH� GHVFULSWLRQ� RI� KRZ� FKLOGUHQ� UHFDOO� WKHLU� PRWKHUV� LV� IURP� LQWHUYLHZV� ZLWK� VHYHUDO� RI� WKHP�
LQFOXGLQJ�(UPLV�*DOHDQR��VL[WHHQ��DQG�0HU\�*DEULHOD�3RVDV�,]DJXLUUH��ILIWHHQ��TXHVWLRQHG�LQ�0H[LFR
RQ�WKHLU�ZD\�WR�ILQG�WKHLU�PRWKHUV�LQ�WKH�8QLWHG�6WDWHV�

/RXUGHV�HODERUDWHG�RQ�KHU�GHVFULSWLRQ�RI�EHLQJ�DEDQGRQHG�LQ������DW�D�GRZQWRZQ�/RV�$QJHOHV�EXV
VWDWLRQ� E\� KHU� VPXJJOHU� E\� UHWXUQLQJ� WR� WKH� VWDWLRQ�ZLWK�PH� LQ� ������'XULQJ� WKH� ����� WULS�� IXUWKHU
GHWDLOV�RI�/RXUGHV¶V�OLIH�LQ�/RQJ�%HDFK�ZHUH�REWDLQHG�DV�/RXUGHV�WRRN�PH�WR�SODFHV�ZKHUH�VKH�KDG
RQFH�OLYHG�DQG�ZRUNHG��LQFOXGLQJ�D�/RQJ�%HDFK�EDU��6HYHUDO�RI�/RXUGHV¶V�/RQJ�%HDFK�IULHQGV�ZHUH
DOVR�LQWHUYLHZHG�DQG�FRUURERUDWHG�KRZ�WKH\�DQG�/RXUGHV�KDG�EHHQ�VFDPPHG�E\�D�ZRPDQ�FODLPLQJ
VKH�FRXOG�KHOS�WKHP�EHFRPH�OHJDO�UHVLGHQWV�

)RU� WKH� DFFRXQW� RI� (QULTXH¶V� OLIH� ZLWK� KLV� SDWHUQDO� JUDQGPRWKHU�� ,� YLVLWHG� WKH� KRPH� RI� WKH
JUDQGPRWKHU�DQG�WKH�KRPH�RI�(QULTXH¶V�IDWKHU��DV�ZHOO�DV�WKH�PDUNHW�ZKHUH�(QULTXH�VROG�VSLFHV�

6DQWRV¶V�UHWXUQ�WR�+RQGXUDV�FRPHV�IURP�/RXUGHV�DQG�KHU�IDPLO\�PHPEHUV�LQ�+RQGXUDV��ZKR�VDLG
WKH\�KDG�ZLWQHVVHG�KLV�EHKDYLRU��6DQWRV�KLPVHOI�FRXOGQ¶W�EH�ORFDWHG�

7KH� VPXJJOHUV¶� IHHV� IRU� EULQJLQJ� &HQWUDO� $PHULFDQ� FKLOGUHQ� WR� WKH� 8QLWHG� 6WDWHV� FRPH� IURP
LPPLJUDQW�ZRPHQ�DQG�5REHUW�)RVV�� OHJDO�GLUHFWRU�RI� WKH�&HQWUDO�$PHULFDQ�5HVRXUFH�&HQWHU� LQ�/RV
$QJHOHV�

7KH� GHVFULSWLRQ� RI� WKH� 7HJXFLJDOSD� GXPS� DQG� LWV� VFDYHQJHUV� LV� IURP� P\� REVHUYDWLRQV� DQG
LQWHUYLHZV�ZLWK�FKLOGUHQ�DW�WKH�GXPS��,�DOVR�ZLWQHVVHG�FKLOGUHQ�KDXOLQJ�VDZGXVW�DQG�ILUHZRRG��,�VSHQW
WLPH�DW�WKH�VFKRRO�LQ�(O�,QILHUQLWR�ZKHUH�FKLOGUHQ�DUULYH�ZLWKRXW�VKRHV�

/RXUGHV¶V�OLIH�LQ�1RUWK�&DUROLQD�FRPHV�IURP�/RXUGHV��KHU�ER\IULHQG��KHU�GDXJKWHU�'LDQD��DQG�WKHLU
IULHQGV�DQG�UHODWLYHV�

7KH�GHVFULSWLRQ�RI�0DUtD�,VDEHO¶V�FKLOGKRRG��KHU�PRYH�WR�KHU�DXQW�*ORULD¶V�KRXVH��DQG�KHU�GHYRWLRQ
WR�(QULTXH�LV�IURP�*ORULD��0DUtD�,VDEHO��KHU�VLVWHU�5RVDULR��KHU�EURWKHU�0LJXHO��KHU�PRWKHU��(YD��DQG
IURP�WLPH�,�VSHQW�DW�*ORULD¶V�DQG�(YD¶V�KRPHV�LQ�7HJXFLJDOSD�

7KH�DFFRXQW�RI�OLIH�LQ�(O�,QILHUQLWR�LV�IURP�P\�YLVLW�WR�WKH�QHLJKERUKRRG�DFFRPSDQLHG�E\�WKH�WHDFKHU
-HQHU\� $GLDOLQGD� &DVWLOOR�� ,� DFFRPSDQLHG� WKH� 7HJXFLJDOSD� SULHVW� (GXDUGR� 0DUWtQ� RQ� KLV� HYHQLQJ
URXQGV�WR�IHHG�JOXH�VQLIILQJ�KRPHOHVV�FKLOGUHQ�

(QULTXH¶V�DWWHPSW�WR�UHDFK�KLV�PRWKHU�LQ������ZDV�FRUURERUDWHG�E\�-RVp�GHO�&DUPHQ�%XVWDPDQWH�



KLV�FRPSDQLRQ�RQ�WKH�MRXUQH\�
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(QULTXH¶V�H[SHULHQFHV�LQ�DQG�DURXQG�/DV�$QRQDV�ZHUH�ZULWWHQ�IURP�LQWHUYLHZV�ZLWK�6LUHQLR�*yPH]
)XHQWHV�� 0D\RU� &DUORV� &DUUDVFR�� &DUUDVFR¶V� PRWKHU�� /HVELD� 6LEDMD�� UHVLGHQWV� %HDWUL]� &DUUDVFR
*yPH]�� *ORULD� /XLV�� DQG� RWKHU� YLOODJHUV�� 6DQ� 3HGUR� 7DSDQDWHSHF�PD\RU� $GDQ�'tD]� 5XL]�� DQG� WKH
PD\RU¶V� GULYHU��5LFDUGR�'tD]�$JXLODU�� ,� YLVLWHG� WKH�)XHQWHV� KRPH�� WKH�/DV�$QRQDV� FKXUFK�� DQG� WKH
PDQJR�WUHH�ZKHUH�(QULTXH�FROODSVHG�

0DQXHO�GH�-HV~V�0ROLQD��ZKR�LQ������VHUYHG�DV�DVVLVWDQW�WR�WKH�PD\RU�RI�,[WHSHF��D�QHDUE\�WRZQ�
VDLG�WKDW�(QULTXH¶V�H[SHULHQFH�RI�EHLQJ�UREEHG�E\�WKH�MXGLFLDO�SROLFH�ZDV�FRPPRQ�LQ�WKH�DUHD��7KH
GHQLDO� WKDW� MXGLFLDO� SROLFH� URE� SHRSOH� FRPHV� IURP� 6L[WR� -XiUH]�� FKLHI� RI� WKH� $JHQFLD� )HGHUDO� GH
,QYHVWLJDFLyQ�LQ�$UULDJD��0H[LFR�

7KH�HVWLPDWH�RI�KRZ�PXFK�D�ZRXQGHG�PLJUDQW�FRVWV�WKH�QHDUHVW�KRVSLWDO�FRPHV�IURP�SHUVRQQHO�DW
WKH�+RVSLWDO�&LYLO�LQ�$UULDJD��0H[LFR�

7KH�DFFRXQW�RI�KRZ�0H[LFDQ�LPPLJUDWLRQ�RIILFHUV�VKDNH�GRZQ�&HQWUDO�$PHULFDQ�PLJUDQWV�FRPHV
IURP�UHWLUHG�LPPLJUDWLRQ�DJHQW�&��)DXVWLQR�&KDFyQ�&UX]�&DEUHUD�

7KH� GHVFULSWLRQV� RI� (QULTXH¶V� ILUVW� VL[� DWWHPSWV� DUH� IURP� LQWHUYLHZV�ZLWK� (QULTXH� DQG� IURP�P\
REVHUYDWLRQV� RI� RWKHU�PLJUDQWV� DORQJ� WKH� VDPH� URXWH�� ,� YLVLWHG� WKH� VSRW� QHDU�0HGLDV�$JXDV�ZKHUH
(QULTXH�KDG�EHHQ�VWXQJ�E\�EHHV��,�ZHQW�WR�WKH�7DSDFKXOD�FHPHWHU\�DQG�WKH�PDXVROHXP�ZKHUH�(QULTXH
KDG�VOHSW��7KH�FHPHWHU\�FDUHWDNHU��0LJXHO�ÈQJHO�3pUH]�+HUQiQGH]��DQG�0DULR�&DPSRV�*XWLpUUH]��D
VXSHUYLVRU\�DJHQW�ZLWK�WKH�JRYHUQPHQW�PLJUDQW�ULJKWV�JURXS�*UXSR�%HWD��SURYLGHG�LQIRUPDWLRQ�DERXW
UHFHQW�YLROHQFH�LQ�WKH�JUDYH\DUG��7KH�DQQXDO�QXPEHU�RI�GHSRUWHHV�IURP�0H[LFR�LV�IURP�WKH�1DWLRQDO
0LJUDWLRQ�,QVWLWXWH�RI�0H[LFR�

7KH�GHVFULSWLRQ�RI� WKH�YLROHQFH�DQG�JDQJV� LQ� WKH�*XDWHPDODQ�ERUGHU� WRZQ�RI�7HF~Q�8PiQ�FRPHV
IURP�)DWKHU�$GHPDU�%DULOOL�DQG�0DUYLQ�*RGtQH]�DW�WKH�&DVD�GHO�0LJUDQWH�VKHOWHU�LQ�7HF~Q�8PiQ�DQG
IURP�)ODXGLR�3pUH]�9LOODJUHV��KHDG�RI�WKH�WULF\FOH�WD[L�XQLRQ�LQ�WKH�WRZQ�

7KH� EHDWLQJ� RQ� WKH� WUDLQ� LV� IURP� LQWHUYLHZV�ZLWK� (QULTXH� DQG� UHVLGHQWV� RI� /DV�$QRQDV� DQG� 6DQ
3HGUR� 7DSDQDWHSHF�� 5REEHULHV� LQ� ZKLFK� PLJUDQWV� DUH� VWULSSHG� DQG� KXUOHG� IURP� WUDLQV� DUH
FRPPRQSODFH�� DFFRUGLQJ� WR�*UXSR�%HWD��ZKRVH�RIILFHUV� RFFDVLRQDOO\� SDWURO� WKH� WUDLQV��)DWKHU�)ORU
0DUtD�5LJRQL��D�&DWKROLF�SULHVW�DW�WKH�$OEHUJXH�%HOpQ�PLJUDQW�VKHOWHU�LQ�7DSDFKXOD��&KLDSDV��%DOWDVDU
6RULDQR�3HUD]D��D�FDVHZRUNHU�DW�WKH�VKHOWHU��DQG�RWKHU�PLJUDQWV�ZKR�KDYH�EHHQ�UREEHG�RQ�WKH�WUDLQV
E\�VWUHHW�JDQJVWHUV��5DLOURDG�SHUVRQQHO�DQG�0D\RU�&DUUDVFR�HVWLPDWHG�KRZ�IDVW�WKH�WUDLQV�WUDYHO�LQ�WKH
DUHD�

+RZ�0DUtD�,VDEHO�UHDFWHG�WR�(QULTXH¶V�GHSDUWXUH�DQG�KHU�GHFLVLRQ�WR�IROORZ�KLP�FRPH�IURP�0DUtD
,VDEHO��KHU�DXQW�*ORULD��DQG�KHU�PRWKHU��(YD�



(QULTXH¶V�PHGLFDO� FRQGLWLRQ� DQG� WUHDWPHQW� DUH� IURP�(QULTXH� DQG�'U��*XLOOHUPR�7ROHGR�0RQWHV�
ZKR�WUHDWHG�KLP��0D\RU�'tD]�SURYLGHG�WKH�GRFWRU¶V�UHFHLSW�GHWDLOLQJ�(QULTXH¶V�WUHDWPHQW��,�YLVLWHG�WKH
FOLQLF�DQG�WKH�SROLFH�FRPPDQG�SRVW�ZKHUH�(QULTXH�VOHSW�

'HWDLOHG� FDVHV� RI� PLJUDQWV¶� LQMXULHV� DW� WKH� $UULDJD� KRVSLWDO� FRPH� IURP� P\� LQWHUYLHZ� ZLWK� WKH
SUHVLGHQW� RI� $UULDJD¶V� 5HG� &URVV� ILUVW� DLG� UHVSRQGHUV�� ,VDDF� 6DQWHOLV� GH� ORV� 6DQWRV�� DQG� KRVSLWDO
VRFLDO�ZRUNHU�,VDEHO�%DUUDJDQ�7RUUHV��,�UHYLHZHG�WKH�KRVSLWDO�ILOHV�RI�DOO� LQMXUHG�PLJUDQWV�EHWZHHQ
�����DQG������

7KH� EXV� ULGH� WR� *XDWHPDOD� LV� IURP� LQWHUYLHZV� ZLWK� (QULTXH�� PLJUDQWV� RQ� WKH� EXV�� DQG� P\
REVHUYDWLRQV�ZKLOH�ULGLQJ�WKH�EXV�WR�(O�&DUPHQ��*XDWHPDOD��ZKHUH�WKH�WULS�HQGV��+RZ�VWUHHW�JDQJVWHUV
URE� ULGHUV� LV� IURP� %DOWDVDU� 6RULDQR� 3HUD]D�� WKH� FDVHZRUNHU� DW� WKH� $OEHUJXH� %HOpQ� VKHOWHU�� WKH
0H[LFDQ� LPPLJUDWLRQ� DJHQW� )HUQDQGR� $UPHQWR� -XDQ�� ZKR� DFFRPSDQLHV� PLJUDQWV� RQ� WKH� EXV�� DQG
PLJUDQWV��LQFOXGLQJ�&DUORV�6DQGRYDO��D�6DOYDGRUDQ��ZKR�VDLG�KH�KDG�EHHQ�DFFRVWHG�E\�JDQJVWHUV�ZLWK
LFH�SLFNV�

���)$&,1*�7+(�%($67

7KH� FURVVLQJ� RI� WKH� 5tR� 6XFKLDWH� LV� IURP� LQWHUYLHZV� ZLWK� (QULTXH�� RWKHU� PLJUDQWV� ZKR� PDGH� WKH
FURVVLQJ��DQG�P\�REVHUYDWLRQV�DV�,�FURVVHG�RQ�D�UDIW��)DFLQJ�&KLDSDV��³WKH�EHDVW�´�LV�IURP�)DWKHU�)ORU
0DUtD� 5LJRQL�� 7KH� OHVVRQV� DERXW� &KLDSDV� DUH� IURP� (QULTXH�� RWKHU� PLJUDQWV�� DQG� )DWKHU� $UWXUR
)UDQFLVFR�+HUUHUD�*RQ]iOH]��D�&DWKROLF�SULHVW�ZKR�KHOSV�PLJUDQWV�DW� WKH�3DUURTXLD�GH�6DQ�9LFHQWH
)HUUHU�LQ�-XFKLWiQ��2D[DFD�

7KH� VWRU\� RI� KRZ� (QULTXH� VOHSW� LQ� WKH� 7DSDFKXOD� FHPHWHU\� DQG� UDQ� IRU� WKH� WUDLQ� FRPHV� IURP
LQWHUYLHZV�ZLWK�(QULTXH� DQG� IURP�P\� REVHUYDWLRQV� DW� WKH� FHPHWHU\� RI� WKH� ULWXDO� RI� UXQQLQJ� IRU� WKH
WUDLQ��,�DFFRPSDQLHG�WKH�7DSDFKXOD�PXQLFLSDO�SROLFH�RQ�D�GDZQ�UDLG�RI�WKH�FHPHWHU\��GLG�D�WRXU�RI�WKH
FHPHWHU\�ZLWK�LWV�FDUHWDNHU��DQG�YLVLWHG�WKH�FU\SW�ZKHUH�(QULTXH�KDG�VOHSW��7R�GHVFULEH�(QULTXH¶V�WULS
WR� D� 7DSDFKXOD� MDLO�� ,� DFFRPSDQLHG�PLJUDQWV� ZKR�ZHUH� FDSWXUHG� E\� SROLFH� DQG� WDNHQ� WR� WKH� VDPH
ORFNXS�� 7KH� WUDLQ¶V� VSHHG� LV� IURP� -RUJH� 5HLQRVR�� ZKR� LQ� ����� ZDV� FKLHI� RI� RSHUDWLRQV� IRU� WKH
)HUURFDUULOHV�&KLDSDV�0D\DE� UDLOURDG�� DQG� IURP� -XOLR�&pVDU�&DQFLQR�*iOYH]�� DQ� RIILFHU� RI�*UXSR
%HWD��ZKR�LV�D�IRUPHU�7DSDFKXOD�WUDLQ�FUHZPDQ��³7KH�WUDLQ�DWH�KLP�XS´�FRPHV�IURP�(PLOLR�&DQWHURV
0HQGH]��DQ�HQJLQHHU�IRU�)HUURFDUULOHV�&KLDSDV�0D\DE��DQG�ZDV�FRQILUPHG�E\�PLJUDQWV�,�PHW�RQ�WKH
WUDLQV��7KH�GDQJHUV�RI�&KLDSDV�ZHUH�H[SODLQHG�E\�)DWKHU�5LJRQL�

7KH�GHVFULSWLRQ�RI�KRZ�D�WUDLQ�IHHOV�DQG�FKRRVLQJ�ZKHUH�WR�ULGH�DQG�ZKDW�WR�FDUU\�LV�IURP�(QULTXH
DQG� IURP�P\�REVHUYDWLRQV� DQG� LQWHUYLHZV�ZLWK�PLJUDQWV�ZKLOH� ULGLQJ�RQ� WZR� IUHLJKW� WUDLQV� WKURXJK
&KLDSDV�� 5HLQRVR� SURYLGHG� LQIRUPDWLRQ� DERXW� WKH� DJH� DQG� FRQGLWLRQ� RI� WUDFNV� LQ� &KLDSDV� DQG� WKH
IUHTXHQF\�RI�GHUDLOPHQWV��RQH�RI�ZKLFK�,�ZLWQHVVHG��7UDLQ�QLFNQDPHV�DUH�IURP�PLJUDQWV��*UXSR�%HWD
RIILFHUV��DQG�IRUPHU�FUHZPDQ�-XOLR�&pVDU�&DQFLQR�*iOYH]�

7DOHV�RI�DYRLGLQJ�EUDQFKHV�DQG�ZKDW�PLJUDQWV�\HOO�ZKHQ�WKH\�VHH�D�EUDQFK�FRPH�IURP�(QULTXH�DQG
IURP�P\�REVHUYDWLRQV� RQ� WKH� WRS� RI� D� WUDLQ�ZKHQ� D�PLJUDQW�ZDV� NQRFNHG� RII�� -XOLR�&pVDU�&DQFLQR



*iOYH]�DQG�VHYHUDO�WUDLQ�FRQGXFWRUV�H[SODLQHG�WKH�YDULRXV�UHDVRQV�WUDLQV�VRPHWLPHV�PXVW�VWRS�

7KH�DVVHUWLRQ�WKDW�DJHQWV�VKRRW�DW�PLJUDQWV�DW�WKH�/D�$UURFHUD�FKHFNSRLQW�FRPHV�IURP�&��)DXVWLQR
&KDFyQ�&UX]�&DEUHUD��+XJR�ÈQJHOHV�&UX]��DQ�LPPLJUDWLRQ�H[SHUW�DW�WKH�&ROHJLR�GH�OD�)URQWHUD�6XU�LQ
7DSDFKXOD��0H[LFR��UDLOURDG�HPSOR\HHV�ZKR�VDLG�WKH\�KDG�ZLWQHVVHG�VXFK�VKRRWLQJV��LQFOXGLQJ�-RVp
$JXVWtQ�7DPD\R�&KDPRUUR�� FKLHI� RI� RSHUDWLRQV� DW�)HUURVXU� UDLOURDG�� DQG�(PLOLR�&DQWHURV�0HQGH]�
DQG� PLJUDQWV� ZKR� VDLG� DJHQWV� KDG� ILUHG� DW� WKHP� DW� /D� $UURFHUD�� LQFOXGLQJ� 6HOYLQ� 7HUUD]D� &KDQ�
WZHQW\�RQH�� -RVp� $OEHUWR� 5XL]�0pQGH]�� ILIWHHQ�� DQG� -XDQ� -RHO� GH� -HV~V� 9LOODUHDO�� ILIWHHQ�� +HUQiQ
%RQLOOD�� WZHQW\�VHYHQ�� VKRZHG� (QULTXH� DQG�PH� VFDUV� KH� VDLG� FDPH� IURP� FLJDUHWWH� EXUQV� UHFHLYHG
IURP�LPPLJUDWLRQ�DJHQWV�LQ�WKH�DUHD�

7KH�PDGULQDV¶�HIIRUWV�DW�/D�$UURFHUD�FRPH�IURP�(OED�)ORUHV�1XxH]��D�IRUPHU�FRRUGLQDWRU�RI�WKH
&HQWUR�GH�'HUHFKRV�+XPDQRV�7HSH\DF�GHO�,VWPR�GH�7HKXDQWHSHF��D�ULJKWV�JURXS��5H\GHU�&UX]�7ROHGR�
WKH�SROLFH�FKLHI�LQ�$UULDJD��&KLDSDV��-RUJH�=DULI�=HWXQD�&XULRFD��D�IRUPHU�PD\RU�RI�,[WHSHF��0DULR
&DPSRV� *XWLpUUH]�� &�� )DXVWLQR� &KDFyQ� &UX]� &DEUHUD�� DQG� D� /D� $UURFHUD� UHVLGHQW�� *XLOOHUPLQD
*iOYH]�/ySH]�

7KH�GDQJHUV�RI�/D�$UURFHUD�ZHUH�GHWDLOHG�E\�(QULTXH��RWKHU�PLJUDQWV��*UXSR�%HWD�RIILFHUV��DQG�WKH
LPPLJUDWLRQ� DJHQW� 0DUFR� 7XOLR� &DUEDOOR� &DEUHUD� DW� WKH� QHDUE\� +XH\DWH� LPPLJUDWLRQ� VWDWLRQ�� ,
REVHUYHG�PLJUDQWV¶�DQ[LHW\�DV�WKH\�DSSURDFKHG�WKH�FKHFNSRLQW�RQ�WZR�WUDLQ�ULGHV�WKURXJK�/D�$UURFHUD�
0LJUDQWV�SOHDGLQJ�IRU�KHOS�ZKHQ�WKH\�VXIIHUHG�HOHFWULF�VKRFN�LV�IURP�*XLOOHUPLQD�*iOYH]�/ySH]��+RZ
PLJUDQWV� KLGH� WKHLU� PRQH\� LV� IURP� PLJUDQWV� ,� PHW� ULGLQJ� RQ� WKH� WUDLQV�� (QULTXH¶V� UXQ� DURXQG� /D
$UURFHUD�FRPHV�IURP�(QULTXH��&OHPHQWH�'HOSRUWH�*yPH]��D�IRUPHU�*UXSR�%HWD�6XU�RIILFHU��DQG�P\
REVHUYDWLRQV�DV�,�ZDONHG�DURXQG�WKH�FKHFNSRLQW��ZLWQHVVHG�WZR�EDQGLW�FKDVHV��DQG�HQWHUHG�WKH�EULFN
KRXVH�ZKHUH�ZRPHQ�KDG�EHHQ�UDSHG�

7KH�GHVFULSWLRQ�RI�EDQGLWV�DQG�WKHLU�DFWLYLWLHV�DW�/D�$UURFHUD�LV�IURP�-XOLR�&pVDU�&DQFLQR�*iOYH]�
ZKR�DJDLQ�DFFRPSDQLHG�PH�WR�WKH�FKHFNSRLQW�LQ�������,�REWDLQHG�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�EDQGLWV
WKHQ�IURP�ORFDO�PLJUD�VXSHUYLVRU�:LGPDU�%RUUDOODV�/ySH]�DQG�/D�$UURFHUD�UDLOVLGH�UHVLGHQWV�$PHOLD
/ySH]� *DPERD�� -RUJH� $OEHUWR� +HUQiQGH]�� 9LUJLOLR� 0HQGHV� 5DPtUH]�� 0DUtD� GHO� &DUPHQ� 7RUUHV
*DUFtD��DQG�WKUHH�PHQ�ZKR�IHDUHG�JLYLQJ�WKHLU�QDPHV��,�DOVR�WRRN�D�WRXU�RI�WKH�EDQGLWV¶�IDYRULWH�EDUV�LQ
WKH�QHDUE\�WRZQ�RI�+XL[WOD�

7KH� VWUDWHJLHV� IRU� SUHYHQWLQJ� UDSH� ZHUH� GHWDLOHG� E\� *UXSR� %HWD� RIILFHUV� DQG�0RQLFD� 2URSH]D�
H[HFXWLYH� GLUHFWRU� RI� $OEHUJXH� -XYHQLO� GHO� 'HVLHUWR�� D� PLJUDQW� VKHOWHU� IRU� PLQRUV� LQ� 0H[LFDOL�
0H[LFR��7KH������8QLYHUVLW\�RI�+RXVWRQ�VWXG\�³3RWHQWLDOO\�7UDXPDWLF�(YHQWV�$PRQJ�8QDFFRPSDQLHG
0LJUDQW�&KLOGUHQ�IURP�&HQWUDO�$PHULFD´�GHWDLOV�WKH�GDQJHUV��7KH�$,'6�ZDUQLQJ�WKDW�JLUOV�ZULWH�RQ
WKHLU� FKHVWV� LV� IURP�2OLYLD� 5XL]�� D� FXOWXUDO� DQWKURSRORJLVW� DW� WKH� &ROHJLR� GH� OD� )URQWHUD� 1RUWH� LQ
7LMXDQD��ZKR�UHVHDUFKHV�WKH�GDQJHUV�PLJUDQWV�IDFH�ULGLQJ�WUDLQV�WKURXJK�&KLDSDV�

7KH� &XLO� EULGJH� DPEXVKHV� ZHUH� GHVFULEHG� E\� &OHPHQWH� 'HOSRUWH� *yPH]� DQG� *UXSR� %HWD� 6XU
RIILFHU�-RVp�$OIUHGR�5XL]�&KDPHF�

7KH�GLVOLNH�RI�&HQWUDO�$PHULFDQ�PLJUDQWV�FRPHV�IURP�PLJUDQWV��SURIHVVRU�+XJR�ÈQJHOHV�&UX]��DQG



7DSDFKXOD�UHVLGHQWV��LQFOXGLQJ�0LJXHO�ÈQJHO�3pUH]�+HUQiQGH]��*XLOOHUPLQD�*iOYH]�/ySH]��DQG�-XDQ
3pUH]��:KLOH�ULGLQJ�WUDLQV�WKURXJK�&KLDSDV��,�ZLWQHVVHG�0H[LFDQ�FKLOGUHQ�SHOWLQJ�PLJUDQWV�ZLWK�URFNV�

0DUtD� ,VDEHO¶V� IRLOHG�SODQ� WR� IROORZ�(QULTXH� WR� WKH�8QLWHG�6WDWHV� FRPHV� IURP�0DUtD� ,VDEHO�� KHU
PRWKHU��(YD��KHU�DXQW�*ORULD��DQG�*ORULD¶V�GDXJKWHU�*ORULD�(OL]DEHWK�&KiYH]�

7KH� DFFRXQW� RI� KHDW� RQ� WKH� WUDLQ� DQG� KRZ�PLJUDQWV� VWD\HG� DZDNH� LV� IURP� (QULTXH�� ,� ZLWQHVVHG
PLJUDQWV�GRLQJ�VLPLODU�WKLQJV�WR�VWD\�FRRO�DQG�DZDNH��LQFOXGLQJ�5H\QDOGR�0DWDPRUURV��ZKR�VWUDSSHG
KLPVHOI� WR� WKH�HQG�RI�D�KRSSHU�FDU� WR�QDS��-RVp�5RGDV�2UHOODQD��ZKR� WRRN�DPSKHWDPLQHV��DQG�-RVp
'RQDOG�0RUDOHV�(QULTXHV��ZKR�GLG�VTXDWV��,�URGH�RQ�RQH�WUDLQ�ZKHUH�D�FKRUXV�EURNH�RXW�DW���$�0�

+RZ� JDQJVWHUV� VWDON� PLJUDQWV� LV� IURP� *UXSR� %HWD� RIILFHUV�� %DOWDVDU� 6RULDQR� 3HUD]D�� DQG� P\
REVHUYDWLRQV�RQ�WKH�WUDLQV��,QIRUPDWLRQ�DERXW�JDQJVWHUV�IRUFLQJ�WZR�ER\V�WR�KDYH�VH[�WRJHWKHU�LV�IURP
-RVp�(QULTXH�2OLYD�5RVD�DQG�-RVp�/XLV�2OLYD�5RVD��ILIWHHQ�\HDU�ROG�WZLQV�ZKR�URGH�RQ�D�WUDLQ�ZKHUH
WKH�LQFLGHQW�RFFXUUHG�

7KH�DVVHUWLRQ�WKDW�WKH�MXGLFLDO�SROLFH�FRQGXFWHG�VKDNHGRZQV�DW�6DQ�5DPyQ�DQG�WKUHDWHQHG�PLJUDQWV
LV� IURP�(PLOLR�&DQWHURV�0HQGH]�� DQ� HQJLQHHU� RQ� WKH�)HUURFDUULOHV�&KLDSDV�0D\DE� UDLOURDG��6RPH
PLJUDQWV�� LQFOXGLQJ� 'HQQLV� ,YiQ� &RQWUHUDV�� WZHOYH�� WROG� PH� WKDW� RIILFHUV� DW� 6DQ� 5DPyQ� KDG�PDGH
VLPLODU� VWDWHPHQWV� WR� WKHP�� 7KH� GHQLDO� WKDW� MXGLFLDO� SROLFH� HQJDJH� LQ� VXFK� UREEHULHV� LV� IURP� 6L[WR
-XiUH]��FKLHI�RI�WKH�$JHQFLD�)HGHUDO�GH�,QYHVWLJDFLyQ�LQ�QHDUE\�$UULDJD�

)RU�KRZ�PLJUDQWV�DUH�GHYRXUHG�E\�WKH�WUDLQ��LQ������,�LQWHUYLHZHG�&DUORV�5REHUWR�'tD]�2VRUWR�LQ
KLV�KRVSLWDO�EHG�LQ�$UULDJD��&KLDSDV��,�ODWHU�YLHZHG�KLV�PHGLFDO�ILOH�

,Q�������,�VSHQW�WZR�ZHHNV�ZLWK�2OJD�6iQFKH]�0DUWtQH]��,�VSHQW�WLPH�ZLWK�2OJD�DW�KHU�VKHOWHU�DV�VKH
GUHVVHG�PLJUDQWV¶�ZRXQGV�DQG�DFFRPSDQLHG�KHU�WR�FKXUFK��WR�D�SURVWKHVLV�PDNHU��WR�VHOO�XVHG�FORWKLQJ�
RQ� URXQGV� DW� WKH� ORFDO� KRVSLWDO�� RQ� D� EHDFK� RXWLQJ�ZLWK� LQMXUHG�PLJUDQWV�� DQG� LQ� KHU� HIIRUWV� LQ� WKH
PLGGOH�RI�WKH�QLJKW�WR�ILQG�D�FDVNHW�IRU�VRPHRQH�ZKR�KDG�MXVW�GLHG�DW�KHU�VKHOWHU�

7R� ZULWH� DERXW� 2OJD�� ,� VSRNH� ZLWK� PLJUDQWV� OLYLQJ� DW� KHU� 6KHOWHU� RI� -HVXV� WKH� *RRG� 6KHSKHUG�
LQFOXGLQJ�7UiQVLWR�(QFDUQDFLyQ�0DUWtQHV�+HUQiQGH]�� )DXVWR�0HMLOODV�*XHUUHUR��/HWL� ,VDEHOD�0HMtD
<DQHV��+XJR�7DPEUtV� 6LyS��(GZLQ�%HUWRWW\�%DTXHUDQR�� -XDQ�&DUORV�+HUQiQGH]�� )UDQFLVFR�%HOWUiQ
'RPtQ�JXH]�� (IUHQ� 0RUDOHV� 5DPtUH]�� &DUORV� /ySH]�� )UHG\� $QWRQLR� ÈYLOD�� DQG� 0DULR� &DVWUR�� ,
LQWHUYLHZHG�2OJD�� KHU� KXVEDQG�� -RUGiQ�0DWXV�9iVTXH]�� KHU� IULHQGV�� DQG� VKHOWHU� YROXQWHHUV�0DULO~
+HUQiQGH]�+HUQiQGH]��)HUQDQGR�+HUQiQGH]�/ySH]��5ROGiQ�0HQGR]D�*DUFtD��DQG�&DUPHQ�$JXLODU�GH
0HQGR]D��$W� WKH�7DSDFKXOD�JHQHUDO� KRVSLWDO�� ,� LQWHUYLHZHG� WKUHH�SHRSOH�ZKR�KDG�REVHUYHG�2OJD¶V
ZRUN��WKH�GRFWRUV�-RUJH�/XLV�$QWRQLR�ÈOYDUH]�DQG�-RVp�/XLV�6ROyU]DQR��DQG�D�KRVSLWDO�VRFLDO�ZRUNHU�
0DUJDULWD�0iUTXH]�0RUiQ�

,�REVHUYHG�:HQG\�KRXUV�DIWHU� WKH� UDSH�DQG� LQWHUYLHZHG�VHYHUDO�PLJUDQWV�ZKR�KDG�EHHQ�ZLWK�KHU
ZKHQ�WKH�LQFLGHQW�RFFXUUHG�

(QULTXH¶V� WLPH� LQ� ,[WHSHF� FRPHV� IURP� (QULTXH� DQG� P\� REVHUYDWLRQV� DV� ,� UHWUDFHG� KLV� VWHSV� LQ
,[WHSHF�



���*,)76�$1'�)$,7+

7KH�GHVFULSWLRQ�RI�WKH�VWDWXH�RI�&KULVW�LV�IURP�LQWHUYLHZV�ZLWK�(QULTXH�DQG�IURP�P\�REVHUYDWLRQ�RI
RWKHU�PLJUDQWV�RQ�D�WUDLQ�SDVVLQJ�WKH�VDPH�VWDWXH��,QIRUPDWLRQ�DERXW�UHOLJLRXV�LWHPV��%LEOH�UHDGLQJV�
DQG�KRZ�PLJUDQWV�VKRZ�WKHLU�IDLWK�LV�IURP�PLJUDQWV�0DUFR�$QWRQLR�(XVHGD��2VFDU�$OIUHGR�0ROLQD�
DQG�&pVDU�*XWLpUUH]��,�KHDUG�PLJUDQW�0DUORQ�6RVD�&RUWH]�UHFLWH�WKH�SUD\HU�WR�WKH�+RO\�7ULQLW\�DV�KH
URGH�RQ�WRS�RI�D�WUDLQ�

7KH�DVVHUWLRQ�WKDW�2D[DFDQV�DUH�IULHQGOLHU�LV�IURP�LQWHUYLHZV�ZLWK�(QULTXH�DQG�RWKHU�PLJUDQWV��DV
ZHOO�DV�-RUJH�=DULI�=HWXQD�&XULRFD��WKH�IRUPHU�PD\RU�RI�,[WHSHF��-XDQ�5XL]��WKH�IRUPHU�SROLFH�FKLHI�RI
,[WHSHF��DQG�WUDLQ�HQJLQHHU�,VDtDV�3DODFLRV�

7KH�H[FKDQJH�EHWZHHQ�IRRG�WKURZHUV�DQG�(QULTXH�FRPHV�IURP�(QULTXH�DQG�LV�VLPLODU�WR�ZRUGV�,
KHDUG�ZKLOH�REVHUYLQJ� IRRG� WKURZHUV� LQ�YDULRXV� WRZQV� DQG� DV� IRRG� WKURZHUV� LQ�(QFLQDU��9HUDFUX]�
WKUHZ�EDQDQDV� DQG� FUDFNHUV� RQWR� D� WUDLQ� ,�ZDV� ULGLQJ�� ,Q�9HUDFUX]�� ,� LQWHUYLHZHG� IRRG� WKURZHUV� LQ
VHYHUDO� YLOODJHV��$W� (QFLQDU��ÈQJHOD�$QGUDGH�&UX]�� -HV~V�*RQ]iOH]�5RPiQ�� KLV� VLVWHU�0DJGDOHQD
*RQ]iOH]�5RPiQ��DQG�WKHLU�PRWKHU��(VSHUDQ]D�5RPiQ�*RQ]iOH]��0DULDQR�&RUWpV��DQG�0DUWD�6DQWLDJR
)ORUHV�DQG�KHU�VRQ�/HRYDUGR��$W�)RUWtQ�GH�ODV�)ORUHV��&LUR�*RQ]iOH]�5DPRV��KLV�FKLOGUHQ�(ULND�DQG
)DELiQ�� DQG� D� IRUPHU�QHLJKERU��/HWLFLD�5HEROOHGR��$W�&XLFKDSD��6ROHGDG�9iVTXH]� DQG�KHU�PRWKHU�
0DUtD�/XLVD�0RUD�0DUWtQ��$W�3UHVLGLR��5DPLUR�/ySH]�&RQWUHUDV� DQG�KLV� VRQ�5XEpQ�/ySH]� -XiUH]�
7KH������:RUOG�%DQN�VWXG\�FLWHG�LV�³7KH�(IIHFW�RI�,0)�DQG�:RUOG�%DQN�3URJUDPV�RQ�3RYHUW\�´�5XUDO
PDOQXWULWLRQ�LQIRUPDWLRQ�LV�IURP�0H[LFR¶V������QDWLRQDO�QXWULWLRQ�VXUYH\��FRQGXFWHG�E\�WKH�,QVWLWXWR
1DFLRQDO�GH�6DOXG�3~EOLFD�

,Q�������,�LQWHUYLHZHG�YDULRXV�9HUDFUX]�FKXUFK�PHPEHUV�ZKR�KHOSHG�PLJUDQWV�ZLWK�IRRG��VKHOWHU�
RU� SURWHFWLRQ� IURP� WKH� SROLFH�� LQFOXGLQJ� 5DTXHO� )ORUHV� /DPRUD�� %DOWDVDU� %UpQL]� ÈYLOD�� )UDQFLVFD
$JXLUUH�-XiUH]��DQG�0DUtD�GHO�&DUPHQ�2UWHJD�*DUFtD�

)RU�WKH�DFFRXQW�RI�WKH�GHFLVLRQ�WR�KHOS�PLJUDQWV�DW�WKH�3DUURTXLD�0DUtD�$X[LOLDGRUD�LQ�5tR�%ODQFR�
9HUDFUX]�� ,� UHOLHG� RQ� WKH� SULHVW� 6DODPyQ� /HPXV� /HPXV�� WKH� YROXQWHHUV� /XLV� +HUQiQGH]� 2VRULR�
*UHJRULD� 6iQFKH]� 5RPHUR�� DQG� /HRSROGR� )UDQFLVFR�0DOGRQDGR� *XWLpUUH]�� WKH� FKXUFK� FRRN�� 5RVD
7OHKXDFWOH� $QDVWDFLR�� WKH� FKXUFK� VHFUHWDU\�� ,UHQH� 5RGUtJXH]� 5LYHUD�� )DWKHU� -XOLR� &pVDU� 7UXMLOOR
9HOiVTXH]�� WKH�GLUHFWRU�RI�PHGLD�DIIDLUV�IRU� WKH�'LRFHVH�RI�2UL]DED��DQG�0RQVLJQRU�+LSyOLWR�5H\HV
/DULRV��WKH�&DWKROLF�ELVKRS�RI�2UL]DED�

7KH�EHDWLQJ�RI�PLJUDQWV�LQ�(O�&DPSHVLQR�(O�0LUDGRU�LV�IURP�0DUtD�(QULTXHWD�5H\HV�0iUTXH]��ZKR
ZLWQHVVHG�WKH�LQFLGHQW��DQG�6DPXHO�5DPtUH]�GHO�&DUPHQ�RI�WKH�0HQGR]D��9HUDFUX]��5HG�&URVV�

7KH�W\SHV�RI�WUDLQ�FDUJRHV�DQG�WKH�FRVW�RI�PLJUDQW�LQMXULHV�DUH�IURP�&XDXKWHPRF�*RQ]iOH]�)ORUHV�
FKLHI�RI�DFFLGHQW�LQYHVWLJDWLRQV�IRU�WKH�7UDQVSRUWDFLyQ�)HUURYLDULD�0H[LFDQD�UDLOURDG�

(QULTXH¶V� UREEHU\� DW� WKH�&yUGRED� VWDWLRQ� LV� IURP�(QULTXH� DQG� IURP�P\�REVHUYDWLRQV� DW� WKH� VKHG
ZKHUH�LW�KDSSHQHG��2WKHU�PLJUDQWV�JDYH�DFFRXQWV�RI�VLPLODU�UREEHULHV�DW�&yUGRED��7KH�FDPDUDGHULH
ZLWK�RWKHUV�DERDUG�WKH�WUDLQ�QRUWK�RI�2UL]DED�DQG�SUHSDUDWLRQV�IRU�WKH�FROG�WR�FRPH�DUH�IURP�(QULTXH



DQG�IURP�P\�REVHUYDWLRQV�RI�RWKHU�PLJUDQWV�DW�2UL]DED��7KH�GHVFULSWLRQ�RI� WXQQHOV� LV� IURP�(QULTXH
DQG�WKH�VZLWFKPDQ�-XDQ�&DUORV�6DOFHGR��DQG�IURP�REVHUYDWLRQV�E\�/RV�$QJHOHV�7LPHV�SKRWRJUDSKHU
'RQ� %DUWOHWWL� DQG�PH� DV� ZH� URGH� WKURXJK� WKH� WXQQHOV� RQ� WRS� RI� D� IUHLJKW� WUDLQ�� ,QIRUPDWLRQ� RQ� WKH
GDQJHU�RI� WKH�(O�0H[LFDQR� WXQQHO� LV� IURP�-RVp�$JXVWtQ�7DPD\R�&KDPRUUR�RI� WKH�)HUURVXU� UDLOURDG�
:KDW�PLJUDQWV�\HOO�DV�WKH\�ULGH�WKURXJK�WKH�WXQQHOV�DQG�ZKDW�WKH\�GR�WR�NHHS�ZDUP�DUH�IURP�(QULTXH�
FRQILUPHG�E\�P\�REVHUYDWLRQV�

,Q�������,�IRXQG�WKH�0H[LFR�&LW\�FXOYHUW�ZKHUH�(QULTXH�ZDLWHG�IRU�D�WUDLQ��,Q�������,�UHWXUQHG�WR
LQWHUYLHZ�/HFKHUtD�UHVLGHQWV�2OLYLD�5RGUtJXH]�0RUDOHV�DQG�2VFDU�$HUHROD�3HUHJULQR�DQG�/HFKHUtD
VWDWLRQ�SHUVRQQHO� GLUHFWRU� -RVp�3DWULFLR�6iQFKH]�$UUHOODQR��ZKR�JDYH�PH� D� WRXU� DQG�KLVWRU\�RI� WKH
VWDWLRQ��7KH�DFFRXQW�RI�WKH�HOHFWULFDO�OLQHV�LQ�0H[LFR�&LW\�LV�IURP�(QULTXH�DQG�&XDXKWHPRF�*RQ]iOH]
)ORUHV�RI�7UDQVSRUWDFLyQ�)HUURYLDULD�0H[LFDQD��DQG�IURP�P\�REVHUYDWLRQV�DW�WKH�UDLOURDG¶V�FRPSXWHU
FHQWHU�

7KH�QXPEHU�RI�VHFXULW\�RIILFHUV�DW�WKH�6DQ�/XLV�3RWRVt�VWDWLRQ�LV�IURP�0DUFHOR�5RGUtJXH]��FKLHI�RI
VHFXULW\�DW�WKH�VWDWLRQ�IRU�7UDQVSRUWDFLyQ�)HUURYLDULD�0H[LFDQD�

(QULTXH¶V� VWD\� LQ�6DQ�/XLV�3RWRVt�PDNLQJ�EULFNV� FRPHV� IURP�(QULTXH� DQG� LQWHUYLHZV�ZLWK� EULFN
PDNHUV��LQFOXGLQJ�*UHJRULR�5DPRV��-RVp�0RUDOHV�3RUWLOOR��DQG�-XDQ�3pUH]��+LV�WULS�WR�0DWHKXDOD�LV
IURP�(QULTXH�DQG�IURP�P\�REVHUYDWLRQV�GXULQJ�D�EXV�ULGH�RQ�WKH�VDPH�URXWH�

7KH�UHOXFWDQFH�RI�WUXFN�GULYHUV�WR�JLYH�PLJUDQWV�D�ULGH�ZDV�FRQILUPHG�E\�0RGHVWR�5H\HV�6DQWLDJR�
D�WUXFN�GULYHU��DQG�)DXVWLQD�2OLYDUHV��RZQHU�RI�WKH�1R�4XH�1R�GLQHU��ZKLFK�LV�IUHTXHQWHG�E\�WUXFNHUV�
,�DOVR�KLWFKKLNHG�RQ�D�WUXFN�EHWZHHQ�0DWHKXDOD�DQG�1XHYR�/DUHGR�

���21�7+(�%25'(5

7KH�GHVFULSWLRQ�RI�KRZ�PLJUDQWV�DUULYHG�LQ�1XHYR�/DUHGR�DIWHU�KDYLQJ�ORVW� WKH�SKRQH�QXPEHUV�WKH\
ZHUH� FDUU\LQJ� FRPHV� IURP�'HDFRQ� (VWHEDQ� 5DPtUH]� 5RGUtJXH]� RI� WKH� 3DUURTXLD� GH�*XDGDOXSH� LQ
5H\QRVD��0H[LFR��DQG�VHYHUDO�PLJUDQW�FKLOGUHQ�VWUDQGHG�LQ�1XHYR�/DUHGR��LQFOXGLQJ�(UPLV�*DOHDQR
DQG�.HOYLQ�0DUDGLDJD��0LJUDQW� WZLQV� -RVp�(QULTXH�2OLYD�5RVD� DQG� -RVp�/XLV�2OLYD�5RVD� WROG� RI
KDYLQJ�EHHQ�NLGQDSSHG�

7KH�UHOXFWDQFH�WR�KHOS�&HQWUDO�$PHULFDQV�ZDV�GHSLFWHG�E\�5D\PXQGR�5DPRV�9iVTXH]��GLUHFWRU�RI
&RPLWp� GH� 'HUHFKRV� +XPDQRV�� *UXSR� �� GH� )HEUHUR�� D� KXPDQ� ULJKWV� JURXS� LQ� 1XHYR� /DUHGR�� DQG
0DUFR� $QWRQLR� 9DOGH]�� D� UHVLGHQW�� 7KH� VWDWHPHQW� WKDW� -HVXV� ZDV� D� PLJUDQW� FRPHV� IURP� 2VFDU
$OYDUDGR��FDUHWDNHU�IRU�WKH�3DUURTXLD�GH�6DQ�-RVp¶V�PLJUDQW�VKHOWHU��DQG�ZDV�FRQILUPHG�E\�(QULTXH
DQG�RWKHU�PLJUDQWV�

7KH�GHVFULSWLRQ�RI� WKH� HQFDPSPHQW� LV� IURP�(QULTXH� DQG� FDPS� UHVLGHQWV�+HUQiQ�%RQLOOD��0LJXHO
2OLYDV��/XLV�0RUHQR�*X]PiQ��DQG� -RUJH�(QULTXH�0RUDOHV�� DV�ZHOO� DV� IURP�P\�REVHUYDWLRQV�DW� WKH
FDPS�

,�REVHUYHG�(QULTXH�ZDVKLQJ�FDUV�IRU�PRQH\�



7KH� DFFRXQW� RI�PHDO� FDUGV� FRPHV� IURP� )DWKHU� )LOLEHUWR� /XYLDQR�0HQGR]D� DW� WKH� 3DUURTXLD� GHO
6DQWR�1LxR�DQG�YROXQWHHU�/HWL�/LPyQ�DW�WKH�3DUURTXLD�GH�6DQ�-RVp��0LJUDQW�0LJXHO�2OLYDV�GHVFULEHG
WKH�PHDO�FDUG�EODFN�PDUNHW�

,�REVHUYHG�GLQQHU�IRU�PLJUDQWV�DW�WKH�3DUURTXLD�GH�6DQ�-RVp�DQG�KRZ�PLJUDQWV�JDWKHUHG�DURXQG�WKH
PDS�RI�7H[DV�DIWHU�WKH�PHDO�WR�GLVFXVV�WKHLU�URXWH��)DWKHU�/HRQDUGR�/ySH]�*XDMDUGR�DW�WKH�3DUURTXLD
GH�6DQ� -RVp� FDOFXODWHG� WKH�SHUFHQWDJH�RI� WKH� FKXUFK¶V�PHDOV� WKDW� JR� WR� FKLOGUHQ�� ,� LQWHUYLHZHG�DQG
REVHUYHG�WKH�OLYHV�RI�RWKHU�FKLOGUHQ�(QULTXH�PHW�LQ�1XHYR�/DUHGR�ZKR�ZHUH�DOVR�JRLQJ�WR�ILQG�WKHLU
PRWKHUV�� LQFOXGLQJ� (UPLV� *DOHDQR�� 0HU\� *DEULHOD� 3RVDV� ,]DJXLUUH�� KHU� DXQW� /RXUGHV�� DQG� .HOYLQ
0DUDGLDJD�

7DON�RI�KDUGVKLSV�DQG�LQMXULHV�GXULQJ�WKH�WULS�QRUWK�E\�PLJUDQWV�RXWVLGH�WKH�3DUURTXLD�GH�6DQ�-RVp
FRPHV�IURP�P\�REVHUYDWLRQV�RI�WKHVH�FRQYHUVDWLRQV�DQG�IURP�0DUtD�GHO�7HSH\DF��D�QXQ�ZKR�UDQ�WKH
FKXUFK¶V�PHGLFDO�FOLQLF�

7KH� SRUWUD\DO� RI� (O� 7LUtQGDUR�� KLV� KHURLQ� KDELW�� DQG� KLV� SURWHFWLRQ� RI� (QULTXH� LV� IURP� P\
REVHUYDWLRQV�DQG�LQWHUYLHZV�ZLWK�(QULTXH�DQG�WKH�FDPS�UHVLGHQWV�0LJXHO�2OLYDV��+HUQiQ�%RQLOOD��DQG
2PDU� 0DUWtQH]� 7RUUHV�� ,Q� ������ ,� LQWHUYLHZHG� RQH� RI� (O� 7LUtQGDUR¶V� /RV� 2VRV� DVVRFLDWHV�� -XDQ
%DUDMDV�6RWR��ZKHQ� KH�ZDV� LQ� WKH�1XHYR�/DUHGR� MDLO��&HQWUR� GH�5HDGDSWDFLyQ�6RFLDO�1R�� ���ZKR
SURYLGHG�DGGLWLRQDO�GHWDLOV�DERXW�(O�7LUtQGDUR��/RV�2VRV��DQG�(QULTXH¶V�VWD\�DW�WKH�HQFDPSPHQW��7KH
PLJUDQW�-RUJH�(QULTXH�0RUDOHV�JDYH�(QULTXH�ELWV�RI�WDFRV�DQG�FRQWULEXWHG�WR�WKH�SLFWXUH�RI�OLIH�DW�WKH
FDPS�

(QULTXH¶V�DFFRXQW�RI�WKH�1XHYR�/DUHGR�MDLO�ZDV�FRUURERUDWHG�E\�5D\PXQGR�5DPRV�9iVTXH]�DW�WKH
KXPDQ� ULJKWV� JURXS� &RPLWp� GH� 'HUHFKRV� +XPDQRV�� *UXSR� �� GH� )HEUHUR�� 7KH� DFFRXQW� RI� (QULTXH
VOHHSLQJ� LQ� WKH� DEDQGRQHG� KRXVH�� ZKLFK� ,� YLVLWHG�� FRPHV� IURP� (QULTXH� DQG� SKRWRJUDSKHU� 'RQ
%DUWOHWWL¶V�REVHUYDWLRQV�

7KH�UHQGHULQJ�RI�0RWKHU¶V�'D\�FRPHV�IURP�&HQWUDO�$PHULFDQ�PRWKHUV��LQFOXGLQJ�ÈJXHGD�1DYDUUR�
%HOLQGD� &iFHUHV�� 2UEHOLQD� 6iQFKH]�� DQG� /RXUGHV� ,]DJXLUUH�� DQG� IURP� P\� REVHUYDWLRQV� DV� WKH\
FRQVROHG� RQH� DQRWKHU�� $� PRWKHU¶V� SUD\HU� WR� OLYH� LV� IURP� P\� REVHUYDWLRQV� DV� ,� ZDWFKHG� /RXUGHV
,]DJXLUUH�SUD\�

/RXUGHV¶V�WKRXJKWV�DQG�DFWLRQV�DIWHU�KHU�VRQ�OHIW�KRPH�DUH�IURP�/RXUGHV�DQG�ZHUH�FRQILUPHG�E\�KHU
FRXVLQ�0DUtD�(GHOPLUD�6iQFKH]�0HMtD��ZLWK�ZKRP�/RXUGHV�VSRNH�DW�WKH�WLPH�

(QULTXH¶V� JOXH�VQLIILQJ� KDELWV� DUH� IURP�+HUQiQ�%RQLOOD� DQG� IURP�P\� REVHUYDWLRQV�� -XDQ�%DUDMDV
6RWR��ZKR�ZDV� LQWHUYLHZHG�DW� WKH� MDLO� LQ�1XHYR�/DUHGR� LQ������� UHFDOOHG�(QULTXH¶V�KDOOXFLQRJHQLF
WDONV�ZLWK�WUHHV�DW�WKH�FDPS�DQG�DERXW�ZDQWLQJ�WR�EH�ZLWK�KLV�PRWKHU�

,�VDZ�(QULTXH�VKRUWO\�DIWHU�KH�JRW�KLV�WDWWRR�DQG�ZDWFKHG�DV�KH�VWUXJJOHG�WR�REWDLQ�KLV�VHFRQG�SKRQH
FDUG�� (QULTXH¶V� HIIRUW� WR� EHJ� IRU�PRQH\� LQ� GRZQWRZQ�1XHYR� /DUHGR� LV� IURP� (QULTXH� DQG�+HUQiQ
%RQLOOD�

7KH�GDQJHUV�RI�WKH�ULYHU�DQG�FKHFNSRLQWV�FRPH�IURP�WKH�PLJUDQWV�0LJXHO�2OLYDV��+HUQiQ�%RQLOOD�



DQG�)UHG\�5DPtUH]��WKH�8�6��%RUGHU�3DWURO�VXSHUYLVRU�$OH[DQGHU�'��+HUQDQGH]�DQG�RIILFHUV�&KDUOHV
*URXW�DQG�0DQXHO�6DXFHGD�LQ�&RWXOOD��7H[DV��DQG�P\�REVHUYDWLRQV�

7KH�GHVFULSWLRQ�RI�WKH�GHVHUW�GDQJHUV�LV�IURP�LQWHUYLHZV�ZLWK�WKH�PLJUDQWV�0LJXHO�2OLYDV��*RQ]DOR
5RGUtJXH]� 7ROHGR�� /XLV� 0RUHQR� *X]PiQ�� (OVD� *DODU]D�� /HRQLFLR� $OHMDQGUR� +HUQiQGH]�� 0DULR
$OEHUWR� +HUQiQGH]�� DQG� 0DQXHO� *DOOHJRV�� 8�6�� %RUGHU� 3DWURO� DJHQWV� &KDUOHV� *URXW� DQG� 0DQXHO
6DXFHGD�DQG�WKH�GRJ�KDQGOHU�5DPyQ�/ySH]��DQG�P\�REVHUYDWLRQV�ZKLOH�DFFRPSDQ\LQJ�DJHQWV�IRU�WKUHH
GD\V�RQ�WKH�7H[DV�ERUGHU��,�REVHUYHG�)UDQFD�UXQQLQJ�DORQJVLGH�WKH�WUDLQ�ZKLOH�RQ�SDWURO�ZLWK�&RWXOOD
%RUGHU�3DWURO�DJHQWV�� ,�ZDV�RQ�KDQG�ZKHQ� WKH�PLJUDQW� ,VDtDV�*XHUUD�ZDV�FDXJKW�DQG�GHVFULEHG�KLV
GHVHUW� RUGHDO�� 7KH� *HQHUDO� $FFRXQWLQJ� 2IILFH� VD\V� DW� OHDVW� ���� PLJUDQWV� GLHG� FURVVLQJ� WKH
VRXWKZHVWHUQ�ERUGHU�LQWR�WKH�8QLWHG�6WDWHV�LQ������

7KH�DFFRXQW�RI�/HRQDUGR�/ySH]�*XDMDUGR¶V�DVVLVWDQFH�WR�PLJUDQWV�FRPHV�IURP�DQ�LQWHUYLHZ�ZLWK
WKH�SULHVW�LQ������DQG�ZLWK�6LVWHUV�(OL]DEHWK�5DQJHO�DQG�0DUtD�GHO�7HSH\DF��,Q�������,�VSHQW�D�ZHHN
ZLWK�WKH�SULHVW��,�IROORZHG�KLP�WR�FKXUFK��DV�KH�VDLG�0DVV�LQ�D�FHPHWHU\�DQG�WR�LQFDUFHUDWHG�SULVRQHUV�
DQG�DV�KH� WUDYHOHG� WKURXJKRXW�/DUHGR��7H[DV��DQG�1XHYR�/DUHGR��0H[LFR�� WR�SLFN�XS�GRQDWHG�IRRG�
FORWKLQJ�� DQG� RWKHU� LWHPV�� ,� LQWHUYLHZHG� SHRSOH� ZKR� GRQDWHG� JRRGV� WR� WKH� SULHVW�� LQFOXGLQJ� 6LVWHU
,VLGUD�9DOGH]��/\GLD�*DU]D��5RVDOLQGD�=DSDWD��0DUJDULWD�9DUJDV��DQG�(GXDUGR�%UL]XHOD�$PRU��,�VSHQW
WLPH�ZLWK�WZR�QXQV�KHOSLQJ�KLP��6LVWHUV�/HRQRU�3DODFLRV�DQG�-XDQLWD�0RQWHFLOOR�

7R� EHWWHU� XQGHUVWDQG� WKH� SULHVW� DQG� KLV�ZRUN�ZLWK�PLJUDQWV�� ,� VSRNH�ZLWK� WKH� FKXUFK� VHFUHWDULHV
$OPD�'HOLD�-LPpQH]�5HQWHUtD�DQG�0DUtD�(OHQD�3LQHGD�GH�$JXLODU��DQG�WKH�FKXUFK�YROXQWHHUV�3DWULFLD
$OHPiQ�3HxD��0LJXHO�'HOJDGLOOR�(VSDU]D��3HGUR�DQG�/HWL�/H\YD��-RVp�*XDGDOXSH�5DPtUH]��+RUDFLR
*yPH]�/XQD��5RJHOLR�6DQWRV�$JXLODU��5RFtR�*DOYiQ�*DUFtD�� -XDQD�5��&DQFLQR�*yPH]�� DQG�)HOLSD
/XQD�0RUHQR�� ,� LQWHUYLHZHG�&DUORV�0DUWtQ�5DPtUH]��D�GRFWRU�ZKR�WUHDWV�PLJUDQWV�SUR�ERQR�IRU� WKH
SULHVW��,�VSRNH�ZLWK�WKH�FKXUFK¶V�QHLJKERUV�-XDQD�0H[LFDQR�GH�$FRVWD�DQG�-XDQ�$FRVWD�+HUQiQGH]�

���$�'$5.�5,9(5��3(5+$36�$�1(:�/,)(

(QULTXH¶V���$�0��GHSDUWXUH�LV�GUDZQ�IURP�LQWHUYLHZV�ZLWK�(QULTXH�DQG�PLJUDQW�+HUQiQ�%RQLOOD��ZKR
ZLWQHVVHG�WKH�GHSDUWXUH��DV�ZHOO�DV�P\�VXEVHTXHQW�REVHUYDWLRQ�RI�WKH�VWDJLQJ�DUHD�RQ�WKH�VRXWK�EDQN�RI
WKH� 5LR� *UDQGH� DQG�P\� REVHUYDWLRQ� RI� RWKHU� QLJKWWLPH� FURVVLQJV� DQG� SXUVXLWV� E\� WKH� 8�6�� %RUGHU
3DWURO��(O�7LUtQGDUR¶V�ZRUGV�WR�(QULTXH�DQG�WKH�WZR�0H[LFDQV�DERXW�JHWWLQJ�FDXJKW�DUH�IURP�(QULTXH�
2WKHU�PLJUDQWV�WROG�PH�WKDW�WKLV�LV�D�VWDQGDUG�VSHHFK�IURP�VPXJJOHUV�WR�PLJUDQWV�EHIRUH�WKH\�FURVV�WKH
ULYHU�

7KH�GURZQLQJ�LQ�WKH�ULYHU�LV�IURP�(QULTXH�DQG�RWKHU�PLJUDQWV��LQFOXGLQJ�WKUHH�DW�WKH�3DUURTXLD�GH
6DQ�-RVp��7KH�PLJUDQWV� VDLG� WKH\�KDG�ZDWFKHG�D�\RXQJVWHU�QDPHG�5LFNL�GURZQ� LQ�D�ZKLUOSRRO� WZR
QLJKWV�EHIRUH�

7KH�DFFRXQW�RI�FURVVLQJ�WR�WKH�LVODQG�DQG�WKHQ�WR�WKH�8QLWHG�6WDWHV�LV�IURP�LQWHUYLHZV�ZLWK�(QULTXH
DQG�IURP�P\�VXEVHTXHQW�REVHUYDWLRQ�RI�WKH�LVODQG�IURP�(QULTXH¶V�FURVVLQJ�VLWH�RQ�WKH�VRXWK�EDQN�RI
WKH�ULYHU��,�UHWUDFHG�(QULTXH¶V�VWHSV�RQ�ERWK�VLGHV�RI�WKH�ULYHU�DQG�ZHQW�WR�WKH�VSRW�ZKHUH�KH�KDG�ILUVW



WRXFKHG�8�6�� VRLO�� ,� UHWUDFHG�KLV� UXQ� DORQJ�=DFDWH�&UHHN��SDVW� D� VHZDJH� WUHDWPHQW�SODQW�� DQG�XS�DQ
HPEDQNPHQW�LQWR�D�UHVLGHQWLDO�DUHD�RQ�WKH�RXWVNLUWV�RI�/DUHGR�

$�GHVFULSWLRQ�RI�WKH�MDLOV�ZKHUH�PLJUDQW�FKLOGUHQ�DUH�KHOG�ZKHQ�WKH\�DUH�FDXJKW�E\�8�6��DXWKRULWLHV
FRPHV�IURP�WLPH�,�VSHQW�LQ�WKHVH�IDFLOLWLHV��LQFOXGLQJ�D�ZHHN�DW�/RV�$QJHOHV¶V�/RV�3DGULQRV�-XYHQLOH
'HWHQWLRQ�&HQWHU�DQG�D�ZHHN� LQ� WKH�/LEHUW\�&RXQW\� -DLO� LQ�/LEHUW\��7H[DV�� ,� DOVR� VSHQW�D�ZHHN�DW�D
VKHOWHU� ZKHUH� PLJUDQWV� DUH� KHOG� LQ� /RV� )UHVQRV�� 7H[DV�� RSHUDWHG� E\� ,QWHUQDWLRQDO� (GXFDWLRQDO
6HUYLFHV��DQG�D�VLPLODU�VKHOWHU�LQ�6DQ�'LHJR��&DOLIRUQLD�

&RUUHFWLRQV�&RUSRUDWLRQ�RI�$PHULFD�KDV�GHQLHG�DOOHJDWLRQV�WKDW�WKH�FKLOGUHQ�LQ�LWV�FXVWRG\�ZHUH�QRW
DGHTXDWHO\�IHG��KRZHYHU��WKH�MDLO�LQ�/LEHUW\��7H[DV��RSHUDWHG�E\�&RUUHFWLRQV�&RUSRUDWLRQ�RI�$PHULFD
QR�ORQJHU�KRXVHV� LPPLJUDQW�FKLOGUHQ��,PPLJUDQW�FKLOGUHQ�GHWDLQHG�E\�WKH�%RUGHU�3DWURO�HQWHULQJ�WKH
FRXQWU\�LOOHJDOO\�DUH�QRZ�KDQGOHG�E\�WKH�2IILFH�RI�5HIXJHH�5HVHWWOHPHQW�ZLWKLQ�WKH�8�6��'HSDUWPHQW
RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��DQ�DJHQF\�ZKLFK�XVHV�MDLOV�VSDULQJO\�DQG�IDYRUV�PRUH�QXUWXULQJ�RSHQ
VKHOWHUV�DQG�IRVWHU�FDUH�

7KH� GHVFULSWLRQ� RI� KRZ� %RUGHU� 3DWURO� DJHQWV� VSRW� VXVSHFW� YHKLFOHV� FRPHV� IURP� $OH[DQGHU� '�
+HUQDQGH]��VXSHUYLVRU\�DJHQW�IRU�WKH�%RUGHU�3DWURO�DW�&RWXOOD��7H[DV��GXULQJ�D�SDWURO�DORQJ�WKH�VDPH
VWUHWFK� RI� KLJKZD\� LQ� VRXWK� 7H[DV� WKDW� (QULTXH¶V� VPXJJOHUV� XVHG�� 7KH� GHSLFWLRQV� RI� KRZ� (QULTXH
E\SDVVHG� WKH� %RUGHU� 3DWURO� FKHFNSRLQW� FRPH�� LQ� SDUW�� IURP�P\� REVHUYDWLRQV� GXULQJ� D� YLVLW� WR� WKH
FKHFNSRLQW�

/RXUGHV¶V�OLIH�LQ�1RUWK�&DUROLQD�DQG�WKH�GHVFULSWLRQ�RI�KHU�SKRWRV�DUH�IURP�/RXUGHV��KHU�ER\IULHQG�
DQG�RWKHU�LPPLJUDQWV�ZKR�OLYHG�ZLWK�WKHP��6KH�VKRZHG�PH�WKH�SKRWRV�RI�KHU�FKLOGUHQ�

7KH�DFFRXQW�RI�(QULTXH¶V�FDOOV�IURP�'DOODV�WR�KLV�PRWKHU�FRPHV�IURP�(QULTXH��KLV�PRWKHU��DQG�KHU
ER\IULHQG�

7KH�ULGH�IURP�)ORULGD�WR�1RUWK�&DUROLQD�LV�IURP�P\�REVHUYDWLRQV�DV�,�UHWUDFHG�WKH�1RUWK�&DUROLQD
SRUWLRQ�RI� WKH� WULS��(QULTXH¶V� UHXQLILFDWLRQ� DQG� FRQYHUVDWLRQV� FRPH� IURP�(QULTXH�� KLV� VLVWHU�'LDQD�
/RXUGHV��DQG�P\�REVHUYDWLRQV�DV�(QULTXH�UHWUDFHG�KLV�VWHSV�LQWR�WKH�KRXVH��LQWR�WKH�NLWFKHQ��GRZQ�WKH
KDOOZD\V��DQG�LQWR�KLV�PRWKHU¶V�URRP�

7KH�UHDFWLRQ�E\�0DUtD�,VDEHO�WR�(QULTXH¶V�DUULYDO�LQ�1RUWK�&DUROLQD�LV�IURP�%HON\��KHU�DXQW�5RVD
$PDOLD��0DUtD�,VDEHO��DQG�KHU�DXQW�*ORULD�

7KH�UHODWLRQVKLS�EHWZHHQ�(QULTXH�DQG�KLV�PRWKHU��LQFOXGLQJ�WKH�UHVHQWPHQW�RI�LPPLJUDQW�FKLOGUHQ�DW
KDYLQJ� EHHQ� OHIW� EHKLQG�� LV� IURP�(QULTXH��/RXUGHV��'LDQD��/RXUGHV¶V� ER\IULHQG�� DQG� KLV� FRXVLQ�� DV
ZHOO� DV� 0DULD� 2OPRV�� SULQFLSDO� RI� WKH� 1HZFRPHU� &HQWHU� DW� %HOPRQW� +LJK� 6FKRRO�� D� VFKRRO� IRU
LPPLJUDQWV�LQ�/RV�$QJHOHV��*DEULHO�0XULOOR��D�IRUPHU�FRXQVHORU�DW�%HOPRQW��DQG�$OGR�3XPDULHJD��WKH
SULQFLSDO�RI�WKH�QRZ�FORVHG�%HOODJLR�5RDG�1HZFRPHU�6FKRRO�LQ�/RV�$QJHOHV�

7KH�DFFRXQW�RI�(QULTXH¶V�MRE��HDUQLQJV��DQG�SXUFKDVHV�LV�IURP�P\�REVHUYDWLRQV�
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7KH�DFFRXQWV�RI�OLIH�IRU�(QULTXH��0DUtD�,VDEHO��/RXUGHV��KHU�VLVWHU�0LULDQ��DQG�RWKHUV�DUH�EDVHG�RQ�P\
WULS�WR�+RQGXUDV�DQG�1RUWK�&DUROLQD�LQ������DQG�LQWHUYLHZV�ZLWK�(QULTXH��/RXUGHV��DQG�PHPEHUV�RI
WKHLU�IDPLOLHV�LQ�+RQGXUDV�DQG�LQ�WKH�8QLWHG�6WDWHV�EHWZHHQ������DQG�������,�VSHQW�D�ZHHN�LQ�����
REVHUYLQJ�WKH�OLYHV�RI�0DUtD�,VDEHO�DQG�KHU�GDXJKWHU��-DVPtQ��LQ�+RQGXUDV��,�VSHQW�WLPH�DW�HDFK�RI�WKH
WKUHH�KRPHV�ZKHUH�0DUtD�,VDEHO�KDG�OLYHG�LQ�7HJXFLJDOSD��,�DFFRPSDQLHG�0DUtD�,VDEHO�WR�KHU�MRE�DW
WKH�FKLOGUHQ¶V�FORWKLQJ�VWRUH�

7KH�GHVFULSWLRQ�RI�0DUtD� ,VDEHO¶V� OLIH� LQ�+RQGXUDV� LV� IURP�0DUtD� ,VDEHO��KHU� VLVWHU�5RVDULR��KHU
EURWKHU� 0LJXHO�� KHU� PRWKHU�� (YD�� DQG� KHU� DXQW� *ORULD�� ,� LQWHUYLHZHG� ÈQJHOD� (PpULWD� 1XxH]�� WKH
ZRPDQ�ZKR�ILUVW�HPSOR\HG�0DUtD�,VDEHO�DQG� LQ�ZKRVH�KRXVH�VKH�RIWHQ�VOHSW�GXULQJ�KHU� WHHQ�\HDUV�
DQG�ÈQJHOD¶V�GDXJKWHU��ÈQJHOD�0DUtD�5LYHUD��6X\DSD�9DOHULDQR��ZKR�OLYHV�QHDU�(YD¶V�KRPH�LQ�/RV
7XERV�DQG�WRRN�SKRQH�FDOOV�IURP�(QULTXH�IRU�0DUtD�,VDEHO��DOVR�SURYLGHG�GHWDLOV�

$GGLWLRQDO�LQIRUPDWLRQ�FRPHV�IURP�(QULTXH¶V�PDWHUQDO�DQG�SDWHUQDO�JUDQGPRWKHUV��KLV�VLVWHU�%HON\�
KLV�DXQW�5RVD�$PDOLD��KLV�XQFOH�&DUORV��DQG�/RXUGHV¶V�FRXVLQ�0DUtD�(GHOPLUD�

7R�EHWWHU�XQGHUVWDQG�/RV�7XERV��WKH�QHLJKERUKRRG�ZKHUH�0DUtD�,VDEHO�OLYHG�ZLWK�KHU�PRWKHU��,�WRRN
D�WRXU�RI�WKH�DUHD�ZLWK�5HLQD�5RGUtJXH]�DQG�0DUtD�,VDEHO�6RVD�RI�WKH�ORFDO�KHDOWK�FOLQLF��WKH�&HQWUR�GH
6DOXG�(O�%RVTXH��2VFDU�2UODQGR�2UWHJD�$OPHQGDUHV�RI� WKH�KHDOWK�FHQWHU�SURYLGHG�D�KLVWRU\�RI� WKH
QHLJKERUKRRG�DQG�RI�0DUtD�,VDEHO¶V�IDPLO\��,�VSRNH�ZLWK�-RVp�/XLV�3LQHGD�0DUWtQH]��WKH�GLUHFWRU�RI
WKH�ORFDO�VFKRRO�0DUtD�,VDEHO�DWWHQGHG��WKH�(VFXHOD����GH�-XOLR��,�LQWHUYLHZHG�&\GDOLD�GH�6DQGRYDO�
SUHVLGHQW�RI�WKH�$VRFLDFLyQ�'DPDV�GH�OD�&DULGDG�6DQ�9LFHQWH�GH�3D~O��ZKLFK�UXQV�D�ORFDO�GD\�FDUH
FHQWHU�DQG�RUSKDQDJH��DQG�ZLWK�$UJHQWLQD�9DOHULDQR��RZQHU�RI�WKH�QHLJKERUKRRG�ERGHJD��WKH�3XOSHUtD
1RUPD�

7KH� GHVFULSWLRQ� RI�+RQGXUDV¶V� HFRQRPLF� DQG� VRFLDO� FRQGLWLRQV� FRPHV� IURP�0DXUHHQ�=DPRUD�� D
PLJUDWLRQ�H[SHUW�LQ�+RQGXUDV��0DUWD�2EDQGR�DW�81,&()¶V�+RQGXUDV�RIILFH��1RUEHUWR�*LUyQ�ZLWK�WKH
,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�0LJUDWLRQ��*OHQGD�*DOODUGR��WKH�SULQFLSDO�HFRQRPLVW��DQG�$OH[�&iOL[�
WKH� GLUHFWRU� RI� QDWLRQDO� GHYHORSPHQW� LQIRUPDWLRQ�� DW� WKH� 8QLWHG� 1DWLRQV� 'HYHORSPHQW� 3URJUDP� LQ
+RQGXUDV��)UDQFLV�-HDQHWW�*yPH]�,ULDV��D�VRFLDO�ZRUNHU�ZLWK�WKH�,QVWLWXWR�+RQGXUHxR�GH�OD�1LxH]�\�OD
)DPLOLD��1XELD�(VWKHU�*yPH]��D�QXUVH�ZLWK�WKH�SURJUDP��DQG�/H\GL�.DULQD�/ySH]��WKH�KHDG�RI�KXPDQ
UHVRXUFHV� RI� 6�� -�� 0DULRO�� D� FORWKLQJ� IDFWRU\� LQ� 7HJXFLJDOSD�� ,� DOVR� FRQVXOWHG� GRFXPHQWV� LQ� WKH
81,&()�OLEUDU\�LQ�7HJXFLJDOSD�

)RU�WKH�GHSLFWLRQ�RI�(QULTXH¶V�OLIH�LQ�1RUWK�&DUROLQD�ZLWK�/RXUGHV�EHWZHHQ������DQG�������,�VSRNH
ZLWK�(QULTXH�� D� IHOORZ�SDLQWHU� DQG� IULHQG��(QULTXH¶V� ERVV��/RXUGHV�� KHU� ER\IULHQG�� WKH� ER\IULHQG¶V
VRQ��WKH�ER\IULHQG¶V�EURWKHU��/RXUGHV¶V�GDXJKWHU�'LDQD��DQG�KHU�VLVWHU�0LULDQ�

$)7(5:25'

7KH�QXPEHU� RI� XQGRFXPHQWHG� FKLOGUHQ� LQ� WKH�8QLWHG�6WDWHV� LV� IURP� WKH� �����3HZ�+LVSDQLF�&HQWHU
VWXG\� E\� VHQLRU� UHVHDUFK� DVVRFLDWH� -HIIUH\� 3DVVHOO� HQWLWOHG� ³8QDXWKRUL]HG�0LJUDQWV�� 1XPEHUV� DQG



&KDUDFWHULVWLFV�´

&KLDSDV¶V� WURXEOHV�ZLWK�&HQWUDO�$PHULFDQ�JDQJV�DUH� IURP�*DEULHOD�&RXWLxR��D�VSRNHVZRPDQ�IRU
WKH�1DWLRQDO�,PPLJUDWLRQ�,QVWLWXWH�LQ�7DSDFKXOD��7KH�DVVHUWLRQ�WKDW�WKH�QXPEHU�RI�PLJUDQWV�LQMXUHG�E\
WKH�WUDLQV�KDV�GRXEOHG�VLQFH�(QULTXH¶V�MRXUQH\�LV�IURP�*UXSR�%HWD�6XU��VRFLDO�ZRUNHUV�DW�7DSDFKXOD¶V
JHQHUDO�KRVSLWDO��DQG�2OJD�6iQFKH]�0DUWtQH]��ZKR�UXQV�D�VKHOWHU�IRU�WKH�LQMXUHG�

&KDQJHV� LQ�ZKHUH� DQG� KRZ� WKH� WUDLQ� VWRSV� IRU�0H[LFDQ� DXWKRULWLHV� WR� JUDE�PLJUDQWV� FRPH� IURP
&RXWLxR��-XOLR�&pVDU�&DQFLQR�*iOYH]�RI�*UXSR�%HWD�6XU��:LGPDU�%RUUDOODV�/ySH]��D�VXSHUYLVRU�DW�OD
PLJUD¶V�(O�+XH\DWH�6WDWLRQ�QHDU�/D�$UURFHUD��DQG�7UHV�+HUPDQRV�UHVLGHQW�*UHJRULR�5DOyQ�9LOODUHDO�

7KH� QXPEHU� RI� &HQWUDO� $PHULFDQV� GHWDLQHG� DQG� GHSRUWHG� E\� 0H[LFR� LV� IURP� WKH� 1DWLRQDO
,PPLJUDWLRQ�,QVWLWXWH�

,� VSHQW� WLPH� GXULQJ� ����� DQG� ����� DW� /RV� $QJHOHV¶V� 1HZFRPHU� 6FKRRO�� ZKHUH� ,� LQWHUYLHZHG
GR]HQV�RI�PRWKHUV�DQG�FKLOGUHQ�DQG�DWWHQGHG�FODVVHV�DQG�VWXGHQW�WKHUDS\�DQG�FRXQVHOLQJ�VHVVLRQV�

7KH� ����� 1DWLRQDO� 5HVHDUFK� &RXQFLO� VWXG\� FLWHG� LV� HQWLWOHG� ³7KH� 1HZ� $PHULFDQV�� (FRQRPLF�
'HPRJUDSKLF�� DQG� )LVFDO� (IIHFWV� RI� ,PPLJUDWLRQ�´� 7KH� ����� +DUYDUG� 8QLYHUVLW\� VWXG\� DERXW
LPPLJUDQW� HIIHFWV�RQ�ZDJHV� LV� ³7KH�/DERU�'HPDQG�&XUYH� ,V�'RZQZDUG�6ORSLQJ��5HH[DPLQLQJ� WKH
,PSDFW�RI�,PPLJUDWLRQ�RQ�WKH�/DERU�0DUNHW�´�E\�*HRUJH�-��%RUMDV��SURIHVVRU�RI�HFRQRPLFV�DQG�VRFLDO
SROLF\�DW�WKH�-RKQ�)��.HQQHG\�6FKRRO�RI�*RYHUQPHQW�

,� UHIHU� WR� VWRULHV� LQ� WKH�/RV� $QJHOHV� 7LPHV�� ³)RU� 7KLV� 8QLRQ�� ,W¶V�:DU�´� $XJXVW� ���� ������ DQG
³1DWLYHV��1HZFRPHUV�DW�2GGV�LQ�(DVW�/�$��´�0DUFK���������

7KH� �����5$1'� VWXG\� WKDW� GLVFXVVHV� WKH� H[FHVVLYH� QXPEHU� RI� LPPLJUDQWV� LV� ³,PPLJUDWLRQ� LQ� D
&KDQJLQJ�(FRQRP\��7KH�&DOLIRUQLD�([SHULHQFH�´�E\�.HYLQ�)��0F&DUWK\�DQG�*HRUJHV�9HUQH]�
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0XFK� RI� WKH� RULJLQDO� UHVHDUFK� IRU� WKLV� ERRN�ZDV� GRQH� WR� UHSRUW� D� QHZVSDSHU� VHULHV� IRU� WKH�/RV
$QJHOHV�7LPHV�� ,� FRXOG�QRW�KDYH�GRQH� WKLV�ERRN�ZLWKRXW� WKH�EDFNLQJ�RI� WKH�ZRUOG�FODVV�QHZVSDSHU
ZKRVH�HGLWRUV�JDYH�PH�WKH�WLPH�DQG�UHVRXUFHV�WR�SURGXFH�WKH�QHZVSDSHU�VHULHV�³(QULTXH¶V�-RXUQH\�´
ZKLFK�EHFDPH�WKH�IRXQGDWLRQ�IRU�WKLV�ERRN�

,�DP�SDUWLFXODUO\�LQGHEWHG�WR�P\�/RV�$QJHOHV�7LPHV�HGLWRU��5LFN�0H\HU��5LFN�LV�WKH�EHVW�HGLWRU�D
UHSRUWHU� FRXOG� KRSH� IRU��+H� LV� LQFUHGLEO\� VXSSRUWLYH�� DQG� \HW� KH� GHPDQGV� WKDW� D� VWRU\� DFKLHYH� WKH
KLJKHVW�VWDQGDUGV��+LV�LQIHFWLRXV�HQWKXVLDVP�IRU�D�JRRG�\DUQ�PDNHV�\RX�WU\�WR�GR�\RXU�EHVW�ZRUN��+H
WDXJKW�PH�PRUH�WKDQ�DQ\�RWKHU�HGLWRU�,¶YH�KDG�DERXW�KRZ�WR�WHOO�D�VWRU\��,W�LV�QR�P\VWHU\�ZK\�UHSRUWHUV
FODPRU�WR�ZRUN�IRU�5LFN�

,�ZRXOG�DOVR�HVSHFLDOO\�OLNH�WR�WKDQN�-RKQ�&DUUROO��ZKR�EHOLHYHG�LQ�³(QULTXH¶V�-RXUQH\´�IURP�WKH
EHJLQQLQJ��$V�WKH�H[HFXWLYH�HGLWRU�RI�WKH�/RV�$QJHOHV�7LPHV��-RKQ�VKRZHG�JUHDW�JXW�LQVWLQFWV�LQ�KRZ
WR�WZHDN�WKH�VWRU\�WR�PDNH�LW�EHWWHU��+H�SDLQVWDNLQJO\�DQG�VNLOOIXOO\�HGLWHG�WZHOYH�GUDIWV��-RKQ¶V�H\HV
OLJKW� XS� DW� WKH� WKRXJKW� RI� UROOLQJ� XS� KLV� VOHHYHV�� SHQFLO� LQ� KDQG�� DQG� ILQGLQJ� ZD\V� WR� PDNH� HDFK
VHQWHQFH��SDUDJUDSK��DQG�SDUW�RI�D�VWRU\�EHWWHU��,�DP�DOVR�LQGHEWHG�WR�-RKQ�IRU�JLYLQJ�PH�WKH�WLPH�RII�WR
H[SDQG�WKH�VHULHV�LQWR�WKLV�ERRN�

,�DP�WKDQNIXO�WR�WKH�GR]HQV�RI�SHRSOH�DW�WKH�/RV�$QJHOHV�7LPHV��WRR�PDQ\�WR�QDPH��ZKR�ZHUH�DOVR
LQVWUXPHQWDO�LQ�PDNLQJ�WKLV�VWRU\�EHWWHU�DQG�PRUH�PXOWLIDFHWHG��7KHVH�LQFOXGH�SHRSOH�ZKR�ZRUNHG�RQ
HGLWLQJ��FRS\HGLWLQJ��SKRWRJUDSK\��UHVHDUFK��JUDSKLFV��GHVLJQ��:HE�SUHVHQWDWLRQ��LQFOXGLQJ�PXOWLPHGLD
HIIRUWV���DQG�WKH�6SDQLVK�ODQJXDJH�WUDQVODWLRQ�RI�WKH�VHULHV�IRU�WKH�:HE�

$W�5DQGRP�+RXVH��,�ZDQW�WR�WKDQN�P\�HGLWRU��'DQ�0HQDNHU��ZKRVH�LQSXW�DQG�SDVVLRQ�IRU�WKLV�ERRN
VHUYHG� WR� PDNH� HYHU\� SDUW� RI� LW� EHWWHU�� DQG� HGLWRU� 6WHSKDQLH� +LJJV� DQG� SURGXFWLRQ� HGLWRU� (YDQ
&DPILHOG�IRU�WKH�FDUH�WKH\�VKRZHG�LQ�ZRUNLQJ�WR�PDNH�HDFK�SDUW�RI�WKH�ERRN�LWV�EHVW�



,� WKDQN�P\� DJHQW�� %RQQLH�1DGHOO��ZKR� JDYH�PH� WKH� LQLWLDO� QXGJH� WR�ZULWH� WKLV� ERRN�� DQG�ZKRVH
VXSSRUW�DQG�ZLVH�FRXQVHO�KHOSHG�LPPHDVXUDEO\�WKURXJKRXW�

+XQGUHGV� RI� SHRSOH� KHOSHG� PH� LQ� WKH� SURFHVV� RI� UHVHDUFKLQJ� DQG� ZULWLQJ� WKLV� ERRN�� 6RPH�� LQ
SDUWLFXODU��JDYH�PH�DQ�H[WUDRUGLQDU\�DPRXQW�RI�WKHLU�WLPH�DQG�HIIRUW�

)LUVW�DQG�IRUHPRVW�DUH�(QULTXH��/RXUGHV��DQG�0DUtD�,VDEHO�

(QULTXH�DQG�/RXUGHV�DJUHHG�WR�FRRSHUDWH�GHVSLWH�WKH�REYLRXV�SLWIDOOV��$V�LOOHJDO�LPPLJUDQWV��WKH\
WRRN�D�UHDO�ULVN�LQ�KHOSLQJ�PH��$OO�WKH\�KDG�ZDV�P\�DVVXUDQFH�WKDW�,�ZRXOG�WHOO�WKHLU�VWRU\�IDLWKIXOO\
DQG�WR�WKH�EHVW�RI�P\�DELOLWLHV��DQG�WKDW�GRLQJ�VR�PLJKW�KHOS�RWKHUV�XQGHUVWDQG�ZKDW�IDPLOLHV�OLNH�WKHLUV
JR�WKURXJK�DQG�ZKDW�WKH�PLJUDQW�MRXUQH\�LV�OLNH��)RU�WKHP��WKLV�SURMHFW�ZDV�D�OHDS�RI�IDLWK��7KH\�JDYH
PH�ZHHNV�DQG�ZHHNV�RI�WKHLU�WLPH�RYHU�WKH�FRXUVH�RI�ILYH�\HDUV��SXWWLQJ�XS�ZLWK�HQGOHVV�DQG�SURELQJ
TXHVWLRQV��ZLWK�OLWWOH�PRUH�WKDQ�WKH�KRSH�WKDW�,�ZRXOG�FOHDUO\�DQG�DFFXUDWHO\�FRQYH\�WKHLU�H[SHULHQFHV�
,�FDQQRW�WKDQN�WKHP�HQRXJK�

,�ZDQW� WR� WKDQN� WKHLU� IDPLOLHV� LQ� WKH�8QLWHG�6WDWHV� DQG� LQ�+RQGXUDV��ZKR�ZHUH�HTXDOO\�RSHQ�DQG
SDWLHQW�ZLWK�PH��,Q�WKH�8QLWHG�6WDWHV��,�DP�LQGHEWHG�WR�/RXUGHV¶V�ER\IULHQG�DQG�WR�'LDQD��7KH�ERRN
ZRXOG�QRW�KDYH�EHHQ�SRVVLEOH�ZLWKRXW�WKH�JHQHURXV�KHOS�LQ�+RQGXUDV�RI�%HON\��5RVD�$PDOLD��0LULDQ�
&DUORV� 2UODQGR� 7XUFLRV� 5DPRV�� 7DQLD� 1LQRVND� 7XUFLRV�� .DUOD� 5R[DQD� 7XUFLRV�� 0DUtD� (GHOPLUD
6iQFKH]�0HMtD��$QD�/XFtD��0DUtD�0DUFRV��ÈJXHGD�$PDOLD�9DOODGDUHV��*ORULD��DQG�(YD�

$ORQJ�WKH�URXWH��,�WKDQN�0H[LFR¶V�WUDLQ�FRPSDQLHV²)HUURFDUULOHV�&KLDSDV�0D\DE��7UDQVSRUWDFLyQ
)HUURYLDULD� 0H[LFDQD�� DQG� )HUURVXU²IRU� DOORZLQJ� PH� WR� ULGH� RQ� WKHLU� WUDLQV�� 9LUJLQLD� .LFH� DQG
RWKHUV�DW� WKH�,16�KHOSHG�PH�JDLQ�DFFHVV� WR� MDLOV�DQG�VKHOWHUV�ZKHUH�PLJUDQW�FKLOGUHQ�ZHUH�KHOG��$W
RQH� RI� WKRVH� VKHOWHUV� LQ� 7H[DV�� ,QWHUQDWLRQDO� (GXFDWLRQDO� 6HUYLFHV�� SURJUDP� FRRUGLQDWRU� 5XEHQ
*DOOHJRV��-U���KHOSHG�PH�LQWHUYLHZ�GR]HQV�RI�PLJUDQW�FKLOGUHQ�

,Q�&KLDSDV��*UXSR�%HWD�6XU��DQG�VSHFLILFDOO\�DJHQW�-XOLR�&pVDU�&DQFLQR�*iOYH]��KHOSHG�PH�VDIHO\
DFFHVV� VRPH� RI� WKH� PRVW� GDQJHURXV� VSRWV� ZKHUH� PLJUDQWV� WUDYHO�� LQFOXGLQJ� WKH� WUDLQ� WRSV�� 2OJD
6iQFKH]�0DUWtQH]�DQG�KHU�IDPLO\�WRRN�PH�LQWR�WKHLU�KRPH�DQG�VKRZHG�PH�WUXH�JHQHURVLW\��2WKHUV�ZKR
JDYH�PXFK�RI�WKHLU�WLPH�LQ�&KLDSDV�ZHUH�2OLYLD�5XL]��+XJR�ÈQJHOHV�&UX]��-RUJH�5HLQRVR��*DEULHOD
&RXWLxR��DQG�6DUD�,VHOD�+HUQiQGH]�+HUUHUD�

,Q�1XHYR�/DUHGR��,�WKDQN�3DGUH�/HRQDUGR�/ySH]�*XDMDUGR�DQG�IRXU�QXQV�ZKR�DUH�LQVWUXPHQWDO�WR
KLV�ZRUN��(OL]DEHWK�5DQJHO��0DUtD�GHO�7HSH\DF��/HRQRU�3DODFLRV��DQG�-XDQLWD�0RQWHFLOOR��,�DOVR�ZDQW
WR�WKDQN�KXPDQ�ULJKWV�DFWLYLVW�5D\PXQGR�5DPRV�9iVTXH]�

,Q�7H[DV��%RUGHU�3DWURO�WUDFNHUV�&KDUOHV�*URXW�DQG�0DQXHO�6DXFHGD�JDYH�PH�LQYDOXDEOH�LQVLJKWV�
,Q�/RV�$QJHOHV�� ,� RZH�PXFK�RI�P\�XQGHUVWDQGLQJ�RI�KRZ� WKHVH� VHSDUDWLRQV�KXUW� IDPLOLHV� WR� IRUPHU
1HZFRPHU�6FKRRO�FRXQVHORU�*DEULHO�0XULOOR�

)LQDOO\��WKH�SHUVRQ�,�PRVW�ZDQW�WR�WKDQN�LV�P\�KXVEDQG��%LOO�5HJHQVEXUJHU��ZKR�HQGXUHG�P\�ORQJ
DEVHQFHV�DV�,�UHSRUWHG�WKLV�ERRN��DQG�ZKR�KDV�DOZD\V�EHHQ�D�ORYLQJ��SDWLHQW��DQG�DUGHQW�VXSSRUWHU�RI
P\�ZRUN�





�
621,$� 1$=$5,2�� D� SURMHFWV� UHSRUWHU� IRU� WKH� /RV� $QJHOHV� 7LPHV�� KDV� VSHQW� PRUH� WKDQ� WZR� GHFDGHV
UHSRUWLQJ� DQG�ZULWLQJ� DERXW� VRFLDO� LVVXHV��+HU� VWRULHV� KDYH� WDFNOHG� VRPH� RI� WKLV� FRXQWU\¶V� ELJJHVW
LVVXHV��KXQJHU��GUXJ�DGGLFWLRQ��LPPLJUDWLRQ�

6KH�KDV�ZRQ�QXPHURXV�QDWLRQDO�DZDUGV��,Q�������KHU�VWRU\�RI�D�+RQGXUDQ�ER\¶V�VWUXJJOH�WR�ILQG�KLV
PRWKHU�LQ�WKH�8QLWHG�6WDWHV��HQWLWOHG�³(QULTXH¶V�-RXUQH\�´�ZRQ�PRUH�WKDQ�D�GR]HQ�DZDUGV��DPRQJ�WKHP
WKH�3XOLW]HU�3UL]H�IRU�IHDWXUH�ZULWLQJ��WKH�*HRUJH�3RON�$ZDUG�IRU�,QWHUQDWLRQDO�5HSRUWLQJ��WKH�*UDQG
3UL]H� RI� WKH� 5REHUW� )�� .HQQHG\� -RXUQDOLVP� $ZDUG�� DQG� WKH� 1DWLRQDO� $VVRFLDWLRQ� RI� +LVSDQLF
-RXUQDOLVWV�*XLOOHUPR�0DUWLQH]�0DUTXH]�$ZDUG�IRU�2YHUDOO�([FHOOHQFH��,Q�������VKH�ZDV�D�3XOLW]HU
3UL]H� ILQDOLVW� IRU� D� VHULHV� RQ� FKLOGUHQ� RI� GUXJ�DGGLFWHG� SDUHQWV�� ,Q� ������ VKH� ZRQ� D� *HRUJH� 3RON
$ZDUG�IRU�/RFDO�5HSRUWLQJ�IRU�D�VHULHV�RQ�KXQJHU�

1D]DULR� JUHZ� XS� LQ�.DQVDV� DQG�$UJHQWLQD� DQG� KDV�ZULWWHQ� H[WHQVLYHO\� IURP�/DWLQ�$PHULFD� DQG
DERXW� /DWLQRV� LQ� WKH� 8QLWHG� 6WDWHV�� 6KH� EHJDQ� KHU� FDUHHU� DW� 7KH� :DOO� 6WUHHW� -RXUQDO�� ZKHUH� VKH
UHSRUWHG�IURP�IRXU�EXUHDXV��1HZ�<RUN��$WODQWD��0LDPL��DQG�/RV�$QJHOHV��,Q�������VKH�MRLQHG�WKH�/RV
$QJHOHV�7LPHV��6KH�LV�D�JUDGXDWH�RI�:LOOLDPV�&ROOHJH�DQG�KDV�D�PDVWHU¶V�GHJUHH�LQ�/DWLQ�$PHULFDQ
VWXGLHV�IURP�WKH�8QLYHUVLW\�RI�&DOLIRUQLD��%HUNHOH\��6KH�OLYHV�LQ�/RV�$QJHOHV�ZLWK�KHU�KXVEDQG�



35$,6(�)25�(QULTXH¶V�-RXUQH\

³$� VWLUULQJ� DQG� WURXEOLQJ� ERRN� DERXW� D� PDJQLILFHQW� MRXUQH\«-RVHSK� &DPSEHOO� ZRXOG� UHFRJQL]H
(QULTXH¶V�-RXUQH\�� ,W¶V� WKH� VWXII� RI�P\WK«�� >%XW� WKH� VWRU\@� LV� WUXH«��$�PLFURFRVP�RI� WKH�PDVVLYH
H[RGXV�SRXULQJ�RYHU�WKH�ERUGHUV�RI�RXU�QDWLRQV«(QULTXH¶V�VXIIHULQJ�DQG�EUDYHU\�EHFRPH�XQLYHUVDO�
DQG�RQH�FDQQRW�IDLO�WR�EH�PRYHG�E\�WKH�GHVSHUDWLRQ�DQG�VKHHU�VWUHQJWK�RI�VSLULW�WKDW�JXLGHV�WKHVH�ORQHO\
ZDQGHUHUV«��7KH�ERUGHU�ZLOO�FRQWLQXH� WR� WURXEOH� WKH�GUHDPV�RI�DQ\RQH�ZKR� LV�SD\LQJ�DWWHQWLRQ«�
(QULTXH¶V�-RXUQH\�LV�DPRQJ�WKH�EHVW�ERUGHU�ERRNV�\HW�ZULWWHQ�´

²7KH�:DVKLQJWRQ�3RVW�%RRN�:RUOG

³,Q� WKH� WUDGLWLRQ� RI� -DFRE� 5LLV«1D]DULR� KDV� LOOXPLQDWHG� WKH� PRGHUQ� LPPLJUDQW� H[SHULHQFH�� ZLWK
(QULTXH��VKH�KDV�JLYHQ�D�YRLFH�DQG�D�IDFH�WR�WKHVH�PLJUDQW�FKLOGUHQ�´

²7KH�1HZ�<RUN�7LPHV�%RRN�5HYLHZ

³>$@� SURGLJLRXV� IHDW� RI� UHSRUWLQJ«YLYLG� DQG� GHWDLOHG«>1D]DULR� LV@� DPD]LQJO\� WKRURXJK� DQG
LQWUHSLG�´

²1HZVGD\

³$Q�DPD]LQJ�WDOH«)RU�VRPH�MRXUQDOLVWV��UHVHDUFK�PHDQV�VLWWLQJ�DW�D�FRPSXWHU�DQG�VXUILQJ�*RRJOH«�
)RU�6RQLD�1D]DULR«LW�PHDQV�OHDYLQJ�KRPH�IRU�PRQWKV�DW�D�WLPH�WR�VLW�RQ�WRS�RI�D�PRYLQJ�IUHLJKW�WUDLQ
UXQQLQJ�WKH�OHQJWK�RI�0H[LFR��ULVNLQJ�JDQJVWHUV�DQG�EDQGLWV�DQG�WKH�RFFDVLRQDO�WUHH�EUDQFK�WKDW�PLJKW
NQRFN� KHU� RII� DQG� WKUXVW� KHU� XQGHU� WKH�ZKHHOV�� ,W�PHDQV� QRW� HDWLQJ�� GULQNLQJ�ZDWHU� RU� JRLQJ� WR� WKH
EDWKURRP�IRU�VL[WHHQ�KRXU�VWUHWFKHV²DOO�LQ�VHUYLFH�WR�WKH�VWRU\�´

²6DQ�)UDQFLVFR�&KURQLFOH

³$Q�DVWRXQGLQJ��GLVWXUELQJ�ERRN�´

²%DOWLPRUH�6XQ

³7KLV�SRUWUDLW�RI�SRYHUW\�DQG�IDPLO\�WLHV�KDV�WKH�SRWHQWLDO� WR�UHVKDSH�$PHULFDQ�FRQYHUVDWLRQV�DERXW
LPPLJUDWLRQ�´

².LUNXV�5HYLHZV��VWDUUHG�UHYLHZ�

³ � � � � � � � � � «>$@� VHDULQJ� UHSRUW� IURP� WKH� LPPLJUDWLRQ� IURQWOLQHV«DV� KDUURZLQJ� DV� LW� LV
KHDUWEUHDNLQJ«>1D]DULR@�LV�D�IHDUOHVV�UHSRUWHU�ZKR�WUDYHOHG�KXQGUHGV�RI�PLOHV�DWRS�IUHLJKW�WUDLQV�LQ
RUGHU�WR�SDOSDEO\�UH�FUHDWH�WKH�GDQJHU�WKDW�IDFHV�\RXQJ�PLJUDQWV�DV�WKH\�IOHH�QRUWK«��([WUDRUGLQDU\�´

²3HRSOH



³7KLV� LV� D� WZHQW\�ILUVW�FHQWXU\�2G\VVH\��1D]DULR¶V� SRZHUIXO�ZULWLQJ� LOOXPLQDWHV� RQH� RI� WKH� GDUNHVW
VWRULHV� LQ� RXU� FRXQWU\��7KLV� LV� RXWVWDQGLQJ� MRXUQDOLVP�� ,I� \RX� DUH� JRLQJ� WR� UHDG� RQO\� RQH� QRQILFWLRQ
ERRN�WKLV�\HDU��LW�KDV�WR�EH�WKLV�RQH��EHFDXVH�\RX�NQRZ�WKHVH�\RXQJ�KHURHV��7KH\�OLYH�QH[W�GRRU�´

²,6$%(/�$//(1'(

³*ULSSLQJ� DQG�KDUURZLQJ«D� VWRU\�EHJJLQJ� WR� EH� WROG«5HDGHUV� IHG�XS�ZLWK� WKH�RQJRLQJ� WXUI�ZDUV
EHWZHHQ�IDFW�DQG�ILFWLRQ��WDNH�QRWH��+HUH�LV�IDQWDVWLF�VWXQW�UHSRUWLQJ�WKDW�SODFHV�WKLV�VRPHWLPHV�KDUG�
WR�EHOLHYH�VWRU\�VTXDUHO\�LQ�WKH�UHDOP�RI�QRQILFWLRQ�´

²7KH�&KULVWLDQ�6FLHQFH�0RQLWRU

³>(QULTXH¶V�-RXUQH\@�SHUVRQLILHV�RQH�RI�WKH�JUHDWHVW�PLJUDWLRQV�LQ�KLVWRU\«��0XFK�RI�WKH�ERRN�LV�D
WKULOOHU«D�WZHOYH�WKRXVDQG�PLOH�MRXUQH\�ZRUWK\�RI�DQ�,QGLDQD�-RQHV�PRYLH�´

²7KH�2UDQJH�&RXQW\�5HJLVWHU

³$�PHWLFXORXVO\� GRFXPHQWHG� DFFRXQW� RI� DQ� HSLF� MRXUQH\�� RQH� XQGHUWDNHQ� E\� WKRXVDQGV� RI� FKLOGUHQ
HYHU\� \HDU«>1D]DULR@� FRYHUV� ERWK� SRVLWLYH� DQG� QHJDWLYH� HIIHFWV� RI� LPPLJUDWLRQ�� LOOXPLQDWLQJ� WKH
SUREOHP¶V�FRPSOH[LW\«��,Q�WHOOLQJ�(QULTXH¶V�VWRU\�>VKH@�EHDUV�ZLWQHVV�IRU�XV�DOO�´

²6DQ�)UDQFLVFR�&KURQLFOH

³(QULTXH¶V�-RXUQH\�LV�DQ�LPSRUWDQW��FRPSHOOLQJ��KDUURZLQJ�WDOH��RQH�ZKLFK�ZLOO�ORQJ�VWD\�ZLWK�\RX�
:H�VKRXOG�DOO�EH�JUDWHIXO�WKDW�6RQLD�1D]DULR�ZHQW�WR�VXFK�H[WUDRUGLQDU\�OHQJWKV�WR�EULQJ�XV�WKLV�VWRU\�
7KLV�LV�UHSRUWDJH�DW�LWV�ILQHVW��ERWK�FRXUDJHRXV�DQG�SDVVLRQDWH�´

²$/(;�.27/2:,7=

³5LYHWLQJ«H[SHUW� UHSRUWLQJ«1D]DULR� SXWV� D� KXPDQ� IDFH� XSRQ� D� PDMRU� LVVXH«�� 7KH� EUHDGWK� DQG
GHSWK�RI�>KHU@�UHVHDUFK�LV�DVWRXQGLQJ�´

²&OHYHODQG�3ODLQ�'HDOHU

³&RPSHOOLQJ«1D]DULR�GRHVQ¶W�SXOO�DQ\�SXQFKHV�´

²'DOODV�0RUQLQJ�1HZV

³$�KHDUW�UDFLQJ�DQG�KHDUW�UHQGLQJ�WULS�´

²7KH�'DLO\�1RQSDUHLO

³$�VWRU\�RI�KHDUWDFKH��EUXWDOLW\��DQG�ORYH�GHIHUUHG�WKDW�LV�QHDU�P\WKLF�LQ�LWV�SRZHU�´

²/RV�$QJHOHV



³6WXQQLQJ«$V� DQ� DGYHQWXUH� QDUUDWLYH� DORQH�� (QULTXH¶V� -RXUQH\� LV� D� ZRUWK\� UHDG«�� 1D]DULR¶V
LPSUHVVLYH�SLHFH�RI�UHSRUWLQJ«WXUQ>V@WKH�FXUUHQW�LPPLJUDWLRQ�FRQWURYHUV\�IURP�D�SROLWLFDO�VWRU\�LQWR
D�SHUVRQDO�RQH�´

²(QWHUWDLQPHQW�:HHNO\

³(QULTXH¶V�-RXUQH\�LV�WKH�2G\VVH\�RI�RXU�WLPH�DQG�SODFH��7KH�VWRU\�RI�D�ER\¶V�EUDYH�DQG�KDUURZLQJ
VHDUFK�IRU�WKH�PRWKHU�ZKR�ORYHG�KLP�EXW�OHIW�LV�WKH�PRVW�WHOOLQJ��PRYLQJ��DQG�XQVSDULQJ�DFFRXQW�,�KDYH
HYHU�UHDG�DERXW�WKRVH�ZKR�VWUXJJOH�DQG�VDFULILFH�WR�JLYH�WKHLU�IDPLOLHV�EHWWHU�OLYHV��DQG�WKH�ORQHOLQHVV
DQG�UHJUHW�WKDW�QR�VXFFHVV�FDQ�HYHU�IXOO\�SXW�WR�UHVW��,W�LV�D�JUHDW�$PHULFDQ²,�HPSKDVL]H�WKDW²VWRU\�
EHDXWLIXOO\�UHSRUWHG�´

²6&277�6,021

³*ULSSLQJ«DVWRXQGLQJ«YLVFHUDOO\� FRQYH\V� WKH� H[SHULHQFH� RI� LOOHJDO� LPPLJUDWLRQ� IURP� &HQWUDO
$PHULFD«>1D]DULR@�KDV�FUDIWHG�KHU�ILQGLQJV�LQWR�D�VWRU\�WKDW�LV�DW�RQFH�PRYLQJ�DQG�SROHPLFDO�´

²3XEOLVKHUV�:HHNO\��VWDUUHG�UHYLHZ�

³$� UHPDUNDEOH� IHDW� RI� µLPPHUVLRQ� UHSRUWLQJ¶«>JLYHV� WKH� LPPLJUDQW@� IOHVK� DQG� ERQH�� KLVWRU\� DQG
YRLFH«WKH�NLQG�RI�VWRU\�ZH�KDYH�WROG�RXUVHOYHV�WKURXJKRXW�RXU�KLVWRU\��D�VWRU\�ZH�VWLOO�QHHG�WR�KHDU�´

²/RV�$QJHOHV�7LPHV�%RRN�5HYLHZ

³(QULTXH¶V�-RXUQH\�LV�LQVLJKWIXO�DQG�EHDXWLIXOO\�ZULWWHQ�DQG�VKHGV�D�JUHDW�GHDO�RI�OLJKW�RQ�WKH�KRUULILF
MRXUQH\V�LPPLJUDQWV�ULVN�WR�ILQG�D�EHWWHU�OLIH��+LJKO\�UHFRPPHQGHG�´

²/LEUDU\�-RXUQDO

³$�VWRU\�UHDGHUV�ZRQ¶W�VRRQ�IRUJHW�´

²7X�&LXGDG

³7KLV�LV�D�KDUURZLQJ�RG\VVH\�WKDW�GHSLFWV�RQH�\RXQJ�PDQ¶V�DWWHPSWV�WR�UHXQLWH�ZLWK�KLV�PRWKHU�DQG�WKH
VRFLDO�DQG�HFRQRPLF�LVVXHV�LQYROYHG�LQ�LOOHJDO�LPPLJUDWLRQ�´

²%RRNOLVW

³+HUH�LV�DQ�DFFRXQW�RI�D�ER\¶V�FKLOGKRRG�DQG�\RXWK�WKDW�EHFRPHV�D�SRZHUIXOO\�LQVWUXFWLYH�VXPPRQV�WR
XV�UHDGHUV��ZKR�JURZ�LQWR�(QULTXH¶V�JUDWHIXO��VSHOOERXQG�VWXGHQWV��+LV�OLIH��KLV�YLYLG�VHDUFK��WHDFK�D
KDXQWLQJ�OHVVRQ�RI�VXIIHULQJ�WKDW�WXUQV�LQWR�D�NLQG�RI�UHGHPSWLRQ�´

²52%(57�&2/(6

³(QULTXH¶V�-RXUQH\�LV�DQ�HPSDWKHWLF�JOLPSVH�LQWR�WKH�)DXVWLDQ�EDUJDLQ�PDGH�E\�LPPLJUDQWV�ZKR�OHDYH
IDPLO\�EHKLQG�IRU�D�EHW�RQ�WKH�UHZDUGV�RI�OLIH�LQ�WKH�QRUWK��6RQLD�1D]DULR¶V�EUDYH�UHSRUWLQJ�IRFXVHV



SDUWLFXODUO\�RQ�D�FRQVHTXHQFH�RI�RQH�ZRPDQ¶V�GHSDUWXUH�IURP�&HQWUDO�$PHULFD��WKH�KRUULILF�JDXQWOHW
VXIIHUHG�E\�KHU�VRQ�DV�KH�WUDYHUVHV�0H[LFR��RIWHQ�LQ�WKH�FRPSDQ\�RI�VLPLODU�FKLOGUHQ��DOO�RI�WKHP�LQ
VHDUFK�RI�WKHLU�SDUHQWV�´

²7('�&2129(5

³*ULSSLQJ�� KHURLF� DQG� LPSRUWDQW�� (QULTXH¶V� -RXUQH\� FDSWXUHV� WKH� KHDUW�� 0RVW� $PHULFDQV� RU� WKHLU
IRUHEHDUV� FDPH� WR� WKH�8QLWHG� 6WDWHV� IURP� RWKHU� FRXQWULHV�� 7KH\� H[SHULHQFHG� GLIILFXOW� MRXUQH\V� DQG
ZUHQFKLQJ�IDPLO\�VHSDUDWLRQV²DOO�LQ�WKH�KRSH�RI�ILQGLQJ�D�EHWWHU�OLIH�LQ�WKLV�QHZ�ODQG��(QULTXH¶V�VWRU\
LV�RXU�VWRU\��EHDXWLIXOO\�WROG�´

²(':$5'�-$0(6�2/026



�����5DQGRP�+RXVH�7UDGH�3DSHUEDFN�(GLWLRQ

���������
&RS\ULJKW��������E\�6RQLD�1D]DULR

0DS�FRS\ULJKW��������E\�'DYLG�/LQGURWK

(SLORJXH�FRS\ULJKW��������E\�6RQLD�1D]DULR

���������
$OO�ULJKWV�UHVHUYHG�

���������
3XEOLVKHG�LQ�WKH�8QLWHG�6WDWHV�E\�5DQGRP�+RXVH�7UDGH�3DSHUEDFNV��DQ�LPSULQW�RI�7KH�5DQGRP�+RXVH
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���������
2ULJLQDOO\�SXEOLVKHG�LQ�KDUGFRYHU�LQ�WKH�8QLWHG�6WDWHV�E\�5DQGRP�+RXVH��DQ�LPSULQW�RI�7KH�5DQGRP
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3RUWLRQV�RI�WKLV�ZRUN�RULJLQDOO\�DSSHDUHG��LQ�VOLJKWO\�GLIIHUHQW�IRUP��LQ�WKH�3XOLW]HU�3UL]H±ZLQQLQJ

VHULHV�LQ�WKH�/RV�$QJHOHV�7LPHV�HQWLWOHG�³(QULTXH¶V�-RXUQH\�´�SXEOLVKHG�LQ������

���������
$OO�RI�WKH�SKRWRJUDSKV�WKDW�DSSHDU�LQ�WKLV�ZRUN�DUH�E\�3XOLW]HU�3UL]H±ZLQQLQJ�SKRWRJUDSKHU�'RQ
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